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BUTCHER ROBINSON & STAPLES LIMITED

DIRECTORS' REPORT
The directors submit their annual report and the audited accounts of the company for the year ended 31 March 2021.

RESULTS AND DIVIDENDS ]
The results for the financial year are set out in the statements of Profit and Loss and other comprehensive income’
and financial position.

The directors have not declared and paid an interim or final dividend (2020: nil).

PRINCIPAL ACTIVITIES AND REVIEW OF THE BUSINESS
The company is dormant.

FUTURE ACTIVITIES
No change to the company's activities is anticipated.

DIRECTORS : .
The directors who served in office during the year and at the date of this report were:

S M Brown
R D Symonds

DIRECTORS' INDEMNITY '
Appropriate Directors' and Officers' liability insurance cover is in place in respect of all of the company's directors
and certain key officers.

CLOSE COMPANY )
The company is a close company and the provisions of section 414 of the Income and Corporation Taxes Act 1988

apply.

GOING CONCERN

The directors have a reasonable expectation that the company and the group has adequate resources to continue in
operational existence for the foreseeable future and therefore they continue to adopt the going concern basis for
accounting in the preparation of the annual financial statements.

EVENTS OCCURING AFTER THE REPORTING PERIOD
The company has no post balance sheet events which require disclosure.

AUDITORS
Mazars LLP resigned as the Company's auditor on 19 April 2021. Kreston Reeves LLP were appointed as the Company's
auditor. A resolution to re-appoint Kreston Reeves LLP will be put to the members at the next Annual General Meeting.

STATEMENT OF DISCLOSURE OF INFORMATION TO AUDITORS - _
At the time of approving this report there is no relevant information of which the auditors are unaware.
The directors have taken all reasonable steps to identify relevant audit information and make it known to the auditors.

BREXIT
The impact of the United Kingdom's withdrawal from the European Union is considered to be minimal given the company
has ceased trading.

COVID :
The COVID-19 global pandemic has had minimal impact on the company which is dormant.



BUTCHER ROBINSON & STAPLES LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the financial statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year.
Under that law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice incorporating the adoption of Financial Reporting Standard 102.

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the income statement of the company for that period.

In preparing these financial statements, the directors are required to:
- select suitable accbunting policies and then apply them consistently;
- - make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show, explain the
company's transactions, disclose with reasonable accuracy at any time the financial position of the company

and to enable them to ensure that the financial statements comply with the Companies Act 2006.

They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The directors have taken the exemption to prepare a Stn-'ategic report in accordance with section 414B of the Companies
Act 2006.

This report was approved by the board on 16 September 2021 and signed on its behalf by:

S

Nilesh Nagar

Company Secretary
Sackville House

143-149 Fenchurch Street
London

EC3M 6BN

- Date: 16 September 2021



BUTCHER ROBINSON & STAPLES LIMITED
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BUTCHER ROBINSON & STAPLES LIMITED

Opinion

We have audited the financial statements of Butcher Robinson & Staples Limited for the for the year ended 31

March 2021 which comprise the Statement of Comprehensive Income, the Statement of Financial Position, the

Statement of Changes in Equity, and notes to the financial statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the company's affairs as at 31 March 2021, and of the company's profit for the year then
ended:;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion :
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’'s responsibilities for the audit of
the financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Company's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information included in the
in the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon.

“In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information.
If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

- the information given in the strategic report and the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
- the strategic report and the directors’ report have been prepared in accordance with applicable legal requirements.



BUTCHER ROBINSON & STAPLES LIMITED _ _ 4
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BUTCHER ROBINSON & STAPLES LIMITED (continued)

Matters on which we are required to report by exception ) )
In light of the knowledge and understanding of the company and their environment obtained in the course of the audit,

we have not identified material misstatements in the Strategic Report and the Directors’ Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion:

- adequate accounting records have not been kept by the parent company, or returns adequate for our audit
have not been received from branches not visited by us; or

- the parent company financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

Responsibilities of Directors

As explained more fully in the Directors’ Responsibilities set out on page 2, the directors are responsible

for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error. In preparing the financial statements, the directors are
responsible for assessing the company'’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the directors either intend to liquidate
the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
- considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s internal
control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

- Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the company'’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the company to cease to continue as a
going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the business activities within the
company to express an opinion on the financial statements. We are responsible for the direction, supervision and
performance of the audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.



