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AS International Corporation Limited (Registered number: 01251950)

‘Group Strategic Report.
for the Year Ended 28 December 2021

The director presents his strategic report of the company and the group for the year ended 28 December 2021.

REVIEW OF:BUSINESS
The results for the year and the financial position of the Group are shown in the annexed financial statements.

The Group has continied to .enjoy a period of growth in turnover. Foreign currency trends in particular the US Doliar -have been
unfavourable which has decreased gross profit margins as costs have increased.

Administ[a‘tion‘ costs have: generally seen minimal rises, with larger rises. in wage costs -as the number of employees has- been
increased during the year.

PRINCIPAL RISKS AND UNCERTAINTIES

Foreign Exchange: - As the Group trades mternatlonaﬂy with a large number of countries, we are exposed to movements in foreign
exchange variances. The. key currencies: that'we trade in are ‘Sterling, Dollars and Euros. We mitigate the risk of foreign exchange
losses by holding:funds in:these key: curréncies to hedge any gains and losses..

Brexit: - As previously noted the company trades internationally -and therefore a "hard. Brexit' could” ultimately have a minor impact
on the ovérseas markets, particulary those within the-EU. The company has strategic partnerships with affiliates around the world
and a diverse range. of international‘customers which mitigates the potential risks of a *hard Brexit'.

Cowd-19 - Thie Group continues working hard in maintaining its high-quality standards and internationally recognized Ievels of
'services, for both world-wide Inspections and Analysis.Most of our customer services and administration are working remote and
by following Government Guidelines, all necessary protective measures continue to be taken to ensure the well-being of all of our
staff, for the effective: coordination of our Inspection and Analysis Services on behalf of our clients. Inspection séfvices in China are
very close to: full. operatlonal lévels .and our Inspections Team are able to. co-ordinate any new nominations. for the Chmese, Asia
‘Pacific and most other global strategic locations for:.Commodity Inspections and also Analysis.

‘We coritinue to monitor and inform our customers of new developrnents at all ports and countries where we operate. °

Litigation: - The Group operates in many countries, each with their own laws afd regulations. Therefore, the Group is exposed to a
higher risk -of ‘litigation. This is mitigated by having affillate companies around the world, ‘with local partners to ensure all relevant
laws and regulations are:complied.with.

FINANCIAL KEY PERFORMANCE INDICATORS ]
Turnover has increased by 10.4% from £14,378,174 t0:£15,868,458.

Gross Profit has increased by 6.5%. from £7,814,839 to £8,324,743.

Piofit beforé Tax: has increased from by 23.6%.: £2,675,819 to £3,307,552. This increase has been enhanced due to the profit
recorded following the sale of the Korean-subsidiary. Without this profit, the increase would have been 17.3%.

FUTURE DEVELOPMENTS'
The director intends to continue to build ‘on the Group's strong performance and continue the growth in turnover while maintaining
profit margins..
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AS international Corporatuon Lirmited: (Regxstered nuimber: 01251950)

‘Group Strateglc Report:
forthe Year\End d:28 December 2021

NON:FINANGIAL KEY PERFORMANCE INDICATORS-
Cormpliance:

lhwas a hlghly successful -yearin terms of ingustry: recogmtlon {he. Group. was made .an: approved Assayer by' the. GME and -also;
‘atcredited for Tnspections:-and -Ana yiSis: By ASCB 16 18017020, by ISOQAR: t0.1SQ: 9001 whilst maintaining its UKAS Laboratory
Testing Accreditation to 1SO 17025;

The, Group, established @
,Managers :adg

A ks that may adversely affect t
(Technolcgncal Commemal F|n

place: pioye B
‘company has |mplemented and Safety Pollcy that is based around OHSAS 18001 and fis committed to fuIIy comply
‘with the: HASAWA 1974-and itg Approved ‘Codes-of Practice..

ONBEHALF OF THEBOARD:




AS International Corporation Limited (Registered number: 01251950)

Report of the Director
for the Year Ended 28 December 2021

The director presents his report with the financial statements of the company and the group for the-year ended 28 December 2021.

DIVIDENDS
No interim dividends-were paid during the year.on any of the shares.

The director recommends a final dividend per share as follows:
Ordinary B-£1 -£11.16133
Ordinary C £1 - £53.3584

The total distribution of dividends for the year ended 28 December 2021 will be £200,634.

DIRECTOR
G A Stewart held office during the whole of the period from 29 December 2020 to the date of this report.

DISCLOSURE IN THE STRATEGIC REPORT
ltems required under -Schedule 7 to be disclosed in the Report of the Director can be found in the Strateglc Report in accordance
with Section 414C(11) of the Companies Act 2008. .

STATEMENT OF DIRECTOR'S RESPONSIBILITIES
The director. is responsible for preparing the .Group.‘Strategic Report, the Report of the Director and the financial statements in
accordance with ‘applicable law and regulations.

