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THE COMPARIES ACTS 1948 TO 1967

Declaration of

compliance with the requirements

of the Companies Act 1948

on application for

registration of a company

pursuant to section 15 (2) of the Cormpanies Act 1948

b CHARLES GEORGE, STEPHEN SMITH. o e
of 15 PEMBROKE ROAD

e T
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nagon

DO SOLEMNLY & SINCERELY DECLARE that | am —
*a Solicitor of the Supreme Court engaged in the formation "

" A MAE R T B RSB St . e '
cf

et gcufm /\/ VcLEﬁm%ws‘pw.‘ar e Limiited

AND that all the requirements of the Companies Act 1948 in respect of
matters precedent to the Registration of the said Company and incidental
thereto have been complied with, AND | make this solemn Declaration
conscientiously belizving the same to be true and by virtye'tfthe provi-
sions of the Statutory Declarations Act 1835 4 }’

DECLARED AT, 3 RIGHMOND HILL —
BRISTOL. BS8.LAY: o s ..

.....................................................

X

s
the /dar. day ofeepreré e 19 7K.

..................................................... k(gﬁ*w

A Commissioner tor Qgths (o1 Notary Public ot Justics of the Peacy)

hefore me

NOTK: By Scction 15(2) of the Companies Act 1948 o Statutory Doclorati<n by a Solicitar of the Suprama
Court, nnd in Scotland\by a Solicior, ongaged in the formation of the Cirpany, OR by & person NAMED

IN THE BRTIGLES as\p Oifoctor or Secratary of the Company, of complisnta with sit or any of tho said
vequiramqus shall bo praduced to the Rogistrar, and tho Registrar may actept such a Declaration a8 sufficient

Jordan & Sons Limited

International Law Agents, Consuitants and Publishers
Jordan House, 47 Brunswick Place, London N1 6EE
Telephone 01-263 3030 Telex 261010

frasented by, . ... ..
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MEMORANDUM OF ASSOCIATION OF
SEPIBIOY 958D« 050,00 ¢
PACIFIC NUCLEAR TRANSPORT LIMITED Mo ' )

1. The pame of the Company is "PACIFIC NUCLEAR TRANSPORT.
LIMITED." ” T

2. The registered office of the Company will be situate in Englang, ="
3. The objects for which the Company is established are: -

(a) (i) To provide or procure transportation services in respect of nuclear
fuels {including any such fuel which, having heen irradiated in a nuclear
reactor, is to be reprocessed and any plutonium, uranium, or other product
or products derived from any such reprocessing) and other nuclear
substances and to provide or procure services of all kinds in relation to

the aforementioned activities;

(if) To provide or procure services for the transport, by any means, of
cargo of a general nature; )

(iii) To provide or procure any storage facilities for nuclear matter

or for cargoses of any other kind as may be deemed necessary;

(iv) To purchase, hira, charter or otherwise acquire or obtain, any
ships, road or railway vehicles, aircraft or any other form of transport,
y for the transport of irradiated nuclear fuel, any other nuclear matter,

% cargoes of any other kind, and passengers which may appear to be

{251 necessary or convenient for any business of the Company;

{(v) To purchase, hire, charter, lease, construct or otherwise acquire
or deal in any transpost flasks, containers, or other equipment required
for, or ancillary to, the transport of irradiated nuclear fuel, other nuclear
materials, or cargoes of any other kind, or which otherwise may appear
to be necessary or convenient for any business of the Gompuny;

(vi) Tosell, lease, sub-lease, license, sub-license, otherwise dispose
of or dsal in any ships, road and rail vehicles, aircraft or other transport
_vehicles, any containers, trangport flasks or other assets or equipment,
as may appear to be necessary or convenient for any business of the
Company;

(vii) To undertake all harbour works and other works necessary for ships
and for the handling of cargo, as may appear nesessary, and to provide
or procure services for the handling of cargces of all kinds, whether the
cargoes he of nuclear matter or otherwise;
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(viil} To provide or procure services for the transport of passengers,
whether paying or non-paying passengers, to and from such places
48 may be appropriate;

(ixJ To provide, or procure the provision of, or otherwise undertake
design services relevant to the transport of {rradiated nuclear fuels,
and ether nuclear matter, including design work in flasks, handling
facilities and other equipment as may appear nacessary;

(x} To provide, or procure the provision of, or otherwise undertake
design Zzovices relevant to the transport of cargoes of a general anture,
including design work in containers, handling facilities and other
equipment as may appear to be necessary;

(xi) Tocarry out research and development, design work, building
engimgering and other operations or works and to manufacture, machina,
Process, supply or deal in plant, equipment, goods or materials where
sny sych activity may be necessary or expedient in respect of or may he
conveRiently associated with any of the foregoing activities;

{(xli) To enter into such commercial or othaer transactions as may segem
desirable for the purpose of the Company's affairs,

(R) T® do all such things, and to carry on such other business, being
any business whatsoever which may, in the opinion of the Board of
Direcisrs, be advantageously carried on by the Company in connection
with, @r gs ancillary to, any of the above business or objects, or which

may If the opinion of the Board of Directors appear to further the interests

of the Company.

() Tosall, purchase, lease, hire aor otherwise acquire or dispose of,
or deel in, any estate or interest in any property, rights or assets
whats@gver which Ay appear to be necessary or convenient for any
busingss of the Company.

(d) Teapply for, register, purchase, or by other means acguire and
protect, prolong and renew, whesther in the United Kingdom or
elsewhere, any patents, patent rights, brevets d'invention, licences,
secret processes, trade marks, designs, protections and concessions
and to dise¢laim, alter, modify, uge and turn to account and to

manufasture under or grant licences or privileges in respect of the same,

and to gxpend money in axperimenting upon, testing and improving
any pafents, inventions or rights which the Company may acquire or
proposg@ to acquire,

(8) To acquire and undertake the whole or any part of the business,
goodwill, and assets of any person, firm, or company carrying on
or piop@eing to carry on any of the businesses which this Company
is authorfsed to carry on, and as part of the considaration for such
acquisizdon to undertake all or any of the liabilities of such person,

e g e,




firm or company, or to acquire an interest in, amalgamate with, or enter
into partnership or into any arrengement for sharing profits, or for
co-operation, or for mutual assistance with any such person, firm or
company, or for subsidising or otherwise aseisting any such person, firm
or compeny , and fo give or accept, by way of consideration for any of the
acts or things aforesaid or property acquired, any shares, debantures,
debenture stock, or securities that may be egreed upon, and to hold

and retain, or sall, mortgage, and deal with any shares, debentures,
dsbenturs stock, or securities so received,

{f) To raise or borrow money, and to receive deposits, and to lend money,
to give, whether gratultously or otherwise, guarantees and indemnities,
and whether in respect of its own obligations or those of some other person
or company, and to charge its undertaking or any part thereof, or its
uncalled capital in any circumstances, and upon such terms and conditions
as the Company may think fit,

(g} To draw, maks, accept, endorse, discount, negotiate, execute and
issue promissory notes, bills of exchange, bills of lading, warrants,
Gebentures, and other negotiable or transferable instruments,

(h) To apply for, promote, and obtain any Act of Parliament, Provisional
Order, or Licence of the Department of Trade and Industry or other
authority for enabling the Company to carry any of its objects into eifect,
or for effecting any modification of the Company's constitution, or for any
other purpose which may seem expedient, and to oppose any proceedings
or appiications which may seem calculated directly or indirectly to
prejudice the Company's interests.

