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Declaration of Compliance with the requirements
of the Companies A«t 1948 on application for
registration of a Company

(Pursuant to Section 15(2) of the Companies Act 1948)

Insert the
Name of the 1

Company BLUETIT MUSIC LIMITED

Presented by Presentor’s Reference......H22..........

Harbottle & Lewis

34 South Molton Street

London W1Y 2BP
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/
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| RUPERT HUGH SANDERS

(o) Here insert: Do solemnly and sincerely declare that lam (%) a Solicitor of the Supreme..... ‘
A Solicitor of the ! ;
Supreme Court (or !
in Scotland a ~ . . i
Solicitor) engaged ~ Courd engaged in the formation

In the f{ormation

or

A erson named
in the Articles of
Association as 2

Director or
Secretary .
of :
BLUETIT MUSIC Limited !
and that all the requirements of the Companies Act 1948 in respect of matters e !
precedent to the registration of the said Company and incidental thereto have been -
¥ complied with. And | make this solemn Declaration conscientiously believing the :

same to be true and by virtue of the provisions of the Statutory Declarations Act 1835.

- Declared at..ont. gt /"/ ol

’

T

the 0(2 C)t day of. ?\'@PD\JJ’
one thousand nine hundred and &.G/YCALA)/ Ji |

4 !
%WJZ ‘
[ |

Before me,
S N ’ '
(rORMAN i \;9 nimb... LL oot =

{b) Or issi b1
Neary Public o A Commissioner for Qaths (%)
Justice of  the

Peace as the case |
may be. H
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STATEMENT OGN FORMATION OF A COMPANY TO BE INCORPORATED

WITH LIMITED LIABILITY UNDER THE COMPANIES ACT 1943
Pursuant to Part V of the Finance Act 1973

Name of Company.... BLUBTIT MOUSTC oo v LIMITED

A Nominal eapital*....... E100 ordinaxy shares .. ...

13
§ C Number and description of shares taken on incorporation*®.. 2 OLRIMBIY | st i

<

£
= E D Total amount payabie on eacht (including premium if any)g»:L . ;
5
2 e ¢
2 E Amount paid or due and payable on eacht ;
% |
E .................. “
E F Total amount paid or due and payable in respect of C / £.2 '
g’ G Capital duty payable on F at £1 per £100 orpart of £100 S R i
-? s
'; 1 hereby certify that the a m:zza\r(ticul are correct in all respects. H
o i
oy H
% Signed A J/ & :
8 Description Directar il ‘
& Date 28th. August,..1975...
&b !
=) i
g * Distinguish between Preference, Ordinary, Redeemable Preference, elfc. shares. }
é + If amounts are contributed otherwise than in cash, that Sact with full particulars must be stated. ) ‘
l. Note: This form must be delivercd to the Registrar of Companies when applying for incorporation of the company. |
] !
z Presented by: For official use only: :
Harbottle & Lewis '
1 B
34 South Molton Street ;
London W1Y 2BP :
Presentor’s reference:  B22
S —— |
COM2ARIES REGISTRATION { :
4EP 9IS § .
> 31 omcE BT §; i
jo |
v !

Oyez Publishing Limited, Oyez' House, '22";'7"L°6'f|g Lane, London SEI 4PU a subsidiary of The Solicitors’ Law
Stationety Society Limited.
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THE COMPANIES ACTS 1948 to 1967.

COMPANY LIMITED BY SHARES.

Memorandumn of Asgsoriaiion
OF

BLUEPIT M"™"IC LIMITED /

4. The name of the Company is BLUETIT MUSIC LII"IITED.‘/ ;

‘2. The Registered Cffice of the Company will be vd
situate in England.

3. The objects for which the Company is ;
egtablished are:- !

(i) To carry on all or any of the businesses of music
printers and music publishers; to exploit copy-
rights in musIcal works and copyright assets E
generally; to make, manufacture and exploit sound
recordings, records, sound recording and reprodu-
cing equipment and instruments and equipment of
every description suitable for the exploitation
of copyright assets; engravers, publishers,
arrangers, dealers, newspaper, journal, book,
periodical, picture and magazine publishers and
proprietors; printers, booksellers, lithographers,
stereotypers, stationers, dealers in organs, pia-
nos, viclins and musical instruments of every
description of cases; necessaries, parts and :
fittings therefor; and to carry on the afore- :
caid business either together as & single busi- :
ness or as separate and disbtinct businesses in :
any part of the World. ;

(ii) To carry on all or any of the businesses of 3
manufacturers, designers, consultants, experts, :
buyers, sellers, hirers, renters, repairers, :
exporters, importers, retailers, distributors, _ | '
publishers, agents and dealers of and in gramgé¢37§

phone records, magnetised tapes audio-vis A i

devices, tape recorders, wireless,televi gh,

- §SEPIOTS |
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=
<
%

Y




(iii)

(iv)

()

(vi)

—o-

telegraphic and telephonic, cinematograph,
photégraphic and phonographic apparatus?
equipment and appurtenances copnec?ed with
the co-ordination and synchronisation of
moving pictures and sounds and meéchanical
processes sound and talking machines and
films records accessories appliances,
devices, requisites, contrivances and
things of every kind whereby sound or
vision of every description is or may be
recorded awnplified produced reproduced
transmitted or received.

To make and produce motion pictures and
cinematograph films, television films and
recordings (both in vision and in sound)
of all kinds and to present, promote.,organ-
ise, provide and guarantee finance for,
manage and produce plays, v:allets,operas,
operettas, revuec, variety performances,
concerts, radio, television and diffusion
service programmes, circuses, lectures,
readings, recitals, exhibitions and en-
tertainments and dramstic, musical and
artistic performances snd exhibibions of
any description.

To purchase or otherwise acquire and obbtain
and to hold, develop, turn to account, deal
with, sell, exchange, lease, hire and mort-
gage or charge either alone or jointly with
others any interest or right of copyright in,
or of representation of, or any other right
capable c¢f tiing acquired in literary.dramatic,
rusical, operatic, balletic, photographic,
g}ctorlal or artistic works of every descrip-
ion.

To carry on all or any of the businesses of
proprietors, lessees or managers of theatres,
music halls and all places of amusement
recreation or §ntertainment and to presént9
Epomote, organise, provide and guarantee
iinance for, manage and produce plays,ballets
operas, operettas, revues, variety pe%form— ’
ances, concerts, radio broadcasts. television
performances, circuses, lectures,readings
re01ta;s, exh;bition and entertainments aﬂd
dramatlg, musical and artistic performances
and exhibitions of any description,

To engage, employ, enter into agreements with
and supply the services of or to act as agents
for the engaging, employing and supplying of
services of artistes, actors, singers,dancers
and acrobats, variety performers, lecéurers
wg;:i:s, authors, lyricists, dramatists,comi
gnte tf.coﬁductorsz musicians, instructors or
rtalners, electrical. electronic and
mechanical and recording engineers of any

(vii)

(viii)
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description and to enter into contracts with
any artistes or persons or companies (either
theatrical, cinematograph, radio, television,
electrical, electronic, mechanical engineering,
recording or otherwise) for the purpose of
making, producing, recording or otherwise of
records, gramophones, talking machines,photo-
graphic or cinematographic records, pictures,
or films or any mechanically or electrically
produced record or picture and for the produc-
tion and representation or recording or repro-
duction of scenarios, film plays, photographs,
stage plays, television plays, radio plays,
operas, burlesques, vaudevilles,pantomimes,
songs, ballets, concerts, exhibitions, variety
entertainments, musical, instructive or illus-
trational performances, entertainments and
amusements of any kind and description.

To enter into agreements wit: or otherwise
acquire the services or works or creations or
products of the services or otherwise of pro-
ducers, directors, writers, authors, lyricists,
musicians, scriptwriters, composers, photo-
graphers, artists, designers, actors and
actresses and performers of every description,
to purchase or by any other means acquire and
protect, prolong and renew throughout the
world or any part or parts thereof any copy-
rights, trade-marks, patents, protections,
concessions, secret or other information or ™~
rights as to any story, idea or invention
which may appear likely to be advanbageous to
the Company and to use, exercise, develop

and turn the same tuv account and to make or
manufacture under or grant iicences, options,
optiong or privilegss in respect of, and to
expend money in experimenting upon and ‘testing
the same, and in developing, improving or
seeking to develop or improve the same and
ideas, rights, or inventions of whatsoever
nature.

To own or manage provide finance, facilities
or services for cinemas, diffusion services,
toll television and toll radio services, any
other service, means or device now known, or
hereafter to be invented or carry on business
as ragdio or television station owners or
licensees or radio or television programme
contractors and to provide for the distribu-
tion, representation, performance and exhibi-
tion throughout the world of both silent and
talking television and cinematograph filums
programmes and entertainments whether live or
recorded and as now shown or given or by
means now or hereafter to tecome known and
the distribution, representation and perform-
ance throughout the world of radio programmes
and entertainments whether live or recorded
ard generally to transact any business in
connection therewith.

.
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(ix)

(x)

(x1i)

{xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

I i

To carry on the business of theatre ticket
and travel agents, staff agents anq liter-—
ary, artistes'., film, variety‘and television
agents and producers of z1) kinds.

. . . (xvi
To purchase lease oI otherwise acquire ana
own snd to equip, se, hirs, sublet and selil
or otherwise deal with a studio or studios
or other studio facilities for the produc-
tion of cinematograph or television films or
radio programmes for the purpose of the
Company or of others.

To manufacture, buy, hire or sell cameras, (x
lamps, recording apparatus and other equip-
ment used in photography or for the produc~
tion of cinematograph or television films
or radio programmes of every size and kind
or for their performance or reception.

To carry on the business of vendors of
wholesale and retail goods of any kind and
of restaurant, refreshment room, hotel,
tavern, inn, coffee bar and lodging house
keepers or proprietors and farmers, dairy-
men, fruiterers, butchers, grocers, green-
grocers, bakers, confectioners, chemists,
licensed victuallers and tobacconists.

To organise or to be proprietors of cliubs,
societies or associations.

To acquire and undertake upon such terms
as the Company shall deem expedient the
whole or part of the undervaking, assets or
liabilities of any p~rson or body carrying
on any business within the objects of the
Company, or whese business. or any part

of whose businsss, may conveniently or
advantageously be combined with the busi-
ness of the Company, or any of whose
property is suitable for the purposes of
the Company.

TQ purchase. take on lease, hire or other-
wise acquire and hold any lands, hereditaments,
buildings, plant, machinery, goods, chattels
or real or personal property of any kind, or
any right or interest therein or thereover
(andAwhether in possession or reversion or
remainder) which the Company may think
desiravle.

(i

?o‘cogstructs alter, remove or replace any
buildings, erectionsg structures, roads, rail-
ways, reservoirs, machinery, plant or tools

or works of any description, or to contribute
to the costs thereof, as maj seen desirable.

To carry on any other business, whether subs-

51d1%ry or not, which can in the opinion of
the Company be carried on conveniently or
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advantageously in connection with the
business of the Company.

To enter into partnership or amalgamate
with any person or body for the purpose
of carrying on any business or trans-—
action within the objects of the Company,
and to enter into such arrangements for
co-operation, sharing profits or losses,
mutual assistance, or other working
arrangements as may seem desirable.

To manage, develop, sell, lease,mortgage,
grant licences or rights of, in, or over,
or otherwise turn to account, any property
or assets of the Company.

To borrow or raise money in such amounts
and manner and upon such *srms as the
Company shall think fit, and when thought
desirable, to execute and issue security

of such kind, subject to such conditions,
for such amount, and payable in such place
and manner, and to such person, as the
Company shall think fit, including in the
power aforesaid (and without prejudice to
its terms) the power to issue as primary,
or collateral, or other security debentures,
debenture stock (perpetual or otherwise),
mortgages, charges or securities over the
whole or any part of its assets, present or
future (including uncalled capital), as the
Company shall think fit.

To receive loans at interest or otherwise,
from and to lend money and give credit %o,
to take security for such loans or credit
including (so far as may be lawful) its
own shares, and to guarantee znd become
or give security for the performance of
contracts by, and act as bankers for, any
DErson or company.

To invest, lend, or otherwise deal with
unemployed moneys, in such manner and upon
such terms as may be thought fit, and to
vary investments.

To acquire and hold, sell, mortgage, or
deal with the shares, stock, bonds,
debentures or securities of or in any
other company or body (whether such shares
or securities be fully paid or not) where
the so doing may seem advantageous or
desirable in the interests of the Company.

To draw, accept, endorse, issue or execute
promissory notes, bills of exchange, bills
of lading, warrants, and other negotiable,
transferable, or mercantile instruments.

L
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To promote any company to acquire tng )
whole or any part of the assets or liabil-
ities of this Company, or for any other
purpcse which may seem desirable in the
interests of this Company, and to subs-
cribe, acquire, underwrite, or place, or
assist in so doing, the whole or part of
the shares or securities of such company.

To grant donations, pensions,annuities,
allowances, gratuities, benefits, emolu-
ments and bonusges or any share or interest
in the profits of the Company's business or
any part thereof to any directors or ex-
directors, employees or ex-employees of

the Company or its predecessors in business
or of any company which is a subsidiary
company of or allied To or associated with
the Company or any such subsidiary, or the
dependants of such persons, to set up,
establish, support and maintain pension,
superannugtion and other funds or schemes
(whether contributory or non-contributory)
and to make payments towards insurance Ar
other payments (either in connection with
any such fund or scheme or otherwise) for
the benefit of such persons or any of them
or any class of them, and to establish and
support or to aid in the establishment and
support of any scheools and any educational,
scientific, political, literary, religious
or charitable institution or trade societies,
whether such societies be concerned solely
with the trade carried on by the Company or

, its predecessors in business or not, and

any club or other establishment calculatbed
to -dvance the interests of +the Company or
of the persons employed by the Company or
its predecessors in business.

To remunerate employees and servants of the
Company and others out of or in proportion
to the returns or profits of the Company or
otherwise as the Company shall think fit;
and to promote and give effect to any scheme
or arrangement for sharing profits with
employees, whether involving the issue of
shares or not.

To Pay for any property or assets acquired
by the Company by the issue of fully or
partly paid shares of the Company, with or
without any preferred or special rights or
privileges, or by the issue of debentures,
notes or other securities, with or without
special rights or privileges.

To pay the costs and expenses of or incid-
ental to the promotion and establishment of
the Company, or to contract for the payment
of the same in whole or in part by othars.
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To aid, financially or obtherwise, any
association or body having for an object
the promotion of trade or industry.

To act as or through trustees, agents,
secrebaries, managers, brokers, or sub-
contractors, and to pexform the duties
of any office undertaken by the Company.

To sell or otherwise dispose of the under-
taking and assets of the Company, or any
part thereof, for any consideration thought

fit, and in particular for shares,debentures

or other securities of other companies.

To procure the Company vo be registered or

recognised in any overseas country or place,

and to exercise any part of the objects or
powers aforesaid in any part of the world.

To distribute smong the Members any assets
of the Company in specie, but so that no
such distribution which would amount to a
reduction of capital shall be made without
such sanction (if any) as may be reguired
by law.

To do 2ll such other things as are incid-
ental or conducive to the attainment of
the gbove objects or any of them.

The objects set forth in any paragraph of
this Clause shall not, except where the
context so requires, be limited or res-
tricted by reference to or inference from
any other paragraph or by the name of the
Company, and none of such paragraphs shall
be deemed to be subsidiary merely to the
first or any other paragraph.

/
The ligbility of the Members is limited. v

The Share Capital of the Company is £100 /

into 100 Shares of &1 each.
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WE, the several persons whose names and addresses
are subscribed are iesirous of being formed into
a Company in pursuance of this Memorandum of
Association and we respoctively agree to take the
number of shares in the capital of +the Company set
opposite our respective nanes.

NAMES, ADDRESSES AND DES- Nunber of Shares
CRIPTIONS GF SUBSCRIBERS taken by each
Subscriber J

W, JL Baoe s ORE
Mracaeer 12 Selens

34 South Molton Stireet,
London. WIY 2BP,

QLEkys,

T W

Enen Jawes WyLne ONE

34 South Molton Street,
London. WI1Y 2RP.

Datiosn GreRe

/

DATED the <%, day of %\b 1945 \/
WITNESS to the above signatures ;

dav\@ S’ 8’\'6\/\\9,

34 South Molton Street, |
{  London. WIY 2BP.
&L_LY_JCWZS

P
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THE COMPANIES ACTS 1948 to 1967.

COMPANY LIMITED BY SHARES.

Articles of Association

OF

BLUETIT MUSIC LIMITED V/

PRELIMINARY

1o The regulations containsd in Part I and
regulations 2, 3 and 4 contained in Part II of
Table A in tne First Schedule to the Companies Act,
1948 (hereinafter called “Table A") shall apply to /
the above-named Company (hereinafter called "the 4
Company") so far as the same are not excluded varied
or modified by these Articles.

2. Regulations 24, 53, 75. 76, 77, 78, 8¢,
87, 89, 90, 91, 92, 93, 119, 123, 126 and 1%6 con-
tained in Part I of Tsble A shall not apply to the
Company.

INTERPRETATION

3. In regulation 1 of Part I of Table A the
following definitinn shall be deemed to0 be imnserted:
"'"he 1967 Act" means the Companies »<h 1967".

SHARE CAPITAL

4, The initial share capital of the Company
is £100 divided into 100 shares of &1 each.

5. Save as provided by contract or %hecse
A-ticles %o the contrary, and subject to any direc~
4ion of the Company given by Ordinary Resolution,
ali unissued shares shall be at the disposal of

R —
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as are kept under the provisions of regulation
12 hereof to be completed and wade available
for inspection in accordance with the provisions
of Part IV of the Act and Sections 29 and 34 of
the 1967 Act.

AT T T

J——

GENERAT, MZIETINGS

14. Regulation 52 of Part I of Table A shall
be read and constraed as if the words "the voting
{ of remuneration or extra remuneration to the
i Directors" were inserted after the words "in the
i place of ihcse retiring'.

15. Regulation 54 of Part I of Table 4
shall be read and construed as if the words
"meeting shall be dissolved" were substituted
for the words "members present shall be a quorum".

Sy o e e St

16. Regulation 58 of Part I of Table A
shall be read and construed as if sub-paragraphs
(b) (¢) and (d) were deleted and the following
sub-paragraph inserted namely "(b) by one or
more members present in person or by proxy and
entitled to vote at the meeting”.

AT e I, s VTR PR A R

VOTES OF MEMBERS

: 17. Subject to the provisions cf the Act,
i a resolution in writing signed by all the members
; of the Company who, at the date of such resolu-

{ tion, were entitled to recsive notice of amnd to
attend an. vote at General Meetings (or their

> ¢ duly «ppointed attorneys) shall pe as valid and
: effectual as if it had been pass=d at a general
meeting of the Company duly convened and held.
Any such resolution may consist of several docu- 3
ments in the like form each signed by one or more :
: of the members or their attorneys, and signature
: in the case of a corporate body which is ¢ member

of Tsbls = : shall be sufficient if made by one of its direct- i
deleted. i ors of or by its duly appointed attorney. !
f 18 . If at any general meeting any votes

g shall be counted which ought not to have heen
couniced, or might have been rejected, the error

: shall not vitiate the result of the voting unless
it be pointed out at the same meeting, and not in
that case =nless it shall, in the opinion of the
Chairman ol the Meeting, be of sufficient
magnitude to vitiate the result of the voting.

e

BORROWING POWERS

: 19, In regulation 79 of Part I of Table A
£ the words from and including "Erovided that” to
the end of the regulation shall be deemed to be
deleted.

.?
f
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i
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DIRECTCRS

20. The Directors shall not, unlesg otherwise
determined by an Ordinary Resolution of the Company,
he less than one nor more than seven 1n number.

21, The first Directors shall be appointed by
the subscribers to the Memorandum of Assoclat;on, by
a memorandum in writing under their L. .= either
with or without a meeting, and until s -n Directors
are appointed tie subscribers to the Memorandum of
Association shall be deemed to be Directors.

22. A Director need not hold any share
qualification, but shall be entitled to receive
notice of apd to attend all General Meetings of
the Company.

23. Each Director may by writing under bis
hand nominate another Director, or with the
approval of a majority of the other Directvors, any
other person %0 act as alternate Director, in his
place, at any meeting of the Directors at which
he is umable to be present, and at his discretion
may remove such alternate Director, and on such
appointment being made the albtermate Director shall
(except as regards the power to appoint an altern-
ate) be subject in all respects to the terms and
conditions existing with reference to the other
Directors of the Company, and each alternate Dirsct-
or whilst acting in the place of an absent
Director, shall exercise and discharge all the
duties of the Director he represents, but shall
look to such Director solely for his remuneration
as alternate Director. Any Director of the Company
who is appointed an alternate Director shall be
entitled to vote at a meeting of the Directors on
behalf of the Director so appointing him, as dis-
tinct from the vote to which he is entitled in his
own capacity as a Direstor of the Company, and
shall also be considered as two Directors for the
purpose of making a quorum of Directors but only
when such quorum exceeds two. Any person appoint-
ed as an alternate Director shall vacate >ffice as
such alternate Director if and when the Director

by whom he has been appointed vacates office as a
Director.

) 24, _Every instrument appointing an alternate
Dlrgctor skall, as nearly as circumstances will
admit, be in the following form or to the effect
following on paper bearing the name of the Company:

1 T
I,
. : .
8 Dlregtaf of this Company in pursuance of the
”pgwer in that behalf contained in the Articles
-3y 3
of Association of the Company, do hereby nomin-

1
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.5 otherwise
he Company,
umber.

ppointed by
ciation, by
s either

L Directors
orandum of
OIS «

scretion

n such
ctor shall
n altern-
ms and
other

ate Direct-

neration

as dis-

alternate
o owill
effact
Company :

diunce of the
he Articles
arety nomin-

-3

:ate and appoint of
ey . to act as alternzte
"D;rector in my place at any meeting of the
“Dlrectors which I am unable to abttend, and
1t0 exercise all my duties as a Director of
"the Company.

LN Yl .
"ﬁ; WI?%ESS my bhand this day of

25. The Directors shall be paid out of the
funds of the Company all their travelling, hotel
and other expenses properiy incurred by them in
and about the business of {the Company, including
their expenses of travelling to and from meet-
ings of the Directors or committee meetings or
General Meetings. The Directors shall also be
paid out of the funds of the Company by way of
remneration for their services as Directors
such sum as the Company in General Meeting shall
from time to time determine.

26, Without restricting the generality of
their powers the Directors may grant donations,
pensions, annuities, allowances, gratuities,
benefits, emoluments and bonuses Or any share
or interest in the profits of the Company's bus-
iness or any part thereof to any directors or ex-—
directors, erployees or ex-employees of the
Company or its predecessors in business or of
any company which is a subsidiary company of or
allied to or associated with the Company or any
such subsidiary, or the dependants of such per-
sons, set up, establish, support and maintain
pension, super-annuation and other funds or
schemes (whetner contributory or non-contributory)
and to make payments towards insurance or other
payments (either in connection with any such
fund or scheme or otherwise) for the benefit
of such persons O any of them or any'class
of them and any Director shall be entltleq to
receive for his own benefit any such donation,
pension, annuity, allowance, gratu1ty$.benef1p,
emolument, bonus,; OT share or interest in pr9f1§
(whether under such fund or scheme or otherwise)
and shall be counted in any quorum of Directors
and may vote as a Director in respect of any of
the po%ers by this Article conferrgd on the
Directors notwithstanding tnat he is or may be
interested therein.

27, The Directors may grant special remuner-
ation to any Director who, being cglled on, shall
render or agree to render any Spe01a1. or extra
services to the Company ©Or g0 OI reside abroad
in connection with the conduct of any of the
affairs of the Company. - Such speqlal remunera-

ayable to such Director in

3 av be made P . ; .
zéggt§o£ to or in substitution for his ordinary
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i i i G d may be
remuneration {if any) as a Director and I L
payable by way of a lump sum, partlclpatlonan
profits or otherwise as the Directors shal
determine.

28. (a) A Director who is in any way, directly
or indirectly, interested in a contract or a pro-
posed contract with the Company shall declar? the
nature of his interest at a meeting of the Directors
in accordance with Section 199 of the Act.

(b) A Director may vote as a Director in
respect of any contract or arrangement in which he
is interested or upon any matter arising thereout,
and if he shall so vote his vote shall be counted
and he shall be counted in a quorum when any such
contract or arrangement is under consideration;
and regulation 84% of Part I of Table A shall be
deemed to be modified accordingly.

29. Any Director may continue to be or
become a director of, or hold any other office or
place of profit under any other company in which
the Company may be interested, and no such Director
shall be accountable for any remuneration, salary,
profit or other benefits received by him as a
Director of, or holder of any other office or
place of profit under, or member of any such other
company. The Directors may exercise the vobting
power conferred by the shares in any company held
or owned by the Company in such manner in all
respects as they think fit (including the exercise
thereof in favour of any resolution appointing
themselves or any of them directors of such com-
bany, or vobting or providing for the payment of
remuneration to the directors of such Company) ,
and any Director of the Company may vote in favour
of the exercise of such voting rights in manner
aforesaid, notwithstanding that he may be, or be
about to be, appointed a director of such other
company, and as such is or may become interested
in the exercise of such voting rights in manner
aforesaid. .

) 507 ) No Director shall vacate his office or
be ineligible for re-appointment as a Director nor
shall any person be ineligible for gppointment

as a Director by reason only of his having attained
any particular age.

3. Ir regulation 9% of Part I of T
the words from and after "directors" to thgbégdAof
the regulation shall be deemed to be deleted.

32. In regulation 95 of Part 1
the words from and after "re—election"ogngﬁie .

end of the regulation shall be deemeq to deleted

33. In regulation 97 of Part I of Table A
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be
{n the words from "A person appointed® to the end of
the regulation shall be deemed to be deleted.

PPOCEEDINGS OF DIRECTORS

irectl .
pro- 7 3. ’;n regulation 39 of Part I of Table A
s the tpe words "in the_event of there being only one
ipectors director at any time the necessary quorum shall
o ge gnex shall be inserted after the words "shall
e twom.
fgi ig 35. A resolution in writing signed by all
reout the directors for the time being present in the
unted United Kingdom shall be as valid and effectual
as if it had been passed at a duly convened board
neeting. Any such resolution may consist of
several documente in the like form each signed by
one or more directors.
o3 DIVIDENDS
3? or 6. The Directors may deduct from any in-
aich terest dividend, or instalment of dividend payable
Frector to any member (either alone or jointly with any
alary, N other member) all sums due from hig (either alone
2 : or jointly with any other person) to the Company
o on account of calls or otherwise.
other ‘
Joeta ACCOUNTS AND DIRECTORS REPORT
1 37. The Directors shall cause PropRcér books
crcise of account to be kept in accordance with the
" provisions of Schedule 2 of the 1067 Act with
g?" respect to -
7)> (a) all sums of money received and expended
favour by the Company and the matters in res-
ner pect of which the receipt and expenditure
or be takes place;
her 1) ] |
:sted (v) all sale.. and purchases of goods by the
er Company ;
(¢) the assets and liabilities of %the
ce or Company; and
b (a) a1l those matters required by Sections 3
‘bained to 9 of the 1967 Act to be shown in the
accounts of the Company.

. : t
le A Proper books shall not be deemed %o be kep
nd of if there gre not kept such books of.accqunt as
. are necessary bto give 2 true and fair view of

the state of the Company's affairs and to explain
e A its transactions.
4i<v . The Directors shall from time to time
ted. useaga be prepared and laid before the Company
e A ?i General Meeting such profit and loss accounts,
o %élnnce cheets, group accounts (if any) and
dirgctors reports as are provided for in Sections
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148, 150 and 157 of the Act and Sections 16 to
20 of the 1067 Act.

AUDIT

39, In regulation 130 of Part I of Table A
the words "(as amended by the 1967 Act)" shall be
inserted after the word "Act"

NOTICES

40, Tn regulation 131 of Part I of Table A
the words "in the case of a notice of a meeting"
and the words from and including "and in any
other case" to the end of the regulation shall
be deemed to be deleted.

WINDING UP

41. In regulation 135 of Table A, the words
“with the like sanction®” shall be inserted immed-
iately before the words "devermine ow such
division", and the word "members" shall be substit-
uted for the word "comtributories".

