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THE COMPANIES ACT 1985

COMPANY LYMITED BY SHARES - .

REEQLUTIONS
of

BATLEY INVESTMENTS PLC

(passed {JﬂﬁyangQBO) -

Pursuant to Regulation-53 of Table A which ig incorporated in the
Articles of Associationrof the Company, the undermontioned
Resolutions have been passed as Ordinary Resolutionz as to
Resolutions 1-and 2 and Special Resolutions as to Resolutions 3
and 4 of the Company (as 1f passed at a General Meeting duly
convoiied and held) and have been assentaed to by all the Members
of thy Company listeod after it, (being all the Members entitled

[

‘to attend and vote at a Geuneral Meeting of the Company).
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‘Tha share capital of the Company be increased by £$(0,000 to

'£600,000 Dby the creation of 500,000 Cumulative Rédaemabile

Preference Shares of £1.00 each and having "the respezstive
rights set out in the Articles of Asscciation proposed to b
adopted by Resolutlon 4 below. ,

That pursuant to Section 80 (1) of the Companiaes Act 1985
("the Act").the Directors shall have unconditicnzl authority
to allot, grant options over, offer or otherwise deal or
dispese of any relevant gecurities (as defined in Section B0

(2) of the Act) of the Company to such persops” at such times.
and generally on such terms and conditions ag the Directoxns -
may detexmine. The authority hereby conferred shall

(subject to Sectioh 80 (7) of the »ut) be for a pariod
expiring five years from the date heresof unless reviewed,
varied or revoked by the Company in Generdl Meotind and so

that the maxinum amount of the relevant szecurities as
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aforesaid which may he allotted pursmant to such authority
sball be 500,000 Cumulative Redeemable Preference Sharss of

3. By virtue of Section 95(1} of fhe Conpanies Aot 1988,
Section 89(1) shall net apply to the allotwent of abares
pursuant to the authority confetred by the presedapy
resolution,

4, The Articles of Association annexed herete Le adopted in
substitution for and to the entire exclugion of tho existing
Articles of Association. -
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Paul Edward Bailey
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