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Loftus Investment Limited

(Registration number: 01251202)
Balance Sheet as at 31 March 2020

Fixed assets
Tangible assets

Investment property

Current assets
Debtors
Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current liabilities

Net assets

Capital and reserves

Culled up share capital
Profit and loss account

Total equity

2020 2019
Note £ £

4 440 880
3 949,500 949,500
949,940 950,380

& 312 }
21,350 15,825

21,662 15,825
z (821.402) (806,010)
{799,740} (790,185)

150,200 160,195

8 100 100
150,100 160,095

150,200 160,195

For the financial year ending 31 March 2020 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

Directors' responsibilities:

section 476; and

The members have not required the company to obtain an audit of its accounts for the year in question in accordance with

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting

records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to companies subject to the small

companies regime within Part 15 of the Comipanies Act 2006.

These financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime and the option not to file the Profit and Loss Account has been taken.

Approved and authorised by the Board on 13 October 2020 and signed on its behalf by:

M A Lofttus
Company secretary and director

The notes on pages 3 to 6 form an ilgteg

age

'31 part of these financial statements.



Loftus Investment Limited

Notes to the Unaudited Financial Statements for the Year Ended 31 March 2020

1  General information

The company is a private company liniited by share capital, incorporated in England and Wales. The address of the registered
office can be found on the Company Information page.

"T'he principal place of business is:
Cleveland House

Old Blackgang Road

Niton Undercliff

Tsle of Wight

PO38 ZNP

2 Accounting policies

Statement of compliance

These financial statements have heen prepared in accordance with Financial Reporting Standard [02 Section 1A - 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006.

Basis of preparation

These financial statements have been prepared using the historical cost convention except that as disclosed in the accounting
policies certain items are shown at fair value.

Going concern
We have paid particular attention to the likely effects on the business of the current Covid-19 outbreak and the directors remain

confident that sufficient funding is in place and that the company has adequate resources to enable the company to continue as a
going concemn for the Joreseeable future.

Revenue recognition

Turnover represents net rentals charged to customers at invoiced amounts less value added tax. Turnover is recognised m the
period in which the rentals and utilities relate to.

Tax

The tax expense for the period comprises current tax. Tax is recognised in profit or loss, except that a change attributable to an
itemn of Income or expense recognised as other comprehensive income is also recognised directly in other comprehensive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by
the reporting date in the countries where the company operates and generates taxable income.
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Loftus Investment Limited

Notes to the Unaudited Financial Statements for the Year Ended 31 March 2020

2 Accounting policies (continued)
Tangible assets
Tangible assets are stated in the statement of financial position at cost, less any subsequent accumulated depreciation and

subsequent accumulated impairment losses.
The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and installation.
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Loftus Investment Limited

Notes to the Unaudited Financial Statements for the Year Ended 31 March 2020

2 Accounting policies (continued)

Depreciation

Depreciation is charged so as to write off the cost of assets, other than land and properties under construction over their estimated
useful lives, as follows:

Asset class Depreciation method and rate
Cuomputer equipment 33.3% on cost

Investment property
lnvestment property is carried at fair value determined annually by the directors, under the periodic advisement of external valuers
from the current market rents and investment property vields for comparable real estate, adjusted if necessary for any difference in

the nature, location or condition of the specific asset. No depreciation is provided. Changes in fair value are recognised in the
stutement of income and retained earnings.

Borrowings

All borrowing costs are recognised in the statement of income and retained earnings in the year in which they are incurred.

3  Staff numbers

The average number of persons employed by the company (including directors) during the vear, was 2 (2019 - 2),

4 Tangible assets

Computer
equipment Total
£ £

Cost or valuation
At1 April 2019 1,320 1,320
At 31 March 2020 1,320 1,320
Depreciation
At 1 April 2019 440 440
Charge for the year 440 440
Ar 31 March 2020 880 &30
Carrying amount
At 31 March 2020 4440 4410
At3] March 2019 880 &30
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Notes to the Unaudited Financial Statements for the Year Ended 31 March 2020

5 Investment properties

At 1 April

There has been no valuation of investment property by an independent valuer.

6 Debtors

Prepayments

7 Creditors

Due within one year

Trade creditors

Accruals and deferred income
Other creditors

Director current account
Corporation tax control

8 Share capital

Allotted, called up and fully paid shares

Ordinary of £1 each

Roffe Swayne
Ashcombe Court
Woolsack Way

Loftus Investment Limited

2020
No.

100

2020
£
949,500
2020 2019
£ £
312 -
312 -
2020 2019
£ £
1,351 1,758
78,023 40,444
9,864 8,304
725,664 750,154
6,500 5,350
821,402 806,010
2020 2019
£ £
2019
No. £
100 100 100
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Godulming

sdrhss document was delivered using electronic communications and authenticated in accordance with the

Gregistear's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



