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Registration of a Charge

Company Name: ACTON STATIONERS & PRINTERS LIMITED
Company Number: 01242843

Received for filing in Electronic Format on the: 02/02/2024 XCWIT9EO

Details of Charge

Date of creation: 31/01/2024
Charge code: 0124 2843 0006
Persons entitled: LLOYDS BANK PLC

Brief description:. FREEHOLD PROPERTY KNOWN AS UNIT 14, SOVEREIGN PARK,
CORONATION ROAD, LONDON, NW10 7QP COMPRISED IN TITLE
NUMBER AGL15082

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SHAKESPEARE MARTINEAU LLP

Electronically filed document for Company Number: 01242843 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1242843

Charge code: 0124 2843 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 31st January 2024 and created by ACTON STATIONERS &
PRINTERS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 2nd February 2024 .

Given at Companies House, Cardiff on 6th February 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Classification: Limited

LLOYDS BANK

SEC-SME-47443

Mortgage of freehold or leasehold property to secure own
~liabilities of a company or of a limited liability partnership

To be presented for registration at Companies House against the Mortgagor within 21 days of dating.

Form of Charge filed at HM Land Registry under reference MD1390D

Ta

Lioyds Bank plc
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Classification: Limited -

S Clause 5.2 contains & request to HM Chief Land Reglstrar to note a restrlctlon in the Proprletorshlp Regrster :

- SR - {day) - Sodmonthy o o (vear)
THIS MORTGAGE DEED s | S - Cooday o D .j :
made on: the AR 31 Cof J_an.uary L '--2024

EB'E?TWEE'EN'_' o

Acton Stationers & Printers erated (Company number 01242843} whose reglstered ofﬁce el
. address is Unit 14 Soverergn Park, Coronatlon Road London Engiand NW10 7QP
(the "Mortgagor")

' _'_':and Llovds Bank plc (Company number 2065)(”the Bank") o '

'Addrees for 'cbmmun-i-jcati_ons with the Bank Und:er't.'h_i-s:M_ortgage.i_s Lioyds Bank PLC of Pen_defotd e
Securities Centre, Dept. 3282, Pendeford Business Park, Wobaston Road, Wolverhampton, WV9 5HZ or
~at such other address as the Bank may from- trme to time notlfy to the Mertgagor in wr|t|ng for thls S

- purpose
' 1. L -_DEFINITIONS AND INTERPRETATION
: -1;1' S In t‘ms Mortgage, 50 far as the context admrts the follow:ng words and expresswns shall have -

the followmg meanlngs

""Agncultural I.and" means agrrcultural Iand wrthln the meanlng of the Agrlculture Act 1947 .'Z:_' - o

: "“Chattels” means allstock goods, moveable plant, machlnery, |mplements utensrls furmture' L

~-and equipment now or from trme to time. placed on or used imor about (but not formmg part '
L of) the Mortgaged Pruperty, o I . =

) ""Enfranchlsmg Leglsiatlun means any ]eglslatlon confemng upon a tenant or tenants of .
. property (whether individually or collectlvely with other tenants of that.or other propertles)_ =

the nght to acquire a new lease of that propertyor to acquire, or requrre anomineeto acguire; -

the freehold or any intermediate. reversionary interest in that property including {without
. limitation) ‘the Leasehold Reform Act 1967 the Leasehold Reform, Housing.and Urban -
' Development Act 1993 and the Commonhoid and Leasehold Reform Act 2002 but does not
o mciude Part. Il of the Landiord and Tenant Act 1954

- "En\nronmental Law” means aII laws (statutory, cormmon Iaw oF otherwase) lncludmg,
“without limitation, circulars, guidance notes and codes of practice from time to time
regulating the control and prevention of pollution to land water or atmosphere and/or the o
carrying on ofany process or activity on premises and any emissions from and all waste
. “produced by such process or activity. and any chemlcals or substances relating to the same -
- whether relating to health and safety, the work place, the enwronment or the prowsron of

'energy (lnc!udlng, without I1m|tat|0n the. Heaith and Safety at Work etc. Act. 1974, the -
o Control of Pallution Act 1974, the Environmenital Protection Act 1990, the Environment Act
1995, the Water Industry Act 1991, the Water Resources Act 1991, the. Statutory Water
Companies Act 1991, the Watér Consolldatlon (Consequential Provisions) Act 1991, the
- Water Act 2003, the Clean Air Act 1993 the Alkali, etc., Works Regulation Act 1906, the
.Planmng (Hazardous Substances) Act 1990 the Publrc Health Acts and. the Radloactwe
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. Classification: Limited

Substances Act 1993 and any"Eu ropean Union directiVes'o'r"regulati'on"s regulatin'g-the same).
~ . fromtime to time in force and any instrument, plan regulatlon ‘permission; authorlsatlon
. order or direction made or issued thereunder or denvmg valldlty therefrom :

: ”Enwronmental Llcence means any permlt I|cence authorlsat|on consent or other approval
: reqmred by or glven pursuant to any Envrronmental Law;. : :

- .”Insolvency Event" in relatlon to the Mortgagor mea ns. each of the folIowung

(a) o : “a meetlng is convened for the purpose of c0n5|denng a resolutlon to wmd up the R
R Mortgagor S : : :
o _-(b-)_"- such a resolutron as is mentloned in paragraph (a) is passed
o) a meet[ng of the dlrectors or members of the Mortgagor is convened for the :

‘purpose of con5|der|ng a resolutlon to seek a winding up order an admlnlstratlon e
. order or the appomtment of an admmlstrator L SR e

: :_ ---(.d:)' --such a resolutlon as is ment|oned in paragraph (c) is passed
'('e_) oA petltlon for a wnndlng up or an apphcatlon for an adm|n|strat|on order is made-’_-_'
L by the Mortgagor or-its. dlrectors or: members or is presented agamst the R
L Mortgagor DO T - :
Sy ; such an order as s mentloned in paragraph (e) is made
: '_(g_). al notlce of appomtment of or notlce of intention to appomt an admmrstrator |5"__'

o issued by the Mortgagor orits directors or members or by the holder of a qualifying
_floatlng charge or a proposal is. made for or. the Nlortgagor becomes subject to o
: __any voluntary arrangement S L

(h} & a. recewer (admlnlstratwe or othermse) is appolnted over aII or part of the
' ' 3_;_Mortgagor s assets; : L R

::(i_)' Lo the Mortgagor takes part in-any action (mcludlng enterlng negotlatlons) With a .
L view to readjustment reschedullng, forgweness or deferral of. any part of the' o
o Mortgagor 5 sndebtedness : e SR

- (J) o -the Mortgagor proposes or- makes any general a55|gnment composmon or_ S o
R -arrangement wrth orfor the beneﬁt of aiI or some of the Mortgagor s credltors B

-(:k'.)':.__- ' the Mortgagor suspends or threatens to suspend makmg payments to a!l or some-.'___- 2 :-. :
Sl of the Mortgagors credrcors : S R o .

o {1 ':' S '_'any actlon is taken in anyjunsdlctlon whlch |s S|m|Iar of analogous to any of the_ :
e "'foregomg,or - : RPN e B

) . the Bank has reasonable grounds for bellewng that any of the foregomg is B
S |mm|nent ' : S -

o _“Intellectual Property nghts mearis&': Lo
a) o aII present and future copynghts patents demgns trademarks, service marks,

~brand - ‘names, |n_\_f.e_nt_|ons design: rights, know-how, ~formulas; conﬂdentral_'f:'_f _
- information, - t_ra_d‘e_ secrets, computer softw_ar_e. progr amm.e_s ‘computer systems
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" Classification: Limited_

-_:;'_and aII other lntellectual property rlghts whatsoever W|thout any I|m|tat|on -:;-:
_whether regnstered or.unregistered, in all or any. part of the- world in wh|ch the 5
' f-fMortgagor is Iegally, beneflcxaliy or otherwnse mterested :

SUR | ) RO ' '_:-'the beneﬂt of any pendlng appllcatlons for the same and aII beneﬂts derlvmg L
- therefrom: and thereunder mcludmg but not limited ta royaltles, fees, proflt o
o sharing agreements and i income arising therefrom and all licences in respect ofor-
~relating to any. mtellectual property rlghts whether such Ilcences are granted to
~ the Mortgagor ot granted by the Mortgagor and - '

ey 'every |tem of physucal materlal ofany descriptlon or type whatever in‘orin respect. S
e ~of which intellectual property. nghts may- sub5|st and in respect- of each such |tem::_ S
- the ongma! copy. or version or variant owned by, produced by or dellvered toor ol
" “obtained by the Mortgagor and any rejected and surplus matenals assomated or oo
connected with-or forming-part.of the foregoing which shall include, without =
~limitation, any and all manuals and. translations thereof; log books, designs, -
_sketches algorlthms calculatlons d|agrams computatlons sourcecodes models,
“prototypes, apparatus,. computer programmes, photographs, books: and ‘other .
- recordsin any. medium, electronlc data and any other matenal of any descnptlon:_-._i : S
o -whatever in whlch mtellectual property may be mcorporated S

8 “Mortgaged Assets" means the Mortgaged Property and all’ of the other assets, nghts and.' :
. _propertles aSS|gned mortgaged or charged under or: pursuant ta th|s Mortgage and such SR
© expression shall mclude all or any part thereof SR Sl

S "’Mortgaged Chattels” means all present and future Chattels belongmg to the Mortgagor orin g
o __whlch the Mortgagor has any mterest : : : L B

: “Mortgaged Ln:ences means aII present and future I|cences perm|ts consents and--.
" authorisatiors (if any) {lncludlng En\nronmental Licences to ‘the extent they: are capable of - P
S _belng charged) held in connect|on wrth any busmess atany. tlme carned on by the Mortgagor o -
'-at the Mortgaged Property, > : : SR - o

| "Mortgaged Property mea ns the property, assets rlghts and mterests charged by clause 4 1 '_ B
_.and such expressnon shaII mcIude aII or any part thereof e R R R

L "Plannlng Acts” 'means aII Ieglslatlon from tlme to tlme regulatlng the development lise, _
" safety and control of property including, without Ilmltatlon “the Town and Country Plannmg_ S
oAt 1990 and - any mstrument plan, regulation, perm|55|on and dlrectlon made or Issued3 S
thereunder or derlvmg valldlty therefrom : : - - L

_'_-_"’Prlor Mortgage(s)" means the prlor mortgage(s) or charge(s) (|f any) mentloned in the_. -
e Second Schedule . : : o . '

o "'"Secured Obllgatlons means g

o (a] allmoneyandIlabllltlesandothersumsherebyagreedtobe pmdbytheMortgagor_'.'-."_Z :
: " tothe Bank and - : R '

Coogb) o all other money and Ilabllltles expressed to be secured hereby (mcludmg, W|th0ut.' SRR
o limitation, any expenses and charges arlsmg out of or in-connection with the acts'_ S
Soor matters referred to in ‘clatises 12,13, 14, 16 20 and 29) and all other Dbllgatlons' S
= and l|ab|I|t|es of the Mortgagor under this. Mortgage and ' : -

. s0f3s



“Classification: Limited

o _'.__."Vafue Added Tax” includes any other form of sales or turnover tax
12 o thls Mortgage

"'-(a)' I "-':"-The expressrons the “Mortgagor” and the ”Bank” where the context admlts_'__
0 include their respective successors in title and/or assigns, whether immediate or -
derlvatlve Any appomtment or removal under clause 9 or consents. under this -
- Mortgage may be made or given in writing: executed by any such successors or
-assngns of the Bank 'and the: Mortgagor hereby lrrevocablv appomts each ofsugh
© SUCCEssors and a55|gns to be |ts attorney in the terms and for the purposes set out o

' ;|n clause 15
{b) o :unless_:the. contéxf. r.éfil'u.ires".othe.r\!‘\fisé:.'_.-'.: -
: o} - | the smgular shaII mcludethe plura1 and V|ce.versa
(||) -_.3_'_::..any reference tO g person shall mclude an |nd|v|dua| company,..'.

" corporation, Ilmlted liability partnershlp or other body- corporate joint _' -
_venture souety or:an. unlncorporated assoc:atlon orgamsatlon or-.
< body of persons. - (mcludmg W|thout I|m|tat|on a ‘trust, and a
o ."_partnershlp) and any government state government or state agency. .
orlnternatlonalorgamsatlon (whether or not a legal entity). References
~'to a person.also include that person 5 successors and assngns whether
T |mmed|ate or denvatwe : : '

{m) o '. "_.the expre55|on "thls Murtgage” shall mean thls mortgage and shall
DRI _-_extend to. everv separate and lndependent stlpulat|on contalned.-.
_hereln ' : : .
(i) ooany rlght entltlement or - power Wthh may be exerosed or anv.--'.-'-".'