INDEMNITY

L2, Every Director, Manager, Secretary and
other officer or servant of the Company shall be
indemnified by the Company against and it shall
te the duty of the Directors oubt of the funds of
the Company to pay all costc, losses and expenses
which any such officer or servant may incur or
become liable to by reason of any contract entered
into or act or deed done by him as such officer
grtgervant, or in any way in the discharge of his

uties.

A S A8 ol ARt 3
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NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS

. L STews

Maicager 1o Swlens

34 South Molton Stregt,
London. W1Y 2BP.

Q L_c::t:—”—'—ﬂ

Eerl dapmee Wvowe

34 South Meclton Street,
| London. W1Y 28BP.

BRToLED SLERk

WITNESS to the above signatures :

d(,\p@,l" Sjro/\e,

14 South Molton Street,
‘ London. W1Y 28P.

Secre fO\btl

/

s
DATED the <t day of %Lw 19\, ¢
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Number of } 1226628 | 5/ Form No. 4

Company (No registration fee payable)

THE COMPANIES ACTS 1948 to 1967
Notice of Situation of Registered Office or of any

Change therein

(Pursuant to Section 107 of the Companies Act | 948)

To THE REGISTRAR OF COMPANIES

BLUETIT MUSIC LIMITED

hereby gives you notice, in accordance with Section 107 of the Companies Act 1948,

thut the Registered Office of the Company is situated at

34 South Molton Street

London W1Y 23P /
Signature ///4‘/\) '\/@‘ .
(State whsther Director or Secretary) Director
Dated the 28th day of August 19 75

7,
';_\
o

Notice of the Situction of the Registered Office of the Company and of ony Change therein must be given within 14 days after the
incorporation of the Company or of the Change as the case may be (Section 107 (2) of the Act).

If default is made in complying with Section 107, the Company and every officer of the Company who is in default i liable to a
default fine.

Presented by Presentor’s Reference___H22

Harbottle & TLewis

34 South Molton Street

London W1Y 2BP

3r
Qyez Publishing Limited, Cyez House, 237 Long Lanc, London SEI 4PU 2 subsidiary of The Solicitors’ Law Scationery SocieTyrbi
F21437.23.7.73

* ok ok ok Companics 4

¥




Form No. 9
(No registration fee payable)

1226628 | ©

Number of '

Company

THE COMPARIES ACTS 1948 to 1967

Particulars of Directors and Secretaries

(Pursuant to section 200 of the Companies Act 1948)

]

Insert the ‘
Name of
the Companyl

BLUETIT MUSIC LIMITED

Presented by Presentor’s Reference..H22..

.

Harbottle & Iewis

34 South Molton Street

Tondon. W1Y. 2BP

Oyez Publishing Limited, Oyez House, Breams Buijldings, Landon EC4P 48U,  Publishing Subsidiary of The Solffttoryalaw fgationsry Sac%aty. Limited.
. . CORPAN s REGiSTRAY i
F20436.7-4-72 Companies 6i g TRAlioy
3 S3EP jozs

Pl
CrHCE aF

TR B Y R i R LA 4P

s

.



A

Particulars of the Persons who are Directors®

, I 2 3.

Name.
(in the case of an individual, preseat Christian name or Any former Christian name or Nationality
names and surnames(*). In the case of a corporation, the names and surname(®)
corporate name)

ROBERT WILLIAM LER British !

RUPERT HUGH SANDERS British

s

Margin reserved for binding
Margin reserved for binding

Particulars of the person who is the Secretary of the Company at the date of
this return

[ 2. 3.
Name.
(In the case of an individual, present Christian Any former Christian Usual residential address.
name or names and surname.(*) In the case name or names and (in the case of a corporation or a Scottish firm,
of 1 corporation or a Scottish firn:, the surname(®} the registered or principal office(})
corporate or firm name(®)}
RUPERT HUGH SANDERS 34 South Molton Street

London W1Y 2BP

22

£




G
|
I
)
rs(t) of the Company at the date of this return !
4
— i
4. S. 6. :
Usuui residential address. Business oceupatinn and particulars of other Date of birth(®)
(in the case of a corporaticn, the registered directoiships()
or principal office)
34 Soutl Molton Street,London Wi Solicitor - see attached list
34 South Molton Street,London Wi Solicitor — see attached list ;
i
|
w i i
- z |
- - - 3 :
& 3
: ; :
g 3
2 2 i
[ o §
™ B :
] [} :
x = 5
;
;.
—_— } :
{
t
Date 28th7 Ahaust 1973..... ;
— i
/ (,SZ»» |
Signed /
Director i
) H
V.
(siate whether Director or Secretary)




LIST OF DIRKCTORSHIPS

‘ . R.M, SAMDERS

7 ’ ' Bearden Productions Limited
: ’ Pebblehouse Froductions Limited

) : ’ < Cromfoxd Productions Limited

; o - Darley Productions Limited

‘ S . V=lton Productions Limited
Cranage Productions Limited

- . . Shardlow Productions Limited
B | : . o Milhouse Productions Limited
: : . Lo . Blackhouse Productions Limited
o Limbo Productiions Limited
J.5.5L. Film Productions Limited
Carlhouse Productions Limited
. . ... . Fieldhouse Productions Limited
! C S, 7 .7 Lee Menzies ILrimited ’
Glenbarr Productions Limited
i : - s - .  Bliss Productions Music & Films Limited
: , o . .. "Maxlhouse Productions Limited
‘ ) h - Purnhouse Productions Limited

K¢ .-
MR R.W. LEE ;
: . . - List of Directoishivs N
P I
X . .
g Enbleton Productions Limited _ e
.. Hal Services (Westminster) . . f
S . . Hal Nominees Limited T l
- A Marlhouse Productions Limited H
: : Purnhouse Productions Limited i
) - c : i . - )
*
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: CERTIFICATE GF FPORATION
. {

No. 1za¢-z0
: I hereby certify that i
. ji
L : BLUETIT MUSIC LTIMITED ;
. 1
|
N h is this day incorporated under the Companies Acts 1948 to 1967 and that the f
: 3
. L Con.pany is Limited. i
/2 . K
‘ Given under my hand at Loadon the 16TE SEPTEMSER 1975 §
7 f
ﬂ . C}/ @‘;‘" ;
Assi§tzﬁ?’%}§i5lmr of Companies
{
j
!
can
!
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Number of | 1006628 / A
Company o i( -6 X 7
o
The Companies Acts 1948 to\lﬁ}é‘f‘,@

COMPANY LIMITED BY SHARES

~ Special Resolution

(Pursuant to s. 141 (2) of the Companies Act 1943)

OF

BLUETIT MUSIC LIMITED

Pussed 1at October , 1975 .

AT an EXTRAOERDINARY GENERAL MEETING of the above-named
Company, duly convened, and held at

: %4 South Molton Street, London W1Y 2BP
’ on the 1st day of October , 1975 the subjoined
: SPECIAL RESOLUTION = was duly passed, viz.:—
B '~ RESOLUTION

THAT the name of the Company be changed to QUEEN PRODUCTIONS LIMITED '

nian, a Dirce-
tor, or the
Scerctacy  of
the Company,

. 5 W L"‘W/ To bo signed
Signaiure / by the Chair-

Director

Note.—~To be filed within 15 days after the passing of the Resolution{s).

H G SR
{en 4 ocr ] i’oﬁl Oy Publishing [imited, Oyez House, 237 Long Lane, London SK1 P17 SN BRTRTS
£, s OFFJ 9;5 # mihaldiary of The Solicitors’ Law Stationery Society, Limieed.
el 0CE Companies 7
-.\&\43 P




CERTIFICATE OF INCORPORATION
ON CHANGE OF NAME

No. 1926628 f/

[ hereby certify that

BLUETIT MUSIC LIMITED

having by special resolution and with the approval of the Secretary of State changed

its name, is now incorporated under the name of

QUEEW PRODUCTICHS LIMITED

Given under my hand at London the

29th October 1975

//75/@

N. TAYLOR

Assistant Registrar of Companies
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Number of } 1226628 "/ Yo
Company

T'h¢ Companies Acts 1948 to 1967

COMPANY LIMITED BY SHARES

by Special Regolution

(Pursuant to s. 141 (2) of the Companies Act 1948)

OF

BLUETIT MOSIC LIMITED

Passed 1st October , 1975 .

AT an EXTRAGRDINARY (GENERAL MegTiNg of the above-named
Company, duly convened, and held at

34 South Molton Sireet, London W1Y 2BP

on the 1st day of October , 1975 the subjdined
SpECIAL RESOLUTION was  duly passed, viz. :—

RESOLUTION

THAT Clause 3 of the Memorandum of Association of the Company

be deleted and Clause 3 as set out in the attached pages be
substituted,

B iiigs REGISTARTION

3§ OCT i%iv

43 OFFICE_ 4%
i,

| SR

s
Signature o

To be signed
/ by the Chair.
man, 3 Diree-

e RGO |

tor, or the -
Director Sveretaey - of
the Company.

Nore,—To be filed within 15 days after the pessing of the Resolution(s).

Oyez Publishing Limited. Oyez House, 237 Loug Lane, London SEi {PU
a substdiary of The Solieitors® Law Statlonery Society, Limited.

Companies 7

b e BT R R R




it LT, <
PP —

rraven
etoen

2. The Registered Office of the Company will be
situate in - "and,.

IS ARAEY

i : 3. The ubjects for which the Company is
: established are:-

! (i) To carry on all or any of the businesses of music
; printers and music publishers; to exploit copy-
i rights in musical works and copyright assets

. generally; to make, manufacture and exploit sound
recordings, records, sound recorc¢ing and reprodu-
cing equipment and instruments and equipment; of
. every description suitable for the exploitation
} of copyright assets; engravers, publishers,
arrangers, dealers, newspaper, journal, book,
periodical, picture and magazine publishers and
proprietors; printers, booksellers, lithographers,
stereotypers, stationers, dealers in organs, pia-
nos, violins and musical instruments of every
descripbion of cases; necessaries, parts and
fittings therefor; and to carry on the afore-
caid business either together as a single busi-
ness or as separate and distinct businesses in
any part of the World.

T TR e T

(ii) To carry on all or any of the businesses of ...
manufacturers, designers, consultants, experts;
buyers, sellers, hirers, renters, repairers| G

: exporters, importers, retailers, distributorss, .

H ’ publishers, agents and dealers of and iu gramo-—— -

i phone records, magnetised tapes audioc-visual ;

: devices, tape recorders, wireless,television,

tom';&ﬁﬁ‘ﬁfmm“m
© . 89 SERWR
5 ores

2




(iv)

(v

(vi)

-2

telegraphic and telephonic, cincmabograph,
photographic and phonographic apparatus,
equipment and appurtenances connected with
the co-ordination and synchronisation of
moving pictures and sounds and mechanical
processes sound and talking machines and
films records accessories appliances,
devices, regquisites, contrivances and
things of ¢very kind whereby sound or
vision of every description is or may be
recorded amplified proiuced reproduced
sransmitited or received.

To make and produce nmotion picbtures and
cinematograph films, television films and
recordings (both in vision and in sound)
of all kinds and bto present, prcmote,organ-
ise, provide and guarsntee finance for,
manage and produce plays, ballets,operas,
operettas, revues, variety performances,
concerts, radio, television end diffusion
service programmes, circuses, lectures,
readings, recitals, exhibitions and en-
tertaimaents and dramatic, musical and
artistic performances and exhibitions of
any description.

To purchase or otherwise acquire and obtain
and to hold, develop, turn to account, deal
with, sell, exchange, lease, hire and mori-
gage or charge either alone or Jointly with
cthers any interest or right of copyright in,
or of representation of, or any other right
capable of t:ing acquired im literary,dramatic,
musical, cperetic, balletic, photographic,
pictorial or artistic works of every descrip-—
tion.

To carry on all or any of the businesses of
proprietors, lessees or managers of theatres,
music halls and all places of amusement,
recreation or entertainment and to present,
promote, organise, provide and guarantee
finance for, manage and produce plays,ballets,
operas, operettas, revues, variety perform-
ances, concerts, radio broadcasts, television
performances, circuses, lectures,readings,
recitals, exhibition and entertainments and
dramatic, musical and ertistic performances
and exhibitions of any description.

To engage, employ, enter into agreements with
and supply the services of or to act as agents
for the engaging, employing and supplying of
services of artistes, acbtors, singers,dancers
and acrobats, variety performers, lecéturers,
writers, authors, lyricists, dramatists,com-
posers, conductors, musiclans, instructors or
entertainers, electrical, electronic and
mechanical and recording engineers of any

R
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(vii)

(viii)

—B-

description and to enter into contracts with
any artistes or persons or companies (either
theatrical ., cinematograph. radio, t:slevision,

‘electrical, electromic, mechanical engineering,

recording or otherwise) for the purpoie of
making, producing, recording or otherwise of
records, gramophones, talking machines,photo-
graphic or cinematographic records, pictures,
or films or any mechanically or electrically
produced record or picbure and for the produc-
tion and representation or recording or ra2pro-
duction of scenarios, film plays, photographs,
stage plays, television plays, radio plays,
operas, burlesques, vaudevilles,pantomimes,
songs, ballets, coucerts, exhititions, variety
entertairments, musical, irnstructive or illus-
trational performances, entertainments and
anusements of any kind and description.

To enter into agreements with or otherwise
acquire the services or works or creations or
products of the services or otherwise of pro-
ducers, directors, writers, authors, lyricists,
musicians, scriptwriters, composers, photo-
graphers, artists, designers, actors and
actresses and performers of every description,
to purchase or by any cther meuans acquire and
protect, prolong and renew throughout the
world or any part or parts thereolf any copy-
rights, ‘trade~-marks, patents, protections,
concessions, 'secret or othar information or
rights as to any story, idea oxr invention
which may appear likely 4o be advantageous to
the Company and to use, exercise, develop

and turn the same %o account and to make or
manufacture under or grant licences, options|
options or privileszes in respect of, and to -
expend money in exgurimenting upon and testing
the same, and in developing, improving or
seeking to develor or improve the same and
ideas, rights, cr inventions of wvhatsocever
nature.

To own'or manage provide finance, facilities
or services for viremas, diffusion services,
toll teleovision and toll radio services, any
obther service, means or device now known, or
hereafter to be imvented or carry on tusiness
as radio or television station owners or
licensees or radio »r television programme
contractors and to oHrovide for the distridu-
tion, representation, performance and exhibi-
tion throughout the world of both silent and
talking televisiorn and cinemabograph films
programmes and entertainments whether iive or
recorded and as now shown or givea or by
means now or hereafter to become known and
the distribvution, representavion and perform-
ance throushout the world of radio programies
and entertainments whether live or recorded
and generally to transact any dbusiness in
connection therewith,

T
R
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: S ; (ix) To carry on the business of theatre ticket
s : and travel agents, staff agentvs and liter-
ary, artistes', f{ilm, variety and television
agents and producers of all kinds.

i
t
i
i
i

(x) To purchase lease ¢r otherwise acquire and
own and Lo equip, use, hire. sublet and sell
] - or otherwise deal with a studio or studios
Tt or other studic facilities for the produc-
tion of cinematograph or television films or
radio programmes for the mrpose of the
Company or of others.

(xi) To manufacture, buy, hire or sell cameras,
lamps, recording apparatus and other equip-
ment used in photography or for the produc-
tion of cinematograph or television films ;
or radio programmes of every size and kind - .
] or for their performance or reception. {

(xii) To carry on the busiress of vendors of ;
wholesale and retail goods of any kind and o
of restaurant, refreshment room, hotel, B
tavern, .nn, coffee bar and lodging house
keepers or proprietors and farmers, dairy- .
aen, fruiterers, butchers, grocers, green- C St
grocers, bakers, confectioners., chemisis, 1
Ticensed victuallers and tobacconists.

. (xiii) To organise or to be proprietors of clubs,
societies or associations.

(xiv) ™o acquire and undertake upon such terms
as the Company shall deem expedient the
whole or part of the underbaking, assets or
liabilities of any person or body carrying
on any business within the objects of the
Company, or whose business, or any part
of whose pusiness, may conveniently or
advantageously be combined with the busi-
ness of the Company, or any of whose
property is suitable for the purpeses of
the Company.

Sy

T

ATy

(xv) To purchase, take on lease, hire or other-
wise acquire and hold any lands, hereditaments,
buildings, plant, machinery, goods, chattels
or real or personal property of any kind, or
any right or interest therein or thereover
(and whether in possession or reversion or
remainder) which.the Company may think
desirable. i

2

(xvi) To construct, alter, remove or replace any
buildings, erections, structures, roads, rail-
» . ways, reservoirs, machinery, plant cr tools j
. . or works of any description, or to contribute i
to the costs thereof, as may seem desirable.

ey

(xvii) To carry on any other tusiness, whether subs-
sidiary or not, which can in the opinion of
the Company be carried on convenieatly or

\

|
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(xix)

()

(xxi)

(xxiii)

(xxiv)

-5

advantageously in connectior with the
business of the Company.

To enter into partnership or amalgamate
with any person or body for the purpose
of carrying on any business or trans-
action within the objects of the Company,
and to enter into such arrangements for
co-operation, sharing profits or losses,
mutual assistance, or other working
arrangenents as may seem desirable.

To manage, develop, sell, least,mortgage,
grant licences or righus of. in, or over,
or otherwise turn to account, any property
or assets of the Company.

To borrow or raise money jn such amcunts
and mamnmer and upon such terms as the
Company shell think fit, and when thought
desirable, to execute and issue security
of such kind, subject to such conditions,
for such amount, and psyable in such place
and manner, and to such person, as the
Company shall think fit, including in the
power aforesaid (and without prejudice %o
1its terms) the power to issue as primary,
or collateral, or other security debentures,
debenture stock (perpetual or otherwise),
mertgages, charges or securities over the
whele or any part of its assets, present or
future (including uncalied capital), as the
Company shall think fit.

l
Mo receive loans at interest or otherwise,
from and to lend meney and give credit %o,
to take security for such loans or credit:
including (sc far as may be lawful) its
own shares, and to suarantee and Lecome
or give security for the performance of
contracts by, and act as bankers for, any
person or company.

To invest, lend, or otherwise deal with
unemployed moneys, in such manner and upon
such terms as may be thought fit, and to
vary investmsnts.

To acquire and hold, sell, mortgage, or
deal with the shares, stock, bonds,
debentures or securities of or in any
other company or body {whether such shares
or securities be fully paid 5T not) where
the so doing may seem advantageous or
desirablc in the interests of the Company.

To draw, accept, endorse, issue or execute
prouissory notes, bills of exchange, bills
of lading, warrants, and cther negotiable,
transferable, o mercantiie instruments.
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To promote any company to acquire the
whole or any part of the assets or liabil-
ities of this Company, or for any other
purpose which may seem desirable in the
interests of this Company, and to subs-
cribe, acquire, underwrite, or place, oxr
assist in so doing. the whole or part of
the shares or securities of such company.,

To grant donations, pensions,annuities,
allowances, gratuities, benefits, emolu-
ments and bonuzes or any share or interest
in the profits of the Company's business or
any part thereof to any directors or ex—
directors, employees or ex-employees of

the Company or its predecessors in business
or of any company which is a subsidiary
company of or allied to or associated with
the Company or any such subsidiary, or the
dependants of such persons, to set up,
establish, support and maintain pension,
Superannuation and ovher funds or schemes
(whether contributory or non-contributory)
and to make payments towards insurance or
other payments (either in connection with
any such fund or scheme or otherwise) for
the benefit of such persons or any of them
or any class of them, and to establish and
support or to aid in the establisnment and,
support of any schools and any educational,
scientific, political, literary, religious
or charitaple institution or trade societies,
whether such societies 1. concerned solely
».th the trade carried on by the Company or
i”s predecessors in business or not, and
cay club or other establishment caleulated
to advance the interests of the Company or
of the persons employed by the Company or
its prelecessors in business.

To remunerate ¢mployees and servants of the
Company and othsrs out of or in- propostion
to the returns or profits of the Compeany or
otherwise ag the Company shall think fit,
and *o promote and give effect to any scheme
or awrangement for sharing profits with
employees, whether involving the issue of"
shares or not.

To pay for any property or assets acquired
by the Company by the issve of fulliy or
partly paid shares of the Company, with or
without any-preferred or special rights or
privileges, or by the issue of debentures,
notes or other securities, with or without
special rights or privileges.

To pay the costs and expenses of or incid-
ental to the promction and establishment of
tu~> Company, or to contract for the payment
¢l the same in whole or in part by others.

Ca
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{xz} To aid, financially or otherwise, any
association or body having for an object
the promotion of trade or industry.

(xacxi) To act as or through trustees, agents,
secretaries, managers, brokers, or sub-
contractors, and to perform the duties
of any office undertaken by the Company.

(soxxii) To sell or otherwise dispose of the under-
taking and assets of tke Company, OT any
part thereof, for any consideration thought
fit, and i: parvicular for shares,debentures
or other securities of other companiss.

(zxxiii) To procure the Company to be registered or
recognised in any overseas country oxr place,
and bo exercise any part of the objects or
powers aforesaid in any part of the world.

(xxxiv) To distribute among the Members any assebs
of the Company in specie, tut so that no
such distribution which would amount to a
reduction of capital shall be made without
sueh sanction (if any) as may be required
by law.

{xocv) To do all such other things as are incid-
ental or conducive to the attainmen?® of
the above objects or any of them.

¢xoxvi) The objects set forth in any paragrapn of
thig Clause shall not, except where the .
context so requires, be limited or res-
tricted by reference to or inference from
any other paragraph or by the name of tne
Company, and none of such paragraphs shall
be deemed to be subsidiary merely bo the
first or any other paragraph.

u, The liability of the Members is limited.

5. The Share Capival of the Company is £100 .
divided into 100 Shares of &1 each.
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1. The regulations contained in Part I au.
regulations 2, 3 and 4 contained in Part II of
Tgbie A in the First Schedule to the Companies Act,
1048 (hereinafter called "Table A") ghall apply bto

‘the above-named Company (hereinafter called Ythe

Company") so far as the same are not excluded varied
or modified by these Articles.

2. Regulations 24, 53, 75. 76, 77, 78, €5,
87, 89, 90, 91, 92, 93, 119, 123, 126 and 136 con-
tained in Part I of Table A shall not apply to the
Company.

INTERPRETATICN

3. In regulation 1 of Part I of Table A the
following definition shall be deemed to be inserted:
" he 4967 Act® means the Companies Ack 1967%.

SHARE CAPITAL

. b The initizl share capital -of the Company
ig £100 divided in%o 100 shares of £1 each.

5. Save as provided by contract or thesse
Articles to the contrary, and subject to any direc-
tion of the Company given by Ordinary Resolution,
all unissued shares shall be at the disposal of
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the Directors, who may allot, grant options over

or otherwise deal with or dispose of the same %o
such persons, at such times, and generally on such
terms as they think proper, but so that no shares
shall be issued at a discount, except in accordance
with the provisions of Section 57 of the Act.

6. In regulation 3 of Part I of Table & the
words "with the sanction of an ordinary resolution”
and the words from and including "on such terms" to
the end of the regulation shall be deemed Lo be
deleted. .

7 In regulation 10 of Part 1 of Table 4
the words "noxr shall the Company make a loan for any
purpose whatsoever on the security of its shares or

: those of ity holding company' shall be deemed to be .
- deleted. .

s --- LIEN AND CALES CON SHARES

8. In regulation 11 of Part I of Table &
the words and brackets "(not being a fully paid
share)” and "(other than fully paid shares") shall
be aeemed to be deleted.

9. In regulation 15 of Part I of Table &
the words "provided that no call shall exceed one-
fourth of the nominal value of the share or be
payable at less than one month from the date fixed
for the payment of the lsst preceding call" shall
be deemed to be deleted. .

TRANSFER OF SBARES

10. In regulation 22 of Part I ¢f Table &
the words "and transferee"” and "except as provided
by sub-paragraph (4) of Paragraph'2 of the Seventh
Schedule to the Act" shall he deemed to be deleted.

11. In regulation 25 of Part I of Table A
the word "also" shall be deemed to be deleted.

REGISTERS

12. The Directors shall cause the following
registers to be kept at the Registered Cffice of
the Company :

(a) a Register of Members;
(v) a Register of the interests of the Direct-

ors in shares in or debentures of the
Company or its associated Companies;

(c) a Register of the acquisition of or changes
in the amounts of and of disposal of the
shares in the Company which carry unres-
tricted voting xights.

13. The directors shall cause such Registers
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as are kept under the provisions of regulation
12 hereof to be completed and made available
for inspection in accordance with the provisions
of Part IV of the Act and Sections 29 and 34 of
the 1967 Act.

GENERAT, MEETINCS

14. Regulation 52 of Part I of Table A shall
be read and construed as if the words "the voting
of remuneration or extra remuneration to the
Directors” were inserted after the words "in the
place of those retiring!.

15. Regulation 54 of Part I of Table A
shall be read and construed as if the words
"meeting shall be dissolved" were substituted
for the words "members present shall be a quorum".

16. Regulation 58 of Part I of Table A
shall be read and construed as if sub-paragraphs
(b) Ce) and (d) were deleted and the following
sub-paragraph inserted namely "(b) by ome or
mere members present in person or by proxy and
entitled to vote at the meeting'.

VOTES OF MEMBERS

17. Subject to the provisions of the Act,
a resolution in writing signed by all the members
of {the Company who, at the date of such resolu-
tion, were entitled to receive notice of amnd to
attend and vote av General Meetings (or their
duly appointed astorneys) shall be as valid and
effectual as if it had been passed at a general
meeting of the Company duly convened and held.
Lny such resolution may consist of several docu-
ments in the like form each signed by one or more
of the members or their attorneys, and signuture
in the zase of a corporate body which is a member
shall be sufficient if made by one of its direct-
ors of or by its duly appointed attorney.

18. If at any general meebting ~uy votes
shall be counted which ought not to Luave been
counted, or might have been rejected, the error
shall not vitiate the result of the voting unless
it be pointed out at the same meeting, and not in
that case unless it shall, in the opinion of the
Chairman of the Meeting, be of sufficient
magnitude to vitiate the result of the voting.

BORROWING POWERS

19. In regulation 79 of Fart I of Table &
the words from and including "Brovided thait" to
the end of the regulation shall be deemed to be
delcted. .
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DIRECTORS

20. The Directors shall not, unless otherwise
deterrined by an Ordinary Resolution of the Company,
be less than one nor more than seven in numbexr.

21. The first Directors shall he sppointed by
the subscribers to the Memorandum of Association, by
a memorandum in writing under their hands either
with or without a meeting, and until such Directors
are appointed the subscribers to the Memcrandum of
Association shall be deemed to be Directors.

22. A Director need not hold any share
gualification; bhut shall be entitled to receive
notice of and to attend all Geperal Meetings of
, the Ccmpany.

1

; 2%. Each Director may by writing under his
hand nominate arnother Pirector, or with the
approval of a majority of the other Directors, any
other person to act as alternate Director, in his
plage, at any meeting of the Directors at which
ne is unable to be present, and.at his discretion
may remove such alternate Director, and on such
appointment being made the alternate Director shall
(except as regards the power to appoint an altern—
ate) be subject in all respects to the terms and
canlditions existing with reference to the other
Di-~sctors of the Company, and each alternate Direct-
or whilst actirg in the place of an absent
Divector, shall exercise and discharge all the
duties of the Dirsctor he represents, but shall
look to such Hirector solely for his remuneration
as alternate Director. Any Director of the Company
who is appointed an alternate Director st "1 be
entitled tc vote at a meeting of the Divectors on
behalf of the Director so appointing lim, as dis~
tirct from the vote to which he is envitled in his
own capacity as a Director of the Company, and
shall also be considered as two Directors for the
purpose of making a quorum of Directors but only
when such quorum exceeds two. Any person appoint-
ed as an alternate Director shall vacate office as
such altiernate Director if and when the Director
by whom he has been appointed vacates office as a
Director.

2 Every instrument appointing an alt<rnate
Director shall, as nearly as circumstances will
admit, be in the following form or to the effect
following on paper bearing thsz name of the Company:

n I

3 . .
"a Director of this Jompany in pursuance of the
"power in that belhalf contained in the Articles
"of Association of the Company, 4o hereby nomin-
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"ate and appoint of
v, o act as alternate
"Director in my place at any meeting of the
"Directors which I am unable to attend, and
$o0 exercise all my duties as a Director of
the Company. ’ .

