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ADITORS' REPORT TO
GELDHOLME LTMITED

PIRIANT TO PARAGRAPH 24 OF SCHEDULE § OF THE COMPANIES ACT 1985

We have examined the abbreviated fénancial statements on pages 3 to 6 fogethen with the full
financial statements of Geddholme Limited prepaned unden section 226 of the Companies Act 1985
for the yean ended 31 Mwich 1995.

Respecliore responsibilities of dinectors.and auditorns _

The dinectorns are nesponsible for prepaning the. abbreviated financial statements in accordance

with Schedule § o the Compndes Act 1985. Tt is own responsbility Zo form an indeyendent

opinion as o the comamy's entitlement fo the exemptions claimed in the directons' statement on

%wMM the. abbreviated financial statements have been properly prepaned in accondance
i Schedufe. .

Basts of Opinion ’ _

e have cannded out the procedures we considered necessany to confinm, by reference to the
audited financial statements, that the comuany 45 entitled Lo the exemptions and that the
abbreviated financial statements have been propenfy prepaned from those financiol statenents.
The seope of aw wotk for the punpose of this report does not include examining o dealing with
events agfen the date of own nepornt on the full financial statements.

..
In our opnion the comony L8 entitled under Sections 246 avd 247 of the Companies Act 1985 %o
The exemplions conferned by Section A of Pant TIT of Schedule & Zo that Act, in nespect of the
year ended 31 Muich 1995, and the abbreviated financial. statements on ypages 3 to 6 have been
pwopendy prepaned in accondance with that Schedufe.

Other Inforoation

On 29 Novemben 1995 ur. reponted, as auditons of Geddhotme. Limdted Lo the membens on the. financial
stotements prepaned unden Section 226 of the Comoanies Act 1985 fon the yean ended 31 March 1995
and our auddt neport was as follaws:~

" have audited the financial statements on pages 6 to 14 which have been prepared unden the
accounting policies set ot on page § and 9. : '

Respective responsibilities. of directons and auditons
As described on page 4, the comaay's dinectons ane responsible fon the preparation of financial

satewents. T 45 aun responsibility Lo fom an dndependent opinion, based on owr audit, on
those statements and 2o repornt awr cpindion Lo you.




AUDITORS' REPORT 10
GELTHOLME LTMITED
PURSUANT TO PARAGRAPH 24 OF SCHEDULE 8 OF THE COMPANTES ACT 1985

(CONTIMED)

Basdis of opindon

We conducted owr audit in accordance with Auditing Standonds issued by e Auditing Practices
Bord.  An audit includes examination, on a fest basis, of ewidence refovant o the amounts and
disclosres i the finaedial statements. 1t also includes an assessment of the significant
u&nmmjudgemmmgbymewmwﬂmmwmmoﬁmeﬁmmzmm
wmdoﬁuhmnﬂfaeaccowmngpo&umaaea;qmmm the comoany's clrcumstances,
consistently apolaed and adequately disclosed

We planned and pergormed owr auddt 50 as fo obtain all. the infowmation and explanations which ue
considened neceasary n onden fo provide us with sufiedient evidence To gowe reasonable assunance.
that the finameial statements are free from maternial misstatement, uhethern caused by fraud or
other. iegullanidy on eon. In foming owr opindon we also evaluated the overall adequacy of
the presentation of nfoumation in the fimancdal statements.

Opindon
Tn o opindon, the financial stafements give a fwe and fain view of the state of the comoany's

agfains. as at 31 Mwch 1995 and of £&s profet for the yearn then ended and have been propenty
prepared n accondance with the Componies Act 1985."

A &&=

MOSS £ WTLLTAUSON

Chatered Accountants
Registened Audidons
11 Stamfornd Street
STALYBRITGE
Cheshine

29 Novenmbern 1995



GELTHOLME LIMITED

ASBREVIATED BALANCE SHEET AS AT 31 MARCH 1995

NOTES 1994
FIXED ASETS
Tangible Assets 7 134,527 109,968
Intangcble Asseis - -
Tnvestments 3 1 1
134,528 109,969

CURRENT ASSETS
Stocks 197,837 183,451
Debtons 4 441,776 424,123
Casth at Bk and in Hand 3,037 3,293

647,644 670,867
CREDITORS : amounts falling due
within one yean 5 (543,301) (500,675)
NET CLRRENT ASSETS 99,343 110,192
TOTAL ASSETS IFSS GURRENT LIABILTTIES 233,871 220, 161
CREDITORS : amounts 4alling due
after mone Thon one yean 5 (10,025) {7,129}
PROVISION FOR LIABILITIES AND CHARGES (-) {-)
NET ASSETS | 223,846 £ 213,032
CAPTTAL AND RESERVES
Called up share capital 6 10 10
Resenves .
Progiz and Loss account 223,836 213,022
SHARFHOLIERS' FINDS £ 223,846 t 213,032

The direclons have faken advantage, in prepaning these abbreviated {inancial statements of the
exemptions confervied by Section A of Pant 111 of Schedube § of the Companies Act 1985 and have
don%ew on the ghounds tat, in thean opindon, the comoany £s entitled to those exemptions as a
Akl comoany.