(i) To enter into any arrangements with any Governments or authorities
(supreme, municipal, local, or otherwise} that may seem conducive to the
attainment of the Company's objects or any of them, and to obtain from
any such Government or authority any charters, decrees, rights,
privileges or concessions which the Compeany may think desirable and to
carry out, exercise, and comply with any such charters, decrees, rights,
privileges, and concessions.

(j} To acquire and hold interests in other companies and enter into
arrangements with other companies which may seem to advancs the
interests of the Company, upon such terms as the Company may decide.

(k) To act as agents or brokers and as trustees for any person, firm or
company, and to undertake and pexform sub-contracts, and also to act in
any of the businesses of the Company through or by means of agents,
brokers, sub-contractors, or others.

1) To pay the formation and registration expenses of the Company.

(m) To contribute to any puiilie, general, charitable, benevolent
or useful object, to which it vsay seem to be in the interests of the Company
or of its members to contribute,
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{n) To pay or to make such arrangements for providing such pensions,
benefits and other matters (whether to or for the benefit of present or
paet Diractors or employees of the Company or of any company associatsd
with the Company, or persons who are, or were related to, or dependants
of, such directors or employees) as may seem directly or indirectly to
advance the interests of tha Company,

{0} To promote any other company for the purpose of aoquiring the
whole or eny part of the business or property and undertaking any of thg
liabilities of the Company, or of undertaking any business or operations
which may appear likely to agsist or bensfit the Company or to enhance
the value of any Pproperty or business of the Company, and to piace or
guarantee the placing of underwrite, subscribe for, or otherwise
acquire all or any part of the shares or securities of any such company
as aforesaid ,

(p) To sell, lease, or dispose of the undertaking of the Company, or any
part thereof, on such terms and conditions as the Company may decide,

and to distribute assets in specie among the members of the Company,

{(q) To act as agents or trustees, and o enter into partnership and other
arrangsments which may seem to advance the interests of the Company,

(r] To procure the Company to be registered or recognised in any part
of the world,

{8) To do all or any of the things or matters aforeseaid in any part of the
world and either as principals, agents, contractors or otherwise and
by or through agents or otherwise and either alone or in conjunction

with others,

And it is hereby declared: (A) that the word "Company" in thig clause,
except where used in reference to the Company, shall be deened to

include any partnership or other body of persons, whether corporate

or unincorporate, and whether domiciled in the United Kingdom or else-
where, and (B) that the objects specified in any of the paragraphs of

this clause shall, except where otherwise expressed in such paragraphs

be independent main objects, and be in no wise limited or restricted

by reference to, or inference from, the terms of any other paragraph

or paragraphs, the order in which they ocour, or the name of the Company.

4. The liability of the Members is limited, '

5. The Share Capital of the Company is £100 divided into 100 Shares of
£1 each,
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We, the several parsons whose names, addresses, and descriptions are
subscribed, are desirous of being formed inta g Company in pursuance
of this Memorandum of Association, and we respectively zgree to take
the number of Shares in the Capital of the Company set opposite our

respective names.

Number of
Shares teken
Names, addresses and descriptions of Subscribers by each
Subscriber
Michiael Rishard Gounsell, One
15, Pembroka Road, —
Bristol. BS99 7DX,
Commercial Manager.
«./
One

Michael Xodols,,

15, Pembroke Road,
Bristol. BS89 7DX.
Commercial Manager,

b THIS [ 270 vavy o= Serteraie 19 7% ‘X

Witness to the above signatures:~ Dawn Bennettf
15, Pembroke Hoad,

Bristol. BS99 7DX.
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THE COMPANIZS ACTS 1948 to 1957
COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION OF

h"f"

PATGIFIC NUCLEAR TRANSPORT LIMITED

BRELIMINARY

4, The regulations contained or incorporated in Parts I and I of Table A
in {fus First Schedule to the Companies Act 1948 (such Table being
hegeinafter called "Table A") shall apply to the Company save in so

far ap they are excluded or varied hereby and such regulations (save

@ 6@ @xcluded and varied) and the Articles hereinafter contained shall

be @ue regulations of the Company.

FIRET DIRECTORS

8, (@) Clause 75 in Part I of Table A shall not apply tc the Company.

(b) Umless and until the Company in General Meeting shall othexrwise
dstersaine, the number of Diveciors shall not be less than two nor more
five. In the event of the minimum number of Directors fixed Ly or
pugswent to thése Articles or Table A being one a sole Director shall
Irave authority to exercise all the powers and discretions by Table A
or these Articles expressed to be vested in the Directors generally,

(@) The first Directors of the Company shall be appointed by the
Subsscribers of the Memorandum of Association or a majority of them.
Umil the appointment of the first Directors the Subscribers hereto may

exercige all the powers of the Directors,



R S S e AR A RS

o

SHARES

3. Tha Shares shall be ander the control of the Directors, who may
allot and dispose of or grant options over the same to such persons, on
such terms, and in such manner as they thipk fit,

4. The lien conferred by Clause 11 in Part I of Table A shall attach to
fully peid up Shares and to zll Shares registered in the name of any
persen indebted or under liability to the Company, whether he shail be
the scle registered holder thereof or shall be one of two or more

joint holders .

&, Clause 15 in Part I of Table A shall be read and construed ss if there
wure omitted from such Clause the words "provided that no Call shall
exceed ome-fourth of the nominal value of the Share or be payable at
less tham one month from the date fixed for the payment of the last
preceding Call”.

8. A tramsfer of a fully paid Share need nct be executed by or on behalf
of the transferce; and Clause 22 in Part I of Table A shall be modified

accordingly.

GENERAL MEETINGS AND RESOLUTIONS

7. Every notice convening a General Meeting shall comply with the
provisions of Section 136 (2) of the Companies Act 1948 as to giving
informaden to Members in regard to their right to appoint proxies; and
notices of and other communications relating to any General Meeting
which amy Member is entitled to receive shall be sent to the Auditor for

the time being of the Company .

8. Clause 54 in Part I of Table A shall be read and construed as if the
words "Mzsting shall be dissolved" were substituted for the words

"Membors present shall be a quorum!,

9. A resolution in writing pursuant to Glause 5§ in Part Il of Table A may
consist of two or more documents in like form each signed by one or more
of the Mambers in such Clause referred to; and the said Clause 5 shail

be modifigd accordingly.

DIRECTORS

10. No Director shall vacate or be required to vacate his office as a
Director on or by reason of his attaining or having attained the age of 70
or any oilier age and any Director or any person may be re-appointed or
appointed, as the case may be, as a Director notwithstanding that he has
then attained the age of 70, and no special notice need be given of any
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resolution for the re-appointment or appointment, or approval of the
appointment of a Director at any age, and it shall not be necessary

te give the Members notice of the age of any Director or person proposed
to he g0 re-appointed or appointed; and Sub-Sections (1) to {6) inclusive
of Section 185 of the Companies Act 1848 shall be excluded from applying
to the Company .