:AS WITNESS my hand this éay of
19 ¢ ’

25. The Directors shall be paid out of the
funds of the Company all their travelling, hotel
and obher expenses properly incurred by them in
and about the business of the Company, including
their expenses of travelling to and from meet-
ings of the Directors or committee meetings or
General Meetings. The Directors shall also be
paid out of the funds of the Company by way of
remuneration for their servicer as Directors
such sum as the Company in General Meeting shall
frow time to time determine.

26. Vithout restricting the generality of
their powers the Directors may grant donations,
pensions, annuities, allowances, gratuities,
benefits, emcluments and bonuses or any share
or interest in the profits of the Company's bus—
iness or any part thereoi %o any directors or ex—
directors, employees or ex-emuployees of the
Compary or its jredecessors in business or of
any company which is a subsidiary company of or
allied to or associated it» ‘e Company or any
such subsidiary, or the 4 “ts of such per-
sons, set up, esta~lisl and wmaintain
pension, supsr-s nuavie. . »n funds or
schemes (whethe: ~% . ., wo v nop-contributory)
and to meke Dpay. -. - - 7oojurance or cther
payments (eith~ Scuie. ey any such
fund or scheme . : 0 tenefid ;
of such persons o= an” W i oonsoany class !
of them and any Direccor &°... . entitled to
receive for his own benefit i, such donation,
pension, annuity, allowance, gratuity, benefit,
emolument, bonus, or share or interest in profit
(whether under such f-nd or “eme or otherwise)
and shall be counted n am som of Directors
and msy vote as a Di.ector .espect of any of
the powers by this Article _onferred on the
Yirnctors notwithstanding that he is or may be
interested therein.

.

27. The Directors may grant special remunér-
ation to any Director who, being calied on, shall
render or agree to rendey any special «» extra
services to the Company or go or residc abrczd
in connection with the conduct of eny of the
affairs of the Company. Such special remuneca-
tion may te made payable to such Director iu
addition to or in substitution for his ordinary
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remuneration (if any) as a Director and may be
payable by way of a lump sum, participation in
profits or otherwise as the Directors shall
determine.

28. {(a) A Director who is in any way, directly .
or indirsctly, interested in a contract or a pro-
posed contract with the Company shall declare the
nature of his interest at a meeting of the Directors
in accordance with Section 199 of the Act.

(b) A Director may vote as a Director in
respect of any contract or arrangement in which he
is interested or upon any matter arising thereout,
and if he shall so vote his vote shall be counted
ané he shall be counted in a gquorum when any such
cocntract or arrangement is under consideration;
and regulation 8% of Part 1 of Table A shall be
geemed to be modified accordingly.

29. Any Director may ccntinue to be or .
become a director of, or hold any other office or
place of profit under ary other company in which
the Company may be interested, and no such Dirvector
shall be accountable for any remuneration, salary,
prefit or other benefits received by him as a
Director of, or holder of any other office or
place of profit under, or member of any such other
company. The Directors may exercise the voting
powex conferred by the shares in any company held
or owned. by the Company in such manner in all
respects as they think fit (including the exercise
thereof in favour of any resclution appeinting
themselves or any of them directors of such com~
pany, or voting or providing for the payment of
remuneration to the directors of such Company),
and any Director of the Company may vote in favour
of the exercise of such voting rights in mauner
aforesaid, notwithstanding that he may be, or be
about to be, appointed a director of such other
company, and as such is or may become interested
in the exercise ¢f such voting rights in manner
aforesaid.

30. No Director shall vacate his office 2T
be ineligitlie for re—appointment as a Director nor
shall any person be ineligible for appointment
as a Director by reason only of his having attained
any particular age.

3. In regulation 94 of Part I of Table A
the words from and after n3irectors® to the end of
the regulaticn shall be deemed to be delete.:,

32. In regulation 95 of Part I of Table A
the words from and afher tre-election" to the
end of the regulation shzll be deemed to deleted.

33. In regulation 97 of Part I of Table A
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the words from "A person appointed" to the end of
the regulation shall be deemed to be deleted.

PROCEEDINGS OF DIRECTORS

5. In regulation 99 of Part I of Table A
the words "in the event of there being only one
director at any time the necessaxry gquorum shall
be one! shall be inserted afier the words "shall
be two".

25. A resolution in writing signed by all
the divectors for the time being present in the
United Kingdom shall be as valid and effectual
as if it had been passed at a duly convened board
meeting. Any such resolution may consist of
several documents.in the like form each signed by |
one or more directors.

DIVIDENDS

36, The Directors may deduct from any in-
terest dividend, or instalment of dividend payable
to any member {either alone or jointly with any
other member) all sums due from his (either alone
or jointly with any other person) to the Company
on account of calls or otherwise.

ACCOUNTS AND DIRECTORS REPORT

37 The Directors shall cause proper books
of account to be kept in accordance with the
provisions of Schedule 2 of the 1967 Act with
respect to :-

(a) all sums of money received and expended:
by the Company and the matters in res- !
pect of which the receipt and expenditure
takes place; !

(b) all sales and purchases of goods by the
Company;

(¢) +the assets and liabilities of the
Company; and

(@) all those matters required by Sections 3
to 9 of the 1967 Act to be shown in the
accounts of the Company.

Proper books shall not be deemed to bhe kept
if there are not kept such books of account as
are necessary to give a true and fair view of
the state of the Company's affairs and to explain
its transactions.

38. The Directors shall from time to time
cause to be prepared and laid before the Company
in General Meeting such profit and loss accounts,
balance sheets, group accounts (if any) and
directors reports as are provided for in Sections
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48, 150 and 157 of the Act and Sections 16 to
20 of the 1667 Act.

AUDIT

39. In regulation 130 f Part I of Tzble A
the words "{as amended by the 1967 Act)" shall be
inserted after the word "Act"

NORICES

40, In regulation 131 of Part I of Table A
the words "in the case of a notice of a mesting"
and the words frcm and including "and in any
other case® to tns end of the regulation shall
be deemed to be deleted. -

WINDING UP

41, In regulation 135 of Table 4, the words
Mwith the like sanction" shall be inserted immed-
iately before the words "determine how such
divisiua®, and the word "members® shall be substit-
uted for the word "cecntritutories®.

INDEMNITY

42, Every Director, Manager, Secretary and
other officer or servant of the Company shall De
indemnified by the Company against and it shall
be the duty of the Directors out of the funds of
tile Company to pay all costs, losses and eXpenses
which any sucn o~ iy or servart may incur or
become liable &+ by resscn of any conbtraes entercd
inte or act or et done Ly him as  such officer
or sarvant, o1 ip 2y vay in -the discherpe of his
duties. ’
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BLUETIT MUSIC TLIMITED

L2 enter into agreements with or otherwise acquire the
services or woxks or creations or products of the

sexvices or othexwise of producers, directors, writexs,
authors, lyricists, musicians, scriptwriters, composers,
photographers, axrtists, designers, actors and actresses

and performers of every descixiption, to purchase or by any
other means acquire and proiect, prolong and renew throughout
the world or any part or paris thereof any copyrights,
trade-marks, patents, protectlicns, concessions, secret or
other information or righis ay to any story, idea or invention
vwhich may appeaxr likely to be advantageous to the Company

and to use, exercise, develop and turn the same to accouni

and to make or manufacture under or grant licences, ophiong-
or privileges in respect of. and to expend money in oxderimenting
upon snd testing the same, and in developing, improcving or =
seeking to develop or improve the same and idess, rights,

or inventions of whatsoever nature.
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THE COMPANIES ACTS 1948 to 1967.

COMPAN™ LAMITED BY SHARES.

Slemorandiom of Assoriaiion
OF

BLUETIT MUSIC LIMITED

1. The name of the Company is  BLUFIIT MUSIC LIMITED.

2. The Registered Office of the Company will be
situate in England. .

3. The objects for which tbe Company is

established are:-

C) Sze wenes .

(i) To carry cp all or any of the businesses of music

- .printers and music publishers; to exploit copy-
rights in musical works and copyrignt assets
gensrally; to make, manufacbture and exploit souna
recordings, rescords, sound recording and reprodu-
cing equipment and instruments and equipment of!
every description suitable for the exploibatiéa;
of copyright assets; engravers, putlishers, ,
arrangers, dealers, newspaper, journal, book,
periodical, picture ard magazine publishers and
proprietors; printers, booksellers, lithographers,

-.stereovypers, stationers, dzalers in organs, pia-

nos, violins and musical instruments of evexry
description of cases; necessaries, parts ang
fittings therefor; and to carry on the afore-
said business either together as a single busi-
ness or as separate and distinct businesses in
any paxt of the Woxld.

{ii) To carry on all or any of the businesses of 2

manvfacturers, d2signars, consultants, experts,
buyers, sellers, hirers, renters, repairers,

exporters, importers, retajilers. distributors, 3

publishers, agents and dealers <f and in gramo-
phone records, magnetised tapns audio-visual Vi

wmaerar RPN e o b o e e

devices, tape recorders, wirzless,telévisign,
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telegraphic end telephoric, cinematograph,
photographic and phonographic apparatus,
equipment and appurtenances connected with
the co-ordination and synchronisation of
moving pictures and sounds and mechanical
processes sounl and talking machines and
films records accessories appliances,
devices, requisites, contrivances and
things of every kind whereby sound or
vision of every description is or may be
recorded amplified produced reproduced
transmitted or received.

To make and produce motion pictures and
cincmatograph films, television films and
recordings %both in vision and in sound)
of all kinds and to present, promote,organ-
ise, provide and guarantee finance for,
managé and produce plays, tallets,operas,
operettas, revues, variety psrformances,
concerts, radio, television and diffusion
service programmes, circuses, lectures,
readings, recitals, exhibitions and en—
tertainments and dramatic, musical and
artistic performances and exhibitions of
any description.

Tc purchase or otherwise acquire and obtain
and to hold, develop, turn to account, deal
with, sell, exchange, lease, hire and mort-
gage or charge either alone ov jointly with
others any interest or right of copyrighl in,
or of representation of, or any other right
capable cf tuing acquired in literary,dramatic,
musical, operatic, balletic, photographic,
pictorial or artistic works of every descrip-
tion. /

!
To carry on all or any of the businesses of
proprietors, lessees or managers of ‘theatres,
music halls and all places of amusement,
recreation or entertainment and to present,
promote, orgsnise, provide and guarantee
finance for, manage and produce plays,balletz,
operas, operettas, revues, variety perforim-
ances, concerts, radio broadcasts, television
performances, circuses, lectures,readings,
recitals, exhibition and entertainments und
dramatic, musical and artistic performances
and exhibitions of any description.

To engage, employ, enter into agreemznts with
and supply the services of or to act as agents
for the engaging, employing and supplying of
services of artistes, actors, singers,dancers
and acrobats, variety performers, lecturers,
writers, authors, lyricists, dramatists,com—-
bosers, conductors, musicians, instructors oo
entertainers, electrical, electronic and
mechanical and recording engineers ¢f any
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description and to enter into contracts with
any artistes or persons or companies (either
theatrical, cinematograph, radio, television,
electrical, electronic, mechanical engineering,
recording or otherwise) for the purpose of
making, producing, recsrding or otherwise of
records, gramophones, talking machines,photo-
graphic or cinematographic records, pictures,
or films or any mechanically or electrically

. produced record or picture and for the produc-

tion and representation or recording or repro-
duction of scenarios, film plays, photographs,
stage plays, television plays, radio plays,

' operas, burlesques, vaudevilles,pantomimes,

songs, ballets, concerts, exhibitions, variety
entertainments, musical, instructive or illus-
trational performances, entertainments and
amusenents of any kind and description.
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(viii)

acquire the services or works or creations or
products of the services or otherwiigfof pro— .
ducers, directors, writers, authors{ lyricists,
musicians, scriptwriters, composers, photo~
graphers, artists, designers, actors and
actresses and performers of evéry description,
to purchase or by any other deans acquire and
protect, prolong and renew throughout the
vorld or any part or parts thereof any copy-
rights, trade-marks, patents, protections,
concessions, secret of other information or
rights as to any spdry, idea or invention
vhich may appear Yikely to be advantageous to
the Company and-tc use, exercise, develop

and turn the same to account and to make or
manufacture der or grant licences, options,
options op privileges in respect of, and to-
expend ney in experimenting upon and testing
the sgre, and in developing, improving or :
iig to develop or improve the same and °
idgas, rights, or inventions of whatsoever
nature. . :

To own-or manage provide finance, facilities
or services for ciremas, diffusion services,
toll television and toll radio services, any
other service, means or device now known, or
hereafter to be invented or carry on business
as radio or television station ownmers or
licensees or radio or television programme
contractors and to provide for the distribu-
tion, representation, performance aad exhibi-
tion throughout the world of both silent and
talking television and cinematograph films
programmes and entertainments whether live or
recorded and as now shown or given or by
means now or hereafter to become known and
the distribution, representation and perform-
ance throughout the world of radio programmes
and entertainments whether live or recorded
snd generally to transact any business in
connection therewith.




(ix)

()

(xi)

e—— .

1 (Xii)

(xiii)

(xiv)

o (xvi)

(xvii)

I -

To carry on the busiress of theatre ticket
and travel agents, staff agents and litenr-
ary, artistes', film, variety and television
agents and producers of all kinds.

To purchase lease or otherwise acquire and
own and %o equip, use, hire, sublet and sell
or otherwise deal with a studio mrastudios
or other studio facilities for the produc-
tion of cinematograph or television films or
radio programmes for the -purpose of the
Company or of others.

To manufacture, buy, hire or sell cameras,
lamps, recording apparatus and other equip-
zent used in photography or for the produec-
tion of cinematograph or television films
or redio programmes of every size and kind
or for their performance »r reception.

To carry on the business of vendors of.
vwholesale and retail goods of any kind and
of restaurant, refreshment room, hotel,
tavern, inn, coffee tar- and lodging house
keepers or proprietors and farmers; dairy-
men, fruiterers, butchers, grocers, green—
grocers, bakers, confectioners, chemists,
licensed victusllers and tobacconists.

To organise or to be proprictors of clubs,
societies or associations.

To acquire and undertake upon such terms

as the Company shall deem expedient the
whole or part of the undertaking, assets or
liabilities of any person or body carrying
on any business within the objects of the
Company, or whose business, or any part

of whose business, may conveniently or
advantageously be combined with the busi-

. ness of the Company, or any of whose

property is suitable for the purposes of
the Company.

To. purchase, take on lease, hire or other-
wise acquire and hold any lands, hereditaments,
buildings, plant, machinery, goods, chattels
or real or personal property of any kind, or
any right or interest therein or thereover
(and whether in possession or reversion or
remainder) which the Company may bthink
desirable. .

To construct, alter, remove or replace any
buildings, ervections, structures, roads, rail-
ways, reservoirs, machinery, plant or tools

or works of .any description, or to contribute
to the costs thereof, as may seem desirable,

To carry on auny other business, whether subs-
sidiary or not, which can in the_opinion of
the Company te carried on conveniently or

J
i
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(xviii)

gxix)

(xxj

(o)

(xxii)

(xxiii)

(xxiv)

5

advantageously in connection with the
business of the Company.

To enter into partnership or amalgamate
with any person or bedy for the purpose
of carrying on any business or btrans-
action within the objects of the Company,
and to enter into such arrangements for
co-operation, sharing profits or losses,
mutual Aassistance, or other working
arrangements as may seem desirable.

To manage, develop, sell, lease,mortgage,
grant licences or rights of, in, or over,

" or otherwise turn to account, any property

or assets of the Company.

To borrow or raise money in such amounts
and manner and upon such terms as the

Company shall think fit, and when thought
desirable, to execute and issue security
of such kind, subject to such conditions,

-for such amount, and paysble in such place

and manner, and to such person, as the
Company shall thiuiz fit, including in the

-power aforesaid (and without prejudice to

its terms) the power to issue as primary,
or collateral, or other security debentures,
debenture stock (perpetual or otherwise),

- mortgages, charges or securities over the

whole or azny part of its assebs, present or
future (including uncalled capital), as the
Company shall think fit.

To receive loans at interest or otherﬁise,'
from and to lend money and give credit toy
to take security for such loans or credit:

including (so far as may be lawful) its |
own shares, and to guarantee and become

‘or give security for the performance of

contracts by, and act as bankers for, any
person or company. RN i

To invest, lend, or otherwise deal with
unemployed moneys, in such manner and upon
such terms as may be thought fit,; and to
vary investments.

"To acquire and hold, sell, mortgage, or

deal with the shares, stock, bonds,
debentures or securities of cor in any
other company or body (whether such shares
or securities bve fully paid or not) where
the so doing mey seem advantageous or
desirable in the interests of the Company.

To draw, accept, endorse, issue or execute
promissory notes, bills of exchange, bills
of lading, warrants, and other negotiable,

transferable, or mercantile instruments.
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(xxix)
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(=)

(xxvi)
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To promote.any company to acquire the

whole or any part of the assets or liabil-
ities of this Company, or for any other
purpose which may seem desirable in the
interests of this Company, and to subs-
cribe, acquire, underwrite, or place, or
asgist in so doing, the whole or part of
the shares or securities nf such company.

To grant donations, pensions,annuities,
allowances, gratuities, benefits, emolu~
ments and vonuses or any share or interest
in the profits of the Company's business or
any part thereof to any directors or ex-
directors, employees or ex-employees of

the Company or its predecessors in business
or of any company which is a subsidiary
company of or allied to or associated with
the Company or any such subsidiary, or the
dependants of such persons, o set up,
establish, support and maintain pension, -
superanniation and other funds or schemes
{whether contributory or non-contributory)
and to make payments towards insurance or
other payments (either in connection with
any such fund or scheme or otherwise) for
the benefit of such persons or any of them
or any class of them, and to establish and
support or tc aid in the establishment and
support of any schools and any educational,
scientific, political, literary, religious
or charitable institution or trade societies,
whether such societies be concerned solely
with the trade carried on by the Ccmpany or

. its predecessors in business or noly, and

any club or other establishment caleculated
to advance the interests of the Company or
of the persons employed by the Company or
its predecessors in business. :

{
To remunerate employees and servants of the
Company and obthers out of or in proportion
to the returns or profits of the Company or
otherwise as the Company shall think fit;

and to promote and give effect to any scheme

or arrangement for sharing profits with
employees, whether involving the issue of
shares or not.

To pay for any property or assets acquired
by the Company by the issue of fully or
partly paid shares of thé Company, with or
without any preferred or special rights ox
privileges, or by the issue of debentures,
rotes or other securities, with or without
special rights or privileges.

To pay the costs and expenses of or incid-
ental to the promotion and establishment of
the Company, or to contract for the payment
of the same in whole or in part by others.

-
. . .
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(xxx) To aid, financially or ctherwise, any
association or body having for an object
the promotion of trade or industry.

(xxxi) To act as or through trustees, agents,
secretaries, managers, brokers, or sub-
contractors, and to perform the duties
of any office undertaken by -the Company.

(cooxii) To sell or otherwise dispose of the under-
taking and assets of thz Company, or any
. part thereof, for any consideration thought
£it, and in particular for shares,debenftures
or other securities of other companies.

(3>xiii) To procure the Company to be registered or
: . recognised in any overseas country or place,
- R and to exercise any part of the cbjects or
o - : nowers agforesaid in any part of the world.

. " (xxxiv) To distribute among the Members any assets
T : . of the Company in specie, but so that no

) . such distribution which would amount to a
reduction of capital shall be made without
. such sanction (if any) as may bLe required
- by law.

(xocxv) To do all such other things as are incid-
ental or conducive to the attainment of
the above objects or any of them.

. o . (xxxvi) The objects set forth ir any paragraph of
s . ’ this Clause shall not, except where the

i i o - context so requires, be limited or res-.
) - : . tricted by reference to or infersnce from
- . ) . eny other paragraph or by the name of the
. R . Company, and none of such paragraphs shall

. . be deemed to be subsidiary merely to. the
first or any other paragraph. Do

- i i —Pire—tiubibiby--of-bhe Nembers—ts—limiteds
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Number of | 1026628 \Q - Form No. 4
Company | . (No registration fee payable)

THE COMPARIES ACTS 1948 to 1967

Notice of Situation of Registered Office or of any
Change therein

(Pursuant to Section 107 of the Companies Act 1948)
To THE REGISTRAR OF COMPANIES

BLOETIT MOSIC LIMITED

\

hereby gives you notice, in accordance with Section 107 of the Companies‘ Act 1948,

that the Registered Office of the Company is situated at

11'7 Westbourne Grove

London W2 40; /O/ //?

/ ‘ 7

7
_9' ry
Signature.___ ’ﬁ///‘ yad
Director
(State whether Director or Secretary)
Dated the 2lst day of. October 19 75

Notice of the Situation of the Registered Office of the Company and of any Change therein must be given within 14 days after the
incorporation of the Company or of the Change as the cuse may be (Section | 07 (2) of the Act). )

If default is made in complying with Section | 67, the Company and every officer of the Compeny who is in default is liable to @
default fine. ’

Presented by Presentor’s Reference

Harbotile & Lewis

34 South Molton Sireet 1\1
London WLY 2BP Z‘Z@ .
T e

Oyez Sublishing Limited, Oyez House, 237 Long Lane, Lotidon SE| 4P a subsidiary of The Salicitors’ Law Stationery Society, Limited. ’
F21437.23-7-73

* Kk xk Companies 4

My weehd Qmmy"‘wl‘
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Margin reserved for binding

/ (No registrak
Noo ol Company .. 1226628 S /// ...... }I"l’) :;f:';;:lc)“"
& 3

THECOMPANIES ACTS 1948 ¥0 1967

\
Notificdtion of change of Direciors or Sacrctory ‘
or in their particulars
Frs e i Recnten DU af e Dompenien o (9028
R T o N
E el
: “Name of Company ......... BLUEI‘IT . MUSlb ....... . e Limited*

hereby gives you notice, in accordance with Section 200 of the Companies Act 1948 that:
fhere specify nature urd date of chunge end, if ihis consists of the appointment of a -
new director or secretary, fill in also the particulurs below)

On the 21s+%. October, 1975 BRIAN HAROLD MAY, FREDERICK MERCURY, JOHN RICHARD
DEACON and ROGER MEADOWS TAYLOR were appointed Directore of the Corypany.

Particulars of new director or secretary
(The final coiumn does not need to be completed for a secretaiy)

Name Address Business occupation and
o o particulars of vther directorships
{Notes 1, 2,3, 4 and 5) (Note 0) (Note 7}
BRTAN HAROLD MAY 10 Queensgatn,london SWT Magician
FREDERICK MERCURY 100 Holland Road,London Wld Musician
JOHN RICHARD DEACON 38 Novello Stiree’,London SW6 Musician
ROGER MEADOWS TAYLIOR 120A Kew Road,Richmond, Musgician
Surrey :
4 !\/\J
Please see notes overleaf Signed ........ !’N LRIV T R T IO

State whether
Director or Secretary

*Deleze “Limited™ if aot applicable Dute ...

Vl'ri'svul(-rl 'n_\": Harbottle & Lewis
34 South Molton Street
. London WiY 2BP

o -
. 5
S l’l’('.‘*‘(‘ll“ir',\‘ r(~|vr(‘nv(-: 322 . -




Form No. 96

(No registration

Neuo ol Company fec payable)

THE COMPANIES ACTS 1948 1O 1967
Notification of change of Directors or Secretary
or in their particulars
Pursuant to Section 200 of the Companies Act 1948

To the Registrar of Companies

BLUETIT MUSIC

Name of Company . .v.v v T T e e e Limited*

hereby gives you notice, in aceordance with Section 200 of the Companies Act 1948 that:
(here specify nature und date of change and, if this consists of the appointment of a
new director or secretary, [ill in also the particulars below)

On the 22nd October, 1975 R.W.LEE and R.H. SANDERS resigned as Directors
of the Company..

Particulars of new director or secretary
AThe final column dnes not need to be completed for a secretary)

o AT

Margin reserved for binding

N AN \ddress Business occupation and
Aame nadress particulars of other directorships
{Notes 1, 2, 3, 4 and 5) (Note 6) (Note 7)
7
y
A4 - .
Please see notes overleaf Signed ........... / -

State whether
- Director or Secretary

Director

*Delete “Limited” [f not applicable Date

‘P:'cjsunlr-d l)_y: Harbottle & Lewis
24 South Molton Streei
London W1Y ZBP

K g r
Q l’r(-s('nlur'.\ ((-rvr('m‘(': Bp-z
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Form No, 9A

(No registration

1226628, ... .
fee payable)

e

THE COMPANIES ACTS 1948 TO 1967

Nu. of Company ..

;
i
i
:
)

1

Notificaticn of change of Directors or Secretary

or in their particulars

Pursuant io Sectior 200 of the Companies Act 1948

To the Registrar of Companies

BLUETIT MUSIC

Name of Company ........ ... ... 00 00070 000 o) uZ PN Limited™

hereby gives you notice, in accordance with Section 200 of the Companies Act 1948 that:
{here specify nature and date of change and, if this consists of the appoiniment of a
new director or secretary, fill in also the particulars below)

On the 21st October, 1975 R.H.SAMDERS resigned as Secretary of the Company
snd JOHN RICHARD DEACON was appointed Secretary in his place.

Particulars of new director or secretary
(The final column does not need to be completed for a secretary)

Margin reserved for binding

Name Addross Business occupaticn and
ame nadress particulars of other directorships
{Notes |, 2,-3, 4 and 5) {Note 6} (Note 7)
JOHN RICHARD DEACON 38 Novello Sireet,
‘ London SW6
/ d
A .
Please see notes overleaf Signed oo ovn L TUNLLT o
State whether I)lrector

Director or Secretary

*Delete “Limited” if not applicable Date

S Presentor's referenee: . B22

Harbottle & Lewis
34 South Molton Street
* London W1Y 2BP

Presented by:




\:L&bbﬁ

e
/

THE COMPANIES ACTS 1948 TO 1967

e

M emorantanm

and

e

rticles of Assoriation

of

QUEEN PRODUCTIONS LIMITED

Incorporated the16th day of September 1975,

34 South Mbolton Strees,
London, W1Y 2BP
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CERTIFICATE OF INCORPCRATIOX

No. 1226628

I hereby certify that

BLUETIT MUSIC LIMITEu

is this day incorporated under the Companies Acts 1948

to 1967 and that the Company is Limited.

GIVEN under my hand at London the 16th September 1975

(N. TAYLOR)

Assistant Registrat of Companies
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CERTIFICATE OF INCORPOR\ATION

ON CHANGE OF NAME

No. 1226628

I hereby certify 2

BLUETIT MUSIC LIMITED

having by Special Resolution and with the approval
of the Secretary of State changed its name, is now

incorporated under the name of

QUEEN PRODUGCTIONS LIMITED

GIVEN under my hand at London the 29th October 1975

: (N. TAYLOR)
Assistant Registrar of Companies



THE COMPANIES ACTS. 1948 to 1967.

COMPANY LIMITED BY SHARES.

Memorandum of Association

OF

QUEEN PRODUCTIONS LIMITED

1.  The name of the Company is "Queen Productions
Limited".

2. The Registered Office of the Company will be ‘////
situate in England.

s ao gt

3. The objects for which the Company is established
are: -

(i) To enter into agreements with or otherwise
acquire the services or works or creations or
products of the services or otherwise oi pro-
ducers,directors,writers,authors,lyricists,
musicians, scriptwriters, composers,photograph-
ers,artists, designers, actors and actresses
and performers of every description, to purchase
or by any other means acguire and protectv, pro-
long and renew throughout the world or any part
or parts thereof any copyrights, trade-marks,
.patents, protections, concessions, secret or
other information or rights as to any story,.
idea or invention which may.appear likely bo
be advantageous to the Company and to use,
exercise, develop and turn the same to account
and to make or manufacture under or grant
licences, options or privileges in respect of,
and to expend money in experimenting upon and
testing the sawme, and in developing,improving
or seeking to develop or improve the same and
ideas, rights, or inventions of whatsocever
nature. :

(ii) - To carry om all or any of the businesses of
music printers and music publishersj . %o
exploit copyrights in musical works and copy-
right assets generally; +to make, manufacture
and exploit sound recordings, records,sound .