BUTCHER ROBINSON & STAPLES LIMITED

INDEPENDENT AUDITOR S REPORT TO THE MEMBERS OF BUTCHER ROBINSON & STAPLES LIMITED
(continued)

Capability of the audit in detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

- Discussions with management and assessment of known or suspected instances of non- cdmpliance with laws and
regulations (including health and safety) and fraud, and revuew of the reports made by management and internal audit;
and

- Identifying and assessing the design effectiveness of controls that management has in place to prevent and detect
fraud; and

- Performing analytical procedures to identify any unusual or unexpected relationships, including related party
transactions, that may include risks of material misstatement due to fraud; and

- Reading minutes of meetings of those charged with governance, reviewing internal audit reports and reviewing
correspondence with relevant tax and regulatory authorities; and

- Identifying and testing journal entries, in particular any manual entries made at the year-end for financial statement
preparation.

There are inherent limitations in the audit procedures described above and the further removed non-compliance with laws
and regulations is from the events and transactions reflected in the financial statements, the less likely we would become
aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional mlsrepresentatlons
or through collusion.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company’s members as a
body, for our audit work, for this report, or for the opinions we have formed.

Kiesten Qoven L1e

Anne Dwyer BSc (Hons) FCA (Senior Statutory Auditor)
for and on behalf of
Kreston Reeves LLP
Chartered Accountants and Statutory Auditor
Second Floor
168 Shoreditch High Street
London E1 6RA

Date: 16 September 21
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STATEMENT OF PROFIT AND LOSS AND OTHER COMPREHENSIVE INCOME
for the year ended 31 March 2021

2021 2020

Turnover ) - -

Administrative and operating expenses - -

Operating profit ‘ - -
Interest receivable and similar income . - -

Interest payable - -

Profit on ordinary activities before taxation _ - -

Taxation - -

Profit for the financial year - T

There are no other gains or losses other than as shown in the Statement of Comprehensive Income. ‘

The notes on pages 9 to 10 form part of these accounts.
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(REGISTERED NUMBER: 1243796)

STATEMENT OF FINANCIAL POSITION as at 31 March 2021

- 2021 2020

Current assets ’ ' Notes £ : £

A Amount owed by group company ’ 123 123
Amounts due within one year - Amounts owed by group company - 250,000 250,000
Net current assets ' . 250,123 250,123
Total assets 250,123 250,123
Capital and reserves
Called up share capital ' 3 250,000 250,000
Profit and loss account 123 123
Equity shareholder's funds : 4 250,123 250,123
Creditors - -
Total equity and liabilities 250,123 250,123

The financial statements were approved by the Board of directors on 16 September 2021
and signed on behalf of the Board by.

Director



BUTCHER ROBINSON & STAPLES LIMITED

STATEMENT OF CHANGES IN EQUITY
for the year ended 31 March 2021

Balance as at 1 April 2019 N

Profit for the year

Balance as at 31 March 2020

Profit for the year

Balance as at 31 March 2021
Notes

8
Share capital Profit and loss Total
£ account £ £
250,000 123 250,123
250,000 123 250,123
250,000 123 250,123
3 4
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BUTCHER ROBINSON & STAPLES LIMITED

NOTES TO THE ACCOUNTS
for the year ended 31 March 2021

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Statement of compliance
Butcher, Robinson and Staples Limited is a company incorporated in the UK. The Registered Office is 143-149
Fenchurch Street, London EC3M 6BN.

These financial statements have been prepared in accordance with FRS 102 "The Financial Reporting Standard"
applicable in the UK and Republic of Ireland ("FRS102") and applicable legisiation, as set out in the Companies Act 2006
These financial statements have been prepared under the historical cost convention, as modified for the fair value

of certain financial instruments.

FRS 102 allows a qualifying entity certain disclosure exemptions, subject to certain conditions, which have been
complied with, including notification and no objection to, the use of exemptions by the Company's shareholders.

The following exemptions have been applied in the preparation of these financial statements, in accordance with
FRS 102:

(a) The requirements of Section 7 Statement of Cash Flows and Section 3 Financial Statement Presentation paragraph
3.17(d).