11. A Director may at any time appoint any other person (whether a
Director or Mamber of the Company or not) to act as Alternate Director
at any Mgeting of the Boarqd at which the Director is not present, and
may at any time revoke any such appointment. An Alternate Director so
appointed shell not be entitled as such to receive any remuneration from
the Gompany, but shall otherwise be subject to the provisions of Table A
and of these presents with regard to Biractors, An Alternate Director
shall be entitled to receive notices of all Meetings of the Board and to
attend and vole as a Director at any such Meeting at which the Director
appointing him is not personally prasent, and generally to perform all
the functions , rights, powers and duties of the Director by whom he was
appointed. Am Alternate Director shall ipso facto caase to be an Alternate
Director if his appointer ceases for any reason to be a Director:
Provided that if a Director retires by rotation and is re-slected by the
Meeting at which such retirement took effect, any appointment made by
him pursuant fo this Article which was in force immediately prior to his
retirement shall continue to operate after his re-election as if he had not
so retired. Where a Director who has been appointed to be an Alternate
Director is present at a Meeting of the Board in the absence of his
appointer such Alternate Director shall have one vote in addition to

his vote as Director, Every appointment and revocation of appointment
of an Alternate Director shall be made by instrument in writing under
the hand of the Director making or revoking such appointment and such
instrument shall only take effect on the service thereof at the registered
office of the Gompany. The remuneration of any such Ajternate Director
shall be payalle out of the remuneration payable to the Director
appeinting him and shall consist of such portion of the last-mentioned
remuneration as shall be agreed between the Aliernate Director and the

Director appointing him,

12. A Director may vots as a Director in regard to any contract or
arrangement in which he is intevested or upon any matter arising
thereout, and {f he shull so vote his vote shall be counted and ke shall
be reckoned im estimating a quorwn when any such contract or
arrangement is under consideration; and Clause 84 in Part I of Table A
shall be modiffed accordingly.

13. (a} The Directors may exercise the powers of the Company
conferred by Clause 3 (q) of the Memorandum and shall be entitled to
retain any benefits received by them orx any of them by reason of the
exercise of any such powers.
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(b) Clause B7 in Part I of Table A shall not apply to the Company.,

14, It shall not be necessary for Directors to sign their names in the
Minute Book; and Clause 86 in PartI of Table A shall be modified

accordingly.

15, A resolution in writing pursuant to Clause 106 in Part I of Table A
may consist of two or more documents in like form each signed by one
or more of the Directors in such Clause referred to: and the said
Clause 186 shall be modified accordingly.

BORROWING POWERS

16. {a) The Directors may exercise all the powers of the Company to
borrow money, and to mortgage or charge its undertaking, property and
uncalled capital, or any part thercof, and to issue Debentures,
Debenture Stock, and other securitiss, whether outright or as security
for amy debt, liability or cbligation of the Company or of any third party.

(b), Clause 79 in Part I of Table A shall not apply to the Company .

ACCOUNTS

17. In Clause 126 in Part I of Table A after the words "157 of the Act" shall
be added the words "and Sections 16 to 22 inclusive of the Companies

Act 3987" .

INDEMNITY

18. (a) Every Director or other officer of the Company shall be
entitled to be indemnified out of the assets of the Company against ail
losses or liabilitivs which he may sustain or incur in or about the
execution of the duties of his office or otherwise in relation thereto,
including any liakllity incurred by him in defending any proceedings,
whether civil or criminal, in which judgment is given in his favour or
in which he is acyuitted or in connection with any application under
Sectign 448 of the Companies Act 1948, in which relief is granted to him
by the Gouwx:, and no Director or other officer shall be lizble for any
loss, damage or misfortune which may happen to or be incurred by the
Company in the execution of the duties of his office or in relation
therato. But this Article shall only have effect in so far as its provisions
are not avoided by Section 205 of the Companies Act 1948,

(b} Clause 136 in Part I of Table A chall not apply to the Company.
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Michael Richard Counsall,

15, Pembroke Road, (__/’ﬁ )

Bristol, B529 7DX.
Commercial Manager.

/‘,.-f/'\[
7448
Michael Kodola,
15, Pembroke Road, e M"‘#

Bristol. BS99 7DX.
Commercial Manager.

b

e Y G

R ]

A

paTD  Wie [ Zveparor Qrzpmna/d (3925

Witness to the above signatures: - Dawn Benne
15, Pembroke Road,

Bristol. BS99 7DX,
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- CERTIFICATE OF INCORPORATION

No, 1228109

|
i

I hereby certify that

PACIFIC NUCTEAR TRANSPORT LIMITED

is this day incorporated under the Companies Acts 1948 to 1967 and that the

Company is Limited,

Given under my hand at London the  29th Saptenher 1075

etz

e

G TAYLOR

Assistant Registrar of Companies

cazn
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No. of Company 1228109 ff@
:/‘ | The Companies Acts 1948 10 1967

COMPANY LIMITED BY SHARES &

fhe smendment in this Nemorandum and Articles ; D
has been initialled by Mr J ¥ Hayles, Fiuance \"i -
Tirector, whose signature and initiels appeaxr

belov.
SO
L/

Memorandum and Articles of Association of

PACIEIC RUCLEAR TRANSPORT LIMITED

{Incorporated the 29th day of September, 1975)

Jordan & Sons Limited
tegal and Information Services, Printers and Publishers,

Jordan House, 47, Brunswick Place, London. N1 6EE.

h



o THE COMPANIES ACTS 1948 to 1957
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION OF

PACIFIC NUCLEAR TRANSPORT LIMITED

1. The name of the Company is "PACIFIC NUCLEAR TRANSPORT e
LIMITED."

2. The registered office of the Company will be situate in England.

3. The objects for which the Company is e¢stablished are: -

(8) () ‘To provide or procure fransportation sexrvices in respect of nuclear

fuels (iacluding any such fuel which, having been irradiated in 8 nuclear
reactor , is to be reprocessed and eny plutonium, uranium , or other product

or products derived from any such reprocessing) and other nuclear

gubstances and to provide or procure services of all kinds in relation to e

L

the aforementioned activities; /

(ii} To provide or procure services for the transport, by any means, of
cargo of a general nature;

(iii) TFo provide ox procure any storage facilities for nuclear matter
or for cargoes of any other kind as may be desmed necessary;

(iv) e purchase, hire, charter or otherwise acquire or obtain, any
ships, road or railway vehicles, aircraft or any other form of transport,
for the transport of irradiated nuclear fuel, any other nuclear matter,
cargoes of any vther kind, and passengers which may appear 1o be
necessgry or convenient for any business of the Company;

(v) To purchase, hire, charter, lease, construct or otherwise acqguire
or deal in any transport flasks, containers, or other equipment required
for, or ancillary to, the transport of irradiated nuclear fuel, other nuclear
materials, or cargoes of any other kind, or which otherwise may appear
to be necessary or convenient for eny business of the Company;

(vi) 7o sell, lease, sub-lease, license, sub-license, otherwise dispose
of or deal in any ships, road and rail vehicles, aircraft or other transport
vehicles, any containers, transport flasks or other assets or equipment,
as may appear to be necessary or convenient for any business of the
Company;

(vii) To undertake all harbour wotks and other works necessary for ships
and for the handling of cargo, &g may appear necessary, and to provide
or procure services for the handling of cargoes of all kinds, whether the
cargoes be of nuclear matter or otherwise;

PR S
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(viii) To provide or procure services for the transport of PRSSENEETS,
whether paying or non-paying passengers, to and from such plages
as may be appropriaie;

(ix} To provide, or procure the provision of, or otherwise undertakea
design services relevant to the transport of irrediated nuclear fuels,
and other nuclear matter, including design werk in flasks, handling
facilities and other equipment as may 8ppear necossary;

(x) 'To provide, or procure the provision of, o otherwige underteke
design services relevant to the transport of cargoes of a general anturs,
including design work in containers, handling facilities and othar
equipment as may appeer to be necessary;

(xi) To carry out research and development, design work, building
engineering and other operations or works and to manufacture, machine,
process, supply or deal in plant, equipment, goods or materials where
any such activity may be necessary or expedient in respect of or may be
conveniently asscciated with any of the foregoing activities;

(xii) To enter into such commercial or other transactions as may seem
desirable for the purpose of the Company's affairs.