" determination whrch rmay he ‘made by the Bank under of in conhection -

. with this Mortgage may be exercised or made in the absolute and

~unfettered- dlscretlon of the Bank, whlch shaII not be under any"- R
--obl:gatlon to gwe reasons therefore S

) . references to any statutory provrsnon (Whlch for thls purpose means -
: T any Act of Parllament statutory mstrument or regulatlon ofr- European SR
directive or- regulatmn or other European Ieg!slatlon) shaII include a -
. reference to any mod|ftcat|on or re-enactment or replacement thereof =
. for the time bemg in force, all regulatlons made thereunder from time
"':to time and any analogous prowsron or rule under an\/r apphcable
'forelgn Iaw : : o

' fuiy o for the avmdance of any doubt the nghts powers and. discretlons S
o o ;"__conferred upon the Bank by or pursuant to ‘this Mortgage shaII (unless R
< otherwise expressly stated) apply and be exercisable’ regardless of = SR
. 'whether a demand has been made by the Bank for the payment of the ~
._ '-._.'Secured Obl|gat|ons or-any ‘of them and regardless of whether. the". S
o power of. sale or other powers and remedies conferred on mortgagees_ RRREA
" by the Law of Property Act 1925 or. th:s Mortgage shaII have arisenor -
become exercrsable and TR O B e
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: Classification: Limited

R T T

14

{vii) - references to clauses sub-clauses and schedules shall be references to o
- clauses, sub- clauses and schedules of this Mortgage o

' {e) _. . if for any reason whatsoever thrs Mortgage shaII Hot. be “or shaII cedse to be a.. -

valid and effective charge over or asmgnment of the Mortgaged Assets (as the case
_ “may be) then this. Mortgage shall take effect as a charge over of a55|gnment of the -
R benefuual mterest of the Mortgagor |n the Mortgaged Assets -

)i there are two or more partles comprrsed in the expressron the ”Mortgagor”'""

;_then

{iy - any reference to the "Mortgagor” shaII where the context permlts' o
' S mclude all or any one or more of such partres S

(i) ol covenants and agreements herem contamed or |mpl|ed on the part__
' L :-ofthe Mortgagor shall be deemed to be jomt and several covenants on o
‘the part of such partles, i : _ :

iy for any reason whatsoever this Mortgage shall not be; or shall cease’
T - to be, binding on and effective agarnst one or more of such partles
:'then this: Mortgage shall take effect as a charge over or aSSIgnment of
“the beneficial interest of the other such party or parties in the &
: Mortgaged Assets and over such other estate, right, title or interest in o
_the Mortgaged Assets as such other pa rty or partres may have :

i) 3 any demand made under thls Mortgage shaII be deemed to. have been
R .-duly made |f made ori any one or more ofsuch partles and o

b .'(v') .lf any one of more of such partres is not bound by the provrsrons of thrs L
Ll Mortgage (whether by reason of its or their lack of capacity.or |mproper' R
s execuuon of this Mortgage or for any other reason whatsoever) the .
e remalnrng party or parties shaII be’and remarn bound by the provrsrons R
- of this Mortgage as if such other party or partles had never. been party R
hereto - : SR . :

' The clause headlngs and margmal notes shall be |gnored in construrng thls Mortgage

'The perpeturty perlod applrcable to any trust constrtuted by thrs Mortgage shaII be elghty' S
- years.

AGRE’eEnrrENT TO PAY

- The Mortgagor shall pay to the Bank in accordance W|th any relevant agreement between the :
Bank andthe Mortgagor. relatrng to the amounts hereby secu red or; in the absence ofany such .
'_-_agreement on demand ' : : '

: {a)_" S aII money and Ilabrlltres whether actual or contmgent (rncludlng further advances :

S made hereafter by the Bank which now are or at any time- hereafter may be due,
' _'--_-owmg or incurred’ by the Mortgagor to the Bank' anywhere or for which the . -~
' Mortgagor may be or become liable to the Bank in any manner whatsoever without = _
_ limitation (and. (in any case) whether anne orjomtly with any other person andin i S
. _'whatever style, ‘name or form and. whether as prlncrpal or surety and
notwithstanding that the same’ may at any earlier’ time ‘have been due, owing or
mcu_rr_ed to some other perso_n and have subsequently become due, owing or

, 7of35 PR



Classification: Limited

4.1

(b}

(d)

INTEREST

incurred to the Bank as a resuft of a transfer, assignment or other transaction or
by operation of law);

interest on all such money and liabilities to the date of payment at such rate or
rates as may from time to time be agreed between the Bank and the Mortgagor
or, in the absence of such agreement, at the rate, in the case of an amount
denominated in Sterling, of two percentage points per annum above the Bank’s
base rate for the time being in force {or its equivalent or substitute rate for the
time being) or, in the case of an amount denominated in any currency or currency
unit other than Sterling, at the rate of two percentage points per annum above the
cost to the Bank (as conclusively determined by the Bank)} of funding sums
comparable to and in the currency or currency unit of such amount in-the London
Interbank Market {or such other market as the Bank may select) for such
consecutive periods {including overnight deposits) as the Bank may in its absolute
discretion from time to time select; '

commission and other banking charges and legal, administrative and other costs,
charges and expenses incurred by the 8ank in relation to the Mortgage or the
Mortgaged Assets {including any acts necessary to release the Mortgaged Assets
from this security) or in enforcing the security hereby created on a full and
ungualified indemnity basis; and

any fees charged by the Bank for the time spent by the Bank’s officials, émployees
or agents in dealing with any matter relating to this Mortgage. Such fees shall be
payable at such rate as may be specified by the Bank.

The Mortgagor shall pay interest at the rate aforesaid on the money so due {whether before
or after any judgment which may be obtained therefor) upon such days in each year as the
Bank and the Mortgagor shall from time to time agree or, in the absence of such agreement,
as the Bank shall from time to time fix and (without prejudice to the right of the Bank to require
payment of such interest) all such interest shall be compounded (both before and after any
demand or judgment) upon such days in each year as the Bank shall from time to time fix.

CHARGES AND ASSIGNMENTS

The Mortgagor with full title guarantee:

(a)

{b)

{c)

charges by way of legal mortgage the property specified in the First Schedule and
all buildings and fixtures (including trade fixtures) from time to time on any such
property as a continuing security for the payment to the Bank of the Secured

Obligations;

charges by way of fixed charge as a continuing security for the payment to the Bank
of the Secured Obligations any fixed plant and machinery from time to time on any
such property as is referred to in clause 4.1(a) and which is not included within the
charge in clause 4,1 (a); and

{where any property referred to in clause 4.1 (a) is leasehold) charges by way of
fixed charge as a continuing security for the payment to the Bank of the Secured
Obligations any present or future right or interest conferred upon the Mortgagor

8 of 35



Cin relation thereto by virtue of any Enfranchising Leglslatlon mcludlng any r|ghts : SE
ansnng agalnst any nomlnee purchaser pursuant thereto ' : : o

o 42 _' The Mertgagormth fulltrtle guarantee a55|gn5 to the Bank allamounts nowor hereafterowmg;_ R o
ORI to- the Mortgagor by way of - : - : .

: (a) o - rent (but excludlng ground rent service charge and any sums payable in respect of.;___:__ L
BT _' any services provided to any tenant or payable in respect of i insurance- premmms)'
' :by any tenant {whether present or future) of the Mortgaged Property, _' T

(b) __||cence fee by any Ilcensee (whether present or future) ofthe Mortgaged Property, S

S (C) ' | service charge and 5uUms payable in respect of ser\nces provrded to any tenant or‘- S
o R payable in respect of insurance. premlums by any tenant (whether present or e
S future) of the Mortgaged Property, ' : N : R

_(_d_):' '_ _'_'rent deposrt and purchase dep05|t and

(e) o '_ _-any other amounts (mcludmg W|thout Ilmltatlon ground rents rent. charges and'_.__ T
S :_-dllapldatIOﬂS) payable by any tenant ||censee or occupler (|n any such case whether--"_ e
e present or futu re) of the Mortgaged Property, L L

o 3 _::and in: each case the proceeds thereof and all rrghts to recover such amounts and sub)ect to_'_._'- R
ores aSS|gnment on payment of the Secured Obllgatlons ' o

- o .'.4.';3 '_: - The Mortgagor WIth fuli tltle guarantee charges as a contmumg secunty for the payment to3_- S
St the Bank of the Secured Obllgatrons SR SR :

S '(-a_) S by way of fixed charge all present and future amounts owing to the Mortgagor by3_; R
- way of rent (but excluding ground rent service charge and any sums payable in -~ .
. 'respect of serwces prowded o any. tenant or: payable: in-respect of insurance ;.' SR
premiums) by any tenant {whether present or future) of the Mortgaged Property'_ R
_-(and the proceedsthereof), - R : :

o (b} S "'by way of f|xed charge aII present and future amounts owmg to the Mortgagor by' i _
R __'-_"way of Ilcence fee by any licensee (whether present or future) of the Mortgaged Sl
S Property (and the proceeds thereof) . R -'

ey by way of flxed charge aII present and future amounts owmg to the Mortgagor N
S respect of service charge and sums payable in respect of serwces prowded toany - ' '_ 8
- tenant or. payable in respect- -of ‘insurance’ premlums by any tenant {whether i
- present or future) of the Mortgaged Property (a nd the proceeds thereof) '

L _(_d)"- - _ .'by way of flxed charge aII present and future amounts owrng to the Mortgagor by o :
' L way. of insurance clalms in connectlon W|th the Mortgaged Property (and the S
-'_-'proceeds thereof) : : : - :

e} o 2 . by way of frxed charge aII present and future amounts owmg or WhICh may become o -
Vol owing to the Mortgagor under any burldmg, constructlon or development contract:_-: e
-entered into.in - connection W|th the Mortgaged Property-or by virtue of the
'Mortgagor s rrghts under any retention or’ other trustsin connection therewith, _
- whether or hot ahy certlflcate as to-the amount due has been |55ued in respect_i_
_'.'_thereof(and the proceeds thereof), L : - :



* Classification: Limited -~

1) BANEE 'by way of flxed charge aII present and future book and other dehts other monetary e
i < claims and choses in action owing or. belongrng to the Mortgagor and arlsmg |n' :
" connection with the" Mortgaged Property or-any. business at any time. carned on. .-
" thereat (msofar as' not charged by 4. 3(a}-- 4.3(e)- mclusrve) (lncluding W|thout o
g Ilmltatlon any ground rents, rent: charges rent. deposlts, purchase deposnts S
' .-'_drlaprdatrons and monies payable to the Mortgagor pursuant to any Enfranchrsnng S
. .Legrslatlon) (andln each case the proceeds thereof) and e

(g) . - by way of floatmg charge all the Mortgaged Chattels

R0 R -The Mortgagor with fuII t|tle guarantee assrgns to the Bank the goodW|II ofthe busmess (lf any)-_ SRRt
S now or at any time hereafter carried on by the Mortgagor at the Mortgaged Property and the 5 .
i full benefit of the Mortgaged Licences (lfany) and also the full rrght to recover and recelye all
- compensation ' which may. at any time become. payable to the Mortgagor by virtue of the =
- Licensing Act 2003 or any other statutory enactment subJect to re ass|gnment upon payment. Lo
T ofaII the Sewred Obl|gat|ons : R RESE o

Sfay _;The Mortgagor wrth fuII tltle guarantee ass:gns to the Bank the beneflt of all -
L :'.'guarantees or c0venants by any surety or sureties of any of the lessee’s: obllgations R
- under any. ex:stmg Iease or underlease of the: Mortgaged Property, subject tore-
S assrgnment upon payment ofaH the Secured Oblrgatrons '

by ."'_The Mortgagor shall at any t|me |f and when requrred by the Bank execute to the s
S 'Bank or as the Bank shall directan a55|gnment or aSS|gnments of the benefit of all-
S Zguarantees or covenants by any surety or.suretiesof any ofthe lessee’s obllgat|ons o e
- under any lease or underlease of the Mortgaged Property hereafter granted to. ..
" ‘secure the Secured Obllgatlons such assugnments to be prepared by or on behalf " - o
o ooof the Bank at the cost of the’ Mortgagor and. to contaln aII such clauses for the' S
S _'.beneflt of the Bank as the Bank may req uire, : : '

