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.+ C AND E FRANKS LIMITED
Abbreviated Balance Sheet

31 December 2009

2009
Note £

Fixed Assets 2
Tangible assets
Current Assets
Stocks 10,855
Debtors 10,717
Cash at bank and in hand 76,076

97,648

Creditors: Amounts Falling due Within
One Year 38,388

Net Current Assets
Total Assets Less Current Liabilities

Capital and Reserves
Called-up equity share capital 3
Profit and loss account

Shareholders' Funds

53,119

2008
£ £

53,658
15,000
12,099
84,623
111,722
51,563

60,159

113,817

12,600

101,817

113,817

The Balance sheet continues on the following page.
The notes on pages 3 to 5 form part of these abbreviated accounts.




. C AND E FRANKS LIMITED
Abbreviated Balance Sheet (connnued)

31 December 2009

The directors are satisfied that the company 1s entitled to exemption from the provisions of the
Companies Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of
section 477, and that no member or members have requested an audit pursuant to section 476 of the
Act

The directors acknowledge their responsibilities for

(1) ensuring that the company keeps adequate accounting records which comply with section 386 of
the Act, and

(u) prepanng financial statements which give a true and fair view of the state of affaurs of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of sections 394 and 395, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part 15 of the Companies Act 2006

These abbreviated accounts were approved by the directors and authorised for 1ssue on
2b6-% -20\® and are signed on their behalf by

‘Z— y{'ﬁ,vJ\:S

Mrs E Franks
Director

Company Registration Number 1237541

The notes on pages 3 to 5 form part of these abbrewiated accounts.




C AND E FRANKS LIMITED

Notes to the Abbreviated Accounts

Year Ended 31 December 2009

Accounting Policies
Basis of accounting

The financial statements have been prepared under the historical cost convention and n
accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover

Tumover represents the amount of goods sold and services provided duning the year (net of
Value Added Tax)

In respect of long-term contracts and contracts for on-going services, turnover represents the
value of work done 1n the year, including estimates of amounts not invotced Turnover 1n respect
of long-term contracts and contracts for on-going services 1s recogmsed by reference to the stage
of compietion

Tangible fixed assets
All tangible fixed assets are nitially recorded at cost

Depreciation 1s calculated so as to write of the cost of an asset, less its esumated residual value,
over the useful economic life of that asset as follows

Freehold land - Nil
Land drainage - Over 25 years straight line
Stocks

Stocks are stated at the lower of cost or net realisable value on a basis consistent with previous
years as follows -

Cost incurred 1n bringing each product to its present location and condition Growing crops,
cultivations and produce on hand - cost of direct matenals and labour plus attributable overheads
based on normal level of activity Net realisable value 1s based on estimated selling price less
further costs expected to be incurred to harvest and disposal

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and nisks of
ownership remain with the lessor are charged against profits on a straight line basis over the
perwod of the lease




. C AND E FRANKS LIMITED

Notes to the Abbreviated Accounts

Year Ended 31 December 2009

1.

Accounting Policies (continued)
Pension costs

The company operates a defined contribution pension scheme for employees The assets of the
scheme are held separately from those of the company The annual contributions payable are
charged to the profit and loss account

Provisions

Provisions are set up only where 1t 1s probable that a present obligation exists as a result of an
event prior to the balance sheet date and that a payment will be required 1n settlement that can be
estimated reliably

Deferred taxation

Deferred tax 1s recognised in respect of all tming differences that have originated but not
reversed at the balance sheet date where transactions or events have occurred at that date that will
result 1n an obligation to pay more, or a right to pay less or to receive more tax, with the
following exception

Deferred tax assets are recognised only to the extent that the directors consider that 1t 15 more
likely than not that there will be suitable taxable profits from which the future reversal of the
underlying timing differences can be deducted

Deferred tax 15 measured on an undiscounted basis at the tax rates that are expected to apply in
the periods m which uming differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date

Fixed Assets

Tangible

Assets
£

Cost
At 1 January 2009 and 31 December 2009 70,416
Depreciation
At | January 2009 16,758
Charge for year 539
At 31 December 2009 17,297
Net Book Value
At 31 December 2009 53,119
At 31 December 2008 53,658




C AND E FRANKS LIMITED
Notes to the Abbreviated Accounts

Year Ended 31 December 2009

3. Share Capital

Allotted, called up and fully paid:

12,000 Ordinary shares of £1 each

2009

12,000

12,000

2008
No
12,000