The notes on pages 4 £o 6 fom part of these financial statements
-3



CELDHOLME LIMITED

NOTES TO THE ABBREVIATED FINANCTAL STATEMENTS

ACCOUNTING POLICIES

(al

(b)

{e)

(d)

le) .
. the reducing bafance basis {on otherwise stated) at the §olawing rates:-

i4)

{g)

(h)

The ginancial statements have been preparned unden the histonical cost
convention and nclude the results of the activities described in the
dinectons' nepont, all of which are continudng.

Cash §faw stalemont:

The comoany has taken advantage of the exemption in Financiad Reporting
Stardand No 1 gruom producing a cash glaw statement on the grownds that
&t 45 a skl company.

onsobidati

The. compy has an dnvestment n Bachem Phawmacy Limited which it hofds in the

form of a jont venture, the company and its associate comaany comprise a Ambl
The. comoony has therefone. faken advantage of the exemotion provided by

group.
section 248 of the Compondes Act 1985 not fo prepane group accounts

Tuwmoven

Twwover represents sales of goods and senvices, excluding value added fax.
Foed assets and depreciation .

Capitad expenditune 45 included at cost.  Depreciation i provided for on

Fixtunes, Fitlings and Equiament 15% per anum
Motor Vehcoles 25% per anvum
Buildings and Alterations {staaight Line basis) 2% per ammm
Goodwi£E

Purchased goodwill 45 capitalised and ampitised by the straight Line method,
40 as Lo wuite L off oven (s anticipated £ife. Because of the immaterial
cost gwolved the policy 1o wiite off goode(fl has been amended o one yean.

Stocks '
Stock 4s valued at the Lower of cost and et realisable value, after making
allomnce. for obsolede and slow moving ifems.

Degerned Taxation

Deferred Laxation 45 provided at the cuwvient rate of conporation fox.

1L applies to all nmaterial timing differences other than those which are
expected with reasonable probabifity fo continue in the foreseeable future.



NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS (CONTIMED]

1 ACCOUNTING POLICTES (eontinued)

(£) leasing and hine puchase

15)

Mommmm@mmmmmém&mmmm&m
as fangible fixed assets.and depreciated oven the feam of thein useful Lives.
FMW@@MW@&&M@@M%MW@&MW%
awship are assmed by the comaany. Obligations unden such agreements axe
ancluded <n ereditons. met of the finance change allocated o future peniods.
meﬁiyunaedeoﬁﬂmnermpaym@tuchangedtoﬂwmoﬁdandm
account 40 as Lo produce a constant periedic nate of change on the net

The. comoany openates a dedined contribution penston schene, contributions
mechmgedtomemoﬁizandfméaccmntmimybecmzmgab&maccmdame
with e wdes of the scheme. :

TANGIBLE FIXED ASSETS

EXTENSION . ALTERATIONS  PROPERTY & FIXIURES, MR TOTAL
8 HARE- 12 STAFORD ALTERATIONS © FITTINGS,  VEHICIES
HILL ROAD STREET  135/7 RAMSDEN ~ EQUIPMENT

ROAD

£ £ t t t £
COST OR VALLATION .
At 1.4.94 45,895 4,520 - 67,002 112,754 729,691
Additions - - 31,909 905 18,590 51,404
Disposalls - - - - . 123,684)  25,684)
AL 31.3.95 45,895 4,520 31,909 67,927 105,160 255,411
TEPRECIATION
. At1.4.94 3,006 361 - 46,293 70,064 119,724
Change for year 91§ 90 638 3,245 12,944 17,835
Disposals - - - - 16,675)  16,675)
AL 31.3.95 3,924 451 638 49,53 66,333 120,884
NET BOOK VALLE
At 31.3.95 41,971 4,069 31,271 18,389 38,827 134,527
At 31.3.94 42,889 4,159 - 20,730 42,190 109,965

The. premises, § Haxehill Road, Lititeborough are auned by the holding comoany,
Geldhote. (1982) Limited and the premises 12 Stamford Street, Mossley ane. auned
by the directons and thein wives. :

There wene no capitad commitients at 31 Much 1995.



NOTES TO THE. ABRREVIATED FINANCIAL STATEMENTS (CONTINLED)

3 INVESTMENTS
1995 1994
t £
Bachem Phanrmacy Limtted 1 i

mcmwghozdaommmymeoﬁmwmmwm%m

Bachem Pharmaey Liméted, a nefail phommacy. AL 30 Septemben 1994 the comonry's
shane of net assets mmnted fo £18,654 (1993 : t16,320}.

4 TEBTORS

Debtons dnclude an amount of +61,877 11994 : £61,877), falling due aften more
than one year and representing amounts awed by L5 parent comony.

5 CREDITORS : amunts fafling due agler mone than one year

1995 1994

t t

Bank foon 2,940 5,909
Hie punchose creditons 7,085 1,220
10,025 7,129

ObLigations under finance Leases and hize punchase contruacts ane xepayable overn
varping peiiods by wonthly nstadments as 4ollows:-

L t
. In the vext year |see note 13) 4,916 9,030
In the second Lo §4i4th year 7,085 1,220
Aglen the fi4th year - -
: The bank overdradt and Loan are secured.
é CALLED UP SHARE CAPTTAL
1995 . 1994
t t
Authonised
10,000 Ondinary shares of L1 each 10,000 10,000
5 Deferred shanes of t1 each 5 5
Allotted, istued avd §ully padd
5 Ondinany shanes of L1 each 5 5
5 Dederned shares of £1 each 5 5