48 g :_:Where the Mortgagor (by virtue of an- estate or mterest in the Mortgaged Property) isar.
S ‘becoimes entltled to- a share or shares in any company . connected with the Mortgaged'-.__-'”"
- '-'Property - S S . :

o -.(a') the Mortgagor w:th fuII t|tle guarantee charges by ‘way of flxed charge the'
" entitlement to such share or shares, and-such share or shares when issued and.all
- rights, benefits and advantages at -any. time: arising in respect of the same_"_::'_”_-'.":"-._ -
7 {hereinafter called the ”Share{s)”) asa contlnumg secunty for the payment to the-._- o
. Bapk ofthe Secured Obllgatlons and REREES S

by 'subject to the rlghts of the holder(s) for. the time bemg of any Prlor Mortgage(s) RIRDRE
o the Mortgagor shall (if the Bank SO reqmres) transferthe Share(s) to the Bankoras BISHY
: _..the Bank shall dlrect and shaII depomt the. certlfrcate(s) relatlng to the Share(s) wrth SUI R
'.theBank SR : R : \ L

AT The Mortgagor wuth fuII tltle guarantee assugns to the Bank the Intellectual Property Rrghts_
ol thatarisein connectlon W|th the business (if: any) naw or at any time hereafter carried on by
_ the Mortgagor at the Mortgaged Property, subject to re- assugnment on payment of aII the' ' T
S Secured Obllgatlons - : . = i S
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EP R Mortgage the Mortgagor has made fuil disclosure in wrltmg to. the Bank of

82

S If there are two or more part:es compnsed in the expressmn the Mortgagor" each of such e
L parties with full title guarantee hereby charges and assignis all such party’ s estate, rights, title -~
. -and interest inthe Mortgaged Assets to secure payment ofthe Secured Obllgatlons '

. The securlty hereby constltuted shall extend to aII beneﬂual lnterests of the Mortgagor in the L
'Mortgaged Assets and to any proceeds of sale, or other reallsatlon thereof or of any part R
e thereof - : :

'.._Paragraph 14 of- Schedule B1 to the Insolvency Act 1986 shaII apply to the ﬂoatmg charge
" created by this Mortgage : ; L . -

The Mortgagor represents and ‘warrants that at the date that the Mortgagor executes thls o

_-'_(a_)'_ . any mformatmn retatlng to each part of the Mortgaged Assets and each nght held'{ o

* by any other pérson in relation to any part of the- Mortgaged Assets which, ineach -
- case, wouid be. materlal to the Bank in relation to the approprlateness or adeguacy . -

of any part of the Mortgaged Assets as secunty for the Secu red Obhgatlons and

| (b) - each matter in respect of whlch the Bank has requested |nformat|on from the

'Mortgager in connectlon wrth thls Mortgage

_ 'RESTRICTIONS AND WARRANTIES R

~The Mortgagor shall not without the prlor wrltten consent of the Bank

subject as prowded in clause 5.5 (a), :

R (< I create or permlt to subsnst or arise any mortgage debenture hypothecahon'

' ;'(aj)-.__ - -seII asmgn Ilcense sub Ilcense dlscount factor or. otherW|se dlspose ofor deai m'._ -
' any other way wrth the Mortgaged Assets. (other than the Mortgaged Chattels)_

L {b) e sell ar ptherW|se dlspose pf aII or any part of the Mortgaged Chattels except by
TR -.way of sale a55|gnment Ilcence or sub- Ilcence |n the ordlnary course of busmess '

* charge, assignmenit by way of security, pledge orlien or any other encumbrance or N
© - security whatsoever (other than the Prior Mortgage(s) and alienover any Chattels.

: -arising by operation of law in the ordinary course of the Mortgagor’s business as

e - conducted during the 12 months preceding the date when the ||en flrst came lnto S

o emstence) over altor any part of the Mortgaged Assets or .

o as would be prohlbrted by sub- clause 5. 1 (c)

= "RESTRICTION

o No drsposmon of the reglstered estate by the proprletor of the reg|stered estate or by the..
: '_proprletor of any registered charge, not being a. charge reglstered before the entry of this
" restriction, is to be reglstered without a written ‘consent’ slgned by the proprletor for the time

~(d) 7 enter mto any contractual or other agreement or: arrangement which has or may -
. have'an economic effect similar or analogous to any such encumbrance or securlty'

“The Mortgagor hereby requests the Chief Land Reglstrar to regtster the followmg restrlctlon -
. on the Proprletorshlp Reglster ofany reglstered land formmg part of the: Mortgaged Property o

being of the Charge dated ........ in favour of Lloyds Bank PLC referred to'in the Charges_-_ _

Reg|ster e
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53 -'The Mortgagor represents and wartants to the Bank; and so that cach such representatron.'- R
Ll ..-_-':and warranty. shaII be deemed to he! repeated on each day. durlng the contmuance of thIS-_'_"'."' '
RS securrty, that, except. to the extent dlsclosed by the Mortgagor to the Bank in wrrtrng prror toi .
the date hereof ' L : .. : ; SRS

- (a)__'i' . the Mortgagor has not made any elect|on pursuant to paragraph 2 of schedule 10 _ L
o torthe Value Added Tax Act 1994 |n relat|on to or affectmg any part of the " o
S -Mortgaged Property, o - : S : B

by e _':_so far as the Mortgagor is aware after maklng due and careful enqurry the charges_.:- B
B o :'and assignments contained in ‘tlause 4 do not- rnfrmge any mtellectual property :
' rlghts whether regrstered or unreg|stered whatsoever e

ey no crrcumstances have occurred durrng the Mortgagor 5 ownershlp of the - '_ : _
i Mortgaged Property and, so far as the Mortgagor is aware after making due and. - o
SR careful enquiry no mrcumstances occurred before the Mortgagor s ownershrp of =
_ '-_the Mortgaged Property whrch have led or could Iead toa competent authorlty or '
@ third party taking any action- or makrng a claim under “any Environmental- Law TS
-(lncludlng ‘the requirement to clean -up or’ remedy i any other way’ any o
contamlnated part of the enwronment or the revocation; suspen5|on varlatlon or . .
- non- renewal of any. Enwronrnental Llcence) or which’ have led or could lead to the - Ll
S Mortgagor havmg to take actlon to avert the p055|b|l|ty of any such actlon or clalm L

and
(d) i 'the Mortgagor |s solely and benefucnally rnterested m the Mortgaged Assets
- 54 .The Mortgagor shaII not make or revoke such an eIectron asis referred to rn sub clause 5 3(a)"

-in. relatlon to any part ofthe Mortgaged Property wrthout the Bank‘s prior written consent or :
" unless the Bank requests the Mortgagor to do so, in which case the Mortgagor shall
o _}'rmmedrately make or-revoke (as the case may be) such an election: rn relation to’ any part of_.--' _
the Mortgaged Property that the Bank consrders appropnate and grve valrd notrfrcatlon of it S
ﬁ '_to H: M Revenue and Customs e . S : SR

'.:("a_) R Sub clause 5.1{a) shall not’ prevent the Mortgagor W|thout such consent as |s_ e
RIS .'_'-referred to in that cIause collectrng BN ' SR

oy “the rents, fees service charges surhs, dep05|ts or other amounts.'_'; :
B o referred to in sub clause4 2 or the proceeds thereof or. '

' (i'i:') S ' the proceeds ofthe book and other debts monetary clarms and choses.:_f- L
R “in actlon rentals or’ other payments referred to in sub- cIause 4 3,

oin the ordmary course of busrness and payrng the same: into the. Mortgagors BN
L account(s} wrth the Bank |n accordance with sub- cIause 5 5(b) Where the Bank - " RN
imakesa payment at the request of the Mortgagor whichis debited to any account_ Ll
~ with the Bank which is for the time berngrn credit, the Bank shall be takento have "~
- given any necessary consent for the- purposes of clause 5. 1(a) to such payment: S
o unless such: payment was made asa result of some mlstake of fact on the part of. o
L 'the Bank : = - -

o 1zofss
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o '{b}' . The Mortgagor shall pay mto its account or accounts wrth the Bank

i) the rents fees service charges sums, depc)Slts and other amounts_:_-
' ' referred to in sub-clause 4.2 and the proceeds thereof and :

- '(_ii) the proceeds of the book and other debts monetary clalms and choses

in action rentals and other payments referred toin sub clause 4. 3

. -provided that (where relevant) the Bank shall be deemed to receive the rentals N
" and other. amounts referred to in sub-clauses 4.2 and 4.3'(a),{b);(c},{d} and {f})

. -pursuantto the assignment or fixed charge respectl\rely contamed thereinand not. -
_pursuant to the charges over ‘the - Mortgaged Property or as mortgagee in o

": posse55|on

'-"_'-(c)"i Co The Mortgagor declares that all’ such proceeds ret:elved or’ obtamed by the"._. '

'_Mortgagor oren the Mortgagor s behalf but which are not so paid or transferred
into that account or accounts shaII be reeewed and held by the Mortgagor on trust. :
- for the Bank : - : L

fFURTHER ASSURANCE o

' The Mortgagor shaII at any time |f and whien requrred by the Bank execute and delrver to the
- Bank or. as the Bank shalt direct such further [egal or other assignments, mortgages securities;

charges, agreements and other legal documentation as the Bank shall require of and on all or' -

“any of the Mortgaged Assets to secure payment of the Secured Obhgatrons Siich a55|gnments e

mortgages securities, charges agreements or other legal documentation shall be prepared by -
or on behalf of the Bank at the cost of the Mortgagor and shall contain all such clauses for the -
benefit of the Bank as the Bank may require including without’ limitation if so requrred by the "

-Bank, in the case of a mortgage or charge on the Mortgaged Property, any such clauses as. are' Ry
- contamed in any of the Bank’s standard forms of mortgage from time to time. R

The Mortgagor shaII at any time if and when requrred by the Bank and at the Mortgagor s cost o L
~give notice to such persons as the Bank may require of the assighments, mortgages and - -
_...'charges hereby effected and any such further ‘legal or other assrgnments mortgages,
~-securities, charges, agreements and other legal documentation, and shall take door execute -
: such steps ‘acts, deeds, documerits and things as the Bank may consider necessary or desirable
: ~-to give effect to and procure the perfectron of the security Jntended to be granted by this - =
- Mortgage or any such further legal or other aSSIgnments mortgages securltles charges '
agreements or other Iegaldocumentatlon ' S : = '

..B_AN-K’_S POWERS OF SALE AND LEASING

_ .(_a') S The powers and remedtes conferred an mortgagees by the Law of Property Act -
' - 1925 shall apply to. thrs Mortgage but wrthout the restriction on the exercise ofthe -

: . power of sale imposed by Section 103 of that Act and the statutory powers of

“leasing conferred on the Bank shall be extended so as to authorise the Bank to .~
~lease and niake agreements for leases at'a premlum or otherwise and to accept -

_surrenders of leases and grant options as the Bank shall think expedient, without - '
o _t'he- need to obser-Ve.any of the provisions of'Se'ctiohs 9 and 1'00 of the -sa'id Act.

(b} The Bank in exercrsmg its statutory power of sale and any receiver appolnted by '
S the Bank i in exerusmg h|s powers under thIS Mortgage shall be at Ilberty to seII at
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“such prlce and on such terms and condrtror\s asitor hein its. or his sole drscretron '
- thinks fit, and shall not be under any duty or obhgatlon to obtain the best or any_ :
' '.partlcular prrce ' : : :

e ey Nerther the Bank nor any such receiver shall be liable to.the Mortgagor or any other
' ' _person for any loss, damage, cost, expense or liability which the Mortgagor orany . -
~suchr person may suffer or incur as a diréct or indirect result of the Bank’ exercising E
"-rts statutory power of sale, as hereby varied or extended or such receiver
exerusmg his powers.under this Mortgage : :

7.2 ln favour ofa purchaser the Secured Obhgatlons shall be deemed to have become due an the _
o “day on which demand for payment thereof i$ made by the Bank and the statutory power of
sale as hereby varied or extended shall be exercisable from and after: that date, whrch date
' (W|thout prejudlce to the eqmtabie nght to redeem) shaII be the redemptlon date

8 MORTGAGOR'S PoWERs OF LEASING AND LICENSING

The Mortgagor shall not, wrthout the prlor wntten consent of the Bank rn relatron 1o any of
:the Mortgaged Property : : S L

NI - . exercise the statutory powers and’ any other powers of Ieasmg, Iettmg, enterrng e
©. into agreements for leases or- lettlngs and acceptrng or. agreerng to accept R
surrenders of Ieases or.