(b) The requirements of Section 11 paragraphs 11.39 to 11.48A and section 12 paragraphs 12.26 to 12.29A providing
the equivalent disclosures required by this FRS are included in the consolidated financial statements of the group in
which the entity is consolidated.

(c) The requirement of Section 33 Related Party Disclosures paragraph 33.7.

Basis of preparation

The financial statements of Butcher, Robinson and Staples Limited were approved for issue by the Board of Directors on
16 September 2021. The financial statements have been prepared under the historical cost convention and in accordance
with applicable accounting standards. The financial statements are prepared in Sterling which is the functional currency
of the company rounded to the nearest £. .

The directors have a reasonable expectation that the company and the group has adequate resources to continue in
operational existence for the foreseeable future and therefore they continue to adopt the going concern basis for
accounting in the preparation of the annual financial statements.

Trade and other debtors

Trade and other debtors are initially recognised at the transaction price, including any transaction costs, and

are subsequently measured at amortised cost using the effective interest method, less any provision for

impairment. Amounts that are receivable within one year are measured at the undiscounted amount of the amount
expected to be receivable, net of any impairment. At the end of each reporting year, the company assesses whether
there is objective evidence that any financial asset amount may be impaired. A provision for impairment is established
when there is objective evidence that the company will not be able to collect all amounts due according to the original
terms of the financial assets. The amount of the provision is the difference between the asset's carrying amount and the
present value of the estimated future cash flows. The amount of the provision is recognised immediately in profit or loss.
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NOTES TO THE ACCOUNTS
for the year ended 31 March 2021

(continued)

DIRECTORS EMOLUMENTS

No emoluments are receivable by the directors of the company.

SHARE CAPITAL 2021 2020
£ £

Authorised 5,000,000 ordinary
shares of £1 each 5,000,000 5,000,000

Allotted issued and fully paid
2,000,000 ordinary shares of £0.125 each 250,000 250,000

The ordinary shares have the right to receive notice of and attend and vote at any General Meeting duly convened, are
entitled to participate in any winding up of the Company and the right to receive a dividend when declared by the
Company.

RECONCILIATION OF MOVEMENTS IN SHAREHOL.DER'S FUND 2021 . 2020
£ £

Profit for the financial year - -
Dividends - -

Net movements in shareholder's equity - -

Shareholder's funds at 1 April 250,123 250,123

Shareholder's funds at 31 March 250,123 250,123

CAPITAL AND FINANCIAL COMMITMENTS

In respect of the company's previous activity as an insurance broker a number of insurance companies writing insured
business are under forms of liquidation or schemes or arrangements appropriate to the jurisdiction of their legal domicile.
Where amounts remain due by these insurers to certain insured's and reinsured and either party have reserved their
position in respect of these matters no provision has been made in the accounts at 31 March 2021 other than where this
intermediary has acted as a principal or as del credere agent.

The company may become defendant in legal proceedings and may in the current litigious climate be enjoined in other
market actions. The claims notified or which in the directors' opinion may possibly arise, even if speculatively are
covered by professional indemnity insurance and where appropriate defences are being conducted by the company's
insurers. The claims made are denied but the company will established provisions in respect of any self-insured
excesses and legal costs which it believes to be adequate in the light of current information and legal advice.

In the directors' opinion no unreinsured or insured actual or contingent liability or proceeding is deemed likely to be
material, either specifically or in the aggregate, to the operations or financial position of the company.

RELATED PARTY TRANSACTIONS :
The company has taken advantage of the exemption granted under FRS 102 where subsidiary undertakings do not
have to disclose transactions with fellow wholly owned group companies, provided that any subsidiary which is party
to the transaction is wholly owned by such a member.

The company did not enter into any transactions with related parties which do not qualify for the exemption under
FRS 102.

ULTIMATE HOLDING COMPANY
The Ultimate Holding company is Butcher Robinson & Staples Holdings Limited, at the registered address 143-149
Fenchurch Street, London, EC3M 6BN.

This is élso the parent company of the smallest and largest group of which the company is a member and for which
group accounts are prepared.

Copies of that company's report and financial statements can be obtained from Companies House.