S ST T PR R N




(iii)

(iv)

(vi)

-

recording and reproducing equipment and ins-
truments and equipment of every description
suitable for the exploitation of copyright
assets; engravers, publishers,arrangers,
dealers, newspaper, journal, book, period-
ical, picture and magazine publishers and
proprietors; printers, booksellers,litho-
graphers, stereotypers, stationers, dea;ers
in organs, pianos, violins and musical ins-
truments of every description of cases;
necessaries, parts and fittings therefor;
and to carry on the aforesaid business
either together as a single business or as
separate and distinet businesses in any
part of the World.

To carry on all or any of the businesses of
manufacturers, designers,consultants,experts,
biyers,sellers,hirers,renters,repairers, ex-
porters,importers,retailers, distributors,
publishers, agents and dealers of and in
gramophone records, magnetised tapes audio-
visual devices, tape recorders, wireless,
television,telegraphic and telephonic, cine-
matograph, photographic and phonographic
apparatus, equipment and appurtenances con-
nected with the co-ordination and synchroni-
sation of moving pictures and sounds and
mechanical processes sound and talking
machines and films records accessories
appliances, devices, requisites,contrivances
and things of every kind whereby sound or
vision of every description is or may be
recorded amplified produced reproduced
transmitted or received.

To make and produce motion pictures and cinems-’
tograph films, television films and recordings -

(both ia vision and in sound) of all kinds and:

to present,promote,organise,provide and guaran-
tee finance for, manage and produce plays,
ballets,operas, operettas, revues, variety
performances, concerts, radio, television and
diffusion service programmes, circuses,lecbtures,:
readings, recitals, exhibitions and entertain--
ments and dramatic, musical and artistic perform-
ances and exhititions of any description.

To purchase or otherwise acquire and obtain and-
to hold, develop, turn to account, deal with,
sell, exchange, lease, hire and mortgage or
charge either alone or jointly with others any
interest or right of copyright in, or of repre-
sentation of, or any other right capable of
being acquired in literary, dramatic, musical,
operatic, balletic, photographic, pictorial or
artistic works of every description. ;

To carry on all or any of the businesses of
proprlgtors, lessees or managers of theatres,
music halls and all places of amusement,
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(wvii)

{viii)

(1)

_5_

recreaticn or entertainment and to present,
promote,organise, provide and gurrantee

finance for, manage and produce plays,ballets,
operas,opercttas, revues, variety performances,
concerts,radio broadcasts, television perform-
ances, circuses,lectures,readings,recitals,
exhibition and enftertainments and dramatic,
musical and arbistic performances and exhibi-
tions of any description.

To engage,employ, 2nter into agreements with
end supply the services of or to acht as agents
for the engaging, employing and supplying of
services of artistes, actors, singers, dancers
and acrobats, variety performers, lecturers,
writers, authors, lyricists, dramatists, com-
posers, conductors, musicians, instructors or
enteriainers,electrical ,electronic and mechan-
ical and recording engineers of anhy description
and to enter into confracts with any artistes
or persons or companies (either theatrical, ’
cinematograph, radio,television,electrical,
electronic, mechanical engineering,recording

_or otherwise) for the purpose of making,produ-

cing, _recording or otherwise. of records,gramc-
phones, talking machine~. photographic or cine-
matographic records, p/ ares, or films or any
mechanically. or electrically produced record or
picture and for the production and represent-
ation or recording or reprcduction o scenarios,
film plays, photographs, stage playw, television
plays,. radio plays, operas, burlesques,vaude-
villesjpantomimes,songsjballets,concerts, exhibi-~
tions, variety entertainmervs, musical, instruct-
ive or illustraticnal performances, entertain-
ments and amusements of any kind and descriptiocn.

To own or manage provide finance, facilities or
services for cinemas, diffusion services, toll
television and toll radio services, any other
service, means or device now known, or hereafter
0 be invented or carry on business as radio or
television station owners or licensees or radio
or television programme conbractors and to
provide for the distribution, representation,
performance and exhibition throughout the world
of toth silent and talking television and cine-—’
matograph films programmes anG enterbainments
whether live or recorded and as now shown or
given or by means now or hereafter to become
known and the distribution, representation and
performance throughout the world of radio pro-
grammes and entertsinments whether live or
recorded and generally to transact any business
in conngction therewith. :

To carry on the business of theatre ticket
and travel agents, staff agents and literary,
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(x)

(i)

(xii)

M.
s

(xii

(xiv)

()

(xvi)

(xvii)

- To acquire and tndertake upon such terms

- ways, reservoirs, machinery, plant or tools’

sidiary or not, which can in the opinion of

I

artistes’, film, variety and television
agents and producers of all kinds.

To purchase lease or otherwise acquire
and own and to equip, use,hire, sublet
and sell or otherwise deal with a studio
or studios or other studio facilities
for the production of cinematograph or
television films or radio programmes for
the purpose of the Company or of others.

To manufacture, buy, hire or sell cameras,
lamps, recording apparatus and cther
equipment used in photography or for the
production of cinematograph or television
Tilms or radioc programmes of every size
and kind or Tor their performuznce or
reception.

To carry on the business of vendors of
wholesale and retail goods of any kind

and of restaurant, refreshment room,hotel,
tavern, inn, coffee bar and lodging house
keepers or proprietors and farvumers,dairy-
men, fruiterers, butchers, grocers, green-—
grocers, bakers, confectioners, chemists,
licensed victuallers and tobacconists.

To organise or to be proprietors of clubs,
societies or associations. ‘

as the Company shall deem expedient the
whole or part of the undertaking, assets
or liabilities of any person or body
carrying on any business within the ob-
jects of the Company, or whose business,
or any part of whose business, may con-
veniently or advantageously be combined
with the business of the Company, or any
of whose property is suitable for the
purposes of the Company. ‘

To purchase, take on lease, hirec or other-
wise acquire and hold any lands, heredit-
aments, buildings, plant, machinery, goods,
chattels or real or personal property of
any kind,or any right or interest therein
or therecver (and whether in possession or
reversion or remainder) which the Company
may think desirable.

To construct, alter, remove or replace any . .
buildings, erections,strecetures, roads,rail-

or works ol any descripbion, or to contribute
o the costs thersof, as may seem desirable.:

To carry on any other business, whether subs

the Company be carried on conveniently or
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(xviii)

(xix)

(xx)

(xxi)

(xxii)

(xxiii)

(zxiv)

_b—.

advantageously in connection with the
business of the Company.

To enter into partnership or amalgamate
with any person or body for the purpose
of carrying on any business or trans-
action within the objects of the Company,
and to enter into such arrangements for
co-operation, sharing profits or losses,
mutual assistance, or other working
arrangements as may seem desirable.

To manage, develop, sell, lease,mortgage,
grant licences c¢r rights of, in, or over,
or otherwise turn to account, any property
or assets of the Company. -

Mo borrow or raise money in such amounts
and manner and upon such terms as the
Comparny shall think fit, and when thought
desireble, to execute and issue security
of such kind, subject te such conditionms,
for such amotint, and payable in such place
and manner, and to such person, as the
Company shall think fit, including in the
power aforesaid (and without prejudice %o
its terms) the power to issue as primary,
or collateral, or other security debentures,
debenture stock (perpetusl or otherwise),
mertegages, charges or securities over the
whole or any part of its assets, present or
future (including unzalled capital), as the
Company shail think fit.

To receive loans at interest or otherwise,
from and to lend money and give credit to,
to take security for such loans or credit g
including (so far as may be lawful). its v
own shares, and to guarantes and become 4
or give security for the performance of &
contracts by, and act as bankers for, any ¢
person or company. ) £

To invest, lend, or otherwise deal with
unemplered moneys, in such manner and upon
such terms. as may be thought fit, and to
vary investments, ‘

To acquire and hold, sell, morigage, or !
deal with the shares,. stock, bonds,
debentures or securities of or in any ¥
other company or body (whebther such shares 5
or securities be fully paid or not) where L
the so doing may seem advantageous or :
desirable in the interests of the Company. .

To draw, accept, endorse, issue or execute c
promissory notes, bills of exchange, bills SO
of lsding, warrants, and other negotiable,
transferable, or mercantile instruments.’
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To promobte any compamny 4o acquire the
whole or any part of the assets or liabil-
ities of this Company, or for amy other
purpose which may seem desirable in the
interests of this Company, and to subs-—
cribe, acquirs, underwrite, or place, or
assist in sc doing. the whole or part of
the shares or securities of such company.

To grant donations, pensions,annuities, (3o00i |
allowances, gratuities, benefits, emolu-

ments and bonuses or any share or interest

in the profits of the Company's business or

any part thereof to sny directors or ex-

directors, employees or ex—-employees of

the Company or its predecessors in business (xoxiid
or of any company which is a subsidiary

company of or allied to or associated with

the Company or any such subsidiary, or ths

dependants of such persons, to set up,

establish, support and maintain pension, . (xoxiv
superannuation and other funds or schemes, '

(whether contributory -r non—contributory)

and to make paymente t .ards insurance or

other payments (eiths in connection with

any such fund or s-=b or otherwise) for
the benefit of such vsons or any of them
or any class of them, and to establish and (xocxev

support or to aid in the establishment and
support of any schools and any educational,
scientific, political, literary, religious
or charitable institution or trade societies, (oo
whether such societies be concerned solely
with the trade carried on by the Company or

_its predecessors in business or not, and
any club or otuer establishment calculated
to advance the interests of the Company or
of the persons employed by the Company or
its predecessors in business.

To remunerate employees and servants of the 4,
Company and others out of or in proportion N

to the returns or profits of the Company or iomE 5.
otherwise as the Company shall think fit; divided

and to promote and give effect to any scheme -
or arrangement for sharing profits with
employees, whether involving the issue of
shares or not..

?o pay for any property or assets acquired
by the Company by the issue of fully or
partly paid shares of the Company, with or
w1§h9ut,any preferred or special rights or
privileges, or by the issue of debentures.
notes or other securities, with or without
special rights or privileges.

To pay the costs and expenses of or incid-
ental to the promotion and esbablishment of
the Company, or fo contract for the payment
of the same in whole or in part by others.
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To aid,'financially or otherwise, any
association or body having for an object
the promotion of trade or industry.

To act as or through trustees, as~nts,
secretaric3, managers, brokers, or sub-
contractors, and to perform the duties,
of any office undertaken by the Company.

To sell or otherwise dispose of the under-
taking and assets of the Company, or any
part thereof, for any consideration thought
£it, and in particular for shares,debentures
or ¢ther securities of other companies. N
To procure the Company to be registered or,
recognised in any overseas country or place,
and to exercise any part of the objects or
powers aforesaid in any part of the world.

"To distribute among the Members any assets

6f the Company in specie, but so that no
such distribution which would amount to a
reduction of capital shall be made without
such sancticn (if any) as may be required
by law. ) :

To do all such other things as are incid-
ental or conducive to the attainment of
the above objects or any of them,

The objects set forth in any paragraph of
this Clause shall not, except where the
context so requires, be limited or res-
tricted by reference to or inference from
any other paragraph or by the name of the
Company, and none of such paragraphs shall
be deemed to be subsidiary merely to the
first «r any other paragraph.

The ligbility of the Members is limited.
The Share Capital of the Company is £100- ///

divided into 100 Shares of £1 each.

(RS




WE,

, bthe several persons whose names and addresses

are subscriv:? are desirous of being formed into a
Company in p...3vance of this Memorandum of Associa-
tion and we respectively agree to take the number
of shares in the capital of the Company set opposite

our respective names.

NAMES, ADDRESSES AND DES- Ngmier gf Shaﬁes
FRIFI "NNS OF SUBSCRIBERS guggcrzb:gc
ey 3

MARGARET IRIS STEVENS ONE

34 SOUTH MOLTON STREET,

IONDON, W1Y 2BP.

Clerk.

EWEN JAMES WYLLIE ONE

34 SOUTH MOLTON STREET,
- LONDON, W1Y 2BP.

Articled Clerk.

DATED the28th day of August . 1975..

WITNESS to the above signatures
o . JANET STONE ) k
34 SOUTH MOLTON STREET,
' LONDON W1Y 2BP.
Seqretary.. ‘




THE COMPANIES ACTS 1948 to 1967.

COMPANY LIMITED BY SHARES.

Arxticles of Assoriation

OF

QUEEN PRODUCTIONS LIMITED

PRELIMINARY

Te The regulations contained in Part I and
regulations 2, 3 and 4 contained in Part II of
Table & in the First Schedule to the Companies Act,
1048 (hereinafter called "Table A") shall apply to
the above-named Company- (hereinafter called "the
Company") so far as the same are nob excluded varied
or modified by these Articles.

2. Regulations 24, 53, 75, 76, 77, 78, 86,
87, 89, 90, 91, 92, 93, 119, 123, 126 and_ 136 con-
tained in Part I of Table A shall not apply to Ghe
Company »

INTERPRETATION -

3, In regulation 1 of Part I of Table A the
following definition shall be deemed to be inserted:
"$he 1067 Act" means the Comparies Act 1967".

SHARE CAPITAL

4, _ The initial share capital of the Company
is £100 divided into 100 shares of £1 each.

5. Save as provided by contract or these.
Articles to the contrary, and subject to any Q%r
tion of the Company given by Ordinary Resolutix
all unissued shares shall be at the disposal of

e
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i rectors, who may allot, grant opbions over
ggeogigrwise éeal wit% or dispose of t?e same Lr N
such persons, at such times, and generally OE suc
terms as they think proper, but so that no shares
shull be issued at a discount, except in accordance
with the provisions cf Section 57 of the Act.

6. In regulation 3 of Part I of Table Ahthﬁ,
words "with the sanction of an ordinary resolut%cn .
and the words from and including "on such terms" to
the end of the regulation shall be deemed to be

deleted.

7. In regulation 10 of Part I of Table A
the words "nor shall the Company make a loan for any
purpose whatsoever on the security of its shares or
those of its holding company" shall be deemed %o be
deleted. - .

LIEN AND CALLS ON SHAREZ

8. In regulation 11 of Part I of Table A
the words and brackets "(not being a fully paid
share)” and "(other than fully paid shares") shall
be deemed to be deleted.

9. In regulation 15 of Part I of Table A :
the words "provided that no call shall exceed one-
fourth of the nominal value of the share or be i
payable at less than one month from the date fixed
for the payment of the last preceding call" shall =
be deemed to be deleted.

TRANSFER OF SHARES

10. In regulation 22 of Part I of Table A
the words "and transferee” and "except as provided
by sub-paragraph (4) of Paragraph 2 of the Seventh
Schedule to the Act" shall be deemed to be deleted. -~

© 11. . In regulation 25 of Part I of Table A
the word "also" shall be deemed to be deleted.

REGISTERS

92.  The Directors shall cause the following
registers to be kept at the Registered Office of :
the Company : i :

(a) a Register of Members;

(b)  a Register of the interests of the Direct
ors in shares in or debentures of the -~
Company or its associated Companies;

a Register of the acquisition of or changes
in the amounts of and of disposal of the
shares in the Company which.carry unres—
tricted voting right ' :

(e)

The directors shall cause such Registers.
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as are kept under the provisions of regulation
12 nereof to be completed and made available
for inspection in accordance with the provisions
of Part IV of the Act and Sections 29 and 34 of
the 1967 Act.

GENERATL MEETINGS

14. Regulation 52 of Part I of Table A shall
be read and construed as if the words "the voting
of remuneration or extra remuneration to the
Directors” were inserted after the words "in the
place of those retiring”.

15. Regulation 54 of Part I of Table A
shall be read and construed as if the words
"meeting shall be dissolved" were substituted
for the words "members present shall be a quorum".

16. Regulation 58 of Part I of Table A
shall be read snd construed as if sub-paragraphs
(v) (¢) and (a) were deleted and the following
sub-paragraph inserted namely "(b) by cue or
more members present in person or by proxy and
entitled to vote at the meeting".

VOTES OF MEMBERS

17 Subject to the provisions of the Act,
a resolution in writing signed by all the members
of the Company who, at the date of such resolu-
tion, were entitled to receive notice of and to
attend and vote at General Meetings (or their
duly appointed aitorneys) shall be as valid and
effectual as if it had been passed at a general
meeting of the Company duly convened and held.
Any such resolution may consist of several docu-
ments in the like form each signed by one or more
of the members or their attorneys, and signature
in the case of a corporate body which is a member
shall be sufficient if made by one of its direct-
ors of or by its duly appointed attorney.

18. If at any general meeting any votes
shall be counted which ought not to have been
counted, or might have been rejected, the error
shall not vitiate the result of the voting unless
it be pointed out at the same meeting, and not in
that case unless it shall, in the opinion of the
Chairman of the Meeting, be of sufficient
magnitude to vitiate the result of the voting.

BORROWING POWERS

19, In regulation 79 of Part I of Table A
the words from and including "Brovided that” to
the end of the regulation shall be deemed to be

“deleted.

I,
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DIRECTORS

20. The Directors shall no?, yanless otherwise
determined by an Ordinary Resolubion of the Company,
he less than one nor more than seven 11 number .

54. The first Directors rmall be appointed by
the subscribers to the Memorandum Of Agsociation, Uy
a memorandum in writing under their hands either

with or without a meeting, and until such Directors
the subscribers to the Memorandum of

are appointed S
Association shall be deemed to Dbe Directors.
22. A Director need not hold any share
recelive

pbut shall be entitled to

qualification, X
to attend all General Meebings of

potice of and
the Company-.

2%, Egch Director may by writing under his
hand nominate another Director, or with the
approval of a majority of vthe other Directors, any
other person 10 act as alternate Director, in his
place, abt any meeting of the Directors at which
he is unable to be present, and at his discretion
may remove such alternate Director, and on such
appointment being made the alternate Director shall
(except as regards the power to appoint an altern-
ate) be subject in all respects to the terms and
conditions existing with reference +o the other
Directors of the Company, and each alternate Direct-
or whiist acting in the place of an absent
Director, shall exercise and discharge all the
duties of the Director he representr, but shall
100k ‘to such Director solely for his remuneration
as alternate Director. Any Director of the Company
who is appointed an alternate Director shall be
entitled to vote a% a meeting of the Directors on
behalf of the Director so appointing him, as dis-
tine® from the vote to which he is entitled in his
own capacity as a Director of the Company, and
shall also be considered as two Directors for the
purpose of making a quorum of Directors but only
when such quorum cxceeds two. Any person appoint-
ed as an alterrate Director shell vacatbe office as
such alternate Director if and when the Director
by whom he has been appointed vacates office as 4a
Director.

- 24, Every instrument appointing an alternate
Director shall, as nearly as circumstances will.
admit, be in the following form or to the effect

w7
Lot

:” Dirvector of this Company in pursuance of the
‘power in that behalf contained in the Articles

following on paper bearing the name of the Company: o

"of Agzociation of the Company, do hereby nomin-

:ate a1
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"ate and appoint » of
" to act as alternate
"Director in my place at any meeting of the
"Directors which I am unable to attend, and
"to exercise all my duties as a Director of
"the Company.

:Ag WITwESS my hand this day of
1 .

25. The Directors shall bs paid out of the
funds of the Company all their travelling, hotel
and other expenses properly incurred by them in
and about the business of the Company,; including
their expenses of travelling to and from meet-
ings of the Directors or committee meetings or
General Meetirgs. The Directors shall alsc be
paid out of tne funds of the Company by way of
remuneratior for their services as Directors
such sum as the Company in General Meeting shall
from time o time determine.

26. Without restricting the gensrality of
their powers the Directors may grant donations,
pensicas, annulties, allowances, gratuities,
benefits, emoluments and bhonuses or ary share
or interest in the profits of the Company's bus-
iness or any part therecf to any directors or ex-
directors, employees or ex-employees of the
Company or its predecessors in business or of
any company which is a subsidiary company of or
allied to or associated with the Company or any
such subsidiary, or the dependants of such per-
sons, set up, establish, support and maintain
pension, super-annuation and other funds or
schemes (whether contributory or nom-—contributory)
and to make payments towards insurance or other
payments (either in connection with any such
fund or scheme or otherwise) for the benefit
of such persons or any of them or any class
of them and any Director shall be entitled to
raceive for his own berefit any such donation,
pension, annuity, allowance, gratuity, benefit,
emolument, bonus, or share or interest in profit
(whether under such fund or scheme or otherwise)
and shall be counted in any quorum of Directors
and may vote as a Director in respect of any of
the powers by this Article conferred on the
Directors notwithstanding that he is or may be
interested therein.

- 27. The Directors may grant special remuner-
ation %o any Director who, being called on, shall
render or agree to render any special or exbtra
services to the Company or go or reside abroad
in connection with the conduct of any of the
affairs of the Company. Such special remunera-
tion may be made payable to such Director in
addition to or in substitution for his ordinary

5t £ ST D
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remuneration (if any) as a Director and may be
payable Dy way of a lump sum, partlclpatlon in
profits or otherwise as the Directors shall
determine.

28. (a) A Director who is in any way, directly

or indirectly, interested in a contract or a DpPro-
posed contract with the Company shall declare the

nature of his interest at a meeting of the Directors

in sccordence with Section 199 of the Act.

(b) A Director may vote as & Director in
respect of any contract or arrangement in which he
is interested or wpon sny matter arising thereout,
and if he shall so vote his vote shall be counted
and he shall be counted in a quorud when any such
contract or arrangement is vnder congideration;
and regulation 84 of Part I of Table A shall be
deemed _to be modified accordingly.

29. Any Director may continue to be or
vecome a director of, or hold any other office or
place of profit ynder any other company in which
the Company may be interested, and no such Director
shall be accountable fcr any remuneration. salary,
profit or other benefits received by him as a
Director of, or holder of any ' other office or
place of profit under, or member of any such other
company. The Directors may exercise the voting
power conferred by the shares in any company held
or owned by the Company in such manner in all
respects as Ghey think fit (including the exercise
thereof in favour of any resolution appointing
themselves or any of them directors of such com-
pany, or voting or providing for the payment of
remuneration to the directors of such Company),
and any Director of the Company may vote in favour
of the exercise of such voting rights in manner
aforesaid, notwithstanding that he may be, or be
about to be, appointed a director of such other
company, and as such is or may become interssted
in the exercise of such voting rights in manner
aforesaid. '

3C. No Director shall vacate his office or
be ipeligitis for re-appointment as a Di+ ctor nor
shall any psrson be ineligible for apps: . hment
as a Director by reason only of his having attained
any particular age.

31, In regulation 94 of Part I of Table A
the words from and after "jirectors" tc the end of
the regulation shall be deemed to be deleted.

) 22. In reguiation 95 of Part I of Table A
the words from and after “"re-election" to the
end of the regulation shall be deemed to deleted.

33, In regulation 97 of Part I of Table A

the woxrd
the re gu

24,
the word
director
be one™
be two',

35.
the dire
United K:
as if it
meeting,
several ¢
one or mc

%6.
terest di
to any me
other men
or jointl
on accoun

37.
of accoun
provision
resgspect &

(a)

(b)
(c)

@

. Prop
if there a
are necess
the state

its transa

%8.
cause to b
in General
balance she
directors




). 5 Director in
[ nent in which he
| ising thereout,
L1511 be counted
m when any such
§- consideration;
fh1e A shall be

. by ).'llm as a

fsher office or

¥ of any such other

reise the voting
any ' company held
L manmér in all

uding the ¢xerclse
ion appointbing
ors of such com-

. the payment of

- such Company) ,
pay vote in favour
rights in manner

+ he may be, or be
or of :such other
pecome interested

‘pights in manner

cate his office or
% ‘as-a Director nor
for asppointment

his having attained

Part I of Table A
ctors" to the end of
to be deleted. :

Part. I of Table A
lection" to the
" deemed. to deleted.

- Part I of Table A’

B SRS RS R SRR TR

XA

-15~

the words from "A person appointed" to the end of
the regulation shall be deemed to be deleted.

PROCEEDINGS OF DIRECTORS

34, In regulation 99 of Part I of Table A
the words in the event of there being only one
director at any time the necessary quorum shall
ge gne: shall be inserted after the words "shall

e twol.

35. A resolution in writing signed by all
the directors for the time being present in the
United Kingdom shall be as valid and effectual
as if it had been passed at a duly convened board
meeting. Any such resolution may consist of
several documents in the like form each signed by
one or more directors.

DIVIDENDS

%6. The Directors may deduct from any in-
terest dividend, or instalment of dividend payatle
to any member (either alone or jointly with any
other member) all sums due from his (either alone
or jointly with any other person) %o the Company
on account of calls or otherwise.

ACCOUNTS AND DIRECTORS REPORT

37. The Directors shall cause proper books
of account to be kept in accordance with the
provisions of Schedule 2 of the 1967 Act with
respect to :-

(a) all sums of money received and expended
by the Company and the matters in res-—
pect of which the receipt and experditure
takes place;

(b) all sales ard purchases of goods by the
Company;

(e) the assets and liabilities of the
Company; and

(d) all those matters required by Sections 3
to § of the 1967 Act to be shown in the
accounts of the Company.

Proper books shall not be deemed io be kept
if there are not kert such books of account as
are necessary to give a true and fair view of
the state of the Company's affairs and to explain
its tramnsactions. ‘

28, The Directors shall from time to time
cause to be prepared and laid before the Company
in General Meeting such profit and loss accounts,
balance sheets, group accounts (if any) and '

directors reports as are provided for in Sections




46—

148, 150 and 157 of the Act and Sections & to

20 of the 1967 Act.
AUDIT

¢ Part I of Table A

39. In regulation 130 o
1967 Act)" shall be

the words "(as amended by the
inserted after the woxrd "Aot”

NOTICES

40, In regulation 131 of part I of Table A
the words "in the case of a notice of & meeting"
and the words from and including "and in any
other case" to the end of the regulation shall
be deemed to be deleted.

WINDING UP

44. In regulabion 135 of Tgble A, the words
vwith the like sanction shall be inserted immed-—
jately before the words ndetermine how such
division", and the word nmembers" shall be substit-
uted for the word "eonbributories" .

INDEMNITY

42, Every Director, lManager, Secretary and
other officer or servant of the Company shall be
indemnified by the Company against and it shall
be the duty of the Directors out of the funds of
the Company to pay all costs, losses and expenses
which any such officer or servant may incur or
vecome liable to by reason of any contract entered
into or ach or deed done by him as such officer
or servant, or in any way in the discharge of his
dutiecs.

NAMES, ADD
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MARGARET IRIS STEVENS,
34 SOUTH MOLTON STREET,
LONDON W1Y 2RP.

vlerk,

EWEN JAMES WYLLIE,
34 SOUTH MOLTON STREET,
LONDON W1Y 2BP,

Articled Clerk.

DATED the 28th  day of August 19 75,
WITNESS to the above signatures :
JANET STONE,
. 34 SOUTH MOLTON STREET,
ILONDON W1Y 2BP.

Secretary

(o
NAMEE, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS
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oAy Form PUC 2
R%%%L”Lﬁﬁmm. k/‘)k\g (Capital duty payable but

no registration fee)

TURN OF ALLOTMENTS OF SHARES ISSUED FOR CasH ()

¥ht to Section 52(1), Companies,/l/t 1948 and Part ¥ Finance Act 1973
P> N 1 PR

3) . BLUSTIT NUSIC P il

(i) B Nominal value of each

?
!
|
i
l
{
1]
{
!
i
:

A Number ™7 description of shares
98.07dRAEY...ccocinrirines

C  Total amount payable on each D
(including premium if any)

J R LR TR LR YRR LI L EL I LR

E  Total amount paid or due and payable ia respect of A
F Capital duty payable on g4 ¢ £1 per £100 or part of £100

Date(s) of allotments

(i) (made on the 218%..0¢64...19.73...)
? [-duty-was-peid-torrebelfrom-dut brained)-on-rominal-capital-createdon-or belore 31 July-1973 .and an
such capital remaincd unissued on that date, credit may be allowable as below, provided that no claif has :
: ¢ been made under Section  49(4)  Finance Act 1973: o
; H  Capital remaining unissued (V) on 31 July 1973 Eeerriresa e
‘ 1 Tuty paid (or relieved) on H at 50p per complete £} B rvreeuersenanneenreresaanes i
I Amount {if any) of H already issued Sirrnranesnancrrverrrrsners :
K  Capital duty treated as pai Buvvnerersssessrernessacnsann
. C Tallowable against'F above (1 — K) Conmrresessmserersrernenre

cotral duty new—savable{F—1D>) 4
T 7 i § 7

1 hereby certify that the above pz;rrf?ulars are comreft in all respects.
! J
I elaimeredit-under-Section 1908 Winance-Aet 1973 and certifythat-no-claim-has been-madeundes
Section— 49 (4} Finance At 1973 — ¢
) ¢t-19 :

(V;)

Margin reserved for binding

State whether éirector or Secretary ... DATECTAR ..cosiiiiniininiine
21st 0ctober, 1970, . eeisnmmsnininesisssisinienns

Date corers TSt

(i)  'This [orm should not be used for shares allotted by way of bonus — form PUC 7 should be used
instead.
(ii) Distinguish between Preference, Ordinary, Redeemable Preference, etc.