Company law requires the director to prepare-financial statements for each financial year. Under that law the director has elected
to. prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accotinting Standards and ‘applicable faw), including ‘Financial Reporting Standard 102 'The Financiai Reporting Standard
applicable in the UK and Republic of Ireland'. Under company law the director must not approve the. fi nancial. statements unless he
is satisfied that they .give a true and fair view of the state of affairs of thé company and the group and of the profit or loss of the
group for that period. In preparing these financial statements, the director is required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the.financial statements. on the going concern basis unless it is inappropriate to presume that the company will continue
in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the company’s and the
group's transactions .and’ disclose with reasonable accuracy -at any time the financiaf position of the.company and-the group and
enable him to ensure that'the financial statements comply with the Companies Act 2006. He is also responsible for safeguarding
the ‘assets of the company and the.group and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities,

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the director is aware, there is no relevant audit information (as defined by Section 418 of the Companies Act 2006) of
which the group's auditors are unaware, and he has taken all the steps that he ought t0 have taken as a director. in order to make
himself aware of any relevant audit information-and.to establish that the group's-auditors are aware of that information.

ON BEHALF OF THE BOARD:
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Report-of the Independent Auditors to the Members of
AS International Corporation Limited

Opinion

We Have: audited the financial statements of AS International Corporation Limited (the ‘parent company') and its subsidiaries (the
‘group’) for the year ended 28 December 2021 which comprise the Consolidated Income Statement, Consolidated Other
‘Comprehensive. Income, Consofidated Balance Sheet, Company Balance Sheet, Consolidated Statement of Changes in Equity,
Company Statement of Changes in Equity, Consolidated Cash Flow Statement and Notes to- the Consolidated Cash Flow
Statement, Notes to the: Financial Statements, including a summary of significant accounting policies.. The financial reporting
framework that has beeh applied in their preparation js applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of ireland’ (United Kingdom
Generally Accepted Accounting Practice).

In our-opinion the financial statements:

- give-a true and fair view of the state of the group's and of the parent company affairs as at 28' December 2021 and of the
group's profit for the year then ended;

- have been properly prepared in accordanée with United Kingdom Generally Accepted Accounting Practice; and™

- have been prepared in accordance with the requnrements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our

responsibilities: under those: standards are further described in the Auditors' responsibilities for the audit of the financial statements

section of our report. We are independent of the group in accordance with the ethical requirements that are relevant to our audit of

the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in

accordance with these requirements. We believe that the audit evidence we have obtained ‘is sufficient and apprOpruate to provide

a basis for.our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the director's. use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have, not identified any material uncertainties relating to events or conditions that,
individually ‘o collectively, may cast significant doubt -on the group's and the parent company's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

‘Our responsibilities and the responsibilities of the director with respect to going concern are ‘described in the relevant sections of
this report.

Other information
The director is responsible for the other information. The other information comprises the. information in the Group Strategic Report
and the Report of the Director, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion -on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statemerits, our responsibility is to read the other information and, in'doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. if we:identify such material inconsistencies or apparent material misstatements, we
are required to determine whether this -gives rise to a material misstatement in the financial statements themselves. If, based on
the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

in our opinion, based on the work undertaken in the course of the audit:

- the information given in the Group Strategic Report and the Report of the Director for the financial year for which the financial
statements ‘are prepared is consistent with the financial statements; and

- the Group Strategic Report and the Report of the Director have been prepared in accordance with applicable legal
requirements.
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Report of the independent Auditors to the Members of
AS International Corporation Limited

Matters on which we are required to report by exception
In, the light of the knowledge and understanding of the group and the parent company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Group Strategic Report or the Report of the Director:

We have nothing to report in tespect of the following matters where the Companies. Act 2006 requires Us to report to you if, in our

opinion:

- adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not been
received from branches not visited by us; or

- the parent company financial statements are not in agreement with the-accounting records and returns; or

- certain disclosures of director's remuneration specified by law are not made; or

- we have not received all:the information and explanations we require for our audit.

‘Responsibilities of director

As explained more fully in the Statement of Director's Responsibilities set out on page four, the director is responsible for the
preparation of the financial statemients and for being satisfied that they give a true and fair view, and for such internal control as the
director ‘determines- necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the director is responsible for assessing the group's and the parent company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going ‘concerh basis of
accounting unless the director either intends to liquidate the group or the parent company or to cease operations, or has no
realistic alternative but to do so.

Auditors' responsibilities for the audlt of the financlal statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to- fraud or error, -and to issue a Report of the Auditors that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always
detect a- material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually- or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

The extent to which.our procedures are capable of detecting irregularities, including fraud is detailed below:

The objectives of our audit are to identify and assess the risks of material misstatement of the financial statements due to fraud or
error; to obtain sufficient appropriate audit evidence regarding the assessed risks of material misstatement due to fraud or error;
and to respond appropriately to those risks. Owing to the inherent; limitations of an audit, there is an unavoidable risk that material
misstatements in the financial statements may not be detected, even though the audit is properly planned and performed. in
accordance with the ISAs (UK).