. _ (b.)'_'_ _:-::j 'part wrth possessron of the Mortgaged Property ot grant any Iease tenancy,'_'_" -
L ~licence, rrght orrnterest to occlpy the Mortgaged Property, or

' (c) _ 'amend or confer upon any person any’ Iease tenancy, Ilcence, rlght or. mterest to - -
Sl occupy the same or any part thereof or grant any licence or permlssron to assrgn
underlet or pert wrth possessron of the same or any part thereof '

-9. o APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEI\IER R : .

9.1 : 'At any time afterthe Bank shall have demanded payment of any ofthe Secured Obhgatrons or .-
' " the Mortgagor shall have requested it so to do or an tnso!yency Event shall have occurred .
.(upon the happemng of which the security created by this Mortgage shall be immediately o :
enfarceable) the Bank shall have power in wrltlng under the hand of any official of the Bank -
- authorised by the Bank from time to time, or any person authorised by any such ofﬂclal in
L writing, 1o appornt any person oF persons as the Bank thinks fit to be, where 50 entltled as
“referred to in .sub clause 28.10, an administrator- or joint admrmstrators or several

. administrators or joint and several administrators of the Mortgagor or alternatively a receiver
or joint receivers or several receivers or joint and several receivers of the Mortgaged Assets to

act, in the case of two or more receivers, jointly, severally or jointly and severally in. relation

. to-any part of the Mortgaged Assets and to the extent permitted by law srmllariy to remove' '
o '_any such receiver and to, appomt another or others in his place - N

| 9.2 S i the. Bank excludes any part of the Mortgaged Assets from the appointndent of any receiver, .
“the Bank may subsequently extend that appointment (or that of any recewer reptacmg such '
o recelver) to such excl uded part of the Mortgaged Assets : L

93 . Any such .recerv'er at the c-ost-o_f' the Mo-rtg_agor rhay, |n the name of or on behalf of the _
“Mortgagor or at his option in the name of the Bank (but only with the specific approval in. "~
- -writing of the Bank] or at his optien in his own name {and in any case. notwrthstandrng any
'admrmstratron or Irqurdatron of the Mortgagor) do or omlt to de anythrng whrch the
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Mortgagor could do or omit to do in relation to the Mortgaged Assets or the Chattels or any
of them and (in addition) may exercise in relation thereto all or any of the powers specified in
Schedule 1 to the Insolvency Act 1986 {notwithstanding that such receiver may not be an
administrative receiver), and in particular {but without prejudice to the generaiity of the
foregoing) any such receiver may:

{a}

(b)

(d)

(e)

deal with, take possession of, cultivate, caliect and get in the Mortgaged Assets or
the Chattels;

carty on, manage, develop or diversify or concur in carrying on, managing,
developing or diversifying any business of the Mortgagor at any time carried on by
the Mortgagor at the Mortgaged Property, and for any of those purposes receive,
retain or use any Chattels and any proceeds, books or records of such business and
carry out or complete (with or without modification) on the Mortgaged Property
any works of demolition, building, repair, construction, furnishing or any project or
development in which the Mortgagor was engaged,;

raise or borrow any money fram or incur any other liability to the Bank or any other
person and on such terms as to interest or otherwise and with or without security
as such receiver may think expedient, and so that any such security may, with the
prior consent of the Bank, be or include a charge on the Mortgaged Assets ranking
either in priority to or pari passu with or after the security hereby created;

forthwith and without the restriction imposed by Section 103 of the Law of
Property Act 1925 sell, realise, dispose of or concur in selling, realising or disposing
of (but where necessary with the leave of the Court) and without the need to
observe any of the provisions of Sections 99 and 100 of the said Act let or concur
in letting or surrender or concur in surrendering or accept surrenders of leases or
tenancies of all or any part of the Mortgaged Assets;

carry any sale, exchange, realisation, disposal, lease, tenancy or surrender of the
Mortgaged Assets into effect by conveying, transferring, assigning, leasing, letting,
surrendering or accepting surrenders in the name and on behalf of the Mortgagor
{or other the estate owner) and so that covenants and contractual obligations may
be granted in the name of and so as to bind the Mortgagor {or other the estate
owner), so far as such receiver may consider it necessary, appropriate or expedient
for the exercise of the powers conferred by this Mortgage so to do. Any such sale,
exchange, realisation, disposal, lease, tenancy or surrender may be for cash,
debentures or other obligations, shares, stock or other valuable consideration and
may be payable in a lump sum or by instalments spread over such period as such
receiver shall think fit, and so that any consideration received or receivable shall
forthwith be and become charged with the payment of the Secured Obligations.
Plant, machinery and other fixtures may be severed and sold separately from the
premises containing them without the consent of the Mortgagor being obtained
thereto;

obtain (by way of application or otherwise) any approval, permission, consent and
licence {including any Environmental Licence, planning permission and building
regulation approval), enter into and perform contracts and arrangements,
purchase materials and incur any type of obligation;
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) promote 'the-f_ormatib'n ot__a_ subsidiary or subsidiaries of the Mortgagor -
R - with @ view ‘to such subsidiary ‘or subsidiaries purchasing, leasing,
. licensing of otherwise - -acquiring interests in or the use of the )
' Mortgaged Assets and the Chattels or with a viewto such subsu:llary or
- Subsidiaries engaglng employees or providing management or ether-_
services in connection therewith or for @ny other purpose or function - '
- which may be regarded as necessary or approprlate by such receiver _
from tlrne to time; : S : '

- (i) arrange for such subsrdiary or subsrdrarres to trade or cease to trade as '
o _ such receiver may think fit from time to trme and

iy _'arrange for the’ pur'chase Iease I|cence or acqulsmon of't'hé Mortgaged
S Assets and the Chattéls by such. subsidiary or subsidiaries on a basis .
“whereby the consrderatlon may be cash; shares, debentures, loan -
- stock, convertible loan stack or other securities, shares of proflts or
-sums calculated by reference ta profrts ar turnaver, royaltles, licence
- fees or otherwise howsoever and whether or not secured on the assets
- of the subsidiary or subsidiaries, and whether or not such consideration -
' is: payable or receivable in‘a Iurnp sum or by lnstalments spread over .
"such perred as such receiver may th|nk fit; o

“(h) 'take any proceedlngs in relatmn to the Mortgaged Assets in the hame of the
o L Maortgagor or otherwrse as may seem expedrent mcludmg (wrthout prejudlce to
- the generality of the foregoing) proceedmgs for the cellectlon of rent in arreats at
. the date of his appomtment : i

i -(.i)'-_ e enter into any agreement or make any arrangement or compromlse as such
) "recelver shail thmk exped|ent in. respect of the Mortgaged Assets or the Chattels -'

- iy _ : exerclse the Mortgagor s rlghts under any rent rewew clause in respect of the'
' Mortgaged Property or grant or apply for any new or extended tenancy thereof

(k) S make: and effect repalrs to and renewals and |mprovements of the Mortgaged_"-
e Chattels ' : : : '
0 insure the Mortgaged Assets and the Chattels and/o'r maintain or renew any

'-._'.tnsurances of the same on such terms as such recerver shall think f|t or as the Bank :
- fshall from tlme to time dlrect S :

"'(m)_ o appoint managers agents office'rs an'd' ernplciyees for any of the eferesaid
co . purposes at such salaries and for such perlods as such recewer may determme and_" o

L '-dlsmlss any of the same;

o ('n)_- " adoptany contracts: of employment entered mto between the Mortgagor and any' ) R
. ofits employees with such variations to the contract as such receiver may think fit
and drsmlss any such employees Tl :

o) _ cause the Mortgagor to grant such powers of attorney oF appomt agents (for any_ _ S
L of the aforesald purposes} as such recelver may from tlme to time thmk expedlent ; S

' ._(_p'.]. - "'do aH such thlngs as may be thought necessary for the management of the: affarrs- '
o : 'buslness and property of the Mortgagor :
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(@) L _grant vary and release easements and other rlghts over (the) Mortgaged Property
C o andimpose, vary of release covenants affecting the Mortgaged Property.and agree
E "that the Mortgaged Property may be’ subject toany: easements or. covenants, '

_ .'(fr} _ '- purchase any freehold and Ieasehold propertles and other capatal assets |f such _
T receiver con5|ders |t would be conducwe to reahsatton of the Bank’s securlty to do
”;3_so and ' : S
S {s) . doall such other acts and thmgs as may from time to time be con51dered by such S

_ recewer to be incidéntal or conducive to any of the matters or powers aforésaid or
. otherwise mcrdental or.conducive to the reahsatlon of the Bank’s securlty or the
: exermse of hls functions as receiver. - :

s g 94 Sub—sectlon 109(8) of the Law of Property Act 1925 shaII not apply and all money recenved by_ L
AT ‘such’ receiver shall (subject in relation’ to each paragraph be!ow to any clarrns ha\nng prlorlty
to the matter therein descnbed) be: applled ' : - :

o (a} _' . firstin payment of hIS remuneratlon and the costs of reallsatlon lncludlng aII costs L
a nd expenses of or mcldental 1o any exercise of any power hereby conferred '

{h) B o 'secondly (|f such recelver thlnks f|t but not otherW|se) inor towards payment of
' " "all ar any of the matters referred to in paragraphsh) {ii), (m) and {iv) ofSub section
'109(8) of the Law of Property Act 1925 ashein hrs absolute dISCf’EtIDn shaII deC|de :

o a_nd_ .
'.'(c_)"i. [ th|rdly inor towards satlsfactlon of the Secured Obltgatlons
g5 : Any such receiver shall at all times and for aII purposes be deemed to be the agent of the i

o Mortgagor which alone shall be responsnble for h|s acts or defaults and for hIS remuneratlon

B N : Any such receiver shaII be entltled to remuneratlon for his serwces and the ser\nces of hls f|rm E
S -at a rate or rates or |n an amount or amounts as may from t|me to time be agreed between
‘the Bank ard such receiver or (in default of agreement) as may be ap_prop_nate to the_work
and responsibilities involved. upon the basis of charging from time to tirne adopted by such
. receiver in accordance with the current practlce of such recelver or his firm and. W|thout i =
-either such case belng limited by the maxirmum rate SpECIfIEd in Sectlon 109(6) of the Law of'- .
- Property Act 1925 : ; :

a7 o f the Bank shall appomt more than one recewer the powers glven to a recewer hereby and by _
" statute shall be exercisable by all or any one-or more of such recewers and any. reference in o
'_ this Mortgage to “receiver’ shaII be construed accordlngly .

9.8 o | The powers conferred by thls clause 9 sha]l be in addutron to all powers gwen bV statute t° the:__ R
L . _Bank or to any SL,]Ch receiver. . o . .

e 99 . - Only money actually pald by such receiver to the Bank shall be capable of bemg applled by the"' B
L . __'Bank in or towards satlsfactlon of the Secured Obllgatlons B

100 _"PROTECTION OF THIRD PARTIES .
101 - ‘No person (each 8 "Thlrd Party" mcIudmg any tnsurer assurer purchaser or securlty holder) s

' dealing with the Bank or any receiver: appomted by itor thew respect;ve em ployees and agents R
. need enqmre : : _ :
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04

mh'lL@ :

""(a) e '-whether any nght exerused ar purported to be exermsed by the Bank, such'

recewer or the|r respectlve employees and. agents has become exerusable or..