{b) To do all such things, and to carry on such other business, being
any business whatsoever which may, in the opinion of the Board of
Directors, be advantageously carried on by the Company in connection
with, or as ancillary to, any of the above business or cbjects, or which
may in the opinion of the Board of Directors appear to further the interests
of the Company.

() To sell, purchase, lease, hire or otherwise acquire or dispose of,
or deal in, any estate or interest in any property, rights or assets
whatsoever which may appear to be necessary or convenient for any
business of the Company.

(d) To apply for, register, purchase, or by other means acquire end
protect, prolong and renew, whether in the United Kingdom or
alsewhere, any patents, patent rights, brevets dlinvention, licences,
secret processes, trade marks, designs, protections and concessions
and to disclaim, alter, modify, use and turn to account and to
manufacture under or grant licences or privileges in respect of the same,
and to expend money in experimenting upon, testing and improving

any patents, inventions or rights which the Company may acquire ox
propose to acquire.

(e) To acquire and undertake the whole or &ny part of the business,
goodwill, and assels of any person, firm, or company carrying on
or proposing to carry on any of the businesses which this Company
is authoriged to carxy on, and as part of the consideration for such
acquisition to undertake all or any of the liabilities of such person,

P i




firm or company, or 10 acquire an interest in, amalgamate w'th, or enter
into parmership or into any arrangement fox sharing profits, or for
co-operation, or for mutual assistance with any such person, firm cr
company, or for subsidising or otherwise assisting amy such pexson, fixm
or company, and to give or accept, by way of consideration for any of the
acts or things aforesaid or properly acquired, any shaxres, cebentures,
debenture stock, or securities that may be agreed upon, and 1o hold

and retain, or sell, mortgage, and deal with any shares, dshentures,
debenture stock, or secuxities so receaived,

(f) To raise or borrow mensy, and to receive deposits, and to lend money,
o give, whether gratuitously or otherwise, guarantees and indemnities,
and whether in respect of its own obligations or those of soma other persoin
or company, and to charge its undertaking or any part thereof, or its
uncalled capital in any circumstances, and upon such terms and conditions
ag the Company may think fit.

(g) To draw, make, accept, endorse, discount, negotirte, execute and
igsue promissory notes, bills of exchange, bills of lading, warranis,
debentures, and other negotiable or transferable instruments,

(h) To apply for, promots, and obtain any Act of Parliament, Provisional
Order, or Licence of the Department of Trade and Industry or other
authority for enabling the Gompany to carry any of its objects into effect,
ar for effecting any modification of the Company's constitution, or for any
other purpose which may seem expedient, and to oppose any proceedings
or applications which may seem calculated directly or indirectly to
prejudice the Company's interests.

(i) To enter into any arrangements with any Governments or authorities
(supreme, municipal, local, or otherwise) that may seem conducive to the
attainment of the Company's objects or any of them, and to obtain from
any such Government or authority any charters, decrees, rights,
privileges or concessions which the Company may think desirable and to
carry out, exercise, and caotply with any such charters, decrees, rights,
privileges, and concessions.

(j) To acquire and hold interests in other companies and enter into
arrangements with other companies which may seem to advance the
interests of the Company, upon such terms as the Company may decide,

(k) To act as agents or brokers and as trustees for any person, firm or
company, and to undertake and perform sub~-coniracts, and also to act in
any of the businesses of the Company through or by means of agenis,
brokers, sub-contractors, or others.

{1) To pay the formation and registration expenses of the Company.
(m) To contribute to any public, general, charitable, benevolent

or useful object, to which it may seem to be in the interests of the Company
or of its members to contribute,
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(n) To pay or o make such arrangements for providing such pensions,
benefite and pther matters (whether to or for the benefit of present or
post Directers or employees of the Company or of any campany associated
with the Company, or persons who are, or wexe related to, or dependants
of, such directors or employees) as may seem directly or indirectly o
advance the interests of the Company.

(0] To promote any other company for the purpoese of acquiring the
whole or any part of the business or property and undertaking oy of tha
Mabilities of the Company, or of undertaking any business or operations
which may appear likely to assist or benefit the Company or o enbenye
the value of any property or business of the Company, and to place ok
guarantee the placing of, underwrite, subscribe for, or otherwise

acquire all or any part of the shares ox securities of any such company
as afuresaid,

(p} To sell, leass, or dispose of the undertaking of the Company, or eny
part thereof, on such terms and conditons as the Company may decide,
and to distribute sssets in specie among the members of the Company.

(g} Tu act as agents o trustess, and to enter into partnershiy and other
arrangements which may seem to advanca the interests of the Gompany.

(r) To procure the Company to be registered or recognised in any part
of the world.

(8} To do all or any of the things or matters aforesaid in any part of the
world and either as principals, agents, contractors or otherwise and
by or through agents or otherwise and either slone or in conjunction
with others.

And it is hereby declared: (A) that the word "Gompany" in this clause,
sxcept where used in reference to the Company, shall be deemed to
include any partnership ov other body of persons, whether corporate

or unincorporate, and whether domiciled in: the United Kingdom or else-
where, aud (B) that the objects specified in any of the paragraphs of
this clause shall, except where otherwise expressed in such paragraphs
be independent inain vbjects, and be in no wise limited or restricted

by reference to, or inference from, the terms of any other paragraph

or paragraphs, the order in which they occur, oithe/nam*e of the Company.

4, The liability of the Members is limited.

2,000,000 shares of £1 each.

e ———— e g e A A e

5. The Share Capital of the Company is £2,000,000 divided intc /%9\ .
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We, the several persons whose names, addresses, and descriptions are
subscribed, are desirous of being formed into a Company in pursuance
of this Memorandum of Association, and we respectively agree to take
the number of Shares in the Capital of the Company set spposite our

respective names,

Number of
Shares taken

Names, addresses and descriptions of Subscribers by sach
Subscriber

1

Michasl Richard Counsell, One

15, Pembroke Road,

Bristol. BS99 7DX,

Commarcial Manager.

Michael Kodols, One

15, Pembroke Road,
Bristol. BS99 7DX.
Commercial Manager.

Datad this 12th day of September, 1975,

Witness to the above signatures:- Dawn Bennett,

15, Pembroke Road,
Bristol. BS98 7DX,
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THE COMPAMNIES ACTS 1848 to 1567

COMPANY LIMITED BY SHARES . Ve

ARTICLES OF ASSOCIATION OF

PACIFIC NUCLEAR TRANSPORT LIMITED

PRELIMINARY

i, The regulations contained or incorporated in Parts I and Il of Table A

in the First Schedule to the Companies Act 1948 (such Table beaing
hersinafter called "Table A") ghall apply to the Company save in so0
far as they are excluded or varied hereby and such regulations (save
as so excluded and varied) and the Articles hereinafter contained shall
be the regulations of the Company .

FIRST DIRECTORS

2. (a) Clause 75 in Part] of Table A shall not apply o the Company.