In identifying and assessing. risk of material misstatement in respect of irregularities, including fraud and non-compllanoe with laws
and regulations, our procedures included the following: .

- We obtained an understanding of the legal and regulatory frameworks ‘applicable to the Group and the sectors in which it
operates. We determined that the following: laws and regulations were most significant: the Companies Act 2006, UK employment
laws, UK tax laws and International Organization for Standardization.

- We. obtained an understanding of how the Group.is complying with those legal and regulatory frameworks by making enquiries of
management, reviewing any board meeting minutes, and ‘reviewing the legal costs incurred in the year and enquiring with
management as to the circumstances around these legal costs.

- We assessed the susceptibility of the Group's financial statements. to materiality misstatement, including how fraud might occur.
Audit procedures performed by the audit engagement team included:

- identifying the controls that management has in place ‘to prevent and detect fraud;-challenging assumptions and  judgements
made by mariagement in its significant accounting estimates;

- auditing the risk of management override of controls, including through testing journal entries and other adjustments for
appropriateness, and evaluating the business rationale of significant transactions outside the normai course of business;

- assessing the extent of compliance with the relevant laws and regulations.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.
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Report of the Independent Auditors:toithe Membirs. of
AS International Corporation Limited .

‘Use of our report
Th|s repon is made solely to the companys members;
S akén

‘Suzanne Draper FCCA ACA {Sehior- Statutory: Auditar):
forand:on behalf of SB&P
ountants: & Statuitory: Auditors.

iel'riouse
2-8 Oriel Road
Bootle:
leerpool
Merseysude
L207EP

Daté;; léﬁl/?, 2__




As/Infernationil Corporation Limited'(Registered fiimber::01251950)

‘Consolidated’income Statement
‘forthe YearEnded:28 Decembar 2021

Noétes

TURNOVER 3

Cost of:5ales
‘GROSS PROFIT

Administrative expenses.

Othgiopetating income
OPERATING PROFIT 5

Interest recgivable arid.similar income

Interest payable-and:similaf éxpenses 6
‘PROFIT BEFORE TAXATION:
“Tax ofi/profit- 7

PROFIT FOR THE FINANGIAL YEAR' e

Profit attributableto:
Owners: of the'parent’
Non-controlling:interests:

ETRN

£

15,868,458

7,543,715

8,324,743,

4,974,948

3349797

{42.833)

3,306,964
593
3,307,557
&
3,;307,55"2’

548,145

. 2,659,407

2,645,788
13,619

2‘;6‘5;9,10'7

Thie.notes form part 6f these fiiancial statements:

28:12.20
>

| 14378174

6,563,335

7,814,839

2,783,203

(109;565)

2,681 ;034

5,215

2,675,819

564.839:

2,110,980

2,166:165.

2i

s.85)

10,980

~ Pages



AS-international Corporation Liniltédi(Registered number:01251950)

‘consolidated Otfier. Comprehensive Income
for'the Yéar Ended 28 December 2021

28.42.2% 28.12.20
Notes £ £
PROFITFOR THE YEAR. 2,659,407 - 210:980
OTHER COMPREHENSIVEINCON e ] o
‘Foreign:excharige ng t translatlon ' . 32,350. (4,244
‘Acquisition:of:non:controlling iri {100,643) -
Income tax relatmg to-components ¢ of other .
comprehenswe income; . . : . , - -
‘GTHER'COMPREHENSIVE INCOME FOR THE o .
il (68;293) (4,244)
2,591,114 2,106,736
2,577,495 2,161,921
13;614

(55185)

2,108,736

The niotes*form part of these:financial statements;
. e ‘Page:9



AS International-Corpgratioii Limited '(’Reﬁ_i"s’teréd ‘number: 01251950).

‘Consolidated Balance:Sheet-
28 Décember 2021,

28.42.21 28:42:20 ‘
“Notes. " £ £ k £
‘FIXED ASSETS o
‘Tangible assets 10 1,560,245 1,577,651
Investments: 11 @ -

1,560,245 ' 1,577,651
CURRENT ASSETS '

Debtors 12 3,808,661 3,823,064
Cash atibank 10,348,408 8,040,294

- 14;157:069: 11,863,358

CREDITORS . \

Arnourits falling due.within one year 13 2;531,952 , 2,724,086:

NET GURRENT ASSETS 11625117 943922
TOTAL ASSETS LESS CURRENT LIABILITIES 13,185,362 10,716,923

PROVISIONS FOR LIABILITIES. 16 184,563 142,488

NET ASSETS 13,003,799 10,575,435
CAPITAL AND:RESERVES iy . .
Cailed up:share:capital ‘ ' 17 25,000 s 25,000
Retaified earnings : 18- 13,020,929 10,644,068

SHAREHOLDERS! FUNDS. ” 13,045,929 10,669,068

NON:CONTROLLING INTERESTS (42,130) 193;633):