: - (b) Pt : whether any of the Secured Oblrgatlons are due or remalns outstandmg, or '

' (3(_:} -~ asto the propnety or: regulanty of anythlng done (mcludlng any sale, deahng or

’ 'applrcatlon of money_ paid, raised or borrowed) by the Bank, such recewer or thelr_ '
- respectlve employees and agents ' : -

Each of those thlngs shaII (as between the Third Party on the one hand and the. Bank or any -
" receiver appornted by.it-or their respective employees or agents on ‘the other hand). be S
- deemed-to be’ exercisable, due, outstandmg, proper, regular and W|th|n the terms of th:s e
Mortgage {as the case may be] and be fuIIy valid and effectlve : )

o 'AII the protectrons to purchasers contamed in Sectlons 104 and 107 of the Law of Property Act o
21925 and to persons contained i in Sectron 42(3] of: the Insolvency Act 1986 apply to each Thlrd '
N _'Party

o 'The Bank any recelver appomted by it and their respectwe employees and agents may glve - '
~receipts to any Third Party. The Mortgagor agrees that each receipt shali be an absolute and

'.concluswe d:scharge to such Third Party and shall relieve such Third Party of any obllgatlons- '

to see to the appllcatlon of any assets pa|d or transferred toor by the drrectlon of the Bank e

' -_-such recelver employee or agent : : e

COVENANTS

e The Mortgagor shall

'{a_)" = . cultlvate and manage any Agrlcultural Land |n E good and proper and husbandllke '
L _"manner : : '
SRE () S 'pay the rent and other outgoings reserved or payable under any lease under whlch{}_' :_ '

. the Mortgaged Property is held by the Mortgagor and any rent-charge or other _—
outgoing charged upon- the Mortgaged Property,. and produce to the Bank on

-~ demand any receipt for such payment, and furtker perform- and observe all

" covenants, reguiations and agreements on the part of the lessee and cond|t|ons RER

contalned in any such lease; .

S (I E comply W|th aII covenants restrlctlons reqwrements prowsrons condrttons Iawsﬂ"' o

- and regulatlons affecting the- Mortgaged Propertv (mcIudmg the use and'
enJoyment of lt) : : :

'(-d) R comply w:th alt reievant !|cences consents perm|55|ons and cond|t|ons from tlme s

to time granted or imposed by the Planmng Acts and not W|thout the prior wrltten

‘consent of the Bank give any undertakmg to or enter into any agreement W|th any..

o -relevant pIannlng authonty affectmg the Mortgaged Property, :

. '{e)'. " not make or consent to the making of any. appilcat|on for planmng perm|55|on or_f- _
' “any other appllcat|on under the Planning Acts affectmg the Mortgaged Property . e

: .._unless either the Bank has consented in writing to such’ appllcatlon belng made or- -

o a copy of the proposed applicatlon has been sent to the Bank at least one month i
‘before the date of the appllcatlon and the Bank has ra|sed no objectron to the R

_ : :makmg of the applicatlon
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B R o forthwith - upon-- receipt of -any permission, notice, ~order, proposal or .
’ . recommendation given. or’ |ssued by any competent plannmg authonty tothe .
. Owner or occup|er of the Mortgaged Property or any notlce under Section 146 0f
" the Law of: Property Act 1925 or- otherwise from any superior landlord of- the
' Mortgaged Property, forward the same or atrue’ copy thereof to the Bank

g __":1-.'_not demollsh or remove any part of the Mortgaged Property nor severor remove e
LU fromy the’ Mortgaged Property" any trade or other Fixtures - or ﬁxed “plant and.
"machlnery far the time being thereon except for the purpose: “of renewing or LT
'replacmg the same bytrade or otherflxtures orﬂxed plant and machlnery ofequal_ S
‘or greatervalue ' : : = el U

:(_hﬁ): -.'_-perr'mt the Bank ar. |ts agents at any tlme to enter upon the Mortgaged Property" Rt
Lo for the purpose of establishing whether or not the Mortgagor is complying fully R
- with |t5 obllgatlons under th|s Mortgage or of mspectlng the Mortgaged Assets '

._'(i_) f_ not do or cause or perm|t to be done or omlt to do anythlng WhICh may |n any way '_
e _'depreuate jeopardise - or - “otherwise pFEJUClICE the “value to’ the Bank -or - R
b __marketablllty of the securlty hereby created by thls Mortgage or of the Mortgaged SRR
' -__Property, e

S0 () .'-'_"'_not (wuthout the pnor wntten consent of the Bank) incur- any expendlture or
SRR ___Iiabthtles of an exceptlonal or unusual nature (mcludlng without limitation any :
. expense incarrying-out any development pursuant to aplanning permlssmn unless .
a copy of the relevant plannhing permission has been sent to the Bank at least: one B}
e '_month before the date of commencement of such development and the Bank has_'_-;i.'_ '
- ra|sed no DbjectIOl'l to such development) L S

. k) 3-' _'notlfy the Bank |mmed1ately on the occurrence of an |nsolvency Event
: (l)j_. o .where the Mortgaged Property is heId under a lease
- _'(i):;- L '."{not|fy the Bank forthW|th if the Mortgaged Property becomes SUbJECt ST

to an Estate Management Scherne. pursuant to Chapter IV of Part lof o :
_'_-.'the Leasehold Reform; Housing and Urban Development Act 1993, and = " -
- provide a’ copy of: the scheme deed as approved by the relevant R
L Ieasehold valuat|on tnbunal : : :

iy . notlfy the Bank before exermsmg (whether mdl\rldually or collectlvely'-- e
S with others) any right conferred upon the Mortgagor in relation to the - L
- Mortgaged Property by Enfranchlsmg Leg|slat|on and supply to the R
: '-':Bank such mformatlon as |t may reasonably requlre in relat|on to the SR
o exercise of such rlght . e S

iy 'not wrthout the prior written consent of the Bank agree the terms of S
S any new Iease of the Mortgaged Property (with or without any further =~
SN _property) to “be -granted to.- the’ Mortgagor pursuant to any '
o _-_--Enfranchlsmg Leglslatlon or. otherW|se o S
S tiv) o ifas @ result of the exercise of' a‘ny rights confe'rre'd'by Enfranchising
e "-”._'Leglslatlon or. otherwrse the freehold irterest of any mtermedlate;' .

U reversionary mterest in-the’ Mortgaged Property becomes vested in a': o
: th|rd party on: behalf of the Nlortgagor (wath or. W|thout others).__- :



Classification: Limited

E such thlrd party isa body corporate) detalls ofany shares therem to be__ o
- issued to the- Mortgagor and deliver the share certlflcate in respect_: o
PO ;thereof to the Bank when recelyed and : '

' (v) '-at its own’ cost take such further actlon as the Bank may reqmre in
Tl relatlon to. the securlty granted by thls Mortgage :

: 3..._._{_r?n.)'._'_ _: "where the Mortgaged Property or any part of |t isor (wrthout prejudlce to clause s
L _'8) becomes subJect to any tenancy Sl :

(i.f '..:._::forthwnh notlfy the Bank on recelpt of (and pl‘OVlde to the Bank a COPV-'.'. o
R - of) any-notices recewed from any tenant of the Mortgaged Property:'
o '-pursuant to the prowsmns of any Enfra nCh'Slﬂg Leg'ﬂat'on :

(u) _. 3"_'not serve.. upon any tenant of the Mortgaged Property a notlce
B -pursuant to the provisions of any Enfranchlsmg Leglslatlon unless the;.' '
o Bank has consented in wrltmg thereto S - :

i) o serve such notlces in such form and take such other steps as the Bank_ '
' may reasonably requrre foIIowmg the exermse by any tenant of the - RS
'Mortgaged Property of any rlghts arlslng under Enfranchlsmg_:'_'_'_ R
"-.Leglslatlon : : R

C{iv) - notenter into-any agreement to grant a new. iease to any tenant of the
.7 Mortgaged Property pursuant to or in consequence of the operation of
S any Enfranchlsmg Leglslatlon unless the Bank has consented in wrltmg =
o .thereto and o S e : B

R 1) I not enter mto any agreement pursuant to or in consequence of the
L 'operatron ofany: Enfranchlsmg Leg|slat|on to transfer to any person or - B
. persons the Mortgagor sinterestin the Mortgaged Property subject- to-_--f.‘_: S
" this Mortgage unless the Bank has consented in writing thereto and {if = - "
o "_such consent be given or. be deemed to-be given as. herelnafter""
o -pro\rlded) to prowde to-the Bank such mformation in respect of any :
- such transfer and its terms: (lncludlng the |dent|ty of the transferees) as o
- the Bank may reasonably reqwre - '

- pI’OVIdEd that in aIl cases in this sub- clause (m) where the Bank’s consent in wrltlng'_ :
" is required before the Mortgagor may take further action the Bank’s consent to
- such action shall be deemed to be granted if the Bank has not raised: any objectlon.f
- to'such action within one month of the date of the relevant request to the Bank . -
“_for such consent. Provided that the Mortgagor ‘must at_all times use its best .
~ ‘enhdeavours {and at no cost. to the Bank) to obtain the maximum: compensatlon ' S
- _'3';perm|tted under the relevant Enfranchlsmg Leglslatlon from any person or persons.'_" L
-exerusmg any rrghts under such Eeglslat|on R

Coqny e ifany! not|ce {whether agreed or umlateral) is reglstered against the tltle of all or. R
_ S part of the Mortgaged Property, give to the Bank full: paruculars of the L
' circurnstances relating to such reg|strat|on and if such I"IOtICE shall: have been'- v _

: __"reglstered inorderto protecta purported mterest the creatron ofwhlch is contrary L

:-_.to the obllgatlons of the Mortgagor under th|s Mortgage |mmed:ately at the' R
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.Mortgagors expense take sur.h steps as the Ba nk req uires to ensure that the nOtICE i
s W|thdrawn or cancelled and ' : SRR

“{o) _ |fthe Ba nk s requwes dep05|t wrth the Bank and the Bank dunng the: contmuance o
L of this Mortgage shall be entitled to- hold and retain {unless held by the holders for
~~the time being of a Prior Mortgage) all. deeds and documents of t|tIe relatmg to _' R
'-the Mortgaged Property : :

12, _' REPAIR AND INSURANCE
. 121 :The Mortgagor shall .
e (a) :_3'_. keep the Mortgaged Asseta in a good state of repalr.
__'-fb:)_ _..:.IHSUFE and keep msured the Mortgaged Assets wrth reputable msurera and on .

“terms (for the time belng) approved by the- Bank (makmg such amendments o
."thereto asthe Bank may from time to time reqwre) against loss or damage by fire, = -
. by terrorist damage and by such otherrisks and contmgenmes as may from time: to- :
- time be requ|red by the Bank in their full reinstatement value for the time being/i in-
't joinit names of the Mortgagor and the Bank or with the interest of the. Bank :
e endorsed on the polkzy or pohcnes or noted as the Bank may reqwre

ey :'(unless deposuted wrth the holder(s} for the time being ofthe Prlor Mortgage(s) or'_ o
L _unless the insurance to- whlch stich- pollcy or pohcnes relate and.which was
T '_'_'approved by the Bank was effected by a Iandlord with the respectlve interests of = -
T _the Mortgagor and the Bank endorsed or noted thereon) dep05|t the relevant' L
pohcy oF poI|C|es W|th the Bank : SR

d) 7 duly pav aII premlums and sums. payable in relat|on to such insurance and produceﬁ':f_' :
! U the recelpts therefor to- the Bank W|th|n seven days of thew becomlng due and SR
payable and - : : : . e . RRIE
o :' (é)'_-_ .:_"'-'.ensure that the relevant pollcy or pOlICIES remam vahd at aII tlmes
gt (a) ~if default shaII at any time be made by the Mortgagor in keeplng the Mortgaged S

_ Assets or any part: thereof |n a good state of. repalr orin effectrng or keeplng Ly
- any such insurance; or in- paymg any rent or other outgoings or dilapidations orin: o _
~producing to the Bankany such policy or recelpt or, where the Mortgaged Property_' R '
~is or-incltides Agncultural Land, in- cultlvatlng or managmg the same orany part =~
" thereofina good and proper and husbandlrke manner, it shall be lawful for butnot: - - o
. .obllgatorv on the: Bank (as the case may requ|re} to repair and maintain or cu Itwate_ '
-and-manage the ‘same with- power to enter: the Mortgaged Property for that: _
“purpose or-to pay such rent and other outgomgs and. drlap|dat|ons or to effector
" renew any such insurance as aforesaid as the Bank shall think fit, and any sums -
B ';';-paid by.the Bank for any such purpose shall be repayable by the Mortgagor to the -
o _'Bank on demand with interest computed and payable as provrded in clauses 2and B
" 3 from the date of payment by the Bank as aforesald and pendmg payment shall L
S he secured hereby e e R

(k) S '_AII money whu:h may at any time be. recelved or recelvable under any- such pol|c1es'

-of insurance {or any other insurances covering any. of the Mortgaged Assets) shall
.be held n trust for the Bank and {at the Bank’s optron) the Mortgagor shaII pay



such money to the Bank or shall apply the same. in rep[acmg, restonng or;'- '
' remstatlng the bwldlngs fixtures and assets destroyed or. damaged ' '

C123 Any sum. pard by the Bank to the Iessor of any Iease under WhICh the Mortgaged Property s
S held o under any. superior lease} in settlement of any claim made by the'lessor forany rent - -~
~-or other outgomgs or dllapldatlons reservecl or payable or alleged t0 be reserved of: payable
_ . under the lease shall be deemed to be a payment’ properly made under the terms of tlause.
Coraz2(ay (whether or - not actualiy due to the lessor and’ whether or-hot dlsputed by the B
- Mortgagor) prowded that-such payment was made by the Bank in good faith for the purpose
' - of avoiding, compromlsmg or terminating any proceedmgs for forfenture or otherwrse for the SR
- .purpose of preserylng or enforcrng the securlty hereby created : : :

1:2-.'4 L The Mortgagor authonses the Bank in the Mortgagor s name and on the Mortgagor 5 behalf_ S :
© o to make any claim against the insurer under any part of any insurance policy relating to the L
Mortgaged Assets and to admit, compromlse or settle such clanm or any I|ab|I|ty relatmg toany .