(1)) Where shares are issued at a disceunt, duty is payable on the total nominal value of the shares

allotted.
(iv) Delete words in brackets which do not npply.
(v) Include total amount (if any) of calls outstanding on 31 July 1973 on any partly paid shares
(Section 49(7) Finance Act 1973), i

{vi) Delete where H — M are not completed.
Notes:- 1. This form sheald be delivered to the Registrar of Companies within one month of the (first)
date of allotment.
9. Particulars of allottees should be shown overleaf.
3. Where relip’cf’fmhﬁ%'qgjﬁim has been or will be claimed under para. 9 Schedule 19

Finance Aet 197 ;\@}e&}?g )

that effect should accompany this form. i

{ 1 H
i 3
L“ - fa it d " g
Presented by: Harbottle & Lewis For official use only:

%4 South Molton Street
London W1Y 2BP

Presentor's reference: B22
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Names, Descriptions and Addresses of the Alloitees
Number of shares allotted
Name and description Address
Preference Ordinary Other kinds
BRIAN HAROLD MAY 10 Queensgate,
Masiclen ... fondon ST e S NOTN S
....... o oK SR 100Holla.ndRoad, N B

Musician Femden MU EENUNU RN
- JOHN RICHARD DEACON 38 Novello Street,

Musiclan L] ST L UTTTOPTRY AUURRRRNTN IOUE-- NN O
. ROGER MEADOWS TAYLOR | 1504 Ken T B
. Musician Fictmond, Surrey ol 2 NOUR U
T .
; =
B RRICIITIEITIITSI FUPORSUSIPRIOTNE NONOTIN NORTN IR £
A
f ] K
1..... ERR R B Y AT =
! . T g
5
: .................................................................................................. %
i £
; ae
:‘: .................................................................................................. 2‘1'3
f; ..................................................................................................
i
RS ORSYSOON: FENUSSSSSSOOSNINY SRR RO
?

5’ Total 98

S

AT T




odarees2 i J...number of company

3—‘ form No. 4
“ho filing fee payable

THE COMPANIES ACTS 1943 TC 1967

Natice of
situation of registered office

or of any change therein
pursuant to section 107 of the Companies Act1948

to the registrar of companios

QUEEN PRODUCTIONS Limited

hereby gives you notice, in accordance with section 107 of the
Companies Act 1948 that the registered office of the company is
situated at

MOORE SLOANE & CO.

\

2,
2 o s . ﬁ -
\é USEU ‘ 76/‘ Jordan & Sons Limited

%

/ 1egal and information Services, Printers and Publishers
Jordan Houss, 47 Brunswick Plac?, Londor. N1 6EE

P Telephore 01-253 3630 Telex 261010

Presented by.. MOORE..SLOANE. & .CO st s
201 HOLLAND PARK AVENUE

A\

Q\ . 201 HOLLAND PARK AVENUE, LONDON,._ W11, 4UN

. . ) .

; % Signature ... ST~ v&b@ e R —
; (State whether Director or SeCretary) oo o DIRECTOR.....ooermreersimimisisises
Dated . 30th Septem_t?‘er ..... 198 76

.

: /-i‘:&\‘ég ﬁ:e.:?\,‘ MOTE :—This notice must be forwarded to ths registrar of companies within 14 days atter the date

B ‘§;3 M "/i,,'//."».\!s of the incorporation of the campany of of the change, as the case may be

Presenter’s Reference RM/KJIM//308.5 T




\‘"" . ‘ Number of} 1226628 ] (‘T{-

Company [

The Companies Acts 1948 to 1967

COMPANY LIMITED BY SHARES

Special Resolution

(Pursuant to 8. 141 (2) of the Companies Act 1948)

OF

QUEEN PRODUCTIONS LIMITED

Passed Ath November » 1977 .

AT an EXTRAORDINARY GENERAL MEETING of the above-named
Company, duly convened, and held at

34 ¢ 2th Molton Street, London W1Y¥ 2BP

; on the 4th dy of November , 1977, the subjoined
i SPECIAL RESOLUTION was  duly passed, viz.:—
RESOLUTION

THAT +the existing Articles of Association be deleted and those
as set out in the attached pagesl to 9 dnclifive Wo advpted.

(j\@‘\\/ ‘E . b@.ﬁ O30 1o signed

Signature
by the Chair-
wan, s Diree-
tor, ar  the

Director Sceretaey  of
the Company.

Nore.—To be filed within 15 days after the passing of the Resotution(s).

Oyez Publishing Lamited, Oyez House, 237 Tong Lane. London SKEI 4P F2A27 24.8.7]
# subsidiary of The Solicitors' Law Statiouery Society, Limited, * P

Companies 7




THE COMPANIES ACTS 1948 to01976".

COMPANY LIMITED BY SHARES O

z};

e
o

o)

ARP?ICLES OF ASSOCIATION

of

QUEEN FRODUCTIONS LIMITED
(aa adopted by Special Resolution passed on the 4th November »1977).

ERELIMINAKY

1. The regulations contained in Part I and
regulations 2, 3 and 4 contained in Part II of

" Table A in the First Schedule to the Companies Acf . -

1948 (hereinafter called "Table A") shall apply to
the above-named Company (hereinafter called "the
Company") so far as the same are not excluded varied
or modlzxed by these Articles.

2. ° Tegulations 24, 26, 53, 60, 75, 76, 77, 78, 86,
87, 89, 90, 91, 92, 93, 119, 123, 126 and 136 con~
tained in Part I of Table A shall not apply to the
Company.

INTERPRETATION /

3. In regulation 1 of Fart I of Table A the
following definition shall be deemed to be inserted: .
"ihe 1567 Act" means the Companles Aet 1967" and"the 1976 Act" means
the Companies Act 1976". L .

SFARE CAPITAL

4. The initial share capital of the Company
is £100 divided into 100 shares of £1 each.

Se Save as provided by contract or these

Articles to the contrary, and subject to any direction
of the Company given by Ordinary Resolution, ]

all unissued shaves shall be at the disposal of

the Dixectors, who may allot, grant options over

or otherwise deal with or dePOSG of, the same to

such rersons, at such times, and generllly on such

terms as they think proper, but so that no shares o
shall be issued at a discount, except in accordance [ . IV@ y
with the provisions of Section 57 of the Act. o 18N Pv‘977 )

|
i
i
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6. In regulation 3 of Part I of Table A the
words "with the sanction of an ordinary resolution”
and the words from and including “on such terms" to
the end of the regulation shall be deemed to be
deleted.

7. In regulation 10 of Fart I of Tabls i the

words "nor shall the Company make a lcan for any

purpose whatsoever on the security of ils shares or
those of its holding company" shall be de:med to be

deleted. \

LIEN AND CALLS ON SHARES

8. In regulation 11 of Part I of Table A

the words and brackets "(not being a fully paid
share)" and "(other than fully paid shares") shall
be deemed to be deleted.

9. In regulation 15 of Part I of Table A

the words "provided that no call shall exceed one-
fourth of the nominal value of the share or be
payable at less than one month frem the date fixed
for the payment of the last preceding call" shall
be deemed to be deleted.

TRANSFER COF SHARES

10,  In regulation 22 of Part I ol Table 4

the words "and transferee" and "except as provided
by sub-paragraph (4) of Paragraph 2 of the Seventh
Schedule to the Act" shall be deemed to be deleted.

1.  In regulation 25 of Part I of Table 4
the word "also" shall he deemed to be deleted.

12. (a) No shares may be transierred to any person
unless and until the rights of pre-emption con.ferred
by thlq article have been exhausted.

hereinafter called "the Vendor") shall give notice
in writing of such desire to the other shareholders
(such person or rersons being hereinafter called
“the Purchaser") ind to the Company and shall state
the sum which the Veandor fixes as the fair value of
the share. Such rotice shall constitute an
irrevocable offer to sell such share fto the Purchaser
(and vhere the Purchaser comprises more than one person
to such one or more of them as they shall unanimously
‘agree or in default of agreement then to them in
propcrtion to their shareholdings, fractions of a share
being dlsrnvarfied.) at the *:rJ.ce so stated or at the
option of the Purchaser, at the fair value 1o be fixed
by the auditors and certll..Led by them in writing.
The aggregate of any fractions shall be under the control

Eb) Any person desiring to transfer any share

e T

——



...3_ '3

of the directors who may allot or otherwise dispose
of the same at such time aid to such persons and unon such
terms as they think most beneficial to the Company.

(¢) 1f the said offer shall be accepted within two
months after the notice aforesaid shall have been given
or the certificate of the auditors is given, whichever is
the later, the Vendor shall be bound, upon the purchase
price being paid or secured as hereinafter mentioned,

to transfer the share to the Purchaser.

(@) If in any case the Vendor refuses or neglects on A
tender of the purchase price to transfer any share vhich
he has become bound to trans 'ras aforesaid, the Company
shall be deemed to have been appointed as his attorney

with full power to execute complete and deliver in the name
and on behalf of the Vendor a transfer of the share to the
Purchaser and the Purchaser mey pay into any bank account
‘of the Company the Purchase price and thereupon he shall be
deemed tc have obtained a good quittence in respect of such
payment and the Purchaser may thereupon insist upon his name
(or the name of any such nominee as aforesaid) being entered
in the register of members as the holder by transfer of the
shares purchased by him,

(e) The Company shall hold any money paid into any bank account
in its name pursuant to paragraph (d) hereof upon itrust for the
Vendor.

{(f) Any sharas comprised in any such notice not acquired by the
Purchaser may be itransferred at the expiration of the said period
of two months, but not later than three months thereafter, to

any person and at any price. )

e " REGISTERS

13.  The Directors shall cause the following |
registers to be kept at the Registered Office of !
the Company 3 B :

(2) a Register of Members;

(b) a Register of tﬁe interests of the Directors
in shares or in debentures of the Company or its
associated Companies; '

(¢) a Register of the acquisition of or changes
in the amounts of and of disposzel of the shares in
the Company which carry unrestricted voting rights.

14. The Directors shall cause such Registers

< 4

as are kept wnier the provisions of wejulaticn
13 hereof to be completed and madesavailable
Lor inspection in accordance with the provisions
of Part IV of ithe Act and Sections 29 and 34 of
the 1967 Act.

. .v'_.'.;.._.l,...{, 15
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' GENERAL MEETINGS

15. Regulation 52 of Part I of Table A shall
be read and construed as if the words "the voting
of remuneration or extra remuneration to the
Directors™ were inserted after the words "in the
place of those retiring'.

16. Regulation-54 of Part I of Table A

shall be read and construed as if +he words
"meeting shall be dissolved" were substituted

for the words "members present shall be a guorua".

17. Regulation 58 of Part I of Table A

shall be read znd cowstrued as if sub-paragraphs
(b) () and (d) were deleted and thc following

" sub~paragraphs inserted namely "(b) by one or
more mexbers present in person or by proxy and
entitled to vote at the meeting'. ’

VOTES OF MEMBERS

18. Subject to the provisions of tha Act,

a resolution in writing signed by a2ll ihe members
of the Company who, at the date of such resolu-
tion, were entitled to receive notice of and to
attend and vote at General Meetings (or their
duly appointed attorneys) shall be as valid and
effect:al as if it had Deen passed at a general
‘meeting of the Company duly convened and held.
Any such resolution may consist of several docu-
ments in the like form each signed by one or uure
of ‘the members or their atbtormeys, and signature
in the case of a corporate body which is a member
ghall be sufficient if made by cne of its direct-
~ors of or by its duly auihorised representative.

19. If at any general meeting any votes

shall be counted which ought not to have been
counted or might have been rejected .the error
shall not vitizte the result of the voting unless
il be pointed out at the same meeting and not in
that cace unless it shsll in the opinion of the
Chairman of the Meeting be of sufficient
magnitude to vitiate the result of the voting.

PORROWING POWERS

20. In regulation 79 of Faxrt I of Table 4
the words from and including "Provided thai" to
the end of the regulationshall be deemed to be
daleted.

DIRECTORS

P

21. The Directors shall not - unless otherwise
determined by an Ordinary Resoliion of the Company-
be less than one nor more than seven in number.




22, The Cirot Divecl g oh- 14 1o
1he gsuboeril ~rz 4o Lo looar gads
a emorsnd 1

with or wiit s
arc appoint. i
Association cha

Tyt

.
Iy

[P

: Tirvectors
aulveritors to Lthe Memoraciun of

Le decuned to bue bdroctors.

.

23. A Direclor nesd net hold arny share
qualification tut zhnll be emtitled to roceive
notice of wad Lo attend all Genornl Meetings of
the Ccuopany.

24. Bach Director =y by writing under his
hand noninttie arnother lirccetor or with the
approval of a majority of the v Direcors any
other person to act altermn:s rector in his
place at any meeting of the Lircetors ot widch

he is unable to be p“( cat and ot his discretion
may reLove h Dirocior and on cuvch
arpointoen alt uvote Direetor ghall
(except ac

er Lo opneint an x
ate) be subject in all respectis 10 the teomss and
conditions existing with refe “to the other
Directors of the Compiny and wach ultn1ﬁ¢’” Lirector
whilst acting in the place of an abzent

Director, shall cxercise and digscharge all the duties
of the Tirecto: he ronrosonts tut ghall

lco< te such Directior colely “sr his remuncration

as alternate Director. Any nfrector of ihe Cempany
who 1s ﬁypOJnued #n eltcrnate Uireclor chall be
entitled o vote at a of ke Directors on
behialf of the Director so appointing hir oz dis-
tinct from the vote to which he is en®titled in his
own capacily as a Irector of tho Company ond

shall also be considored 2s two Direstors Tor the
purpose of mating a queruz of Iireciors bui only
‘when such ruorun excceds *Wo. Any porson anpuln«—

ed we s alteimate 4 I

such =z _temnzate Dircc
by whom hz has beon
a Director.

1

an alternate
umstoincez will

25. Bveury 1

Director snal
admit, be in
following on pz

n I,

" a Director of this Coumpany in

" power in that behall co in the Ariicles
" of Association of the C do hereby renin
" ate anrd of
N . as altemate

n Director in my place ati ting of the

" Divectors witich I : sltend opd

" to cwercisc oL L oLy Diroetor ot

" the Co:

" AS WITN.L Fané s day of

n 19 . L1}




26. Thee Jireclors chali b aid cnt ol the
funds of i ‘ v Yiine hoteld
and ot o Pory themdn
and oteoul tocladinge
their vy : sE-
ings of ils

General
paid cut
reounioraticn
such cun ac e Ceon N
from tire to tias deternine.

or

ireztora

- oshall

L

cornrality of
mrant donntions,
Jroaiuitices,

S5O Sy share
tug-
or ex-

27. Witheut rost
their powers tne
persiona, ornulliog
benefits, <o
or infevegt in lrc
iness or any
direstors, «
Company ¢xr 1i3 predo viroin G ~z or of
any c: iV o S .
allied to or cunoo
such cabsidicry, o
sons, sct up, ¢cieblish, suppor: and maintain
pension, supcr: and othar funde or

screnes (whet
and to makaz
pavienis (

~

2

latad wiih
T

1c2 or other
witiy any such

it venefit
or oy clacs
of them ond any Liv thall te :ntilled to
receive for ni
pension,
€MOLULC!

ln> | Y (whethex‘ ur.der such fund or
scheme or cthe:wige)

Directors
. intereste

4

rend=r o asres
gervices to tho
in connectison wi
affairs cf the C

additicon <o
remmeraiicn
payabie bty 1 I}
profits or oitorwise a3 ihe Directors shall

deternine.

29.

Y
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a Diceclor in

(b) A Diresicr nhy ovole o
Jocontriat o1 aveuncnent in which he
. h

reapect of

is irtercated or nwyon I3V ter areising thercout,
and 1f he ©iidl 59 vote his vo'e chall Lo counted
and he shail be counted in a quorum wiin any such

contract or arran-:
and regulaticn
deemed to bo roc

ont i wiler censideration
.

Fart T of Table A shall be
led accordingly.

30, Any Director niy continue to be or

become a direcior c¢f, or held ary oty office or
place of profit und Ny other company in which
the Cempany may te intorcsted wnd no cuzh Directnar
shall be accountzble f:r Sy remaneration, salary,
profiiv or other Yo...lits received by him as a
Director of, or holder o: any viner office or
place of profit uni senter of any sech other
company. The Direciors may excrcise the voting
vower conferred bt shares fn any compony held
in all

or owned by the Compeny st

respects an they thiri ( the exercise
thereof in favour of any res spointing
themselves or any of them direc sucn com-
pany, vr voting or providin: b payssznt, of
remuneravion to the dirccsors of cuch Connuay),

and eny Director of the Compar.y may voie in favour
of the exerzice of such veting riczhts ir moanner
aforesaid, notwiths b

tanding that he may be. or be
about to Le, appointed = divector of sueh oihop
company, and zs such is or may beco"> intcrested
in the exercise of such voling rights in menaer
aforesaid

31, Ne Director shall vacato his office or

be ineligible for re-strointr. it as a Dircctor nor
shall any person be i: >l for appointaent
as a Dircctor by reacs:

reacen only of his having attained
any particular age.

32, In regulation 94 of Part I of Table A /
the wods frem and af‘cr "dir-ctors” to the end .
the regulation shall te deemed to be dsleted.

33, In regulzticn 95 of Pari I of Table A
the words from ard zfter "re-slection' to ihe
end of the reguiztion shall be deem2d to deleted
34. In req.iztion 97 of Part I of Tatvle A
£ i to tie end of

the words f.o
the regulacion o¢ fo be deleted.

PROCIIDINGS €F

35. In regulation 93 of Fart
"In case of an equality of vo'-.
shall have 2 soceond on

de cd.
36, 99 of T
the words ent of SRS

Sl P lac o Tote
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cary ancrnn chall
ter the woidg "ahall

dipeclor
be o "
Lo e,

37. A rosoluiion
the direeto T
United 13 : vilid i effietual

as i1 it Seon phated ot oo duly convened board
meetins,  Any such rwvolh‘f~q may consisgt of
several documinte 3 the like fosa each signed by
one or wmore diraeclor a.

Wyl ‘H coaqy L i tf all
i zent in the

38, The Divectors nay deduct from any 5
terost dividtend, o ingtalo..
tu ey '
other
or jointly with any
on account of calle

Acco

35, The Directors snall eauer proper books

of account lo e kept in accordmnce with the

provig of Schiedule 2 of +1he 1967 Lot with
respect to S

(a) all sums of moncy received and expended
by the Comp.ny and the matters in res-

peet of which the receive and expeonditure
takes place;

(). 211 sales and purchases of goods by the
Corpany;

(c) the essuts and liatilities of the
Comprny; and

(a) a1l required Ly the 1967 Aot
and the 1575 éict to be shown in the [
Accounts of the Company.

Prover books s:21l not be deemed to be kept
if thereo are ztept such boclis of account asg
are neccceury to give a ¢ fair view of
the stole of the Cempany's affairs and to explain
its treisactiors,

A0. The Direcio
caun: :
in G : seeting manh poofit aad
coountis (if
@ provided for
Act and Sect
det and in the 1976 ncs,

dJ rectora
148, 150
20 of the 14o

AUDTD

471, In

wlelion 130 of 7o
the viorag 5 annded by Lo 19

el and the "976 Ach" shall




42, In veculation 131 of Part T of Tible A
the words "in 4o cane af 4 notice of a meetings”
and thc words fren and incluling "snd in any
othor rao to the ¢rd of ‘he reoulaticn shall
be deomza to be deleted.

WiNDI1G TP

o 135 of Table A, the werds

"with the 2i: anevion" shall ke inscerted immed-
iately before 2 words "determine how such
division', and tne word "meutbers" shall be substit-
uted for the word “contrituto-ies".

43. In remln

wwer, Sceretary and
nany chall be

44. Every Iirector, I
cther officer or servan' of the Co
indemnified ty the Company egains® and it shall

be the duty of the Directors out of the funds of
the Company 1o nay all costs, losses and expenses
which any such officer or servant may incur or
become lieble to by reason of any contract entared
into or aci or deed done by him as such officer

or servant, or in any wey in the discharge of his
duties, ’
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THE COMPANIES ACTS, 1948 to 1976,

COMPANY L.MITED BY SHARES

M eintorandun

and

Artizl,  Association

STTIN

i Tl FiowooSTIONS LINIT=

16tk day of Sepsenmbe

Incorporated the 19,

HARBOTTLE & LEWIES,
34 South Molton Street,

London, WIY 2

—cre
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No. 1226628

CERTIFICATE OF INCORFORATION

I HEREBY CERTIFY that BLUETIT MU3IC LIMTIED
is this day incorporated under the Companies
Acts 19483 to 1967 and that the Company is

Limited.

GIVEN unde. my hand at London the 16th

September 1975,

N. TAYLOR

Assistant Resgistrar of Conpanlies




No. 1226628

CERTIFICATE CF INCORPORATION

ON CHANGE OF NAME

I HEREBY CERTIFY that BLUETIT MUSIC LIMITED
having by Special Resolubion and with the
approval of the Secretary of State chznged
its name, is now incorporated under the nare

cf QUEEN PRODUCTICONS LIWITED

GIVEN under my hand =zt London the 29th

October 1975

N. TAYLOR

Assistant Registrar of Companies



THE COMPANIES ACTS 1948 to 1975.

COMPANY LIMITED BY SHARES.
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variety
vision
rTcuses,
L itiorns
Tt sical
sti 1" ions
C3Y
52 O: O0Thnerwisg ~wre and obitain
Ld, derilop, = gccount, dsgl
1, ze, 2, hire and
or :oeith zlone or Jointly
2rs grzst or risht of cCopy-
o reésentation of. or an+
rt of tzing acquired in
dr macicel cperatic,
jolel iz, pictorisl or
eled very description.

To cer of
rpropri ot

theatr and T of
amisement. recreation or e tal nt

and t¢ oresent, promote, orgenice, provids
and gu .rantes “nan for, rsrage ani
produce pl &ys, ballets, one as,operettas,
revues , QerLor”a“cek, toncerts,
raiio ‘. Vs, telovisiln tariorrances,
circuses, _ecturass. rzadings, recitalsg,
exrnititicrn and cntert-inments and dras.a-
tic, musicul ard artistic perforzancss

and exnibitions of any description

Vii) To enzace, ploy, e Zgrecments
with arnd supply & r or tc
atl as agents for a
and suprlying of o
aztors, singers. g
variety perfor.ers
a2uthors, 1. ricists

T ocornductors. musicico

entertai elec-slvhl, electronic and
rechanics recorsi 1n5 engineers of uny
descripti d to enter into cont racts
withn ¥ tes cr persons cr cor,..nics
(zither % ical, cinemato:raph radio.
talevi irical, BleCtI_NIC necn-
anlcal engineering riing or otherwige )
for the rUrcose of preducing,




(viii)

(ix)

(x)

.

recording or otiasrwise of‘records,L
gramophones, talking machlnes, photo-
graphic or cinematographic reco;ds,
pictures, or films or any mechanically
or electrically produced record or
picture and for the pro@uction and
representation or recording or repro-
duction of scenaries, film plays,photo-
graphs, stage plays,television plays,
radio plays, operas, burlesques,
vaudevilles, panbomimes,songs,hallets,
concervs, exhibitions, variety enter-
tajinments, musical, instructive or
illusbrational performances, entertain-
ments and amusements of any kind and
description.

To own or manage provide finance, facil-
ities or services for cinemas,diffusion
services, btoll television and Ttoll radio
services, any other service, means or
device now rFaown, or hereafter To¢ De
invented or carry on business as radio
or television station ownersor licens-
ees or radio or television programme
contractors and to provide for <the
distribution, representation, perform-
ance and exhibition throughout the world
of both silent and talking television
and cinematograph films programmes and
entertainments whether live or recorded
and as now shown cr given or by means
ncw or hereafter to become known and
the distribution, representation .and
performance throughout the world of
radio programmes and entertainments
whether live or recorded and generally
to transact any business in connection
therewith.

Tc carry on the business of +theatre
ticket and travel agents,staff agents
and literary, artistes',film,varioty
and television agents and producers
of all kinds.

To purchase lease or otherwise acquire
and own and to equip,use,hire, sublet
ond sell or otherwise deal with a studio
or studios or other studio facilities
for the production of cinematograph or
television films or radio programmes

for the purpose of the Company or of
others. )

(xvi

(xvii)
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: (xi) 70 manufacture, buy,hireor-sell camergs,
- 4 lamps, recording apparatus ang other

equipment ygeq in photography or for the
1y broduction of cinematograph(xrteleviSion
films or rudio Programmes of 8vVery size
i and kind or for their Performance op
- £ Teception.
to- ;

" ; (xii) 7o carry on the business or

; wholesale ang retail goodsg of &
s, H andcﬂ?restaurant, refreshment room,hotel
. ; tavern,inn,coffee bar ang lodgin
: keeperS(xrproprietors and

; men,fruiterers, butcherS, grocers, green-
¥ : grocers, bakers, confectioners, chemistg,
: licensed victuallers ang tobacconigtsg,

sidiary or not, which can in the opinion of
iio ; the Company be carried on convenientl
iesg 4 advantageously ip connection with the
business of the Company.

il ; (xiii) mo organise or to bhe Droprietors of clubs,
Son E societies or associations.
adio Lk . . :
or : (xiv) 710 8cquire and undertake upon such termg
be i as the Company shall deem exXpedient the
lio : whole. OT part of the undertakingl assets
15— ; or l;ablllties of SNy person or body
1e H . tarrying on any businegg within the ob-
. ¢ Jects of the Company, or whose business,
- £ OT any part of whése business, may con-
Srld i Veniently or advantageously be combineg
; with the business of the Company, or any
)nd 5o of  whose Property ig suitable_for the
iged _ ; Purposes of the Company.
15 ; (xv) To bpurchase, take on lease, hire or other.
1d wise acquire and hoig any lands, heredit-
xd 4 ements, buildings, plant, achinery,gcodg
L ‘ § chattels or resl Or personal pProperty of
Lo any kind, or any right or interest therein
L1y : OT thersover (and whether in possession or
Lon B reversion or Teémainder) which the Company
: may thinik desirable.
re : (xvi) To construct, alter, Tenove or replace any
g z buildings,erections,structures,roads,rail~
¥ : ways, Teservoirs, machinery, plan’% op tools
: OT works of any description,oztto contribute
£ - tc the costg thereof, asmay seem desirable,
ire 5 (xvii) mo carrycnlanyotharbusiness, whether sub-
t i i

or

cr

N R bt T I T R P DA s Kot iy



(xviii)

(xix)

(xx)

(xxi)

(xxii)

(xxiii)

7o enbter into partnership or amalgamate
with eny person OT body ior the purpo%e
of carryling on any business or trans-
action within:tbeobjects of the Qomgany,
and to enter into such arrangements for
co—overation,sharing profits oF losses,
mutual agsistance, ©F other working
aprangenents &as mey seen desirable.

To menage, d@yelop, sellﬁ.lefseﬁ mo;t—
gage, grant licences OT rights of, 1o,
or over OT otherwise furn to account, any
properyvy OT assets of the Compary .

Tc borrow OT raise money in such amounts
gné manner snd  upon such terms as‘the
Company chell think £i%, and when tnhought
desirable, To execute and 1ssue€ security
ofsudhkind,subject to such conditions,
forsuchammunt,andpayable in such place
and manner, and to such person, 25 the
Companyshallthink £it, including in the
povier aforesaid (and without prejudice %o
its terms}thepowartoissueasyrimary or
collataral,ox‘other security decenTuTres,
debenture stock (perpetua1<xrotherwise),
mortgages,chargesox-securities over the
whole or any part of its assets,presect
or future (including uncalled capitall),
as the Company shall Lhink Tit.