TOTALEQUITY , . 13,003,799 . 10,575435

The: finangial statements ‘were approved by the director and -authorised 167 igsie on 16/’2.[22.. ‘and'w_e{r.év- signed:
by: '

Th notes form part of these financial statements
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AAS liternationai Corporation, Limited (Registered number: 01251950)

Company Balance Sheet.
28:Deceniber 2021

P - . 128.12:21 28.12.20 )
Notes £ £ £ £

FIXED:ASSETS'

Tangible assets: . 10 1,466,587 1,473,338

Investnients ‘ 11 ‘ 86,565 » 145,125

1,653,152 1618463

CURRENT ASSETS

Debtors 12 3,830,648 '3,795,110:
Cash at bank 10,347,481 8,021,819

C 14,178,129 . 11,846,929
‘CREDITORS: , ‘ L
Amounts falling diié within-one-year 13 2,329,234 : 2,362,720
NET CURRENT ASSETS ‘ ' ‘ 11,848,895 9,454,209
TOTAL ASSETS LESS CURRENT LIABILITIES ’ 43,402,047 11,072,672
PROVISIONS FOR LIiABILITIES: 16 _ 206;421 141,488,

NET ASSETS 13,195,626 10,031,184

CAPITAL AND:RESERVES o
Calléd up sharecapital 17 25,000 ' ~ 25,000
Retairied éarnings 18 13;170;626. 10,908,184

SHAREHOLDERS! FUNDS' ‘ " 13,195,626 | 10,931,184
Company's profit for the financial year : : , | 2,465,076 2,232,262

and were- signed

The financial staterneiits were approved by the director and authorised -for issue on
by: . ) ) .

The:notes form.part of these financial statements
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AS International: Corporatwn Limited (Registered ‘number: 01251950)

Consolidated Statement of Changes in: Equlty
for the Year Ended 28 December2024;

‘Called up: »
share Retained o Non-controlling Total
capital ° -@arnings Total interests: ‘equity:
- % £ £ £ k3
‘Balahce at:29:December2019: 25,000 8:702,801, 8,727,801 (38,448). 8,689,353
gesiin-equity.
hds o - (220,654 (220,654) = (220 654),
Comprehiensive income: - 2,161,921 2,164,921 {55.188):
‘Balance at 28:December 2020 25;000 40,644,068 10,669,068 93633y 1’0.§7’$}435_
:Changes in: equlty o
‘Dividends (200,634 (200;634) - (200,634
“Total comprehensive income: - 2;577495 2 577; 495 1-3“619‘ 2,591,114
- 25,000 13,030,029 13,045,999, (80014)  12,965.915
Acquisition of A6H:conitralling intergst e - - 37,884 37,884
Balancé at 28 Décginber2021 : 25,000 13,020,929 13045929  (42,130)... '13,003799

“The notes.form part;of these financial statements
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AsiInteriiational Corporation Limited (Registered: number:.01251950)

‘Company Statemeht-of-Changes iniEquilty:
forithe Year' Ended 28 Décember 2021

Cailed up:

© :Share
‘capital
- £

Balance:at 29 Deggnibier 2019" 26,000
‘Changes in equity

Dividends ) .
Total comprehefsive-income: ]

‘Retained’

-earnings.
£

8,894,576:

(220,654)
2,2321262

Total
equity

8,919,576

2,232,262

Balance: at:28'Décemibar 2020, 125,000

10,9067184-

10,931,184

‘Chandes In-equity:
Dl ] § ] . P
‘Total compreherisive income. .

(200,634);

{200,634)

2/485,076-. .. 2,465,076

Bilancé at 26'December2021; 25,000

13,170,626 13,195,626

The nofes form:pant of thiese firancial statements
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AS Internatiohal Corporation Limited;(Registered nufiber: 01254950)

Consolidated; Cash Flow Statement

‘for'the Year. Ended:28*Deceriber 2021
A 2842721 28.12.20
Notes £ £
Cash flows from. .operating:activities; )
Cash generated:from operations’ 4 3,573,376 }3;-36:5‘!,737
Interestypaid {5 {5,0086)
Interest:elemenit of,hlr'_ pul hase or finance: L
lease:rental paymenits paid - (209)
Tiix paid (599,325) (844 472)
‘Net.cash/froii operatirig activities 2,874,046; 2 516 050
Cash flows from e s
Purchase: of tangiblé'f e (438, 780) (659;990)
Purchase of’ ﬁxed ‘assef investiverits: (62,759) -
‘ (16,083} ¢
Interest fecaived 593 7,396
Net cash fromiinVesting aétivities: . {517,029) (652,594):
‘Cash flows from flnancmg activities.
'Caprta epayments inyear - (6:279);
d od - 11,436
{148,903) (3,779)
Y ;(73,’551:)?
Net:cash:from financing aétivities. (148;803); (72,473)
Ingrease i cash and'cash; equivalents: . 2,308,114 '1(.(7.91.‘2'83.’
Cash:and cash equivalenits: at beglnmng of. o o
year 2 8,040,294 6,249,011
Cash and:cash equiivalenis:atiend of year 2 10,348,408 8,040,294

The notes fofm part'of these-financial statements.
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AS-International Corporation Limited (Registered number:-01251950).

