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Dear Si/Madam,

Copy of the Statement on ceasing to hold office as auditors of each of the multiple
companies listed 1n the appendix pursuant to section 521 of the Companies Act 2006

In accordance with section 521 of the Companies Act 2006, we enclose a copy of our statutory

statement, which was delivered to the Registered Office of the Compantes listed n the
appendix, in accordance with section 519 of the Compames Act 2006

G Sy

Yours faithfully,

Jane Sawyer
Darector
KPMG Audit Ple
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We request that any correspondence i relation to this statement be sent to ow registered olfice
15 Canada Square London LI4 5GIL., marked for the attention of the Audut Regulatnon
Department

Yows fanhfully.

Ny

KPMG Audn Ple

Wh6id ,




KPMG Audit Ple Tel +44 401207311 1000
15 Canada Sguarse Fax +64 [0120 7311 2401
London E14 5GL D 149124 Canary Wharf 3

Unitad Kingdom

Private & canfidential
1 Iravel PLC
Alin Joyce Walter

TUI Travel llouse Ourref  ch/643
Fleming Way. Crawley
West Sussen REHI10 0L Cortact  Mike Harper

020 7311 2411

| November 2011

[Year Sns

Statement m respect of the subsidiary compames of TUL Travel PLC setout in Appendiv 1
(together “the Companies™) on ceasing to hold office as andrtors, pursuant to scction 319
of the Compames Act 2006

In accordance with section 519 of the Companies Act 2006 we set out below the circumstances
connected with vur ceasing to hold otfice that we consider should be brought ta the attention of
the Companics’ membets or creditors

The audited consohdated financial statements of TUl lravel Plc and us subsidiaries (“the
Group™) Tot the year ended 30 September 2010 contain, mier ahia a1estatement of 1ts sesulis for
the year ended 30 September 2009 and uts financial position as that date The directors have
restated the 2009 financial statements because they contamed matenial envors anising from the
overstaternient of revenues and the mappropratc 1elease ol unmatched credits to the income
satement  Details of the circumstances glving ris¢ o the restatements are set out i note
[(B)(n) 1o the financial statements

As sel out m note 1(B)u) the major part of the restatement 1s attnibutable to failures m the
systems and controls of the Group’s UK towr operator business over an extended perind of time
Most of this period pre-dated our appointment as auditors of the eatity concerned o 1elation to
the retease of unmatched creduts. note {(B)(11) refers o inappropniate analysss, judgements and
accounting processes undertaken by the directors of that entity 10 book the unmatched credits in
the accounting records of the entity concerned

We had extensive discussions with the duectors of the TUI Travel Ple over the bachgiound wo
these restatements the mmphcations ansing from them and their disclosure and accounting
ircatment i the financial statements Over the cowse of these discussions our relationship with
certam duecios became mcreasingly stramed  As a result we were not confident that in the
futme we could carry out an audut of the 1U] Travel Pic to the appropriate standard. but others
may be able to do so  Accurdingly we decided not 1o scek reappointment as auditors ot TUI
favel Pic on 29 December 2010 and, further, we have also decided to resign as auditors of the
Companies
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Falcon | etsure Group (Overseas) Lamuited

First Chosee Overseas Holding Timaued

Hotetbeds UK Lontted (ormaly Tona Fours Lamited)
Hotels London b mited

I atc Rooms | mated

Platmum kvent Travel Linnted

Stadent Cuty dravel Lunited {formetly Sk Alpine Ltd)
student Sknny [ muted

Sunsatl Limnted

TISS Transportaiton lLimiied

Fravel Scot World Limnted

TUY Noithern Furope Lid
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Company regisiered numbes
2220357
2469120
01163558
03734526
03816947
04278759
3662315
06263597
1239190
04053188
01208976
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