(b) Unless and until the Company in General Meeting shall otherwise
determine, the number of Directors shall not be less than two nor more
than five. In the event of the minimum number of Directors fixed by or
pursuant to these Articles or Table A being one a sole Director shall
have authority to exercise all the powers and discretions by T- ‘ta A
or these Artcles expressed to be vested in the Directors generelly,

(c) The first Directors of the Company shall be appointed by the
Subscribers of the Memorandum of Association or a majority of them,
Until the appointment of the first Directors the Subscribers hereto may
exeroise all the powers of the Directors,
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SHARES

3, The Shares shall be under the control of the Directors, who may

allot and dispose of or grant options ovgr the same to such persons, on
such terms, and in such manner as they think fit,

4. The lien gonferred by Clause 11 in Part [ of Table A shall altach to
fully paid up Shares and to all Shares registered in the nams of any
person indebted or under liability to the Company, whether he shall be
the sols registered holder thereof or shall be one of two or moxe

joint holders.

5. ©lause 15 in Part1 of Table A shall be read and construed as if there
were omitted from such Clause the words "provided that no Call shall
exceed one-fourth of the nominal value of the Share or be payable at

less than one month from the date fixed for the payment of the last
preceding Call",

8. A transfer of a fully paid Share need not be executed by or on behalf
of the transferee; and Clause 22 in Part I of Table A shall be modified
accordingly .

GENERAL MEETINGS AND RESOLUTIONS

7. Every notice convening a General Meeting shall comply with the
provisions of Section 136 (2) of the Companies Act 1348 as to giving
information to Members in regard to their right to appoint proxies; and
notces of and other communications relating to any General Meeting
which any Member is entitled to receive shall be sent to the Auditor for
the time being of the Company.

8. Clause 54 in Part I of Table A shall be read and construed as if the
words "Meeting shall be dissolved" were substituted for the words
"Members present shall be a quorum".

g. A resolution in writing pursuant to Clause 5 in Part II of Table A may
consist of two or more documents in like form each signed by one or more
of the Members in such Clause referred to; and the said Glause 5 shall
be modified accordingly.

DIRECTORS

10. No Director shall vacate or be required to vacate his office as a
Director on or by reason of his attaining or having altained the age of 70
or any other age and any Director or any person may be re-appointed or
appointed, as the case may be, as a Direcior notwithstanding that he has
then attained the age of 70, and no special notice need bg given of any



resolution for the re-appointment or appointment, ox approval of the
appointment of a Directox at any age, and it shall notbe necessary

to give the Members notice of the age of any Dixectox oT person proposed
tc be so re~appointed or appointed; and Sub-Sections {1) to (8) inclusiva

of Section 185 of the Companies Act 1948 shall he excluded from applying
to the Company. \

11, A Director may at any time appoint any other pexrson (whether 8
Director or Member of the Company or not} 10 act as Alternate Dixectox
at any Meeting of the Board at which the Director is not present, gnd
may at any time revoke any such appointment. An Alternate Director SO
appointed shall not be entitled as such to receive any remuneration from
the Company , but shall otherwise be subject 10 the provisions of Table A
and of these presents with regard to Directors. An Alternate Director
shall be entitlec to receive notices of all Meetings of the Board and to
attend and vote as a Director at any such Meeting at which the Dirsctor
appointing him is not perscnally present, 2ad generally to perform all
the functions, rights, powexrs and duties of the Director by whom he was
appointed. An Alternate Director shall ipso facto cease to be an Alternate
Director if his appointer ceases for any reason tobe a Director:
Provided that if a Director retires by rotation and is re-elected by the
Mesting at which such retirement ook effect, any appointment made by
him pursuant 10 this Article which was in force immuaiately prior to his
retirement shall continue to operate after his re-election as if he had not
so retired. Where 2 Director who has been appointed to be an Alternate
Director is present at a Meeting of the Board in the absence of his
appointer such Alternate Directo¥ shall have one vote in addition to

his vote as Director. Every appointment and revocation of appointment
of an Alternate Director shall be made by instrument in writing under
the hand of the Director making or xevoKing such appointment and such
instrument shall only take effect on the service thereof at the registered
office of the Company . The remuneration of any such Alternate Director
ghzll be payable out of the remuneration payable t0 the Director
appointing him and shall consist of such portion of the last-mentioned
remuneration as shall be agreed hetween the Alternate Director and the
Director appointing him.

12. A Director may vote as a Director in regard to any contract or
arrangement in which he 1s interested or upon any matter arising
thereout, and if he shail so vote his vote chall be counted and he shall
be reckoned in estimating a quorum when any such gontract oY
arrangement is under gonsideration; and Clause 84 in part 1 of Table A
shall be modified accoxrdingly.

13. (a) The Directors may exercise the powers of the Company
conferred by Clause 3 (q) of the Memorandum and shall be entitled to
retain any benefits regeived by them or any of them by reason of the
excrcise of any such powers.

aradnze
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(b) Clause B7 in Part I of Table A shall not apply to the Company,

14, It shall not be necessary for Directors to sign their names in the
Minute Book; and Clause 86 in Part ! of Table A shall be modified
accordingly.

15. A resclution in writing pursuant to Clause 106 in Part I of Table A
may consist of two or more documents in like form each signed by one
or more of the Directors in such Clause referred to: and the said
Clause 106 shall be modified accordingly.

BORROWING POWERS

16. (a) The Directors may exercise all the powers of the Comparny to
borrow money, and to mortgage or charge its undextaking, property and
uncalled capital, or any part thereof, and to issue Debentures,
Debenture Stock, and other securities, whether outright or as security
for any debt, liability or obligation of the Company or of any third party.

(b) Clause 79 in Part I of Tahle A shall not apply to the Company.

ACCOUNTS

17. In Clause 126 in Part I of Table A after the words "157 of the Act" shall
be added the words "and Sections 16 to 22 inclusive of the Companies

Act 1967",

INDEMNITY

18. (a) Every Director or other officer of the Company shall be
entitled to be indemnified out of the assets of the Company against all
losses or liabilities which he may sustain or incur in or about the
execution of the duties of his office or otherwise in relation thereto,
including any liability incurred by him in defending any proceedings,
whether civil or criminal, in which judgment is given in his favour or
in which he is acquitted or in connection with any application under '
Section 448 of the Companies Act 1948, in which relief is granted to him
by the Court, and no Director or other officer shall be liable for any
loss, damage or misfortune which may happen to or be‘ incurr.ed by the
Company in the execution of the duties of his office or in re:latlon .
thereto. But this Article shall only have effect in so fax 2s 1ts provisions
are not avoided by Section 205 of the Companies Act 1948.

(b) Clause 136 in Part I of Table A shall not apply to the Company.
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Namss , addresses and dascriptions of Subscribers

Michael Richard Counsell,
15, Pembroke Road,
Bris'&@llo BS99 7DX.
Commercial Manager.

Michasl Kodola,

15, Pambroke Road,
Brigtol. BS99 7DX.
Commercial Managex.

Dated this 12th day of Septembex, 1975.

Witness to the above signatures: - Dawn Bennett,
15, Pembroke Road,

Bristol. BS99 7DX.
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THE COMPANIES ACTS 1948 TO 1967

Notice of

increase in nominal capital
pursuant to section 63 of the Companies Act 1948

name of company

Pacific Nuclear Transport

..................... _ ‘ ..Lirnited
r

Jordan & Sons Limited ’3’ P

Lagal and Information Setvices, Printers and Fublishers o Tk

Jordan House, 47 Brunswick Place, London N1 B6EE \

Telephone 01-253 3030 Telex 261010

presented by.... BI"l’LlSi’l Nuclear Fuels. Limited ..

----------------------

Chg sh:.r'e

......................

Presenter's ReferenceLegal 16/1’*/‘”5 e e— e+ o i
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To the Registrar of Compantes

Faelfic Buclear Trensport

..............................................................