Notes toithe Consolidated Cash Flow Statement
for the: Year Ended 28 Decérniber 2021

1., 'RECONCILIATION OF PROFIT BEFORE TAXATION TO.CASH GENERATED: FROM OPERATIONS

.28:12.21 28.12.20
£ £
3,307,552 2,675,818
449,626 424; 674
Profiton dlsposal of fixed.dssets (167,525} ..
-Consolidation foreign exchange: adj: 38,910 (3, 774)
Government grants - (41631)
T - 5 5,215
(593) (7.396)
3,627,975 3 089,907
Detrease in:trade-and:other debtors 102,975 :338,492
Decrease initrade and:other creditors: (157,574). (62,662)
Cash:générated from opératicins 3,573;376. 3,365,737

2. CGASH AND:CASH EQUIVALENTS

The -arfiolints disclosed on the Cash Flow. Statement in respect of cash and: ¢ash equivalents are in respect. of these
‘Balance:Sheet amounts

‘Year-erided 28 Decemberi202‘l,'

28:42.2% 29.12:20:
£ R
:Casfvand cash.equivalents 10;348;408 8,040,294
‘Year ended: 28 December 2020
28.12:20 29,1249
Cash:and cash equivalents 8,040,294 16,249,011

3 /ANALYSIS OF CHANGES IN NET FUNDS:

At 29:12.70 Cash flow. At:28.12.21
4£'~ £ £

Net cash: _ o
Cash atbank 8,040,294 2,308,114 10,348,408

8,040,294 2,308,114 10,348,408
Total 8,040,294 2308114 10,348,408

" The:notes form;part of these financial statements
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AS International Corporation Limited (Registered Aumber: 01251 950)

Notes to the‘Consolidated Financial Statements
for the Year Ended 28 December 2021

1. -STATUTORY INFORMATION

o

AS International Corporation Limited is a private company, limited by shares, registered in England and. Wales. The
campany's registered-number-and redistered office addréss can be found on the General Information page.

The presentation currency. of the financial statemenits is the Pound Steriing (£)..
2. ACCOUNTING POLICIES )

Basis of preparing the financial statements .

These financial, statemerits have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting- Standard -applicable in the UK and 'Repuiblic of. lreland" and the Companies Act 2008. The financial .statements
have been prepared under the historical cost convention.

Basis of consolldation

The consolidated -financial statements include the balances and transactions of AS .International Corporation Limited and

its.-.subsidiaries. Subsrdranes _are entities over which the. Group has the power to control -both operating and financial

policigs.. Subsidiaries -are consolidated from ‘the- date ‘on“which. control is transferréd to the Group and cease to be

consolidated from the date on which control is:lost. *

‘Turnover .

Turnover represents the fair.value_of services provrded under contracts with customers. to the extent that there is a right to
consideration. Jt is measured at.a fair value ‘of the® consnderatuon dué. When a service. is incomplete ‘at the year end,

turnover represents the value of the servroe provnded to that date based on an appropnate proportion of the total -expected

consideration at completlon -

Invoices are not ralsed until a contract is compléte: so the value of incomplete :services is included as Amounts recoverable
on contracts in the balance sheet. ~ .

Tangible fixed assets
Tangible fixed assets -are ‘stated at cost (or deemed cost) or valuation less accumulateéd depreciation” and accumulated
impairment losses ‘Cost mcludes costs dlrectly attnbutable to makmg the asset capable of operating as intended.

Fixed assets are recognlsed -at, hlstoncal cost Iess deprectatton Deprecnatlon is provided at the following annual rates in
order to wr|te off each asset over it estlmated useful Ilfe

Improvements to. property . - - 10% on reducing bafance
Plant and machinery: - A . -20% on'reducing balance-
Fixtures and fittings - 20% on reducing balance

Computer equrpment + -33% on reducmg balance

Flnancial instruments .

The company only enters into basic financial instruments: transactions that result in the recognition of financial assets and.
liabilities like. trade_and other, ‘accounts recéivable and payable Ioans from other third parties, loans from related parties,

loans t6 related parties and investments in non-puttable ordlnary shares

Debt. rnstruments like loans_and other.accounts recetvable and payable areinitially measured at present value of the future
payments and subsequently at' amomsed cost usmg the effect:ve mterest method

L -
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AS International Corporation Limited (Registered number: 01251950)

Notes to the Consolidated Financial Statements - continued
for the Year Ended 28 December 2021

2, ACCOUNTING POLICIES. - continued

Debt instruments that are payable or receivable within one year, typically trade payables or receivables, are measured,
initially -and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid or received.
However if the arrangements of a shoit-térivi instrument constitute a financing transaction, like the payment of a frade debt
deferred beyond normal business terms or financed at a rate .of interest that is not a market rate or in case-of an. outright
short-term loan. not at market fate, the financial asset or liability is. measured, initially and subsequently, at the present
value of the future payments discounted at a market rate of interest for a similar debt instrument.