: ":such clasm ar any potent|al claim ' : ' : : L

o 125 The Mortgagor also authorlses the Bank to receWe any amounts payable or recewed in reSpect
SR of any. msurance pollcy or claim under any insurance pohcy relating to the Mor‘tgaged Assets fe -
: -and to glve a good dlscharge to the msurer in respect of such amounts : :

a8, MORTGAGED LICENCES

131 _The Mortgagor shallat;ts own expense obtam and malntaln aIl hcences perm|ts consents and e
el T._"_'authorlsat|ons reqmred in connectlon wrth any busmess ‘atv any tlme carrled on: at the .
' ._.iMortgaged Property R Lo . S L

o 132 _' -.'If any Mortgaged Llcences are held in connect|on W|th any busmess at any tlme carried on at =
R o _-'the Mortgaged Property, the followmg shall apply :

R {a)" L --'_the Mortgagor shall at'its own' expense conform to all orders regulanons and R
e - nhotices -made. by’ the Ilcens;ng authorlty, the licensing justices ‘or’ any other .
S authorlty concerning the Mortgaged Assets and the said business, and apply for =~
" and. use’its best endeavours 1o obtain- whenever necessary proper renewals or'_' R
regrants of the Mortgaged Licences, and shall not surrender, abandon or transfer o
" 'to'any person any of the Mortgaged Licences or remove the same or any of them
to-any other premlses ordoor permlt anyact or thlng whereby the renewal ofany :
- such licences may be refused or discontlnued or whereby the said busmess or the -
_-'goodwﬂl thereof or the Iettlng or sale ‘of the Mortgaged: Property may be ="
i preJud|C|a|Iy affected ‘and shall upon demand by or on behalf of the Bank deliver -
" to the Bank or as the Bank- shaII direct the: Mortgaged Llcences and give, do and SR
_."__"'_execute all notices, acts instruments and things necessary or conyement for f
transferrmg the same or any of them to or yestlng the same in the Bank orits ... R
"."'-nomlnee _or-nominees, or mthdraw:ng from the books of H.M.. ‘Revenue. and' : =
- Customs the: entry of the Mortgagor as carrylng on the busmess carned on upon_ R
: "_the Mortgaged Property, - : : : :

(b) - '_.'--aII money recewed by the Bank as compensatlon awarded |n respect of the refusal »
o the licensing authority, the licensing justices or any other authorlty concerning
: ' the Mortgaged Assets to renew the Mortgaged Licences or any: of them shall be =~ -
L applied first in' payment of the costs incurred by the Bank under thls Mortgage, .
2 :'-secondly in or towards satisfaction of the other Secured Obllgatlons and sub}ect.f" _
g -_thereto shaII be held |n trust for the Mortgagor : : -
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':.'('e). : the Mortgagor shali forthwrth upon the rECEIpt of any. order d|rect|on or notlce L
S from the licensing authority, the Ilcensmg Justlces or any other’ authority’ affectlng '
_ the Mortgaged Assets forward the same ora true copy thereof to the Bank

.-(_d)_ _ ;':. . "_-'_.the Mortgagor further covenants wrth the Bank in the manner followmg

S () 'the Mortgagor sha!l pay all charges whlch may be lmposed in respect. :
' of the Mortgaged Licences or any ofthem by virtue ofthe, the Llcensmg _ '

.. .Act 2003 or any other statutory enactment, and in default the Bank or '

- '--'.any receiver may pay all. such costs charges and expenses S

iy the Mortgagor shall from time to time at the request of the Bank -
S endeavour to procure the transfer of. any of the Mortgaged Licences
which - may be held by’ nommees on’ behalf of or.in.trust for the
“Mortgagor to such other person of persons. as the Bank may approve_
'.."or appo:nt and shall not permit the transfer of such ||cences to any

__person or persons not approyed by the: Bank ' : '

U the Mortgagor shall keep the Mortgaged chences and every renewal -
' or regrant thereof and any new licences granted in respect of the "
Mortgaged Assets insured agalnst forfeiture ar refusal to renew inthe
~‘name ofthe Bank fora sum and in an office to be approved by the Bank L
in writing, and shall deposit the relevant policy or policies with the Bank
~and shall duly pay all premiums and-sums of money payable for this '
" purpose and produce’ the receipts therefor to the Bank within. seven
- days of their becoming due and payable. In the case of the Mortgagor
. _making default in that behalf, the Bank may pay all premiums and sums-
- of maney for effecting or keepmg in force the said insurance. lf any. o
“other policies of insurance cover the Mortgaged Licences. and/or their - o
S renewal or regrant as aforesaid, ‘the Mortgagor shall hold any sums .
recelved under such policiés in trust for the Bank and shall pay the .
same to the Bank on demand : : X

iy |f the Mortgaged L|cences or any of them shall at any time be vested in

. a nominee of the Mortgagor the Mortgagor shall procure that al
" covenants by. the Mortgagor herein contalned shaII be performed and R
'-'-fuiﬁlled by any such nominee; and ' Ll '

1 ail sums costs and expenses paid or- mcurred by the Bank under the'
U powers conferred by this clause shall be paid by the Mortgagor to- the'
" Bank on demand with interest computed and payable as provrded in. oo
" clauses 2 and 3 from the time or respectlve times of the same having. - '
_ been paid or incurred by the Bank or the receiver as the case may be,
" -and pendlng payment shall be secured hereby, and

ey : _':'WIthout Ilmltrng the generahty of clause 15, the power Of attorney contamed iR
S that clause shall authorise the attorney or ettorneys for and in the name of: the o
o Mortgagor or otherW|5e ' S : : _

(l) ) o assign and transfer the Mortgaged Llcences to any’ purchaser or'.."-'.'-'

purchasers of the Mortgaged Assets-or to such other person or persons o g
“as the Bank shall d|rect g
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S (i_i_)'-' S 'to attend before the relevant authorltles and to srgn aIl such notlces =

__.'-_:and other documents and to do all such-other acts and thmgs for and:
“in the name, place and -stead -and ‘on behalf. of the Mortgagor or -

“otherwise in' order to obtain- protection for, or the. transfer. of the S

: 'Mortgaged Licencés to, such purchaser or purchasers or other person

- or persons as aforesaid; and to appeal against any ‘refusal by any .- : .
. ."authonty in respect of any grant ar transfer or any renewal of any-of ..o
the Mortgaged Licences or any order regulation or dlrectron made by_ e

' i'-._any authorlty in respect of the Mortgaged Llcences '

i SRR to slgn aII necessary notlces and make aIl necessary. apphcatrons for the =

- purpose. of obtaining the’ renewal grant or regrant of any of the
Mortgaged L|cences and ' L : o

: fiv) '.generally to execute aII such mstruments and to glve or 5|gn all such- Lo

: '__'not|ces as the attorney shall think fit-as fully and effectually to all :_ ' e
'_'-.lntents -and purposes whatsoever as’ the Mortgagor could do

o _personally

._: 'ENVIRONMENTAL OBLIGATIONS
- The Mortgagor shaII

_ "_-obtaln all Envrronmental Llcences appllcable to the Mortgaged Assets’ and anv- o - o
g busmess of the Mortgagor carned on at the Mortgaged Property and comply wrth'-_.'_' R

~the. terms and condltlons of the same

:comply Wlth aII Envlronmental Laws appltcable to the Mortgaged Assets and any : R e
SRR business of the Mortgagor carned on at the Mortgaged Property and not permlt a.
e _'contraventlon ofthe same; : - - :

ey
R, "commumcatmns in respect of any alleged breach of any Enwronmental Law or the- _
o 'terms and cond|t|ons of any Environmental Licence which may have a matenal' '
R adverse effect on the market value of the. Mortgaged Assets of on the value of any -
: -busmess carned on by the Mortgagor at the: Mortgaged Property, and forthWIth S

notrfy the Bank of the recelpt of and content of aIl cIarms notlces or. other -

-_take such steps as the Bank may dlrect to remedy or stop such alleged breach

W

_-promptly pay aII fees and other charges m respect of any Enwronmental Llcence__-_ SPTI
' apphcable to the Mortgaged Assets or any busmess carrled on by the Mortgagor Coe

R at the Mortgaged Property, :

_ forthWIth not|fy the Bank of the rECEIpt of and the contents ofany notlces or other o
- _-commumcatlon varylng ar suspendmg any En\nronmental Llcence relatmg to the -
_Mortgaged Assets or any business carried on by the I\/lortgagor at the Mortgaged._"_ e
- -Property and forthwith take such steps as the Bank may direct to remstate in full e
: force and effect any Enwronmental Llcence S0 varled or suspended B

'forthW|th supply the Bank W|th copres of any enwronmental reports audlts or_ '
BN studres undertaken.in relatlon to the Mortgaged Assets or. any busmess carned on: R
by the Mortgagor at the Mortgaged Property, and S

_ '-":._.'pay on demand the costs and expenses (mcludmg Value Added Tax) mcurred by_ '-
B '.the Bank in commrssmmng enwronmental audlts (whlch the Bank shall be ent|tled B
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15.

151

15.2

16.

le.1

to do whenever it thinks fit) and shall permit the Bank and its agents full and free
access to all the Mortgaged Assets for the purposes of such environmental audits.
(Such costs and expenses shall bear interest from the date of demand computed
and payable as provided in clauses 2 and 3, and pending payment, shall be secured
hereby).

POWER OF ATTORNEY

For the purpose of securing the payment of the Secured Obligations and for securing any
proprietary interest which the Bank has in any of the Mortgaged Assets, the Mortgagor
irrevocably appoints the Bank and the persons deriving title under it, and its and their
substitutes and any receiver or receivers appointed under this Mortgage (the “Attorney”)
jointly and also severally to be the Mortgagor’'s true and lawful attorney. For the purposes
aforesaid the Attorney shall have the right to do anything which the Mortgagor may lawfully
do and all the rights and powers which may lawfully be given to an attorney including, without
prejudice to the generality of the foregoing:

{(a) . the right toe do anything to procure or carry out the performance of the
Mortgagor's obligations under this Mortgage and anything to facilitate the exercise
of the Bank’s rights under this Mortgage;

{b) the right to act in the name of the Martgagor;
{c) the right to delegate and sub-delegate any or all of the rights of the Attorney; and
{d) the right to sign, execute, seal, deliver and otherwise perfect:

(i) any documents or instruments which the Bank or any receiver may

require for perfecting the title of the Bank to the Mortgaged Assets or
for vesting the same in the Bank, its nominees or any purchaser; and

(ii) any further security documentation referred to in clause 6.

The Mortgagor ratifies and shall ratify everything done or purported to be done by the
Attorney.