_
ot sveseessese ghse en s s Ae CRRSE 91T RRY A ARBTOSS R .,...,*..aleited

herchy gi\;es you notice pursuantio Section 63 of the Companies Ac11248
that, by (1) - e e .Qi.‘.siina::‘.x. ...,..,..Beéo!ution of the Company
dated A1V 2L S — 19..75., the nominal Capital
of the Company has been increased by the addition thereto of the sum of
£1.,999,900...... beyond the registered Capital 0f £.100 S

The additional Capital is divided as follows \—

Number of Shores Class of Sharo Nominal Amount of each Share
1,999,900 - Ordinary £1 .

The conditions (e.g., voting rights, dividend rights, winding up rights, etc.),
subject 1o which the new Shares have been, or are to be, issued, are as
follows:i— )

Such new shares to rank pari passu in all respects
with ‘the existing shares in the capital of the
Company

None (O)
. .of the new Shares are Preference Shares, and are (2)
(not] redeemable. : ‘
e, | " ’ Y . L e
) u‘é /(r’ Hoen - .
.................................................. N gy s {Signature)

............................................................................................................ ;St te whether Director o Secretary)
- / __‘
T UV — 2 ﬂﬁv’ s 19, L8

O Oidinary, "' Extraoidinory » g * Gpecial ™ (2) belole as appropriate
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THE COMPANIES ACTS 1948 TQ 1967
COMPANY LIMITED BY SHARES
[COPY)
ovedinary resolution{s)
of ... ... Bacific Nuclean. Transport v meam e
pecter R R 6 e et SRR argen s 5 en g ey e e e amen e Limiten
Passed the ... 7Tth . dayof  June 19 76

At an Extracrdinary General Meoting of the above-named Compony, duly gonvenod

and held at ... Risley,. Warrington, Cheshire. . .

FINNIEA DRUBEENRR WAk Rkd

[srrrsraprTTrR YIRS TR DT PR DT IR L ICCIU I LI LR L AL S G P BITIRER DS kR

or tho. T e s 2 QY OF s o s TG rars s . s 1B 2

the following ORDINARY RESOLUTION(S) was/wiig duly passed -

That the capital of the Company be increased to £2,000,000
by the creation of 1,999,900 shares of £1 each, such

new shares to rank pari passu in all respects with the
existing shares in the capital of the Company.

NOTES:

{1) This copy Resclutron should be tigned by the Chaiman of the Meeting OR by a Dwector OR by
Secretary of the Company whose posthon should be stated uhder hus name, o

{2} Ths coby Resolution is required to be hied with the registrar of tompanies within 15 DAYS after o
been passed and can be sent to Jordan & oohs Ltd. for that purpose.

Jordan & Sons Limited Reference: Legal 16/14/Ad0
International Law Agents, Consuitants and Publishers

Jordan House, 47 Brunswick Place, London N1 6EE

Telephone 01-253 3030 Telex 261010



ompany Wumbers 1228108

THE COMPARIES ACT 1985

COMPRNY LIMITED BY SHARES

SPECIAL RESOLUTION

or

FACIFIC NUCLEAR TRANSPORT LIMITED

Pagsaed the %th &ay of September 1987 at its Annual General
Meeating.

RESOLUTION

That the Articles of Assocliation of the Company be altered
as followe:

(a) by deleting in Article 99 (Table A 1948) the word
"two' and substituting rLierefore the word “five'; and

() by deleting the first sentence in the existing
Article 2(L) and substituting therefore the
following words;

"ynless otherwise determined by ordinary
resolution of the Company. the number of
Directors (other than alternate Directozrs)
shall not be subject to any maximum but shall
not be less than two"

o0

DIRECTOR
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Na. of Company 1228109
The Companies Actg 1948 1o 1967

COMPANY LIMITED BY SHARES

Memorandum and Articies of Association of

PACIFIC NUCLEAR TRANSPORT LIMITED

{Incorporated the 29th day of September, 1975)

% LN
A
- 3,
M L f’.r
Jordan & Sons Limited - B
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Legal and Information Services, Printers and Publishers, kY s

Jordan House, 47, Brunswick Place, London. N1 6EE,



THE COMPANIES ACTS 1848% to 19567
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASBQCIATION QF

PACKFIC NUCLEAR TRANSPORT LBJITZED

1, The pare of the Company is "PACIFIC NUCLEAR TRANSPORT
LIMITED "

2. The repistered office of the Company will be situate in England,
3. The objects for which the Company is established are:-

(a) (i) To provide or pracure transportation services in respect of nucleay
fuels (including any such fuel which, having been jrradiated in a nuclear
reactor, is to be reprocessed and any plutenium, wranium, or other preduct
or products derived from any such repiocessing) and other nuclear
substances and to provide ox procure services of all kinds in, relation to

the aforamentioned activities;

(i) To provide or procure sarvites for the transport, by any means, of
cargo of & genaral nature;

(iti) To provide or procure any storage facilities for nuclear matter
or for cargoes of any other kind as may be deemed necessary;

(iv) To purchase, hire, charter or otherwise acquixe or obtain, any
ships , zoad or railway vehicles, aircraft oz iy other form of transport,
for the transport of irradiated nuclear fusl, any other nuclear matter,
cargoes of any other kind, and passengers which may appear to be
necesgary or convenient for any business of the Company;

(v) To purchase, bire, charter, lease, construvt os otherwise acquirs
or deal in any transport flasks, containers, or other equipment required
for, or ancillary to, the transport of irradiated nutlear fuel, other nuclear
materials, or cargoes of any other kind, or which otherwise may appear
to be nacessary or convenient for any business of the Company;

(vi) To seil, lease, sub-leass, licenge, sub-license, otherwise dispose
of or deal in any ships, road and rail vehicles, aircraft or other transport
vehicles , any containers, transport flasks or other assets or equipment,
as may appear to be necessary or convenient for any business of the
Company;

(vii) To undertake all harbour works and other works necessary for ships
and for the handling of cargo, as may appear necessary, and to provide
or procure services for the handling of cargoes of all kinds, whether the
cargoaes be of nuclear matter or otherwise;

s




(vifi)} To provide r precure services for the transport of pRESEREETS,
whether paying or ron-paying passengers, to and from speh places
as may be appropriate;

(ix) To provide, or procure the provision of, or otherwise upgeriake
design services relevant to the transport of irradiated nuciear fuels,
and other nuclesr matter, including design work in flasks, handling
facilities and other equipment as may appear NSCEsIAYY;

(x) To provide, or precure the provision of, or otherwise undertaks
design sexvices relevant to the transport of cargoes of 3 general antire,
including design work in containers, handling facilitins and othér
aquipment as may sppear to be nacessery;

(x{) To carry out research and development, design work, building
sngineering and other cperations or works and to manufacture, machine,
process, supply or deal in plant, equipment, goods or materials where
any such activity may be necessury or expadient in respect of or may be
conveniently associated with eny of the foregoing activities;

(xii) To entar into such commercial or other transactions as may seem
desirable for the purpose of the Company's affairs.

(b) To do all such things, and to carry on such other business, being
any business whatsoaver which nay, in the opinion of the Board of
Diractore, be advantageously carried on by the Company in connection
with, or as ancillaxy to, any of the above business or objects, or which
may in the opinion of the Board of Directors appear ta further the interests
of the Company.

(c) To sell, purchase, lease, hire or otherwise acquire or dispose of
or deal in, any estats or interest in any property, rights or assets
wheatgosver which niay appear to be necessary or convenient for any
business of the Company.