Investmients in hon-puttable ordinary shares are measured at cost less impairment.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in profit or
loss.

For financial assets measured at amortised cost, the impairment loss is measured as the difference between an asset's
carrying amount and the présent value of estimated cash flows discounted at the asset's original effective interest rate. If a
financial asset has a variable interest rate, the discount rate for measuring any impairment toss is the current effective
interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss. is. measured as the difference between an
asset's carrying amount and the best estimate, which is an approxmatlon of the amount that the company would receive
for the asset if it were to.be sold at the reporting date.

Financial assets and liabilities ‘are offset and the net amount reported in the statement of financial position. when there is
an enforceable right to set off the’ recognised amounts and there is an intention to settle on a net basis or to realise the
asset and settle the liability simultaneously.

Taxation.
Taxation for the year comprises -current and deferred tax. Tax is recognised in the Consolidated’ Income Statement, except
to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date.

Timing differences arise from the inclusion -of income and expenses in tax assessments In periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they WI|| be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets. and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet
date. Transactions in foreign currencies are ftranslated into sterling at the rate of exchange ruling at the date of
transaction. Exchange differences are taken into account in arriving at the operating result.

Page 17 continued...



AS Intefnatioial CorporationiLimited:(Registered fiumber: 01251950)

Notes’torthe; Consolidated Financial'Statements:- contlnued
‘forithe Year-Ended:28 December. 2021

2. ACCOUNTING/POLICIES:- continued

lee purchase and Ieasmg commnments

" ‘Rentals:paid urider operatingileases are charg.ed 10, profit:orioss on-a straight line‘basis:over the. perigd' 6f the lease. ~

Pensnon €ostS and. other post-retlrement beneﬂts‘

3.  TURNOVER
"Thié tuimover and profit before:taxation are attfibutabié‘to the one principal activity of thé group.
An analysis:of tumnover by geographical:farket is:given below: o
O R . 0 28.12.21 ~’2812_20
1,133,324 731,160
: p . . 8:203'5;3x 7 207 431
Rest of vorld . . . e J2m.a5

15,866,458 14,378,174

4. ‘EMPLOYEES AND‘DIRECTORS: L )
28:12:21 28.12.20¢
£ £
’fWages and salarigs 2,732,737 2,581,513
Sogial’ secunty COSts 248,190 216,202
Otherpensionicosts . . 62,419 45,853

3,043;346: 2:843,568

Theaverage number;of’emplb;y;e,‘és;qgii’h’g';"s{hes;y*e'a‘r;Wa's:as follows: o X

. 28:42.21 28.12.20
Difectors 1 1
Eriiployees. 90 85

e e 28.12.:21 28:12.20

Director'siremuneration: 166,923 ~1',6§i-923j
‘Page 18 ' ’ ‘continuéd...



AS irifernational Corporation Limitéd (Régistered number: 01251950).

Notés to'the Consolldated Financial Statements - ¢ofitinted
forthe Yeai Erided 28 December 2021

5; ‘OPERATING PROFIT'

“The operaing;profit is:stated 4ftér'charging/(crediting):

‘Othiet operafing leases:

Depl tion:- owned assets
Profif on-dispogal of fixed assets
Auditors’ remuneration
Forgign exehange differences

B INTEREST PAYABLE AND SIMILAR'EXPENSES

28.42:2

56 881

28.12.20
£

173,403

424,674

17,750
114,196

‘284221,

28’ 12:20

£ £
dnterestion overdye taxatiof ‘ 5 5,006
Leasing o - 209
F ‘5215,
7. TAXATION
Analysis of thetax charge
‘The tak charge oh the profit for the: year was:as fallows’
28.42:21 28:12:20.
£ £
Current tax: e
UK corporatibr tax 610,316 527,374
Underprovision prior year (2,246). {10,196).
Total-current tax. 608,070 517,178
Deferred:tax: 40,075 A-‘?’,SGT
Tax:on profit 648,145 564,839

.'Ea’ge;ﬂ'su
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AS International Corporation Limited (Registered:number:.01251950)

Notes to:the Consolidated Finaricial Statemeiits - continued:
for the Year Ended 28 December:2021