To receive loans at interestcu‘ctherwise,
From and to lend money and give credit o,
to take security for such loans OT credit
including (so far as may pe lawful) its
own shares, and o guaranves and become
or give security feor the performance. of
contracts by,and act as bankers for,any
person OT company -

To invest, lend, oOT otherwise deal with
ynemployed mONEYS, in such manner and
upon such terms as may be tnought fit,
and to vary investmenvs.

To escquire and hold, sell, nortgage, oT
gesgl with the shares, stock, bonds,
debentures or securities of or in any
cther company or body (whether such shares
or securitiesbe fully paid(n:not) where
thes s0 doing may secn advantageous 0T
dssireble in the interests of the Company.
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(xxiv) To draw, accept, endorse, issue or
executbe Promissory notes, VLills of
{ exchange, bills of lading, warrants, ang
other negotiable, transferable, or mer-
cantile instruments.

(xxv) To promote any company %o scquire the
whole or any part of the assets or liabi-
; lities of this Company, or for any other
¢ burpose which may seem desirable in the
; interests of this Company, and to sub-
¥ : scribe, acquire, underwrite, or place, or
: assist in so doing, the whole op part of
3 the shares or securities of such company,

(xxvi) To grant Gonations, Pensions, annuities,

© : allowances, gratuities, benefits, emoly-

i § ments and bonuses or any share op interest
¢ imxtheprofitsof‘the Company's business or

; any part thereof to any directors or ex-

directors, employees or eX-employees of

e i the Company or its predecessors in business
4o 4 or of any company which is g subsidiary
7 : company of or allied to or associated with
3, i the Company or any such subsidiary, or the
Y, : dependants o¢f such bersons, to set up,

2 § eéstablish, support ang ngintain bension,
i ; superannuation and other funds op schemes

i (whether contributory or non-contributory)
: and Yo make bayments towards insurance or
z other payments {either in connection with

se, : any such fund or scheme or otherwise) for
;‘ i the benefit of such bersons or anyof them
it 2 or any class of them, and to establish and
'Es ¥ suppart or to aild in the establishment ang
e i support of any schoolg and any educational,
of 2 scientific, political, literary, religious
o 3 or charitable institution or trade societ-

ies,whether’such.societies'be concerned
solely withthetradecarrimionbythe Com-

it % bany or its predecessors in business or not,
A i and any club or other astablishment cal-
2 culated to advance the interests of the
* Company or of the berscns employed by the

Company or its bPredecessors in busginess.
or i (xxvii) To remunerste employees and servants of the
Sy d Company and others out of or in proportion
ny i to the returns or profite or the Company
\TES & or otherwise as the Company shall think
're : fit; and to promote and glve effect to
or

7 scheme or arrangement for sharing

i t

LA R R L
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rofits with employses, whetnerT
involving the issue of shares ©OF

not .

(xxviii) To pay foT any property or assebts o (xxxvi

acquired by bthe Company vy the ok ‘

jgsue of fully or partly“paid.shares ;
of the Company s with or without any
preferred or special rights OT priv-
ileges, OF by the issue of debentures,
notes ©OF other securities, with T

without gpecial rights 0T privileges.

(xxix) To pay the costs and expenses of or
jncidental %O the promotion and esb-

aplishment of the Company, or %o o 4. The

contract for the payment of the seme S

irn whole or in part bY others. e 2. The
: divided

(xxx) To aid, financially oT otnerwise,any

agsociation OT body having for an

object the promotiocn of %trade OT
industry.

(xxxi) To act as oT ghrough trustees, agenbs,

cecrebaries, mansagers, prokers, oF

sub~-contractors, and to perform the
auties of any office undertaken by
the Company.

(xxxii) To sell or othervise dispose of the

undertaking and acsets of the Cowpany,

or any part thereof, for any consid-
eration thought £i%, and in partic—
ular for shaTes, debentureS,oz-other-
securities of otheT companies.

e

(xxxiii) To procure the Company L0 be regist-
. ered or recognised in any OVeLrseas
country or place, and to exercise

any part of the objects OT powers

aforesaid in any part of the world.

(xzxiv) To distribute smong the Members any :
smgets of the Company in gpecie,bub T
=1e] ﬁhat no sush distribution which '

wou%d amount to & reduction of

capltol shall be made without such

sanction (if any) as may’ ve Te-~

quired by law.

(xxxv) To 4o a1l such other things as are :
incidental or conducive To the 7
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attainment of the sbove objects or any
of them.

The objects set forth in any paragraph
of this Clause shall not, except where
the context so requires, be limited or
restricted by reference to or inference

from any other baragraph or by the name

of the Cumpany, and none of such para-
graphs shall be deemed to be subsidiary
merely to the first or eny other para-
graph.

The 1iability of the Members is limited.

The Shar
divided inteo 100 Shares of £1 each.

e Capital of the Company is £100

iy
o
125
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5 and addresses
ng formed into

eral persons whose namé
varoranduml of

ww, the sev ame
uxre subscribed are desirous of pel
a Company in pursuance of this '
Association and we respectively agree to Gake
the numberl of sharecs in the capita £ the
t opposite our regpective names.

Company Se

NumbeX of Shares

WAMES ADDRESSES AND DES- tal by e
N IPTIONS OF SUBSCEIBERS e L7 oz
) e
, d
JMARGARET TRIS STEVENS , ORE
Z4 South Molton gtreet, .
Tondon, WY 2BP.
ClerX. \
EWEN JAMES WYLLIE, ‘ OWE
34 gouth Molton Street,
Tondon, WY 2BP.
Articled Clerk. 1.
regul
\ Table
\ Act,
r e apply
calle
. not
DATED the 28th day of August 1975 Artig
2. .
- s, - ‘78
WITNESS to the above signatures :- 1§é gi
! shall
JANET STONE,
z4 South Molton Streeb,
T.ondon W1Y ZBP. ' 3
. ]
Secretary ghe,fc
o Qe - 1nsg
paniesg
the Co
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THE COMPANIES ACTS 1948 to 1976.
resses i
a into 3
um 0of
ake
he

COMPANY LIMITED BY SHARES.

aares
zach
er

Articles of Assoriation

B e
S PR R AL I D T A LT I

OF K
- ' \v\f ij
QUEEN PRODUCTIONS LIMITED PO
AEY C)\
(As adopted by Special Resolution \

passed on the 4th Ncvember, 1977)

PRELIMINARY

1. The regulations contained in Part I and
regulations 2, 3 and 4 contained in Part II of
Table A in *he First Schedule to the Companies
Act, 1948 (hereinafter called "Pable A") shall
apply to the above-named Company (hereinafter
called "the Company") so far as the same are
net excluded varied or modified by these
& Articles. ‘

o T TS SR R

v 2. Regulations 24, 26, 23, 60, 75, 76, 77,
e 78, 86, 87, 89, 90, 91, 92, 93, 119, 123

& 126 and 13%6 contained in Parts
% shall not apply to the Company

b

I of Table 4

INTERPRETATION

3. In regulation 1 of Part I of Table A

Ghe following definition shall be deemed %o
be inserted: ""the 1967 Act" means the Com-
panies Act 1967" and "the 1976 Act" means
the Compznies Act 1976,

SHARE CAPITAL

4, The initial share cap

ital of the Company
is £100 divided into 100 s

hares of &1 each.
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7. in repulatlon 1o of PeTv 1 of TzDiE
ot I N Falasas) iy TR LS
L tne words 'no¥ enall TLE gompany TEEZ 2
Tosn Sur B PUrposEs b 308VET on K
seourity of its zREC? o ThLOSE p? ivE
3.4 ; ) 7] cmarsd WD DS
nelding enmpany” enzll e deemsd Ih PE
aeteted.
. o o e € ATES
TIEN AUD ApTLS OF SnAnss
o — - oDl
& in reguiatidz 14 of Part I 9% TeDle
L the words snd orackets n( poh BEILE 2
fully peid nare)" and ‘(other‘t-V'zullr
paid enzzes”) snell Te deemsd TO e
deleted.
S. Tn regulation 15 of Part 1 ¢f Table
i 3 4 y 11 =2
L the words "prov1ded that no ca2ilt shall

ereeed one-fourt of TUhe nominal velue of
the spare OT pe paysble at less then one
montn from the date fized for Ths payment
of the 1ast precedilts csll" chall ©De
Acemed to be geletved.

TRANSFER OF SHARES

10. In regulation 22 of Parb I of Table
L the words "and gransferee” and."except
ag provided by sub-paragraph (4) of rara-
graph 2 of the geventh Schedule to the
Lot shall ve deemed to be deleted.

1ation 2% of pary I of Table

441, In regu
deemed toO be

A the word tglso" shall be
deleted.
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12. (a) No shares may be transferred to any
person unless and until the rights of pre-
emption conferred by this article have been
exhausied.

(b) Any person desgiring to transfer any
share (hereinafter called "the Vendor") shall
give notice in writing of such desire to the
other shareholders (such person or rsrsons
being hereinafter called "the Purchaser")
and to the Company and shall state the sum
which the Vendor fixes as the fair value of
the share. Such notice shall constitute an
irrevocable offcr to sell such share to the
Furchaser (and where the Purchaser comprises
more than one person to such one or more of
them as they shall unanimously agree or in
defsult of agreement then to them in propor-
tion to their shareheldings, fractions of =
share being disregarded) at btne price so
gstated or at the option of the Purchaser, at
the fair value %o be fixed by the auditors
and certified by them in writing. The
aggregate of any fractions shall be under
the control of the directors who msy alloct
or otherwise dispose of the same at such
time and to such persons and upon such berms
as they think most beneficial to the Company.

(¢) If the said offer shall be accepted
within two months after the notice aforesaid
shall have been given or the certificate of
the auditors is given, whichever is the
later, the Vendor shall be bound, upon the
purchase price being paid or secured as
hereinafter mentioned, to transier the share
to the Purchaser.

() If in any case the Vendor refuses
or neglects on tender of the purchase price
to bransfer any share which he has become
bound to trangsfer as aforesaid, the Company
shall be deemed to have been appointed as
hig attormey with full power tc execute
complete and deliver in the name and on
behalf of the Vendor a transfer of the
share to the Purchaser and the Purchaser
may pay into any baunk account of the Company
the Purchase price and thereupon he shall
be deemed to have obtained a good quittance
in respect of such paymen®% and the Purch-
aser may thereupon insist upon his name (or



the namle of )
gaid) beinsd entered I
members &8 the nolder
ghares purchas

(e) The company
aid into any
pursuant to
trugt for the VendorT:

14 any money
its name
£ upon

shall ho
count ir
(3) hereo

(£) Aoy shares comprised in &any such
notice not acquired by the purchaserl may
be transferred st the ezpiration of_the
said period of two months, put not iater
then three months thereafter,in>anyperson

and sv a0y price-
REGISTERS

e the follow-

tors ghall ca&us
ghered

i3, The Direc

ing reglsters 50 be kept at the Regi
pffice of the company ‘-

(a) & Register of Members;

of the interests of Tthe

n shares ol in debentures

(v) & Ragister
ny oT its associated

Directors i
of the Compa
Companiess

ter of the acquisition of oI
the amounts of and of

ftmﬁdwmsuﬁmeCmmmw
which carTy unrestricted votin

14, The Directors shall cause suckLRegis—
ters as are kept under the provislons o
regulation 1% hereof O pe completed and
made available for inspectionjjlaccord—
snce with the provisions of Part IV of
the Act a2nd gections 29 and %4+ of the

1967 Act.

(c) a Regls
changes in
disposal O

GENERAL MERTINGS
n 52 of part I of Table A
and'canstrued ag 1if the
of remuneration OF

to the'Directors"
nin the

15. Regulatio
shall be read
words "the VOLiNg
extra remunerabion
were inserted after the words

place of thoge retiring!.

g Tights:

i e et D

detex
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16. Regulation % of Part T of Table A shaill
be read ang construed as if the words "mestin
shall be dissolved"” wepe substituted for the
words "membarg bresent shall be g quorum',

be rTead ang construed gs if subwparagraphs

(b) (c) ana (d) were deleted and the following
sub-paragraphg inserted namely "(b) by one om
more members pregent in person or by proxy and
entitled to vote at the meeting"

VOTES OF MEMBERS

8. Subject to the Provisions of the Act, g
resolution in writing signegd by all the mem—
bers of the Company who, at the date of such
resolution, were entitled to receive notice
of and to attend and vote at Genera] Meetings
(or their duly apoointed attorneys) shall be
as valid and effectus] as if it had bsen
passed at a general meeting of the Company
duly conveneg and held. Any such resolution
may consist of several documents in the like
form each signed by one or more of the members
or their attorneys, and signature in +the case
of a corporate body which is g member shsll
be sufficient if made by one of its directors
of or by its duly authorised representative.

18, If at eny general meeting any votes shall
be counted which ought not to have been counted
or might have been rejected the error shall

not vitiate the result of the voting unless

it be pointed out at the same meeting and not
in that casge unless it shall, in the Opinion

0f the Chairman of the Meeting, be of suffi-~
cient magnitude to vitiate the rvesult of the
voting.

BORROWING POWERS
20. In regulation 79 of Part T of Table A
the words from ang including "Proviceg that"

to the end of the regulation shall bLe deemed
to be deleted.

DIRECTORS

21. The Directors shall not unless otherwise
determined by an Ordinary Resolution of the
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+ths power ro appoint an alternate)be sub-
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his own capacilty_as 5 Director of The
company and shall also be considered as
tWO pirectors for The purpose of making

office a8 such alternate pirector if and
when the pirector PY whom he has been
appointed vacgtes office ng & DirecTor.
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25. Every instrument appointing an alternate
D}rector.shall, as nearly as circumstances
will admit, be in the following formor to the

effect following on paper bearing the name of
the Company:-

1 I,

a Director of this Company in pursuance

of the power in that behalf contained in

the Articles of Association of the Comp-

any, do hereby nominate and appoint

. of

" to act as alternate Director inmy place

" at any meeting of the Directors which I

am waable to attend and to exercisze all

my duties as a Director of the Company.

" AS WITNESS my ?Snd this day of
"

26. The Directors shall bhe paid out of the
funds of the Company all their travelling
hotel and cther expenses properly incurred
by them in and about the business of the
Company, including their expenses of travel-
ling Go aznd from meetings of the Directors
or committee meetings or General Meetings.
The Directors shall also be paid out of the
funds of the Company by way of remuneration
for their services as Directors such sum as
the Company in General Meeting shall from
time to time determine.

27. Without restricting the generality of
their powers the Directors may grant dona-
tions, pensions, annuities, allowances,
gratuities, benefits, emoluments and bonuses
or any shaie or interest in the profits of
the Company's business, or any part thereof
tc any directors or ex-directors, employees
or ex-employees of the Company or its prede-
cessors in business or of any company which
is a subsidiary company of or allied to or
associated with the Company or any such
subsidiary, or the dependants of such persons,
set up, esbablish, support and maintaln pen-
sion, superannuation and other funds or
schemes (whether contributory or non-contri-
butory) and to make payments towards insur-
ance or other payments (either in connection
with any such fund or scheme or otherwise)
for the benefit of such persons or any of
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class of them and any Dirgc—
ed %o receive for his

own benefit any such donation, pens@on,
snnuity, allowance, gratuity, .beneflft
nteresc in

emolument, bonus, CTr share or 1
uch fund or scheme

profit (whether under s . :
ed in any

or otherwise) and shall be count !
»d may vobe as a Dir-

them or any :
tor shall be entitl

guorum of Directors a
sctor in respect of any of the powers by
this Article conferred on the Directors

notwithstanding that he is or may be
interested therein.

28. The Directors may grant special rem-

uneration to any Director who, being
called on, shall render or agree to render
any special or extra services to the Comp-
any or go cr reside abroad in connection
with the conduct of any of the affairs of
the Company. Such special remuneration
may be made payable to such pirector in
addition to or in substitution for his
ordinary remuneration (if any) &as &
Director and may be payable by way of a
lump sum, participation in profits oT
otherwise as the Directors shall deter-

mine.
29. (a) A Director who is in any way,

directly or indirectly, interested in a
contract or & proposed contract with the
Company shall declare the nature of his
interest at & meeting of the Directors in
accordance with Bection 199 of the Act.

(b) A Director may vobte as a Director
in respect of any contract or arrangement®
in which he is interested or upon any
matter arising thereout, and if he szhall
so vote his vobte shall pe counted and he
shall be couated in a gquorum when any such
contract or arrangement is under considera-
tion and regulation 84 of Part I of Table
A shall be deemed to be modified accord-

ingly.

20. Any Director may continue to be or
become a director of, or hoid any other
office or place of profit under any other
company in which the Company may be inter-
ested and no such Director cghall Dbe
accountable for any remuneration, salary,

|
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profit Oor other benefits received by him as

a Director of, or holder of any other office
or piace of profit under, or member of any
sgch other company. The Directors may exer-
cise the voting power conferred by the shares
in any company held or owned by the Company
in such manner in all respects as they think
it (including the exercisge thereof in favour
of any resolution appointing themselves or
any of them directors of such company, or
votling or providing for the payment of re-
muneration to the directors of such Company),
and any Director of the Company may vobte in
favour of the exercise of such voting rights
in manner aforesaid, notwithstanding that he
may be, or be about toc be, appointed a direc-
tor of such other company, and as such is or
may become interegted in the exercise of such
voting rights in manner aforesaid.

31. No Director shsll vacate his office or
be ineligible for re-appointment as a Dir-
ector nor shall any person be ineligible for
appointment as a Director by reason only of
his having attained any particular age.

32. In regulation 94 of Part I of Table 4
the words from and after "directors" to the
end of +the regulaticn shall be deemed to
be deleted.

53. 1In regulation 95 of Part I of Table A
the words from and after "re-election!" +o
the end of the regulation shall be deemed
to be deleted.

34. 1In regulation 97 of Part I of Table A
the words from "A person appoinbted!" to the
end of the regulation shall be deemed to be

deleted.
PROCEEDINGS OF DIRECTORS

35. In regulaticn 28 of Part I of Table A
the words "In case of an equality of votes,

" the chairmen shall have a second or casting

vote" shall be deemed to be deleted.

36. In regulation 99 of Part I of Table A
the words "in the event of there being only
one director at any time the necessary
guorum shall be one' shall be inserted

D

e e

T ATy
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COmpg
loss
(if

afte
. A resolution in writing signgd by
a1l the airectors for the ;ime b?lng pres- 5 g
ent in the United Kingdom® «hall 0€ ag valid agz 1
and offectual 25 57 it had veen passed at tne 1
a aul convened board meetins- Any such e 1
regclubion may consist of several docu-
ments in the like form gach signed by one
or mMore directors- 5.
DIVIDENDS e
"Act™
zg, The pirectors may deduct frol any
interest aividend, © instalment of divi-
dend paya 1e to any member (eitheT alone
or jointly with any ptheT membeT) g1l sums Lo,
que from him (either alon€ or jointly with the w
any obher person) to the Companycnxaccount meeti
of calls oT otherwise. "and
regul
ACCOUNTS AND DIRECTORE REPORT
39, The pirectors shall cause propeT
books of socount to ve kept in accord- 43.
ence with the provisions of Schedule "with
of the 1967 pot with respect T©O ¢ immed
such
(a) all sums of money received and ex- be su
pended BY the Company and the mabters
in respect of wnich the recelipt and
expenditure takes places an
(p) e}l sales and purchases of goods 0Y other
the Company; be in
shall
(c) the assets end ligbilities of Uhe funds
Company ; and and e
may i
(&) sll those matters required ©Y the vﬁqntn
1967 hov and the 1976 Lct to be SROWD -izm a
in the Accounts of the Company- , th
igég:egszpks cnall not be deemed ©O be
aggount nere are nob kept such vooks of
o fairasr'are necessary o glve & true
jew of the gtate of the Comp~
s trans-—

any's affairs and o explain i
actions.

The Directors ghall from time to time

40.
be prepared and laid pefore the wd

cause O
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Company in General Meebting such profit and
lg;s accounts, balance sheets, group accounts
(if any) and directors reporits as are provided
fog gn Egctlo?g %48, 150 2nd 157 of the ict

an ections 0 20 of the 1967 Act i
the 1976 Act. ’ snd in

AUDIT

41. 1In regulation 130 of Part I of Table A

the words "as amended by the 1937 22t snd -he

127%"Act" shall be inserted sfter the word
ct”.

NOTICES

42. In regulation 131 of Part I of Table A
the words "in the case of a notice of a
meeting" and the words from and including
"and in any other case" to the end of the
regulation shall be deemed to be deleted.

WINDING UP

4%, 1In regulation 135 of Table 4, the words
"with the like sanction" shall be inserted
immediately before the words "determine how
such division", and the word "members" shall
te subsvituted for the word Ycontributories".

INDEMNITY

44, EBvery Director, Meanager, Secretary and
other officer or servsant of the Company shall
be indemmnified by the Company against and it
shall be the duty of he Directors out of the
funds of the Company to pay all costs, losses
and expenses which any such officer or servant
may incur or become liable to by reason of any
contract entered into or act or deed done by
him as such officer or servant, or in any way
in the discharge of his duties.
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) DESCRlPTIONS CF SUBSCGRIBERS

—
WAMES ADDRESSES AT

MARGARET TRIG STEVENS,
Bl gouth Molton gyreet,

fondon WY 2BP

o na

clerk.

EWEN JAMES WYLLIE
i gouth Molton gtreet .
Tondon Wiy 2BY-

Lrticled Clerk.

"

\
gust 1975

DATED the 28th day of Au

WITNESS to the above signatures -

JANET STONE,
34 gouth Molton atreet,
Tondon WY 282

SecretaTy




Fc.rn No 9b

THE COMPANIES ACTS 1348 TG 1978

Motice of change of directors or
secrataries or in their particulars

Pursuant tc section 200 of the Companies Act 1948
as amendecd by section 22 of the Companies Act 1976

Please do riot -
writa in this Company number
binding margin - _—
v 226624
'\é number of continuation sheets

attached (seenote 1)

Piease complele Yo the Registrar ot Companies
fapibly, prelerably

In Binck type, or

bold black letterlng Name of Company

oot LUEEN  PROYu ¢ T o EZ .
inappropriate Limited®
hereby rictifies you in accordance with section 200 (4) of the Companies Act 1348

as amended by section 22 of the Companies Act 1976 that:
t specity T
d - B ; 3 1 _— -
deioes | LODEACHY esiped v Scersboy ol e Compuog ond FACTLE. -

. P . — R 1 s i - -| _
Caggs,i'sl:;tscﬂhe I\J/(/r-/] Llvg l’ e . e s f’“l}’:/’:?i il" \_L"I} Serrel . VERE /u\ I/)//: ‘Z N (7( A I ',‘\
appointment of Particulars of new direcior or secretary {(see notes overleaf) ]

a new directar N ; 287
of secrotary fill ame irotes T E AN T RIS <
in also the - flAK ! Nomzi/er s
particuiars Former nams(s) inote 3
petow Adiress | .
re t o - .~ P
NOTESS Inotes ATV FATRIAY  MHous e Furweip Vzi,/f( .
LON Dot/ Wty (o
: detets as { hereby con 38! nliq actas-dirastarz [sceretary}l of the company named 3 bove
apprepriate /‘ OR AN ;’7 LT - .
h LEYT MOV ILLS
Signed QLM/\/ }{ (jl/v\/\- Date
;gnna-:u-u“..-u:u-..n.--.-. --------
| S reeay i ey . i,
§this seciion N otherdrrcotors lDS(rmmS‘: 3 Natienaiity
applicable to e e e e -
direr (ors only
T - . Date of birth (note &)
- —  |where apnlicabiel
Business occupation

L da D/‘“ ! — -
ﬁ:p:)i:)epfiite Signed,._: A \(1 ) \>Q{\’ o iDirector] tfSeeretaryt®  Date S 6 13

For offi

ot

Presentor’'s name, address and

cial use

reference (if any): - ‘
Seneral secticn
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THE COMPANMNIES ACTS 1948 TC 1978

Notice of change in
situation of registered office

Pursuant to section 23 (3) of the Corapanies Act 1976

Plaese do not
write in this
binding margin

Y

Company number For official use

Pieass complete  To the Registrar of Companies _A M
toglbly, preferanly gistrar panies “)‘:)_ L6324 220
In ek type, or . Frvre s
dold blnck letierlng  Name of company

NUEEN | Progpdarronss ..
“giate it T -
inappropriate Limited

hereby gives you notice in accordance with section 23 (3)
of the Companies Act 1976 that .he situation of the registered office
of the company has been changed to:

: F/\.‘:K FAY Moucs - o o
Fulwooo  Veqee | o
lowpary WAV 6Pw _

Y
I .
tdelate as Signed.fz:g ) Q\ T.)%SEL,C,\_ ..[Director]{Secrstazylt Date \$ s &

appropriate

Presentor's name, address and

. Fer official use
reference (it any):

General secti Post room

RECORDED




\ Form No. 6A
' Filis £2
No. of Company 1226628 !\\O ) (Filing fee £20)

(For note$ on this form see the
** Annual Return Guide " {form 6B))

f N
THE COMPANIES ACTS 1948 TO [967\A"

A ERICE
Annual return of a company having a share capucal
Pursuant to Sections 124, 126 and 127 of the Companies?Att 1948 7

Annual return of QUEEN PRODUCTIONS —— Limited *,
made up to the 31st December 19.76 (being the fourteenth day after the date of the annual general
meeting for the year 19.. 1 6 ...... ) (Note [)
* Delete * Limited ** if not applicable
I. Address of 1 A
registered office 201 Holland Park Avenue
(See also section 5 of this return) London W1l 4UN
2, Summary of share capital and debentures
(a) Neminal Share Capital No. of shares ord Class Nominal V§£Ilf of each share
inary
(1) Nominal skare capital r:loodlwded into ®
(b) issued Share Capital and Debentures Number Class
(2) Number of shares of each class taken up to the date of this return (whlch number must agree ‘ .
with the total shown in the list as held by existing membﬂrs) . 'l 1" Ordinary
(3) Number of shares of each clas; issued subject to payment wholly in cash . { 100 Ordinary :
(4) Numberof shares of each class issued as fully paid up for a consideration other than cash { None
(5) Number of shares of each class issued as partly paid up for Amount per share (
a consideration other than cash and extent to which each .
such share is so paid up e e None
(6) MNumber of shares {if any) of each class issued at a discount 4! None y
{
(7) Amount of discount on the issue of shares which has not been written off at the date of this return £ Nil A
Amount per share Number Class i
(8) Amount called up on number of shares of each class £ 1 100 Ordj_mry i
{9) Totalamount of calls received (Note 2) oo w. o e e e e e e e . £.100
Number Ciass
(10) Total amount (if any) agreed to be considered as paid on number of shares
of each class issued as fully paid up for a consideration other than cash None
(1) Total amount (if any) agreed to be considered as paid on number of shares
of each class issued as partly paid up for a consideration other than cash on | None

{2} Total amount of calls unpaid ... o [ [
{t3) Total amount of sums (if any) paid by way of commission in respect of any shares or d»zbencurer £ Nil ...
(k4) Tetal amount of the sums (if any) allowed by way of discount for any debentures since the date of the Iast return £ Nllﬁ?' ﬁz
. Number Class a«‘\’
(I5) Total number of shares of each class forfeited i None %—,.r; ‘
(16) Total amount paid (if any) on shares forfeited . £ Nil
{17) Total amount of shares for which share warrants to bearer are oubtandlng N . £ Nil
(i8) Total amount of share warrants to bearer issued and surrenderad respectwely since the date lssued £ .. Nl}
of the fast return . . . { Surrendered £ ... N1L
(19) Number of shares comprised in each share warrant to bearer, spemfylng in }
the case of warrants of different kinds, particulars of each kind
3. Total amount of indebtedness of the company in respcct of all mortgagcs and charges which are required to be P
registered with the Registrar of Companies (Note 3) .. . £ Nil
P
Presented by:  Harbohitle & Lewis “sovaf P
34 South Molton Street /2,0 .
London W1Y 2BP
Presentor’s reference: oo 2 Fplr S

S,




folio in
register
tedger

containing

particulars

MARGARET IRTS

4, List of Past and Present

]

———

Names and addresses

_,___._.———————._—_—-___.__————__———- —

STEVENS, 34 South Molton Street, Tondon W1Y 2BP

EWEN JAMES WYLLIE, 34 South Molton Street, London wiy Z8P

BRTAN HAROLD MAY, 54 guffolk Road, London SWL3

ROGER MEDDOWS

FREDERICK MERCURY, 12 stafford Terrace, TLondon W8

JOHN RICHARD DEACON, 38 Novello Street, TLondon SW6

TAYLOR, 21 White Hart Lane, Barmes, London SWL3

Margin reserved for binding
Margin rcserved for binding



nd Present

W13

Margin reserved for hinding

Margin reserved for binding

Members (Notes 4, 5 and 6)

Accouni of shares

Number of shares or
amoaunt of stock held by
existing members at date

of return
(Notes 7 and 8)

Particulars of shares transferred since the date of the Jast return,

or, in the case of the first return, of the incorporation of the

company, by (a) persons who are still members, and (b} persons
who hava ceased to be members (Note 9)

Number (Note 8)

Date: of registration of transfer

Remarks

25

25

25

@ (b)
21.10.75

21.10.75

transferred to
F. Mercury
transferred to
B.H.,May




5. Situation of the company’s registers, etc, if kept at an address other than the registered office.

{0} Register of 34 Soush Molion Street, Tondon W1Y 2BF

members {Neiz 10}

(b} Register of .
debenture heiders (NOTE F1) s e

(c) Register of
divectors’ interests (No2 [ F——

{d) Copies of directors’
service cuitracts (Note 13)....