INDEMNITY

The Mortgagor hereby agrees to indemnify the Bank and any receiver appointed by it and their
respective employees and agents (as a separate covenant with each such person indemnified)
against:

(a) all existing and future rents, rates, taxes, duties, charges, assessments and
outgoings now or at any time payable in respect of the Mortgaged Assets or by the
owner or occupier thereof; and

(b) all costs, claims, demands, expenses, charges, assessments, impositions, fines and
sums and the consequences of any proceedings or prosecutions arising directly or
indirectly from or in connection with any breach by the Mortgagor of any law or of
any provision in this Mortgage,

in each case whether imposed by statute or otherwise and whether of the nature of capital or
revenue and even though of a wholly novel character. if any such sums shall be paid by the
Bank or any such receiver or any of their respective employees or agents, the same shall be
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-pa|d by the Mortgagor on demand wrth mterest computed and payable as prowded in- clauses L
"-:2 and 3 from the time or respective times of the same: havmg been pald or mcurred and e o
_ pendmg payment, shall be secured hereby, but the Bank shall not be deemed to have taken_-- S
) possess-;lon of the Mortgaged Assets by reason of such payment : : S :

162 _"The Mortgagor hereby agrees to |ndemn|fy the Bank and any recelver appomted by |t and the|r- -
S -_'.._respectwe employees and agents. (asa separate covenant with each such person. |ndemn|f|edl
: agamst aII Ioss mcurred in connectlon W|th : :

S :(a):: any statement made by the Mortgagor or on the Mortgagor 5 behalf in connectlon :
Lo with this Mortgage ‘the Mortgaged Assets or the busmess of the’ Mortgagor bemg-.._ R
"'_-__.untrue or m|slead|ng, SR : -

: {b) the Bank enterlng |nto any obllganon W|th any. person (whether ar not the
: S ' Mortgagor] at the request of the Mortgagor (or any person purportmg to be the-_ p
- 'Mortgagor) ' RN o : _ . .
{c) _ _'any actual or proposed amendment supplement wasver consent or release ih

e relatlon to thls Mortgage
: ) any stampmg or reg|strat|on of th|s Mortgage or the secu nty constltuted by lt and o

U ) "any failure to reg|ster this. Mortgage in respect of any Mortgaged Assets where .
L such registration is required in order to preserve the effectweness or pr|or|ty of.' _'
e the secunty ¢reated by thls Mortgage U SR

-whether or not any fault (mcludmg negllgence) can be attnbuted to the Bank or any recewer _ S
' '_appomted by it or thelr respectlve employees and agents : R

S 16.3 _' __Th|s mdemmty does not and shall not extend to any Ioss to the extent that

: _'(a')'_- -_ : ':' Sin the case of any Ioss mcurred by. the Bank orits employees or. agents |t arises B
Lo from the Bank or its employees or. agents actlng other than n good fEllth or

' (b} SR _:-_'|n the case ofany Ioss mcurred by the receiver or hls employees or agents it anses-_' ol o
S o "from the recewer or h|s employees cr agents actlng other than in good fa|th or R

: (c) : .there isa prohlb;tnon agalnst an mdemmty extendmg to that loss under any Iaw' S
R '-'-'_'_relatmgto this mdemmty ' R

17 _NOTICE OF SUBSEQUENT CHARGES

COIf the Bank receives. notlce of any subseq uent asmgnment mortgage securlty, charge or other'
T '-'.|nterest affectmg the Mortgaged Assets, the Bank may open’a new account. If the Bank. does s
: ::i__- not.open a new account it shall nevertheless be treated as if it had done so ‘atthe t:me when e

it received such notice, and as from that time all payments made to the Bankinrespect 6fany .

of the Secured 0b||gat|ons shall be credlted of be treated as havmg been credited to the new. T
“account and shall not operate to rediice the amount of the Secured Oblagat|ons owing at the' ol
'trme when the Bank recewed the notice. : SURIEET - e

. 260f35



"Classification: Limited

g 'NOTICES AND DEMANDS |

:18._1-.' o Wlthout prejudlce to the provrsrons it clause 1, 2 ( )(lv} any notlce or demand by the Bank to -
o e on ‘the Mortgagor shall be deemed to have been sufﬁclently glven or made If sent to the-
'. Mortgagor : - o :
- "_(.a._) : _: '_ by hand or prepald Ietter post to |ts regrstered ofﬁce or its address stated herern. S

“or lts address Iast known to. the Bank or.

ey by faCSImI|E to the Mortgagor $. Iast known fac5|m|[e number reIatmg to any such' o
o address oroffice. -~ : . . -

= .'_18'.2'." _ 'Wrthout prejudlce to the prowsrons in: clause i Z{d)(rv) any. such notrce or demand glven or"-
e _' made under sub clause 18&: 1 shiall be deemed to have been served on the Mortgagor

T ._ (a) = :_at the tlme of delrvery to the address referred to in sub clause 18 1(a) |f sent by_' o .
f.jhand : : : S SRR
- (b) -_"-:"'-"_at the earl|er of the tlme ofdellvery or 10 00 amon the day after postmg (or if the. _ o

o day after posting be : a. Sunday or any other day upon which no’ dellvery of Ietters is

scheduled to’ be made; at the earlier of the time of delrvery or 10.00 am on the :

" next succeeding day on whnch dehvery of Ietters rs scheduled 1o be made) |f sent- S
-by prepaldletter post : : IO

o .(C-);. o “at the time oftransm|55|on if sent by facsrm|le (a nd a facsrmrle shall be deemed to s
L . have been transmitted if it appears to the sender to have been transmltted from a-
o machme which. |s apparently in workmg order) or- : a

:_._.__.(d') -:_ '. . 'on the exp|ry of 72 hours from the tlme of despatch in any other case

. 183 _._.Serwce of any cIalm form may be made on the Mortgagor in the manner descrlbed in sub- .
o clause 18, l(a), in-the event of a c[alm being |ssued in: relatron to thrs Mortgage and shall- be'
SRR deemed to constrtute good servlce : : : .

184 B Any notrce or commumcatlon reqmred to be served by. the Mortgagor on the Bank under the T
R : :terms of this Mortgage shall be'in writing- and dellvered by hand-or sent by: recorded delrvery L
-~ to the Bank at the Bank’s address stated hetein (or at such other address as may be notified =
in wrrtmg by the’ Bank to the Mortgagor for thrs purpose) and erI be effective only when -
B '_-_':actually recewed by- the’ Bank ANy nhotice or commumcatlon must also be' marked for the.
- attention. of such ofﬂcral {|f any} as the Bank may for the tlme bemg have notrfned 1o the_ S
-'.Mortgagor in wrltmg : :

e '_CURRENCY cowveasmw

e The Bank may at any t|me atits sole dlscretlon and wrth or W|thout notlce to the Mortgagor i
o elect to convert all or any part of. any sum received by the Bank pursuant to this Mortgage (in--" =
S whole orin part) into the currency or currency unit or currencies or currency unlts ofthe whole
';_ o any part of the Secured Obllgations (deducting from: the proceeds of the conversion any
ST eurrency premium or. other expense) and the rate of exchange shall be the Bank’s spot rate:
- for selling "the: currency or currency unit: or currenues or currency unrts of the- Secured_ R
' ."Obllgatlons or relevant part thereof for the currency or currency unit of the sum received by
- the Bank under-this Mortgage at ar about 11.00 am in London on the date that the Bank"'_ L
" exercises its right of conversion under: thls Mortgage The Bank may: ‘take any- such: actlon as.
_may be necessary for thls purpose mcludmg wrthout Irmrtatlon openlng addltlonal accounts o



‘
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o Classification: Limited"l

o :PAYMENTS AND cosrs

o in its sole dtscretlon d|rect that altof any of the Secured Obllgatlons shaII be pald in the euro -

04

L or such other currency orin any currency unit.

.'The Bank may apply, aIIocate or approprlate the whole or any part of any payment made by'

“the Mortgagor under thls Mortgage or.any money recewed by the Bank under any gua rantee,

. '._mdemmty or third party security or from any. I|C|L||dat0r recelver or administrator of the - o
~'Mortgagor orfrom the proceeds: of reahsatlon of the Mortgaged Assets or any part thereofto
+-such part or parts of the Secured Obhgatlons (or as the Bank may. otherwise: be entltled to
" apply, allocate or appropriate such- money) as the Bank may in its sole dlscretlon thlnk f|t to-
“the ent|re excl u5|on of any rlght ofthe Mortgagor to do 50- - : e

.-tf any payment made by or on. behalf of the Bank under thls Mortgage mcludes an amount in

: respact of Value Added Tax, orif any: payment due to. the Bank under this Mortgage shaII be

_: ~in relmbursement of any expendlture by oron behalf of the Bank which’ includes an amount :
cin respect of Value Added Tax, then such-amount shall ‘be: payable by the Mortgagor to the_. .

" “Bank on’ demand W|th mterest from: the date of such ‘demand’ computed and payable as’

o _'_prowded in clauses 2 and 3 and pendmg payment shaII be secured hereby '

_.--W|thout pI‘EJUdICE to the generalrty of clauses 2 and 9 the Mortgagor shall pay to the Bank_

o {ona full and unquallfled |ndemn|ty baS|s) all costs mcurred or suffered by the. Bank and any _
. receiver appornted by the Bank shall be entltled to recover asa recelvershlp expense aII costs__ ST
o -__mcurred or suffered by hirn: S : : : R

s .'(a)_ _ |n connection wrth any apphcatron under Part ill of the InsoIVEncy Act 1986

s .'(:b_-)j "|n defendmg proceedlngs brought by any thlrd party |mpugn|ng the Bank’s t|tle to‘i '3
s ~this security or- the enforcement or exercise ofthe rlghts and remed|e5 ofthe Bank' S

- .or of such recewer under thls Mortgage and

(c) L (ln the case of the Bank only) in connectlon WIth effectmg any. appomtment of any- S
L - receiver or admlnlstrator orin ‘dealing with any'- appomtment of, or- notice. of oo

S -3|ntent|on or- appllcatlon to appomt any recelver or admlnlstrator by any party__:
RESEE __'_rncludmg the Mortgagor and wuthout DI‘EJUdICF_' to: any other nght or. process of .
S .-recoverlng such costs - o e

| - :-and aII such costs shall bear lnterest from the date such costs were mcurred or suffered -
L .computed and payable as pro\nded in clauses 2 and 3 and: pendlng payment shall be secured- :
R 'hereby :

NON MERGER ETC

_'_Nothlng herem contamed shall operate so as to: merge or otherwme preJud|ce or affect any
- bill, note, guarantee, maortgage or other security or any contractual or. other right whlch the'_-_-
o ':Bank may at any t|me have for any of the Secured Obilgatlons or any rtght ar remedy of the__. o

28038 -

I at any time the currency in whlch aII or any part of the Secured Obllgatlons is denominated
s s due to be- or has been- converted into the euro or any other currency as a. result ofa- S
" ¢hange in law or by agreement between the Bank and the relevant obligor, then the Bankmay. "

AII costs awarded to the Bank or agreed to be pald to the Bank in any proceedmgs brought by - |
_.the Mortgagor agalnst the Bank shall bear mterest from the date of such award or agreement_:._ : S
-computed and payable as prowded |n clauses 2 and 3 and pendmg payment shall be secured IR
_ _hereby . . : _ _ : : :



 Classification: Limited -

. Bank thereunder. Any. receipt, ‘release or discharge of the security provided by, or of any =~
liability arising under; this Mortgage shall not release or.discharge the Mortgagor from any . .
liability to the Bank fof the same ar any other mioney which may exist independently of this~ _

-~ Mortgage, nor shall it release or dlscharge the Mortgagor from any Ilablllty to the Bank under . o

o clause 16 and clause 20. : : S

212 Where thls Mortgage |n|t|ally takes effect as a collateral or further secunty, then
[T : 'notW|thstand|ng any receipt, release or dlscharge endorsed on or given in respect of the
‘money and liabilities owing under the prmcrpal security to which this Mortgage operates as a e
' 'colfateral or further secunty, thls Mortgage shall be an mdependent securlty for the Secured :
Obhgatlons :

. 2‘1-.3 - This Mortgage is in addition to and is not to prEJUdICE or be prejudlced by any other Securlty o
.0 orsecurities now or hereafter held by the Bank.

o220 "_'_TRANSFERS BY THE BANK OR THE MORTGAGOR

221 R The Bank may freely and separately a551gn or transfer any of its rrghts under the Mortgage {a"
: SN ”Transfer”) or ‘otherwise grant an interest in any such rights to any person or persons {the. .
- “Transferee”). On request by the Bank, the Mortgagor shall immediately execute and deliver . -
- to the Bank any form of instrument required by the Bank to confirm or facilitate any such.
* assignment or transfer or grant of interest. Following such Transfer, the Mortgagor shalt have . _
. -recourse only to the Transferee | m respect of that portlon of the Bank’s obhgatlons transferred- S
' -'to the Transferee - TR o S

o 222 SHR The Mortgagor shall not: assign or transfer anv of the Mortgagor 5 rrghts or obtlgatlons under_'_'.'_ -
R this Mortgage or enter into any transactionor arrangement which would result in any of those R
L 'rlghts ar obh_gatlons passing to or being he_ld in trust for or__for the henefit of another person. o '

| 23 o PARTIALINVALIDITY

. Each of the prowsaons of this Mortgage shatl be severable and drstmct from one another and E
~if at any time. ahy one or more of such provisions is or becomes invalid, iflegal or -
. ..._unenforceable the valtd|ty, legality and enforceablilty of the remamlng prowswns hereof shall
not in any way be affected of lmparred thereby '

24. ) RESTRICTION ON LIABII.IT‘:‘r OF THE BANK

) '.Except to the extent that any such exelusron is prehlbrted or rendered mvaltd by law, ne|ther o
oo the Bank nor. any recewer appomted by it nor their respectlve emp!oyees and agents shall

- (a) o be Itable to account asa mortgagee in possessmn for any sums other than actual
recelpts : . :
by be liable for'any loss upon realisation of, or for any action, neglect or defaultof any

~nature-whatsoever in connection with, any part of the Mortgaged Assets for which -
~ - a mortgagee in-possession might as such ctherwise be liable;
JR (B 7 be under'any duty of care 'o'r'oth'er obligation’ of whatsoever descripti'on to the -
' " Mortgagor in relation to or in connéction with the exercuse of any right conferred.