7. TAXATION -.continued,

Reconciliation of total tax:charg ed in profitand loss
The tax assessed ‘for the: year s 3r than S andard rate ‘of corporation tax iin the; UK. The. difference. is explained
below:
28:12:21 28.12:20:
e £ £
Profitbefore tax: 3,307,552 2,675,819
628,435 '508:406
9,720 6212
(30,509) =
19,604 37,504
(2,248) 10,196}
62 124
11;604) 22,699
085€s NOtpreviously7ecognis : (24,858) -
Changerin tax rate 49,541 -
‘Totaltax charge ‘ 648;145: 564,839
Tax:effects relating:toieffects of other comprehenswe income
284221 N
Gross Tax Net
£ £ £
ior 32,350 - 32,350
Acqulsmon of non conlrolllng interest (100,643) B {100,643)
(68,293) - (68,293)
) 284220 -
Gross: Tax Net
_ E £ £
Foreign exchange opeAing 1ranSIAtoR -« - - (4:244) D _{a244)

8, INDIVIDUAL INCOME STATEMENT

AS. permmed by Sectuon 408 of the Compames Act 2006 ‘the-Statement :of Comprehenswe Ihcome-of theé parent company
‘iswiot:presenited;as partof thesefinancial statements

Page 20 continied-.



ASInternational Corporation Limited (Registered number:-01251950)

‘Notesito‘the Consolidated Financial Statemeiits - contiriiéd
for'the, Year Ended:28 December 2021

9. DIVIDENDS’
28:42:21
Ortdinary.A shares of £1 each

Interim’ : : .

‘Ordinary. B shares’of £1 each. : s
‘Ordinary C shares-of.£1 each e
‘Interim: . '66,698:

28.12.20,
3

147,103

73551

200,634

2201854

10.  TANGIBLEFIXED ASSETS

-Group;
Improvements Fixtares
to Plant and and -Computer
property ‘machinery- fittings. equipment
£ %3 £ I
cosT
© At 29 December2020 1,267,542 1,987,611 44,942 '238;724-
Additions: 127,824 183,832 53,307 73,817
Exchange differences: {7,011): © {209) - s

Totals
£
3,536,819

438,780
(7,220,

At 28 Décernber 2021 1,388,356, . .2,471,234 '98,249 312,541

3,970,379

DEPRECIATION - . o ‘
At 29 December. 2020 707,326 - 1,138,603 17,653 87,586
Charge for year : - 187,716 191,747 12,674 57,489
Exchange differences (489), (7). e -

1,961,168
449,626
(660)

2,410,134

A28 Deceriiber 2021 894,553 1,330,179 a0z 155,075

NET BOOK VALUE o
At:28 December. 2021 _ ~493;802 841,055 67,922 157,466

. 1,560,245

At'28 Deceniber 2020 560216 849008 27,289 141,138

1,577,651

Page-21
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:AS-International. Corporation Limited (Registered:number:‘01251950).

Notes to the Consolidated Financial Statements - continued

forthe Year Ended 28 Deceniber:2021

10.

1.

TANGIBLE FIXED:ASSETS:- continued

Company

gost
At'29 December 2020:
Additions.

At:28 December 2021 -

DEPRECIATION
At:29 December 2020
Charge foryear

At:28 December 2021

NET BOOK VALUE.
At'28 Degember 2021

A28 December 2020

FIXED.ASSET INVESTMENTS

Company

cosT. |
At29 December. 2020
‘Additions

Disposals

At:28 December 2021
NET BOOK VALUE.
At:28 Decemiber. 2021

At'28 December 2020:

Improvements:
6.
property

g0

1,156,041
427,624

Fixtures
and
machinery fittings’

1,984,280 44,942

"483,832 53,307

Computer
equipment
£

238,724
73:817

Totals
£

3,423,987
-438,780

1,283,865

2,168,112 98,249

312,541

3,862,767

699,536
184,185

1,135,875 17,653

191,183 42,674.

97586
57,489

1,950,649
445,531

883,720

1,327,058 30,327

155,075

2,396,180

400,145

456,506

157,466

aesse7

- 841,054 67,922

848,405 | 27,289

141,138

1,473,338

Shares In
group.
undertakings

it
145,125
62,760

:124,320)

86,565

86,565

145,125.

Page 22
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AS International Corporation Limited (Régistered number: 01251950)

Notes'to the Consolidated Financial Statements - continued.
for the:Year Endéd 28 December'2021

11.  FIXED ASSET INVESTMENTS - continued.
“The gioup or the company's investmerits atthe'Balance Shi¢et date in the share capital-of companies-include the following:
Subsldiaries
Alex Stewart international Korea liiﬁite_d

Registered.office: 6001 Phoenix building, 323 Tehetan-to, Gangham-gu, Seell, 06151 Republic of Korea
Nature of business: Inspectors and analysers of commodities

%-
Class of shares: ‘holding
Ordinary’
281221 28.12:20
. . £ B
Aggregate: capital and reserves. - - (119,587)
Loss forthe year . . (61,125)

On 7 April 2021, the Compa‘ny:'pur.chased-:t'he remaining share in Alex:-Stewart International Korea. Limited. These were
'sold to a:felated party on 1 July. 2021..