6. Farticulars of directors of the company at the date f this return (Note 14)

Business occupation ans

Nzme, nationality (if other than Briush) Address | h )
and date of birth (where applicable} (Note 18) particulars of ather directorships
(Note 19)

(Notes 15, 16 and 17)

4 Suffolk Road ,Barnes,
ondon SW13

Musician
see attached list

Musician
see attached list

o gtafford Terrace,
ondon W8

Musician

JOEN RICHAED DEACON %8 Novello Street,
see abttached list

| ondon SW6

Musician

ROGER MEDDOWS TAYLOR 01 White Hart Lane, Barnes
see attached list

ondon SW13

articulars of the secretary of the compeay at the date of this return
e ——

e e e

e —

Nama (Notes 16, 20 and 21) Address (Notes 21 and 22)

—_——

JOEN RICHARD DEACON %8 Novello Street, London SW6
CERT|F|CAT!ON DELETE ANY CERTIFICATE WHICH DOES NOT APPLY
A. W Hy-that-e AN -Btmmee
. Sheet laid before the Company in General Meetin 3 e period to
Delete if accounts etc. are which this Return relate: (including}v,ar—)Hic:ument requ'L?ed by faw to be
not annexed annexed to the Balance Shage)amid 2 true Py of the report of the Auditors

on, and of 7t of the Directors accor panying, each such Balance

B. We certify that the Company has not since the date of the last

Delete if not a Private Company Annual Return (or, if this is the first Return made, since the date of

—_— incorporation of the Company) issued any invitation to the public to
subscribe for a‘y\y shares or debentures of the Company.

Delete if the Number of Members of
the Company does not exceed Fifty >

D. We certify this Return and also that we have deleted those
certificates which do not apply.

Please see note 23 regarding the obligation ’ )
d b o e DiTEEROT

to file certified copies of accounts an
directors’ reports with this return.

217 LchzL[’ubli;shlng I,in;ited, Oyez House,
247 Long ane, London SEL $PU, # cubsidla i
I'he Soll\;ltors"l,uw Stationery .\"uvil-ty. l.inr\iyté)(tlF Companies 8

May, 1975 4

Margin reserve

ing

d~or bind
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i

P . 5O Form No. 6A
No. of Company 122 k&axg F> ] (Filing fee £20)

(For notes on this form see
the “‘Annual Return Guide"

fform 655)) ”
THE COMPANIES ACTS'1948 70; 1970 55 1:
Annuai return of a company éhavmg a share cap;tafl *—JJ
Pursuant to Section 124, 126 of the Companies Act 1948
Annual return of Queed ProducTion Limited*,

» No
made up to the Bist Decemloss 1917 (being-the-fourteenth-day-afterthe-date-of the annual geneial

ineeting for the year 1977 ) “Delete “'Limited" if nor applicable

1. Address of the Aot . Hodlocindl Pax e A Vaanansz,
registered office
of the eompany Low Ve , LIt 4Jdn .

2. Summary of share capital and debenturcs
(a) Nominal Share Capital
No of shares Class value of each share

CJ\/CLLu\o.Ad £’

Number Class

{1) Nominal share capital £ ico divided into oo

(b) Issned Share Capital and Debentures

(2) Number of shares of each class taken up to the date of this retumn (whlcn number must agree with e
the totel shown in the list as held by existing members) . e too @"'A"L_A""a"\’tj

(3) Number of shares of each class issued subject to payment wholly in cash . { ico @/.:L.M,A,d
. 1
1

(4) Number of shares of each class issued as fully paid up for a consideration other thar cash
Amount per share

(5) Numnber of shares of each class issued as partly paid up for
a consideration other than cash and extsnt to which { £
each such share is so paid up .

(6) Number of shares (if any) of each class issued at a discount .. P,
(7) Amount of discount on the issue of shares which has not been written off at the date of this retum

Amouni per share Number ' ' Class_
(8) Amount called up on number of shares of each class { £l ico g"d‘-“"‘“"\;j
(9) Total amount of calls received (Note i}... .. .. .. . .. . e TR £l00.
Number Class
(10) Total amount (if any) agreed to be considered as paid on number of shares of }£ on{ ’ /
each class issued as fully paid up for a consideration other than cash
(11) Total number (if any) agreed to be considered as paid on number of shares of }i on{
each class issued as partly paid up for a consideration other tian cash., ..
(12) Total amount of calls unpaid .. .. .. - R £
(13) Total amount of sums (if any) paid by way oi commission in respect of any sharch or dﬁbentures £ i
(14) Total amount of the sums (if any) allowed by way of discount for any debentures since the date of the lasl rexum £ /
Number Class
(15) Total number of shares of each class forfeited .. .. .. .. . _ - {
(16) Total amount paid (if any) on shares forfeited .. .. .. .. . e e e { } £ //
(17} Total amount of shares for which share warrants 1o bearer are outstanding .. .. { £ 7 =
(1%) Tutal amount of share warrants to bearer and surrendered rcapccllvely since the dalc of { Issued £ 7
the last retusn . .. .« . U Surrendered £
(19) Number of shares Lompr-sed in each sharc warranl '0 bcarer spccuvmg in § ,/
the case of warrants of ifferent kinds, particulars of each kind . - t /
Total amount of indebtedness of the company is respect of all munuges and charges which ate required to be P(
registered with the Registrar of Companies (Note 2).. . e e e e WL £ 3

11 hN BARER & €0,
CHARTERID ACCOURTANTS
FAmRFAX louss
FuLwooD PLace.
LONDON, WS LV BOW

Presented by: THOR}

Presentor’s Reference: (3 GBS 12

CHAS. DAVY & Co LT, Company Printers & Registration Agentn —London, ECIR 0JL
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and  present

Margin reserved for binding

Margin reserved for binding -

members (notes 3,4 and 5)

—— S - _— _ -—
Account of shares ‘J
_ _— . . —
Numbers of shares or Pamqulars of shares transferred since the date of the las return, Ir i
amount of stock held by | VT, in the case of the first return, 51[' the incorporation of the I
existing members at date comparny, by {a) persons who are stjl| members. and (b) persons ks
of return Who have ceased te be members (Note 8} Rema;
Notes 6 and T
(Notes 6 and 7) | Number (Note 7) Date of registration of transfer

L ]
_ -0 |

/
]

]




s, Situation of the registers of members and debenture halders, if kept at an uddress other than the registered office.

(a) Register of
1EIDETS (NOE O} 1\ v veeeentnin e iiine eerae s cae e sae e e s S T T

(b) Register of
debenture holders (NOLE T} o vt s terete e raneeiar it erann it ian s ssen s ressr e st s st T T

6. Particulars of directors of the company at the date of this return (Note 11)

Name, nationalit Business occupation and i
and date of birth (where a);) licable) (ﬁg:lgeisss) particulars of other directorships :
(Notes 12,13 and 14) (Nose 1
— ) _ . - :
FC/-Q darii M SNV 3, Cerinn ¢ A Sineals See edlachad Loals ;
iowdan, 9 :
B, o Heorold M oy - i
i
Jotvn Ructiand Deo con — e e R
0 M Ao Ly —_—
: Sl Meddocas ™t o I i
: .
Particulars of the seerelary of the couspany at the date of this return “
Name {Notes 12, 13, 17 and 18) Address (Notes 18 and 19}
ot Coctians Do |
Jdolhhie Lieliand DR oo o< aldsave :
CERTIFICATION DELETE ANY CERTIFICATE WHICH DOES NOT AFPLY
Delete if not a Private Company A We certify that the Company has not since the date of the last

Arnnual Returr {or, if this is the firt Return made, since the date of
incorporation of the Company) issuc< any invitation to the public to
subscribe for any shares or debentures of the Company.

T 1ify that the cx,c,esg/f thz number oisybefs of the Comp

: Delete if not a private company nvep xfly cunsists whollyof persons who under Se€tion 28 (1)(b) of
H or, if a privatc company, if the Compaqi L8 194 are Dot 1o e included it the reckoning i,
: No. of members of the company VS & R )
does not exceed 50 CARTLETT WM Ml
/7 . cQ;hS ﬂQ"?
Signed .../ T T Director S Do T Ly aecrclary_we

.-....v--¢‘;.g--‘u-'.....-...--

DIRECTOR
Banking Companies: Pleasz see Note 20.

u.no'ns'--cv

Margin reserved for binding

N.B.— This form of annual return should be read in conjunction with the notes appearing ia the “Annual Returi Guide™ {(form 6B).




FREDERICK MERCURY

LI5ST OF DIRECTORSHIPS

Queen Preductions Limited

Queen Music Limited

Black Hole Leasing Limited
Raincloud Productions Limited
Rainbeat Productions Limited
Rushing Water Productions Limited
Goose Productions Limited

Mercury Songs Limited




ol

BRIAN HAROLD MAY

LIST OF DIRECTORSHIPS

Queen Productions Limited

Queen Music Limited

Biack Hole Leasing Limited
Raincloud Productions Limited
Rainbeat Productions Limited
Rushing Water Productions Limited
Duck Productions Limited

Turnhouse Productions Limited



JOHN RICHARD DEACON

1.IST OF DIRECTORSHIPS

Queen Productions Limited

Queen Music Limited

BlacI; Hole Leasing Limited
Raincloud Productions Limited
Rainbeat Productions Limited
Rushing Water Productions Limited
Goldfinch Prcductions Limited

Avocet Music Limited



ROGER MEDDOWS TAYLOR

LIST OF DIRECTORSHIPS

Queen Productions Limited

Queen Music Limited

Black Hole Leasing Limited
Raincloud Productions Limited
Rainbeat Productions Limited
Rushing Water Productions Limited
Nightjar Productions Limited

Bustard Productions Limited



BRI S BEE Ce

QUEEN PRODUCTIONS LIMITED

(formerly Bluetit Music Limited)

(23> blkrg . /;,7

-———7 // S
/—/

£

Comparny No.

ACGCOUNTS

FOR THE PERIOD FROM

16TH SEPTEMBER, 1975

TO

30TH SEPTEMBER, 1976




Queen Productions Limited

(formerly Bluetit Music Limited)

Index

Directors' report

Repori of the auditors

Profit and loss account

Balance sheet

Statement of accounting policies

Notes to accounts
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Queen Producticns Limited

(formerly Bluetit Music Limited)

Directors' Report

The directors present their report together with accounts for the period
16th Sesptember, 1975 to 30th September, 1976,

Principal activities

The ccmpany was incorporated on l16th September, 1975 as Bluetit Music
Limited and by special resolution changed its nzme on 29th October, 1975
to Queen Productions Limited. The company has, since its incorporation,
been engaged primarily in the employment in the U.K. of certain musicians .
and the promotion thereof.
Turnover

The turnover for the period amounted to £382,820.

Direct exports from t' : United Kingdom by the company as principzls
amounted to £308,415.

Results and dividends

The profit for the period after taxation amounted to £23,863 which has
all been transferred to reserve.

The directors do not recommend payment of a dividend.
Directors
The directors in office at the end of the period are listed below.

All were appointed on 2lst October, 1975 and members will be asked to
confirm their appointments,

The beneficial interests of the directors and their families in the shares
of the company at 30th September, 1976 were as follows:

Director Ordinary shares of £1 each
F. Mercury 25
B.H. May 25 5
J.R. Deacon 25 Y
R.M. Taylor 25 g

Apart from contracts for their services as artistes, no director of the
company has or has had during the period a significant interest in any

contracts with the company.
Fixed assets

All fixed assets appearing in the balance sheet and detailed im note 5 to
the accounts were acquired during the period.



Queen Productions Limited

-~ (formerly Bluetit Music Limited)

e Directors' Report

(continued)

6. Share capital

In order to commence the company's trading activities, the fullowing issue of
share capital was made during the period:

Number Consideration
Description of shares issued received
£
Ordinary shares of £1 each 100 100

i.' 7,  Auditors

The Auditors, Thornton Baker & Co., offer themselves for reappointment in
accordance with Section 14(1) of the Companies Act 1976.

BY ORDER 0OY TUE BOARD

“ ; . (\i y ;, } "\
: VL DR

; 201 Holiand Park Avenue, o R
1 London, Wil 4UN JOHN R. DEACON

% Sth June, 1978 Secretary




Report of the Auditors to the Members of

Queen Productions Limited

{formerly Bluetit Music Limited)

We report on the accounts set out on pages &4 to 9.

These have been prepared under tha historical cost

convention.

) In our opinion the accounts give, under the accounting
convention stated above, a true and fair view of the state
of the company's affairs at 30th Septewber, 1976 and of the

profit for the period ended on that date and comply with the

Companies Acts 1948 and 1967.

-

—
Fairfax House, \’\Mnm AN T X:

Fulwood Place,

London, WC1V 6DW THORNTON BAKER & CO.
9th June, 1978 Chartered Accountants
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Queen Productions Limited

(formerly Bluetit Music Limited)

Profit and Loss Accouat

for the period from 16th September, 1975 to 30th September, 1976

Note £ £
Turnover 882,820
Trading profit before taxation 50,833
after taking into account
. Investment income 1 1,752
t,
Directors' emoiuments 2 353,600
Depreciation 13,98¢
; Hire of equipment 11,745
; Auditors' remuneration 4,000
; Interest payable 3 200
! Taxation 4 26,770
Profit after taxation carried forward £ 23,863

The notes on pages 6 to 9 form part of these accounts.




Queen Productions Limited

(formerly Bluetit Music Limited)

A Balance Sheet at 30th September, 1976

Note £ £
Assets employed
Fixed assets 5 64,625
Investment iu subsidiary companies 6 300
Current assets
Debtors 347,854
Loans to Queen partnership 7 47,039
Pank balances and cash 47,152
@ 442,045
Deduct:
» Current liabilities
Creditors 433,495
Group companies . 6 22,742
Taxation : 4 2,752
458,989
Net current liabilities (16,944)
£ 47,981
Financed by
Share capital 8 100
Reserves 23,863
Total share capital and reserves 23,963
Deferred taxation 9 24,018
£ 47,981

JOHN R. DEACOW /X?K ‘@\ ‘§> %5‘““’ Z
. DIRECTOR / /
B,H. MAY o// 7
vy £y 4/

-
The notes on pages 6 to 9 form part of these accounts.
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a Productions " imited
mnerly Bluetit ruasic Limited) 30th Septeuber, 1976

7
=

Statement of Accounting Policies

The following are the main accounting policies of the company.

a) Historical cost cop.wzation

The accounts are prepared under the historical cost convention, which
takes no account of the effect of inflation.

Y b) Turnover

Turnover is the total amount earned by the company in respect of production
royalties, and income arising from live performances.

Royalties are brought into account when they become due and payable, or if
received in the period by way of non-refundable advances on anticipated future
royalties.

5@ c) Depreciation

Depreciation is calculated te write down the cost of all fixed assets over
their expected useful lives, The rates generally applicable are:

Musical instruments and equipment <~ 15% straight line

B Motor vehicles _ - 25% reducing balance
Office equipment - 15% straight line
G d} Deferred taxation

Deferred taxation represents the taxation attributable to timing differences
arising on the differing treatment of income and expenditure for accounting and
for taxation purposes. Transfers to and from deferred taxation are calculated
on the timing differences set out below at the rate of corporaticn tax in force
a2t the end of the fimancial period in which the transfers are made, together
with adjustments for any changes in the rate of corporvation tax:

2, (a) the excess of the net bock amount of the assets eligible for tax
allowances over their corresponding tax writtsr down values,

(b) other timing differences.
e) Foreign currencies
Assets and liabilities in foreign currencies are converted to sterling at the
rates of exchange ruling at the balance sheet date. Realised differences
arising from changes in exchange rates on capital or trading transactions are
dealt with through the profit and loss account.

£) Basis of consolidation

Consolidated accounts have not been prepared as the subsidiary companies did
not trade during the period.

-6 -
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« Productions Limited
merly Bluetit Music Limited) 30th September, 1976

i

any

Notes to Accounts

Investment income

Bank interest received £ 1,752

Directors' emoluments

Directors’ salaries £353,600

EESES ]

The directors' emoluments, excluding pension'contributions, were:

£
The chairman 38,400
The emoluments of other directors were in the
following range: Number
£87,501 - £90,000 3
Interest payable
Eank overdrafts £ 200
Taxation
Préfit and loss account
The taxation charge based on the profit of the period is made up as
follows:
£
United Kingdom corporation tax @ 42% 2,752
Deferred taxation (see mnote 9) 24,018
é 26,770
Balance sheet
The amount shown for taxzatiom under curxent liabilities represeats:
Corporation tax payable on demand £ 2,752

Income and Corporation Taxes Act 1570

The company is a close company as defined by Section 282 of the Income and
Corporation Taxes Act 1970,

Finance Act 1972

The directors are advised that the income of the company does not fall to
be apportioned under the provisions of Schedule 16 to the Fimance Act 1972.



4 Productions Limited
omerly Bluetit Music Limited) 30th September, 1976

0
¢

Notes to Accounts (continued)

5. Fixed assets
Musical
instruments Fixtures
i and and Motor
& Total equipment ~ fittings vehicles
i Cost £ £ £ £
SR ‘ Additions at cost, and carried
forward at 30th September, 1976 £78,611 £55,519 £1,131 £21,961
Depreciation .
Provided in the period and carried
forward at 30th September, 1976 £13,986 £ 8,327 £ 169 £ 5,49
Net book amount at
é@ 30th September, 13976 £64,625 £47,192 £ 962 £16,471
6. Group companies
: Shares at cost £ 300
- Amounts owing to group companies on current account £22,742
E 7.  Loans to Queen partnership
Queen partnérship lcan account 102,436
Directors’ current accounts (55,397)
] £ 47,039

Subsequent to this financial period the net loan has been cleaxed.

3. Share capital
i Issued and
i Authorised fully paid
: Ordinary shares of £1 each £100 £100
; 9. Deferred taxation

Charge for the period arising in respect of
accelerated capital allowances, caxrried
forward at 30th September, 1976 £ 24,018




£ productions Limited
uﬁaerly Bluetit Music Limited) ) 30th September, 1976

o
#

s Notes to Accounts (continued)

10. Subsidiary companies

The following companies are subsidiaries of Queen Productions Limited.

Total issued 7% of share
Name of ccmpany Class of capital capital capital owned

£ %

Nightjar Productions Limited Ordinary shares
of £l each 100 75

Goldfinch Productions Limited Ordinary shares
of £1 each 100 75

Goose Productions Limited Ordinary shares
of £1 each 100 75

@ Duck Productions Limited Ordinary shares
of £1 each 100 75
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e . Form No. 64
No. of Company 2 lbbag / g 4 (Filing fee £20)

(For noies on 1his form see
the “Annual Return Guide'!
(form 6B}))

|
|
!
!

Arnual return of a C‘-’mpaﬂy{havmg a share capntal*“"‘
Pursuen: io Section 124, 126 of the Companies Act 1948

Annual return of Queen  PeoducTions Limited*,
made up to the 23v  June 191% (being the fourteenth day after the date of the annual general
meeting for the year 19.18_.) *Delete “LimiteG™ if not applicable

1. Address of the
registered uffice
of the company

T TV )
2. Summary of share capital and debentures
(2) Nominal Share Capital

No of shares Class value of gach share
(1) Nominal share capital £ icc divided into 100 @JM.AA?—‘ !
Nurmber Class

(b) Issued Share Capital and Debentures

{2) Number of shares of sach class taken up to the date of this return (which number must agree with i Q,&, B
the total shown in the list as held by existing members) e e e e oo \j

(3) Number of shares of each class issued subject to payment wholly in cash PR ,{ feYa) &&bw
(4) Number of shares of each class issued as fully paid up for a consideration other than cash .. { Z ‘
Amount per share

(3) Number of shares of euch class issued as partly paid up for
a consideration other than cash and extent to which { £
each such share is so paid up PN

(6) Number of shares (if any) of each class issved at a discount .. .. .. .. . .. i J/
(7) Amount of discount on the issuc of shares which has not been written off at the date of this return [T £
Amount per share Number Class
(8) Amount called up on number of shares of cach class { £l oo Sra
(9} Total amount of calls received {Note 1)... .. .. . .. e £1Q0 .
Number Class
(10} Total amount (if any) agreed to be considered as paid on number of shares of }f on{
each class issucd as fully paid up for a consideration wther than cash .. ..
(11) Total number (if any) agreed to be considered as paid on number of shares of }.E o {
each class issued as parily paid up for a consideration other than cash .. n
(12) Total amount of calls unpaid .. .. .. e e £
{13) Total amount of sums (if any) paid by way of cominission i rcspccl of any ..harcs or c‘ebcmurc\ U £ /
(14) Total amount of the sums (if any) allowed by way of discount for any dsbentures since the date of the Jast rcmm - £
Number Class
(15) Total number of shares of cach class forfeited .. .. .. .. . . . .3
(16) Total amount paid (if any) on shares forfeited .. .. .. .. .. .. . . . . .. { 3

(17) Total amount of shares for which share warrants to bearer are outstanding .. o
(18) Total amount of share warrants to bearer and surrendered respectively since the 'Ja!c of { Issued 1
the last return I Surrendered
(19) Number of shares compnsed in c.)ch >han. warmm to bcaver, spccllymg in }

the case of warrants of different kinds, particulars of each kind .

Total amount of indebtedness of the company is respect of all mortgages and charges which are required to be
registered with the Registrar f Companies (Note 2) .. e e e e e

Presented by:

LONGTN, ¥ .,xv GiswW

Presentor’s Reference: G 312

CHAS. DAVY & CO. L7 Company Printers & Registration Agents—London, ECUH 0JL
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Names and addresses
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t and present

Margin reserved for binding

- Margux reserved for hihding L

members (notes 3,4 and 5)

Numbers of shares or
amount of stock held by
existing members at date

of return
(Notes 6 and 7)

- —
Particulars of shares transferred since the date of the last return,

return, of the incosporation of the
company, by (a) persons who are still members, and {b) persons
who have ceased to be

or, in the case of the firs

NunTbe}_(—Note 7

Account of shares

Date of registration of transfer
—_—

r ()

members (Note 8)

Remarks

()




5. Situation of the registers of members and debenture holders, if k

(a) Register of

members (Note 9) .................................

(b)  Register of

cebenture olders (Note 10) ..ot

. -

€pt ai an address other than the registered office.

Name, nationality
and date of birth (where applicable)
{(Notes 12,13 and Mf

Business occupation and
Address particulars of other directorships
(Note 15) (Note 16}

F\./JL&Q.{;_LLL % GAC_.M«:J

&/ux.w Henatd ™M avd

|

1J6u¢m QLALuxAd,B&Juco i

{Zc%fi‘Ll’ Medd.ovag e Eij l

!
|

1

S C’p\,m}o doan SELLEJ:’
LVO\.,ui,ov\,

e ]

—— e

g

S:LQ. ook A ‘i“-'ot

Particulars of the secretary of the company at the date of this return

Name (Notes 12, 13, 17 and i8)

/! .
Dacla ﬁowu\/uu,v

Address (Notes 18 and 19)

Farrrax 1400
Futvoon sy
Loncon, Wiz V3

-

S

CERTIFICATION

Delete if not a Private Company

Delete if not a private company
or, if a private company, if the
No. of members of the company
does not exceed 50

Signed ... .. (//)//<"_' T T Director

DELETE ANY CERTIFICATE WHICH DOES NOT APPLY

A We certify that the Company has not since the cate of tie last
Annual Return (or, if this is the first Return made, since the date of
incorporation of the Company) issued any invitation to the pubiic to
subscribe for any shares or debentures of the Company.

B We cernij at the cxcess of th mber of members of the & mpany
over fift nsists wholly QW‘) under Section 28 {1)(py/0f the
COO nigs ASPP‘L&S,;@NF 1o be included in the reckonipg of fifty.

FOR AMD

Liomgont

v‘z

BARTLETT WO

WP& Sl o SOpetary o

crstesnerassd
haternnanerertrsanreaneesiels

DIRECTOR

Banking Companies: Picase see Note 20,

N.B.— This form of annual return should be read in conjunction with the notes appearing in the *Annual Retnrn Guide™ (form 4H).

R e

Margin reserved for binding



FREDERICK MERCURY

LIST OF DIRECTORSHIPS

Queen froductions Limited

Queen Music Limited

Black Hole Leasing Limited
Raincloud Productions Limited
Rainbeat Productions Limited
Rushing Water Productions Limited
Goose Productions Limited

Mercury Songs Limited




BRIAN HAROLD MAY

LIST OF DIRECTORSHIPS

Queen Productions Limited

Queen Music Limited

Black Hole Leasing Limited
Raincloud Productions Limited
Rainbeat Productions Limitad
Rushing Water Productions Limited
Duck Productions Limited

Turnhouse Productions Limited



JOHN RICHARD DEACON

LIST OF DIRECTORSHIPS

Queen Productions Limited

Queen Music Limited

Black Hole Leasing Limited
Raincloud Productions iimited
Rainbeat Productions Limited
Rushing Water Productions Limited
Goldfinch Produc;ions Limited

Avocet Music Limited



ROGER MEDDOWS TAYLOR

LIST OF DIRECTORSHIPS

Quegn Productions Limited

Queen Music Limited

Black Hole Leasing Limited
Raincloud Productions Limited
Rainbeat Productions Limited
Rushing Water Productions Limited
Nightjar Productions Limited

Bustard Productions Limited



Form Neo. 6A
No. of Company___! 220662¥ llﬁl_ (Filing fee £20)

(For notes on this form see
the *Annual Return Guide”

: (form 68))
i ® -
’ THE COMPANIES ACY$(1948 T Y9T7GSTRATION
: OFFiLCH
: Annual return of a company paving a sha capnt@le_€
; Pursuant to Section 124, 126 of rhe Compariil Ac 4?3 £ 20
. a p _ o ' PAID__Jj
; Annual return of vEEN LoDu et O'TS - Limited*,
A 3 .
; made up to the 9 Q/V’ s 1919 (being the fourteenth day after the date of the annual general
meeting for the year 197_‘1) *Delete “Limited” if not applicable
1. Address of the
registered office
i of the company
|
{ 2. Summary of share capital and debentures
j (a) Nominal Share Capital
J No of shares Class value of each share
‘ (1) Nominal share capital £ ico divided inio oo Olm’t !
Number (Llass
i (b) Issved Share Capital and Debentures
! (2) Number of shares of each class taken up to the date of this return (which number must agree with vty
j El' Yale)
; the total shown in the list as held by existing members) e e e e
; (3) Number of shares of each class issued subject to psyment wholly in cash . i Ttoo e\fd:u«a/\d
l (4) Number of shares of each class issued as fully paid up for a consideration other than cash .. {
f Amount per share
‘3 (5) Number of shares of cach class issued s partly paid up for
i a consideration other than cash and extent to which { £
i each such share is so paidup .. .. . .
: (6) Number of shares (if any) of each class issued at a dxscoum e e e
i (7) Amount of discount on the issue of shares which has not been written off at the date of this retern .. .. .. £
| Amount per share Number Class
,‘ (8) Amount called up on number of shares of each class { £h. o0
}I (9) Total amount of calls received (Note 1)... .. . o« . o & o o . . sloo
! Number Class
H (10) Total amount (if any) agreed to be considered as paid on aumber of shares of } £ cn{
i each class issued as fuliy paid up for n consideration c“aer than eash .. ..
| (11) Total number (if any) agreed to be considered as ,said on number of shares of } £ oR {

- each class issued as pdnly paid up for a consxdcrauon other than cash .. *

(12) Total amount of calls uppaid .. .. . . o W . e e e £

(13) Total amount of sums (if any) paid by way of commission ir t-spect of any ‘haxcs or debentures .. .. £ /

(14) Total amount of the sums (if any) allowed by way of discount for any debentures since the date of the last rclum o £ /

. . Number Class

(15) Total number of shares of each class forfeited .. .. .. .. .. . . { .