(d) To apply for, register, purchase, or by other means acquire and .-
protect, prolong and renew, whether in the United Kingdom or
elsewhere, any patents, patent rights, brevets d'invention, licences,
secret processes, trade marks, designs, protections and concessions
and to disclaim, alter, modify, use and turn to account and to
manufacture under or grant licences or privileges in respect of the same,
and to expend money in experimenting upon, testing and improving

any patents, inventions or rights which the Company may acquire or
propose to acquire.

(a) To acquire and undertake the whole or any part of the business,
poodwill, and assets of any person, firm, or company carrying on
or proposing to carry on any of the businesses which this Company
is atithorised to carry on, and as part of the consideration for such
acquisition to undertake all or any of the liabilities of such person,




firm or company, or to a¢quire an interest in, amalgamats with, o gnler
into parinership or lato any arrengement for sharing profits, or for
co~operation, or for mutual assistance with any such persen, firm or
company, or for subsidising ar otherwise assisting any such person, fHirm
or company , 2nd 10 give or accept, by way of sonsideration for apy of the
acts or things sforesaid or property acquired, any shares, gebenhires,
debenture stock, or securides that may be sgreed upon, and o hold

and retain, or sell, moxtgage, and deal with any shares, gebentures,
debenture stack, or securities so recelved.

(£} To raise or burrow money, and to roceive deposils, and 1o Jend monoy,
to give, whether gratuitously or otherwise, gusrantess and indemnities,
and whether in respact of its own ohligations or ihosa of some other PETsoR
or company, and to charge its undertaking or zny pert thereof, or its
uncalled capital in any circumsiunces, and upon such terms and cenditions
ag the Company may thinl [it,

(g) To draw, make, accept, endorse, discount, negotiato, execuio and
insus promissory notes, bills of exchange, bills of lading, warrants,
debentures, and other negotiable or transferable instruments,

(h) To apply for, promote, and obtain any Act of Parliafment, Provisional
Order, or Licence of the Department of Trade and Industry or uiher
authority for enabling the Company to carry any of its objects inlo effect,
or for sffecting any mcdification of the Company's constitution, or for any
other purpose which may seem expedient, and to oppose any proceedings
or applications which may séem caloulated directly or indirectly to
prejudice the Company's interests.

(i) To enter into any arrangements with any Governments or authorities
(supreme, municipsl, local, or otherwise) that may seem conducive 1o the
attainment of the Company's objects or any of them, and to obtain from
gny such Government or authority any charters, decrees, rights,
privileges or concassions which the Company may think desirable and Yo
carry out, exercise, and comply with any such charters, decrees, rights,
privileges, and concessions.

(j) To acquire and hold interests in other companies and enter inlo
arramgements with other companies which may seem to advance thi
{riter@sts of the Company, upon such terms as the Company may detida.

(k) To act as agents or brokers and as trustees for any person, firm or
company , 4nhd to undertake and perform sub-contracts, and also 10 act in
any of the businesses of the Gompany through or by means of agents,
brokers, stb-contractors, or others.

{1} 'To pay the formation and registration expenses of the Company.
(m) To contzibute to any public, general, charitable, benevolent

ot useful object, to which it may seem to be in the interests of the Company
or of its members to contribute.
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THE COMPANIES ACTS 1948 TO 1967 .
COMPANY LIMITED BY SHARES

tcory] ] ) —

orelinary resoiution(s)

of.. ' Pacific Muclear Transpont I ‘ >
i Limiited

PAg5e0 et i day Of . 08 19,78,

A

At an Exrsordinary General Meating of the above-named Company; duly convened
and held 8 e Risley,Marringkon,. Cheshire

. s »

+

on tho TAh day of June R T =

the fellowing ORDINARY RESOLUTIONGS) was/wais duly passed:i—e ?

That the capital of the Company be inereased to £2,000-,!OOO

gg r%&;g agrea:ion ;ﬁ 1,9?_9,900 shares of £1 each, such
u es to rank pari passu in all respectis with the
existing shares in the capital of the Cogpany.

. * . - i ‘ /———“ﬂ l
. . - A
o e, e ,&)" : ué) (AT

. .+ == BSecretary

.

hoTes: '
(1) fTis eopy Resolition should be signed by the Chairman of the Mestng OR by 2 Duccror OR by the
Baepatary of the Company whasa pasiticn should bé stated undet his name,

42} This capy Resoluhon is requirad 10 bu IMed with the registiar of companies ‘within 15 DAYS alter it has

{xemm pasied and can be sent 1o Jordan- & Sang Lid. for That purpose,

‘ ;lortﬁlmw £ Sons Limitod Reference: Legal 16/1 4f03T

Intemational Law Agents, Consultants and Publishers.

-

Telophona 01-253 3030 -~ Telex 261010 .. . -
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(n) To pay or to make such arrangements for providing such pensions,
bensfits and other matters (whether to or fox the benefit of present or
past Directors or employses of the Company or of any company associated
with the Company, or persons who are, or were related to, or dependants

pf, such directors sr employess} as may seem directly or indirecily ‘o
advance the interests of the Company,

(0) To promote any other company for the purpose of acqujring the
whole or any part of the business or property and undertaking any of the
liabilities of the Company, or of undertaking any business or operations
which may appear likely to assist or benefit the Comparry or to enhance
the value of any property or business of the Company, and to place or
guarantee the placing of, underwrite, subscribe for, or otherwise
acquire all or any part of the shares oxr securities of any such company
as aforesaid.

(p) To sell, lease, or dispose of the undertaking of the Company, or any
part thereof, on such terms and conditions as the Company may decide,
and to digtribute assets in specie among the members of the Company.

(g) To act as agents or trustees, and to enter into partnership and other
arrangements which may seem to advance the interests of the Company.

(r) To procure the Company to be registered or racognised in any part
of the world.

(s} To do all or any of the things or matters aforesaid in any part of the
world and either as principals, agents, contractors or otherwise and
by or threugh agents or otherwise and either alone oxr in conjunction
with others.

And it is hereby declared: (A) that the word "Company" in this clause,
except where used in reference to the Company, shall be deemed to
include any partnership or other body of persons, whether corporate

or unincorporate, and whether domiciled in the United Kingdom or else-
where, and (B) that the objects specified in any of the paragraphs of
this clause shall, except where otherwise expressed in such paragraphs
be independent main objects, and be in no wise limited or restricted

by reference to, or inference from, the terms of any other paragraph

or paragraphs, the order in which they occur, or the name of the Company.

4. The liability of the Members is limited.

5. The Share Capital of the Gompany is £100 divided into 100 Shares of
£1 each.

s



We, the several persons whose names, addresses, and descriptions are
subscribed, are desirous of being formed into a Company in pursuance
of this Memorandum of Association, and we respectively agree to take
the number of Shares in the Capital of the Company set opposite our

respective names.,

Numbeyr of

Shares taken

Names, addresses and descriptions of Subscribers by each
Subscriber

Michasl Richard Counsell, One

15, Pembroke Road,

Bristol. BS99 7DX.

Commercial Manager.

Michael Kodola, One

15, Pembroke Road,
Bristol. BS99 7DX.
Commercial Manager.

Dated this 12th day of September, 1975.

Witness to the above signatures:- Dawn Bennett,
15, Pembroke Road,
Bristol. BS99 7DX.