Stewart Surveyors:and Assayers nc.. e
Registered office: RM1405; 14F Keppel Ctr, Samar Loop-C Rosales Cebu Businéss Park, Cébu;, Philippines
Nature of business: In’spec’_tots;and'ga,nalys_e«rs of:.commoditiés

%.
‘Class of shares: holding-
‘Qrdinary. B ce '60.00
’ 28:12.21 2812:20
£ £
-Aggregate capital.and reserves -(105,325) (89,001)
Lossfor the year (22,;319) (58,343)
12.  DEBTORS:AMOUNTS FALLING DUE WITHIN ONE YEAR
Group _ Company
28.12.21 28.12:20 28.12.21 28:12.20
£ £ £ £
Trade debtors 2,455,886 2,593,856 2,455,886 2,591,074
Amounts recoverable on contract ‘442,319 519,053 442,319 519,053
Other debtors 699_,353 444,444 727,242 425,901
Tax: i ’ - 675 - -
VAT 90,674 103,841 84,772 97,987
Ptépayments - 120,429 161,095 120,429 161,095
3,808,661 3,823,064 3;830,648 3,795,110

Page 23: - continued...
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for the Year Ende

lidated Finiancial Statements - continued-
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'AS Intéthational Corporation Limited (Registered number: 01251950)

13, CREDITORS! AMOUNTS FALLING:DUE:WITHIN:ONE YEAR

14

15

Trade creditors:

Tax:
Secial.security:and’ofher taxes
OtfieF creditors

Graup:
" 28.12:20
1,533,659 !
239,927
86,383
272,319, 351
187,456 j
212,208

~ Company
28:12.21 2811220
0;30 1,386,540
231,857
82,997
120,225
202423
338,678

28:12.2%

187,456

212,208

2,531,952

| 2,724,086 v 2,329,234 2,362,720

LEASING AGREEMENTS:
Minimurn: iease payments fall due as follows:

:Gr‘o’u'p:

‘Withinong'year -
hWéen one:-and-five years

Company,

SECURED DEBTS

The following setiirédidetits ars inclided within: crediters:

T

Non-cancellable operating
leases
28:12.20
£
- 40,297
- 13,170

28.12:21
£

- 53487

Non-cancellable operating
leases .
'28:12.20
£
40,297
13,170°

28.12.21
£
197,046
199;969

397,015 53,467

I
[
I
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‘AS:Intérnational CofporationiLimited:(Registered number: 01251950)

Nbi;‘g,s ‘to'the Consolidated Financial:Statements - continued
‘forithe Year Ended 28 December 2021

16.

7.

‘Number:

PROVISIONS FOR LIABILITIES.

Deferredtax
Accelerated capital.allowances:
Tax losses carried fofward:

Group:

Blance:dt 29 Décermiber:2020

Z'Char__g‘e to Income: Statément.during yéafi

‘Balance at28 December. 20241

Company:

Balance at 29'Deceniber 2020:

28.12.21
2

1206421

{24,858 &

Group
'28:12.20
£

141‘.488

181,563

Chargeto Staterrientof Comprehensive; Income:during.year

Class:

Ordinary A
Ordinary B
Ordinary'€

11,750
12:000
1,250;

141,488

Nominal

___Company.
281221 28.12.20
£ £

208,421 144,488

206,421 141488

* Deferred;
tax:
£
141,488
40,075

181,563.

‘Defeired
tax
£'.
141,488
'64,933:

1206;421

28:12.21

281220
£, a3

11,750
12;000.

1,250.

25,000 .

Each Ofdinary. A, Ordinary'B-and-Ordinay'C shate:entities the holder tofone:vote.in any circimstarnices.

£
11,750
12,000

4,250

25,000

-continued...



AS International Corporation Limited (Registered number: 01251950)

Notes to the Consolidated Fmancnal Statements -.continued
for the:Year Ended 28 December 2021

18,

19.

20.

21

RESERVES

Group

At 29:December 2020;
Profitfor'the year
Dividends-

Foreign exchafige:

Acquisition of non controlling Interest -~

At 28:December 2021,

Company

At 29 December 2020.

Dlv,zde.nd§

‘At:28 December 2021 -

PENSION COMMITMENTS

The company operates a defined contribution penswn schemeé. During the year the costs of the, scheme amounted to
£62,419 (2020; £45,853).

RELATED PARTY:BDISCLOSURES

Key inanagement personnel of the entity or its parent (in‘the aggregate)

Dividend' e g
Amount due to. related party.

‘Other related parties:

‘Sales
Purchases

‘Amount due:from related party
Amount due to related party

ULTIMATE CONTROLLING PARTY

Theultimate controiling party.is G:A Stewat.

Retained’
earnings
£

10,644,068

* 2,645,788:

(200,634)
32,350
(100;643)

13,020:929.

Reétained
earnings
£

10,906,184
2,465,076
(200,634)

13,170,626

'28.12.20

28,12:21
£ £
133,936 147,103
487,456 202,422
:28.12.21 28.12.20
£ £
594,584 417,026,
4,914,934 4,868,720
1, 079 441 196,592,
968,517 457,184
- 81,528
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