" upon'the Bank any recelver appomted by it and therr respectwe emp[oyees and
-.agents or. S _ . RRURES
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25.

26.

27.

(d)

be under any liability to the Mortgagor as a result of, or in consequence of, the
exercise, or attempted or purported exercise, or failure to exercise, any of their
respective rights.

CONCLUSIVE EVIDENCE

A certificate by an official of the Bank as to the Secured Obligations shall (save for manifest
error) be binding and conclusive on the Mortgagor in any legal proceedings both in relation to
the existence of the liability and as to the amount thereof.

CONTINUING SECURITY

This Mortgage shall continue to bind the Mortgagor as a continuing security for the Secured
Obligations notwithstanding that the liabilities of the Mortgagor to the Bank may from time
to time be reduced to nil.

NO RELIANCE ON THE BANK

(a)

(b)

{c)

The Mortgagor acknowledges to and agrees with the Bank that, in entering into
this Mortgage and incurring the Secured Obligations:

(i)

(iii)

the Mortgagor has not relied on any oral or written statement,
representation, advice, opinion or information made or given to the
Mortgagor in good faith by the Bank or anybody on the Bank’s behalf,
and the Bank shall have no liability to the Mortgagor if the Mortgagor
has in fact so done;

the Mortgagor has made, independently of the Bank, the Mortgagor’s
own assessment of the viability and profitability of any purchase,
project ar purpose for which the Mortgagor has incurred the Secured
Obligations, and the Bank shall have no liability to the Mortgagor if the
Mortgagor has net in fact so done; and

there are no arrangements collateral or relating to this Mortgage which
have not been recorded in writing and signed on behalf of the Bank and
the Mortgagor.

‘The Mortgagor agrees with the Bank that the Bank did not have prior to the date

of this Mortgage, does not have and will not have any duty to the Mortgagor:

(i)

(ii)

(iii)

in respect of the application by the Mortgagor of the money hereby
secured;

in respect of the effectiveness, appropriateness or adequacy of the
security constituted by this Mortgage or of any other security for the
Secured Obligations; or

to preserve the goodwill of any business carried on by the Mortgagor
by running, or procuring the running of, such business or otherwise,
either before or after the enforcement of this Mortgage.

The Mortgagor agrees with the Bank for itself and as trustee for its officials,
employees and agents that neither the Bank nor its officials, employees or agents
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- Classification: Limited- :

: shall have any I|ab|l|ty to the Mortgagor in. respect of any act or omtssmn by the _' S
Bank its offlclals employees or agents done ar made in good falth '

- B MlSCELLANEOUS

281 Any amendment of or supplement to any part of thlS Mortgage shall only he effectwe and
brndlng on the Bank and the Mortgagor if- made in writing and srgned by both the Bank and _
S ':'the Mortgagor References to thls securlty orto thls Mortgage" mclude each such-___-;'_'i B
: amendmentand supplement = : o

282 The Mortgagor and the Bank shall from Hime to time armend the p pr0V|5|ons ofthts Mortgage i
.o o7 the Bank notifies the Mortgagor that any ‘amendmeits are required to ensure that this
'.'Mortgage reflects ‘the market practice” prevarllng at- the relevant time- followmg the oo
-“intfeduction or extension of economlc and monetary union and/or the euro |n all or any part T
of the European Unlon o : ;

- 3__2'8.3'.' L The Bank and the Mortgagor agree that the occurrence of non- occurrence of European
TR economic and monetary union, any. event or events associated with European economic and -
= monetary union and/or the |ntroduct|on of any hew currency inall or any part of the European’ -
‘Union shall not result in the discharge, cancellation, rescission or termination in whole or in
-~ part of this, Mortgage or give any party hereto the right to cancel rescind, termmate or vary :
- thls Mortgage in whole or in part : : :

."2'8'.'4-_ T 'Any walver consent I'ECEIpt settlement or refease glven by the Bank in relat|on to thls' .
Co O Mortgage shall only be. effectwe rf given in wrltlng and then only for the purpose for and upon o
- any terms on whlch it is given o 2 :

o 285 N _-For the purpose of exermsmg, a55|gn|ng or transferrlng its nghts under thls Mortgage the Bank_ o
©7 - may disclose to any person any |nformat|on relatlng to. the Mortgagor which the Bank has at S
' _'-_anyt|me ' - : '
286 ) The restrlctlon oh the right of consolrdatlng mortgages contalned in Sectlon 93 of the Law of

. Property Act 1925 shall not apply to thts Mortgage or any further of other secunty entered-:
~into pursuant to thIS Mortgage

© 287 etss _Any change in the constltutlon of the Bank or |ts absorptlon of of ama lgamatlon w:th any other S
R person shall not in any’ way prejudice or affect its or- therr rlghts under th|s Mortgage: and the -_ .
expreSSIon ”Bank” shall lnclude any such other person :

288 Unless and untll the Bank shall have made demand for payment of any. of the Secured-’
U Dbligations or one of the other events ment|oned in sub-clause 9.1 shall have occurred, the
. Bank shall not be entitled (except for- the purposes mentioned in sub: clauses 11(h) 12 2{a) -
' and 14{g)) to enter upon the Mortgaged Property or to obtam possessnan thereof '

B 2_8.9. . .The Bank shall be entltled to deb|t any account for the tlme belng of the Mortgagor wnth the SR
S Bank w:th any sum falllng due to the Bank under this Mortgage .

'28.10 - The power of the Bank to appomt an admlmstrator in. accordance with sub clause 9.1 shall_: . _
' T '_arlse where the security constituted. by this Mortgage (together with any other security given .-~ '
by the Mortgagor to the Bank) satisfies any one or more of the prowsmns of sub paragraphs
. 14{3} (a) (b) or (c} of Schedule Bl to. the lnsolvency Act 1986

S2811 _ .Th|s document shall at all tlmes be the property ofthe Bank
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2842 -The Bank or its nominee > shall only exercrse the rrghts attached to any shares subJect to th|s N
RN Mortgage in accordance ‘with the Mortgagors instructions, except where the Bank or its .
" 'nominee is exercising such right for the purpose of preservmg the value of the- securlty hereby R
' created or, of reallsrng it. : : o

290 PRIOR MORTGAGE(S)

29.1 'Any salein exercise ofthe statutory or other powers and remedles may be made erther subject_ _ .
. to ordischarged from all or any of the Prior. Mortgage{s) and the Bank or any receiver -~ 0o

'_ appointed by it may settle and pass the accounts of any person or persons in. whom alf or any_

- of the Prior Mortgage(s) may-for the time being be vested, and any account so settled and-

" passed shall as between the Bank or any such receiver and the: Mortgagor be deemed 1o be'

S properiy settled and passed and shaII be binding on the Mortgagor accordlngly '

292 .Ifthe person or persons entltled to the benefit of all or any of the PﬂOi’ Mortgage(s) shall caII'_' R
. “in the money thereby secured ‘or shall take any step to enforce all or any. of the Prior
o }'Mortgage(s) the Bank or any receiver appointed by it may thereupon pay off all or any of the -
. Prior Mortgage(s) and take a transfer of the benefit thereof, and the money so expended by o
~ the Bank or any such recelver and all costs- of and incidental to the transaction incurred by the o
Bank or.any such receiver- shaII he secured hereby and shall bear mterest computed and
' payable as prowded in clauses 2and 3 from the date of the same ha\nng been expended

293 . '-The Mortgagor shall pay aII sums when due and comply W|th aII of the obllgatlons under the B o
Lo Prior Mortgage(s} o S L _ S

294 U The Mortgagor shall not (WIthout obtamlng the Bank‘s pnor wntten consent) mcrease the '
e o prlncrpal amount secured by the Prior Mortgage(s) in prlorrty to thls Mortgage :

._'3_0_._ S LAW AND JURISDICTION

o301 This Mortgage and any dlspute (whether contractual or non- contractual mcludmg, W|thout B
o limitation, claims in tort, for breach of statutory duty-er on any other basis) arising out of or i in:
" connection with it or its subject matter (“Dispute”} sha_li_be_ governed by and co_nstrue_d in -
accordance W|th the Iaw of England and Wales o Co o '

1302 The partles to th|s agreement |rrevocab|y agree for the sole’ beneﬂt of the Bank that, subject;_-
o s prowded below, the courts of England and Wales shall have exclusive jurlsdtctlon overany -
* " Dispute. Nothing in this clause shall limit the-right of the Bank to take proceedings agamst the
' Mortgagor in any other court of competentjurlsdlctlon nor shall the taking of proceedings in
" afly oné or more Jurlsd|ct|ons preclude the taking of proceedmgs inany other Jurlsdlct!ons
_' whether concurrently or not to the extent permltted by the Iaw of such other Junsdrctron

S IN WITNESS w_hereof the Mortgagor has executed this Mortgage asa deed and has dellvered |t upon rts R
e _-'belng dated L TP
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THE FIRST SCHEDULE

THE MORTGAGED PROPERTY
The property known as or being The Property is Freehold

Unit 14, Sovereign Park, Coronation Road,
London, NW10 7QP

Including the entirety of the property comprised in the document(s) particulars of which are set out

below.
Date Description (Conveyance, Lease, Parties
Assignment, Assent etc)
Title No(s). Administrative Area
AGL15082 Ealing
THE SECOND SCHEDULE

THE PRIOR MORTGAGE(S)
Date of prior Parties
mortgage(s) or
charge(s)
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Use this execution clause if the Mortgagor lS a Company and is to execute actlng by two dwectors or-one
_ dnrector and the company secreta ry :

-Exe'éuted asadeed by -

Acton Stationers &_Printer’é Limited

- Acting by

Director |- : Director/Company Secretary- :

Use this execution clause if the Mortgagor is a Company and is to execute acting by only one director. .

Executed as a deed by

Acton Stationers & Printers Limited

. Actingby

‘Director _

in the presence of:
Witness: . -

...(signatu.re) -

. Address:

C'Ji:cu;pa'tidn:

Use this exé:.:utio'n' clause if the Mortgagor is a Limited Liabi’li-fv Partnership -

_Executed as a deed by

_ Acting by

M'ember. : . . Member
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NB:- NOT TO BE USED FQR REGISTERED CHARGES

Date (day, month, year) Executed as a deed by

Signature

The within-named LLOYDS BANK PLC
{hereinafter called the “Bank") hereby releases
ALL AND SINGULAR the assets, property and
rights now comprised in or mortgaged, charged
or assigned by the within-written Mortgage Asattorney for and on behalf of Lloyds Bank plc,
from the security herein contained, to the inthe presence of:

intent that the same shall henceforth be held

free from the said security and from all claims  Witness' name

and demands under the within-written
Maortgage.

PROVIDED THAT this release shall not discharge  Witness' sighature
the within-written Mortgagor from any liability
to the Bank remaining to be paid or any other
security held by the Bank.

IN WITNESS whereof the Bank has executed
this instrument as a deed and has delivered it
upon its being dated.
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