THE COMPANIES ACTS 1948 to 1967

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION OF

PACIFIC NUCLEAR TRANSPORT LIMITED
(As amended by Special Resolution of 9 September 1987)

PRELIMINARY

1. The regulations contained or incorporated in Parts I and II
of Table A in the First Schedule to the Companies Act 1948 (such
Table being hereinafter called “Table A") shall apply to the
Company save in so far as they are excluded or varied hereby and
such regulations (save as so excluded and varied) and the
Articles hereinafter contained shall be the regulations of the
Company.

In Clause 99 of Part 1 of Table A the word 'two' shall be
deleted and the word 'five' substituted.

FIRST DIRECTORS

2. (a) Clause 75 in Part I of Table A shall not apply to the
Company.

(b) Unless otherwise determined by ordinary resolution of the
Company, the number of Directors (other than alternate
Directors) shall not be subject to any maximum but shall not be
less than two. In the event of the minimum number of Directors
fixed by or pursuant to these Articles or Table A being one a
sole Director shall have authority to exercise all the powers
and discretions by Table A or these Articles expressed to be
vested in the Directors generally.

(¢) The first Directors of the Company shall be appointed by
the Subscribers of the Memorandum of Assoclation or a majority
of them. Until the appointment of the first Directors the
subseribers hereto may exercise all the powers of the Directors.

C e




SHARES

3, The Shares shall be under the control of the Directors, who may
allot and dispose of or grant options over the same to such persons, on
such terms, and in such manner as they think fit.

4. The lien conferred by Clause 11 in Part1of Table A shall attach to
fully paid up Shares and to all Shares registered in the name of any
person indebted or under lability to the Company, whether he shall be
the sole registered holder thereof or shall be one of two or more

joimt holders.

§. Clause 15 in Part I of Table A shall be read and constrund as if there
weze omitted from such Clause the words "provided that ne call shall
stcead one-fourth of the nominal value of the Share or be payable at
lezs than one month from the date fixed for the payment of the last
precading Call".

&. A transfer of a fully paid Share need not be executed by or on behalf
of the transferee; and Clause 22 in Part of Table A shall be modified
accordingly.

GENERAL MEETINGS AND RESOLUTIONS

9. Every notice convening a General Meeting shall comply with the
provisions of Section 136 (2) of the Companies Act 1948 as to giving
imformation to Members in regard to their right to appoint proxies; and
notices of and other communications relating to any General Meeting
which any Membey is entitled to receive shall be sent to the Auditor for
the time being of the Company.

§. Clause 54 in Part ! of Table A shall be read and construed as if the
words "Meeting shall be dissolved" were substituted for the words
“Members present shall be a quorum'" .

@. A resolution in writing pursuant to Clause 5 in Part 11 of Table A may
consist of two or moxe documents in like form each signed by one or mors
of the Members in such Clause referred to; and the said Clause 5 shall
be modified accordingly.

DIRECTORS

19. No Director shall vacate or be required to vacate his office as a
Director on or by reason of his attaining or having attained the age of 70
or a.y other age and any Director or any person may be re-appointed or
appointed, as the case may be, as a Director notwithstanding that he has
vhen #ttained the age of 70, and no special notice need be given of any



resolution for the re-appointment or appointment, ox appraval of the
appointment of a Director at any age, and it shall not be necessary

to give the Members notice of the age of any Director or person proposed
to be so re-appointed or appointed; and Sub-Sections (1) ta {8) inclusive
of Section 185 of the Companies Act 1948 shall be excluded from applying
to the Company .

11. A Director may at any time appoint any other person (whether &
Director or Member of the Company or not) to act as Altexnate Director
at any Meeting of the Board at which the Director is not present, and
may at any time revoke any such appointment. An Alternate Director so
appointed shall not be entitled as such to receive any remuneration from
the Company, but shall otherwise be subject to the provisions of Table A
and of these presents with regard to Directors. An Alternate Director
shall be entitled to receive notices of all Meetings of the Board and to
attend and vote as a Director at any such Meeting at which the Director
appointing him is not personally present, and generally to perform all
the functions, rights, powers and duties of the Director by whom he was
appointed. An Alternate Director shall ipso facto cease to be an Alternate
Director if his appointer ceases for any reason ta be a Director:
Provided that if a Director retires by rotation and is re-elected by the
Meeting at which such retirement took effect, any appointment made by
him pursuant to this Article which was in force immediately prior to his
retirement shall continue to operate after his re-election as if he had not
so retired. Where a Director who has been appointed to be an Alternate
Director is present at a Meeting of the Board in the absence of his
appointer such Alternate Director shall have one vote in addition to

his vote as Director. Every appointment and revocation of appointment
of an Alternate Director shall be made by instrument in writing under
the hand of the Director making or revoking such appointment and such
instrument shall only take effect on the service thereof at the registered
office of the Company. The remuneration of any such Alternate Director
shall be payable out of the remuneration payable to the Director
appointing him and shall consist of such portion of the last-mentioned
remuneration as shall be agreed between the Alternate Director and the
Director appointing him.

12. A Director may vole as a Director in regard to any contract or
arrangement in which he is interested or upon any matter arising
thereout, snd if he shall so vote his vote shall be counted and he shall
be reckoned in estimating a guarum when any such contract ox
arrangement is under consifleration; and Clause 84 in Partl of Table A
shall be modified accordingly .

13. (a} The Directors may exercise the powers of the Company
conferred by Clause 3 (q) of the Memorandum and shall be entitled to
retain any benefits received by them or any of them by reason of the

exercise of any such powers.




(b) Clause 87 in Part1 of Table A shall not apply to the Gompeny.

14, It shall not be necessary for Directors to sign their names in the
Mipute Book; and Clause 86 in Part I of Table A shall be modified
accordingly .

15. A resolution in writing pursuant to Clause 106 in Part 1 of Table A
may consist of two or more documents in like form each signed by one
or more of the Directors in such Clause referred to: and the said
Clause 106 shall be modified accordingly.

BORROWING POWERS

18. (a) The Directors may exercise all the powers of the Company to
borrow money, and to mortgage or charge its undertaking, property and
uncalled capital, or any part thereof, and to issue Debentures,
Debenture Stock, and other securities, whether outright or as security
for any debt, liability or obligation of the Company or of any third party.

(b) Clause 79 in PartI of Table A shall not apply to the Company.

ACCOUNTS

17. In Clause 126 in Part I of Table A after the words "157 of the Act" shall
be added the words "and Sections 16 to 22 inclusive of the Companies
Act 19677,

INDEMNITY

18. (a) Every Director or other officer of the Company shall be
entitled to be indemnified out of the assets of the Company against all
losses or liabilities which he may sustain or incur ir or about the
execution of the duties of his office or otherwise in relation thereto,
including any liability incurred by him in defending any proceedings,
whether civil or criminal, in which judgment is given in his favour or
in which he is acquitted or in connection with any application under
Section 448 of the Companies Act 1948, in which relief is granted to him
by the Court, and no Director or other officer shall be liable for any
loss, damage or misfortune which may happen to or be incurred by the
Company in the execution of the duties of his office or in relation
thereto. But this Article shall only have effect in so far as its provisions
are not avoided by Section 205 of the Companies Act 1348.

(b) Clause 136 in Part I of Table A shall not apply to the Company.
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Names, addresses and descriptions of Subscribers

.o

Michael Richard Counsell,
15, Pembroke Road,
Bristol. BS99 7DX.
Commercial Manager.

Michael Kodcla,

15, Pambroke Bnad,
Bristol, BS99 7DX.
Commercial Manager.

R A Hs

Dated this 12th day of September, 1875.

Witness to the above signatures:~ Dawn Bennett,
15, Pembroke Road,
Bristol. BS99 7DX.