(16) Total amount paid (if any) on shares forfeited .. .. .. .. .. . « -~ . . . .{ } £ 7

(17) Total amount of shares for which share warrants to bearer are ou!slandmg e e e e { £ 7

(18) Total amount of share wamants to bearer and surrendered respectively since the date of { 1ssued f]ﬁ

the last retura . Surrendered
(19) Number of shares compnsed in eacl'. share warmm to bearer spec:fymg in } /
the case of warrants of different kinds, particulars of each kind .. .
3. Total amount of indebtedness of the company is respect of all mortgages and chargcs which are required to be r{.“i R
registered with the Registrar of Companies (Note 2) .. .. .. .. .. e e e e e e £ .
Presented by:
i
) I-. ! < m K
e #
LonDoM, yfulv SioW < 171 %
N

= 1FEB 9
Presentor’s Reference: QS’(D\ . 06672, % g?,‘%E 81) '
22D

CHAS. DAVY & C0.LTD..Company Printers & Registration Agents—Londoen, ECLR 0JL



4. List of past

and  present

Folio in
register
ledger
containing
particulars

Names and addresses

F;W(/J.c, M_a)\_,cw-\)-{, \3'14 Covnvadl “laronoce,

Lowdon, N1 4 QP

fb)u_a:w Renatd Mw.{ — e —————

JO"\L'» W L&A&.ow —_———

Q-&q;z_«’ Mm&own4w\( ——
< )

¢
[ S |

Margin rescrved for binding

member

Margin reserved for binding



st and present members (notes 3,4 and 5)

—_——

Account of shares

Numbers of shares or !’arucplars of shayes transferred since the date of the last return,
amount of stock held by or, in the case of the first return, of the incorporation of the
cxisting members at date company, by (a) persons who are still members, and (b) persons
of return who have ceased to be members (Note 8) Remarks
{Notes 6 and 7)

Numbper (Note 7) Date of registration of transfer

24 @ ®

2<

28

Margi~ reserved for binding

- Margin reserved for binding

{00
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5. Situation of the registers of members and debenture holders, if kept at an address other than the :re_gistered ofﬁce
a Register of .
) members (NOTE ) «oevrviarerrunnniiareeeisaneercnannrnants FR T LR LT
(d) Register of
ciebentuve holders (Note 10) .....couiiiiieeriinraniinieneicniaenaninnens [ B R R

6. Particulars of directors of the compagy at the date of this return (Note 11)

Business occupation and
particulars of other directorships
(Note 16)

Name, nationality . Address
and date of birth (where ap licable)
(Notes 12,13 and 1 (Note 15)

Fradiariete. MMW\:} 15,!4- Ccv\z\uaiﬂ.,/l’w, See abkoached Liat
’ L,oud_,n(/\. ‘\‘LAJ\ 4&?

Bronn donotd Ma.ej . i —

— B ——

Jol,\_u\. QM/&-B?M\A —_

Qoa;u- Ma_m\,aé/\'ad&sﬁ —_ . — e ——

Particulars of the secretary of the company at the date of this return

Name (Notes 12, 13, 17 and 18) Address (Notes 18 and 19)

FAX House: ™

P\)G\'JM‘ %OlA_L". AL gD . . Farm

] FurLwooo #Lree, .
LONLGM WSV GDW,
CERTIFICATION DELETE ANY CERTIFICATE WHICH DOES NOT AFPLY
Delete if not a Private Company A We certify that the Company has not since the date of the last
Annual Return (or, if this is the first Return made, since the date of
incorporation of the Company) issued any invitation to the public to
subscribe for any shares or debentures of the Company.
B We certify that the ex<ess of the number of bers of the Company
Delete if nct a private company over fifty consists wholly of persons who under Section 28 (1)(b) of the
or, if a private company, if the Cogpanies-Act:1948; are not to be included in the reckonmg of fifty.
M. of members of the company BLINTLETT MO
U R IR | s

does nat exceed 50

..HR%‘M ‘\{D\;\W .. Secretary

1) uunu-;--«-wuu....- Msussissvenran

GRE IV \‘

Signed .

B —— )
Banking Companics: Please see Note 20.

N.B.— This form of annual return should be read in conjuncticn with the notes appeating in the “Annual Return Guide™ (form 6B).

Margin reserved for binding '




FREDERICK MERCURY

LIST OF DIRECTORSHIFS

Queen Productions Limited

Queen Music Limited

Black Hole Leasing Limited
Ra;'.ncloud Productions Limited
Rainbeat Productions Limited
Ruching Water Productions Limited
Goose Productions Limited

Mercury Songs Limited
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BRIAN HAROLD MAY

LIST OF DIRECTORSHIPS .

Quesn productions Limited

Queen Music Limited

Black Hole Leasing Limited
Raincloud productions Limited
Rainbeat Productions Limited
Rushing Water Productions Limited
puck Productions Limited

Turnhouse preductions Limited

B e i
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JOBN RICHARD DEACON

1.IST OF DIRECTORSHIPS

Queen Productions Limited

Queen Music Limited

Black Hole Leasing Limited
Raincloud Productions Limited
Rainbeat Productions Limited
Rushing Water Productions Limited
Goldfinch Productions Limited

Avocet Music Limited

£ i s A
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ROGER MEDDOWS TAYLOR

LIST OF DIRECTQRSHIPS

Ve Mtk T S ST

Queen Productions Limited
Queen Music Limited

Black Hole Leasing Limited é
Rainéloud Productions Limited x

Rainbeat Productions Limited

Rushing Water Productions Limited ]
Nightjar Productions Limited
Bustard Productiomns Limited i
i
{
!
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Queen Productiong Limited
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Queen Productions Limited

Directors' Report

The directors present their report together with accounts for the year endesd
September, 1977.

Principal activities

The company is engaged primarily in the employment in the U.K. of certain
musicians and the promotion thereof.

Turnover

The turnover for the year amounted to £1,635,4%6 compared with £882,820
for the financial period 16th September, 1975 to 130th September, 1976.

Direct exports from the United-Kingdoh by the cémpany as principals

amounted to £769,210. 7
Results and dividends

The profit for the year after taxation amounted to £210,549., After
writing off extracrdinary items of £118,0035 (see Note 4 to the accounts)

£92,544 was transferrzd to Teserves.

The directors do not reccmmend the payment of 2 dividend due to the
necessity of retaining funds in the company for the following reasonsi-

b e R g

a) . The directors have authorised the purchase by the company of
B office premises. :

i

b) Subsequent to the date of these accountg the company terminated

its management agreement with John Reid Enterprises involving
the payment to John Reid Enterprises of U.S5.§ 750,000.

Directors

The directors in office at the end of the vear are listed below. "All
sarved on the Board throughout the year.

R

The beneficial interasts of the directors and their families in the shares
of the company at 30th September, 1977 were as follows:

SRR

PEVNRES
T

30th September, 1976

% and
% 30th September, 1977
g ﬁ Direactor . Ordinary shares of £1 each
-S“s:
5 - F. Mercury 25
i B.H. May ©o25 .
# J.R. Deacon . . 25

R.M. Taylor . 25
5. Investments
The company acquired, during the year, the rights to certain royalty income,

the cost of which appears in Hote 6 to the accounts.

-1 -
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Queen Productious Limited

Director -’ Report (continued)

6. Auditors

on lst July, 1978 the company's auditors changed their nams to Thornton
Baker and have signed their audit repes: iz their new name. In accordance
with Section 14(1) of the Companies Act 1976, Thornton Baker (previously
Thornton Baker & Co.) offer themselves for rsappointwment as auditors of
the company. :

BY ORDER OF THE BOARD

Fairfax House, BARTLETT NOMINEES
Fulwood Place, '
London, WCIV 6DW

23k Meal 1Y . ' Secretary

Ot T
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Report of the Auditors to the Mambers of

Queer Productions Limited

We report on the accounts set out on pages &4 to 11.

These have been prepared under the historical cost

convention.

In our opiniocn the accounts give, under the accounting
convention gstated above, a true and fair view of the state
of the compary's &ff4irs at 30th September, 1977 &ud of the
profit and source and applicdtion of funds for the year ended

.on,_that date and comply with the Companies Acts 1948 and 1967.

Yo ( '
Fairfax House, . '\1_/

Fulwood Place,
London, WC1V 6DW . THORNTON BAKER ™

23 Manh 1979 . Chartered Accountants




Queenr Productions Limited

Profit and Loss Account

for the year ended 30th Septembar. 1977

16th September, 1975

to
Note 30th September, 1976
£ £ £
Turnover 1,635,496 882,820
Trading profit before taxation 441,188 50,633
after taking into account
Directors' emoluments 1 270,865 . . 353,600
5 Depraciation - 27,630 13,986
o Hire of equipment 6,226 11,745
& Auditors' remuneration 5,000 4,000
3 Interest payable 2 883 200
% Loss on exchange ’ ) 58,545 : . -
b . D e s
E Taxation 3 230,639 26,770
z Profit after taxation 210,549 23,863
il:'
- Extraordinary item & {118,005) -
E I ¢ ,
.k . .. —
: ;éj Profit after extraordinary item 9 - £ 92,544 £ 23,863
] b ' ——
8
R

R RS

Ha)

ST

The notes on pages 7 to ].']" form part of these accounts.
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Queen Productions Limited

Balance Sheet at 30th September, 1977

Note 1976
£ £ £
Assets employed
Fixed assets 5 135,662 64,625
Investment 6 126,289 -
Investment in subsidiary companies 7 30 300
Current account - subsidiary companies 7 82,073° -
E Current assets
E Debtors . 684,378 347,854
Loana to Queen partmership N - 47,039
& Bank balances and cash 321,619 47,152
‘1):‘: r —
5
4 1,005,997 442,045
, . — —
}?{ Deduats  -v-oiem . s e
! - Current liabilities LT oL
% .Creditors 981,739 433;495 -
4 Group companies 7 : Co- 22,742
é . Taxation 3. 189,418 2,752
; 1,171,157 458,989
; Net current liabilitids .- . {165,160). (16,94
' .£179,164 £ 47,981
Financed by
Share capital 8. 100 100
Reserves 9- 116,407 ~ 23,863
Total share capital and reserves 11A6',5('3'7 ' 23,963
Deferred taxzation 10 62,657 24,018

£179.184 £ 47,981

R. DEA\,ON
) DIRECTORS M
B,H., MAY W

The notes on pages 7 to 11 form part of these/accounts.

R N e
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Jueen Productions Limited

Statement of Source and Application of Funds

for the year ended 30th September, 1977

Note 1977
£ £
Source of funds
Profit before taxation and extraordinary items 441,188
‘ Extraordinary items 118,005
323,183
Adjustments for items not involving
the movement of ZLunds:
Depreciation 27,630
, g Tocal generated from operatiomns 350,813
Application of funds
e ‘ Purchase of fixed assets 98,667
SROREEE Purchase of investments 126,289 S
T Taxati id Sty e
raxation pat T 230,290
Net inflow of funds ' ) £- 120,523
Ine¢ -3/ (decrease) in working capital
R : Inc:+ »e in debtors ’ ) 289,485
S {Increase) in ereditors L {548, 244)
. o Increaze in suhsidiafIes’ CUTTENL actount 104,815
(153, 944)
Movement in net liquid funds:
Tncrease in bank drd cash balances 274,457
£120,523

"The notes cn pages ! toll form pari: of these accounts.

SR




4 Productions Limited 30th September, 1977

Statement of Accounting Policies

The following are the main accounting policies of the company.
Historical cost convention

The accounts are prepared under the historical cost convention, which
takes no account of the effect of inflation.

{
i
i
:
i
i
i
H
:
:
i

Turnoverxr

Turnover is the total amount earned by the company in respect of production
royalties, and income arising from live performances.

; Royalties are broughi into account when they become due and payable, or if
: received in the period by way of non-refundable advances on anticipated future
royalties.

c) Depreciation

¥ Depreciation is calculated to write down the cost of all fixed assets over
their expected useful lives. The rates generally applicable are:

. Musical instruments.and equipment - 15% straight line §

3 Motor vehicles - 25% reducing balance i
Office equipment - 15% straight line 2

§

d) Deferred taxaticm

Deferred taxation represents the taxation attributable to timing differences
arising on the differing treatment of incom: and expenditure for accounting and
for taxation purposes. Transfers to and from deferred taxation are calculated
on the timing differences set out below at the rate of corporation tax in force
) at the end of the finamcial perizf in which the transfers are made, together
; with adjustments for any changes in the rate of corporation tax:

(1) the excess of the net book amount of the assets eligible for tax
allowances over their corresponding tax written down values,

Sbd o ot peAL

(i) other timing differances.

e) Foieign currencies

Assets and liabilities in foreign currencies are converted to sterling at
the rates of exchange ruling at the balance sheet date. Realised differences ;
arising from changes in exchange rates on capital or trading transactions are |
dealt with through the profit and loss account.

£ puean crueties

£) Basis of consoiidation :

e ot

; B : Consolidated accounts have not been prepared because the directors are i
o : o of the opinion that they would be of no rezl value to the members of the L
‘ company due ko the insignificance of the amounts involved.

~ @wz;‘;\i-..‘ ik

- 7 - &
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Productions Limited 30th September, 1977

Notes to Accounts

Directors' emoluments

1717 1976
Directors' salaries £270,866  £353,600

The directors' emoluments, excluding pension contributions, were:

£ £
The chairman : ~ 62,000 88,400
The emcluments of other directors were in the
following range: Number Number
£60,001 - £62,500 3 =
£87,501 - £90,000 - 3
Interest payable : 1977 1976

Bank overdrafts £883 £200

Taxation

Profit and loss account

The taxation charge based on the profit of the -year.is made up as
fullows: i

- 1977 1976
£ £
Unived Kingdom coxperation tax @ 52% 192,000 2,752
Deferred taxation (see Note 9) . 38,639 24,018
£230,639 £26,770

Balancé sheet
The amount shown for taxation under current liabilities represents:

Corporation tax payable on demand £189,418 £ 2,752

Income and Corporation Taxes Act 1970

The company is a close company as defined by Section 282 ~ ~“he Inmcoue and
Corporation Taxes Act 1970. ‘

Finance Act 1972

The directors are advised that technically the income of the company way
fa1ll to be apportioned under Schedule 16 to the Finance Act, 1972. Althovgh
the matter has not yet been agreed with the Inland Revenue; the directorsy
believe that no apportionment is likely to be made.

e i b

PN PEIE R IS DU
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S
.1.%6ueen Productions Limited 30th September, 1977
///-”V
e Notes to Accounts (continued) :
;!-" 4. Extraordinary item
g The extraordinary item less attributable taxatiomn charged in the profit and :r
loss account is:
1977 1376 ' ]
: U £ £
J Provision against value of investmént 70,000 -
y Provision” for loss on investment in film . 48,005 -
. _ . . Z
- ' £118,005 £ - {
¢
5. Fixed assets
Musical
: ) instruments Fixtures
' and and Motor
j Total equipment fittings wehiclzs ;
? £ £ £ £ :
Cost f
At 30th September, 1975 78,612 55,519 1,132 21,961
Additions 98,667 94,663 1,604 2,400
At 20th September, 1977 £177,279 £150,182 £2,736 £24,361 |
Depreciation ;
At 30th September, 1976 13,987 8,327 170 5,490
Provided in the year 27,630 22,527 383 L, 718 §
At 30th September,™1977- e 41,617 £ 30,854 5 555 £10,208 |
; Net book amount at 'g
30th September, 1976 £ 64,625 £ 27,192 £ 962 £16,471 |
Net book amount at P
30th September, 1977 : £135,662 £119,328 ~ £2,181 £14,153 !’
6. Investment 1
1977 1976 H
, £ £ !
i Purchase of royalty and comntractural rights 196,289 -
Written off (see Note &) 70,000 -
£126,289 £ - :
.
-9 - :
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/Queen Productions Limited

Noteg to Accounts (continued)

7. Group companies

Shares at cost

Amcunts due from/(owing to) group companies

on current account

8. Share capital

30th Scptember, 1977

1977 1976
't £
£ £ 300
£ 82,073 - £(22,742) ,

Issued and

1975

Issued and

Authorised fully paid Authorised fully paid.

Ordinary shares of £1 each £100

9. Reserves

At 30th September, 1976
Rztained profit for the year

At 30th September, 1977

10, Deferred taxation

Balance at 30th September, 1976

Charge for year arising in respect of:
Accelerated capital allowances

Balance at 30th September, 1977

Represented by:
Accelerated capital allowances

- 10 -

£100

Retained

profits

£

23,862
92,544

£116,407

24,018

38,639

£100

===

24,018

£62,657

£24,018

£24,018

PN T e
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kgiggllzgéyctions Limited 30th September, 1977

Notes to Accounts (continued)

11. Subsidiary companies

The following companies are subsidiaries of Queen Productions Limited.

Total issued % of share
Name of company Class of capital capital capital owned

£ %

Nightjar Productions Limited Ordinary shares 100 75
of £1 each

Goldfinch Productions Limited Ordinary shares 100 75
: : of £1 each

Goose Productions Limited Ordinary shares 100 75
of £1 each

- Duck Productions Limited Ordinary shares 100 75
of £1 each

Woodlarks Production Limited Ordinary shares 2 100
of £l each

The wesults of these companies have not been consolidated because the
directors are of the opiniop that consolidated accounts would be of mo real
value to the members of the company due. to the insignificance of the amounts

involved.

12. Capital commitments .

. TLa77 1976
Authorised by the directors but T
not contracted for ) £500,000 £

- 11 -
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(For notes on :his form see the
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THE COMPANIES ACTS 1948 7O 1967 B
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(17) Total amount of shares for which share warrants @0 bearer are outstanding ... -
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e

e —
3. Total amount of indebtedness of the company in respect of ail mortgages and charges which are required to be
registercd with the Registrar of Companies {Note 3) ...

THOERTON BAKER -
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.
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May, 1975
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30th

QUEEN PRODUCTIONS LIMITED

REPORT OF THE DIRECTORS

The directors present their report together with accounts for the year ended
September 1978.

Principal activities

‘The company is engaged primarily in the employment in the U.E. of certain
musicians and the promotion thereof.

Turnover

The turnover for the year amounted to £2,998,466 compared with £1,635,496
for last year. .

Direct exports from the United Kingdom by the company as principals amounted
to £1,681,467.

Results and dividends

The profit fox the year after taxation amounted to £669,353, After writing.
off au extraordinary item of £61,816 (see note 4 to the accounts) £607,537 was
trancferred to reserves.

Having regard to their proposals for future expenditure by the company, the
directors do mot recommend any payment of dividend for the year ended 30 September

1978. 1In particular:

(a) Since the date of these accounts the company has taken over a Recording
Studio in Switzerland which has involved a substantial financial commitment
on the part of this company;- it is anticipated that this commitment will

jncrease in the near future in particular if the company does proceed with
the current proposals to expand the equipment facilities at the Studic.

(b) In the pericd since the date of the Balance gheet the company has pursued
its endeavours to acquire suitable permanent office accommodation without
success. Offers teo acquire suitzble property have been made but without

success.

As a result, the company took 2 short-term licence to OCCUPY offices near

paker Street and hopes to be able to acquire more permanent accommodation
before expiry of that licence, in 1979. Having regard to the state of the
office property market im London, the directors anticipate that such an
acquisition will utilise the available liquid resources of the company.

Pirectcus

The directors in office at the end of the year are 1isted below. All
served on the Board throughout the year. .

The beneficial interests of the directors and their families in the shares
of the compzay, at 30th September 1978 and 30th September 1977 were as follows:
Ordinary shares of £1 each

25
25
25
25

Directol
HiresLon

F. Hercury
3.H. May
J.R. Deacon
R.M, Taylor

- _~_—.|_AM_J



QUEEN PRODUCTIONS LIMITED

REPORT OF THE DIRECTORS (CONTINUED)

Auditors

In accordance with Section 14(1) of the Companies Act 1976, Thoxrnmton

offer themselves for reappointment as

Fairfax House,
Fulwood Place,
London, WC1V 6DW

3 Oﬂ-f:éh;a m :qfa..

-2

auditors of the company.

BY ORDER OF THE BOARD

BARTLETT NOMINEES

Secretaries

Baker




REPORT OF THE AUDITORS TO THE MEMBERS OF

QUEEN PRODUCTIONS LIMITED

We report on the accounts set out on pages & to 11,

These have been prepared under the historical cost

conventiocn.

In our opinion the accounts give, under the accounting
convention stated zbove, 2 true and fair view of the state
of the company’s affairs at 30th :September 1978 and of the
profit and source and application of funds for the year ended

on that date and comply with the Companies Acts 1948 and 1967.

Pairfax House, \\NNI\L\( E’&\-\f\d

Fulwood Place,

London. WC1lv 6DH. THORNTION BAKER
50 r'NSQMQN‘C‘QQ Chartered Accountants
et
-5 -
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b)

c)

d)

QUEEN PRODUCTIONS LIMITED

ACCOUNTING POLICIES FOR THE YEAR ENDED 30TH SEPTEMBER 1978

The accounts have been prepared under the historical cost convention.

The principal accounting policies of the company have remained unchanged
the previous year and are set out below.

Turnover

Turnover is the total amount earned by the company in respect of
production royalties and income arising from live performances.

Royalties are brought into account when they become due and payable, or
if veceived in the period by way of mon-refundable advances on anticipated
future royalties.

Depreciation

Depreciation is calculated to write down the cost of all fixed assets over

their expected useful lives. The rates generally applicable are:
Plant, Fixtures and fittings and .equipmént -  15% straight line
Motor vehicles » - 25% reducing balance

Deferred taxation

Deferred taxation is the taxation attributable to timing differences
between profits computed for taxetion purposes and profits as stated in the
accounts and has been provided in full.

Transfers to and from deferred taxation are calculated at the rate of
corporation tax in force at the end of the period im which the transfers
are made, adjusting for any changes in rate as compared with the preceding
period. .

[
Foreign currencies

Assets and liabilities in foreign currencies are converted to sterling at
the rates of exchange Tuling at the balance sheet date. Realised differences
arising from changes in exchange rates on capital or trading transactions
are dealt with through the profit and loss account.

Basis of consolidation

Consolidated accounts have not been prepared because the directors are
of the opinion that they would be of no real value to the members of the
company due to the insignificance of the amounts involved. :




>,
:
- _
S . QUEEN PRODUCTIONS LIMITED
x PROFIT AND LOSS ACCOUNT
S FOR THE YEAR ENDED 30TH SEPTEMBER 1978
, Note 1977 ‘
3 £ £ £
: Turnover ’ 2,998,466 1,635,496
% Trading profit before taxation 1,403,038 441,188
E after taking into account “
: Directors' emoluments 1 187,923 270,866 S
i Depreciation 31,669 27,630 ¢
i . Hire of equipment 476 6,226 :
: Auditors' remuneration 6,000 5,000 B
: Bank overdraft interest 4,963 : 883 :
i - Loss on exchange 15,858 58,545 :
% Exceptional item 2 385,109 - :
- Taxation 3 733,685 230,639
i ' :
i Profit after taxation 669,353 210,549 :
straordinary item 4 (61,816) (118,005)
PF" o ) % Profit after extraordinary item 9 £607,537 £ 92,544 :

The accounting policies and notes on pages 4 & 8-11 form part of these accounts

-5 -




QUEEN PRODUCTIONS LIMITED

BALANCE SHEET AT 30TH SEPTEMBER 1978

Note 1977

Assets employad

Fized agsets 5 235,1117 135,662
Investment 6 126,289 126,289
Investment in subsidiary companies 7 402 / 302
- - : Current account - subsidiary companies 7 110,431 82,073

472,233 344,326

Lurrent assets

Debtors 1,065,961 684,378
Bank balances ani cash 1,299,380 ¢ 321,619
L 2,365,341 1,005,997
i ) Deduct:

g Current liabilities
i Creditors 1,166,810 ¢ 981,741
i Taxation .3 833,278 189,418
5 2,000,088 1,171,159
Net curremt assets/(1977 - liabilities) 365,253  (165,162)
F"', S £837,486 £ 179,164

Financed by

100 100

Share capital 8
Reserves 9 723,944 116,407
724,064 116,507
Deferred taxation 10 113,442 62,657
. £837,486 £ 179,164 :
R < §§< £> S:¥%gxszﬂ_.___/ :
: N R. DEACON :

DIRECTORS

TR ?

The accounting policies and notes on pages 4 & 8- 11 form part of these accounts

-6 -
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QUEEN PRODUCTIONS LIMITED

STATEMENT OF SOURCE AND APPLICATION OF FUNDS

FOR THE YEAR ENDED 30TH SEPTEMBER 1978

1977
£ £ £
Source of funds
From operations
Profit before taxation ané extraordinary items 1,403,038 441,188
Extraordinary item 61,816 118,005
1,341,222 323,183
Adjustments for items not involving
the movement of funds:
Depreciation 31,669 27,630
Profit on sale of fixed assets 3,084 28,585 -
1,369,807 350,813
From other sources
Sale of fixed assets 19,400 -
Sale of investments in subsidiaries 225 19,625 -
1,389,432 350,813
Application of funds
Purchase of investments in subsidiaries 325 -
Purchase of fixed assets 147,434 (98,667)
Purchase of investments - (126,289)
Taxation paid 39,040 186,799 (5,334)
Net inflow of funds £1,202,632 £120,523
Increases/(decreases) in working capital
Debtors 381,583 289,485
Creditors (185,069) (548,244)
Subsidiaries' current accounts 28,358 104,815
224,872 (153,944)
Net liquid funds:
Bank balances and cash 977,761 274,467
£1,202,633 £120,523
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QUEEN PRODUCTIORS LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 30TH SEPTEMBER 1978

1. irectors' emoluments
1978 1977

Directors' salaries £187,923 £270,866

The directors' emoluments, excluding pension contributions, were:

£ £
The Chairman 46,500 62,000
The emoluments of other directors were in the
following range: Humber Number
£45,001 - £47,500 3 -
£60,001 - £62,500 - 3

2. Exceptional item
During the year the company terminated its management agreement with
John Reid Enterprises involving the payment to John Reid Enterprises of
¥385,109.
3. Taxation
Profit and loss =2ccount

The taxation charged based on the profit of the year is made up as

follows:
1978 1977
£ £
United Kingdom corporation tax @ 52% 682,900 192,000
Deferred taxaticn (see Note 10) 50,785 38,639

£733,685 £230,632

Ralance sheet

The amount shown for taxation under current liabilities represents:

1978 1977 :

£ £ :
Corporation tax payable om demand 167,149 189,418
Corporation tax payable lst July 1979 666,129 -

£833,278 £189,418

-8 -



QUEEN PRODUCTIONS LIMITED

7.

NOTES TO THE ACCOUNTS (continued)

FOR THE YEAR ENDED 30TH SEPTEMBER 1978

Investment

Purchase of royalty and contractual rights

Less Amount written off im 1977

Group companies

Shares At cost

Amounts due £rom group companies omn
current account

Share capital

1978 1977
£ £
196,289 196,289
70,000 70,000
£126,289  £126,289
1978 1977
£ £
£ 402 £ 302
£110,431 £ 82,073
1978 1977

Issued and

. Issued and
Authorised fully paid Authorised fully paid

£100

Ordinary shares of £l each

Reserves

At 30th September 1977
Retained profit for the year

At 30th September 1978

Deferred taxation

Balance at 30th September 1977

Charge for year arising in respect of:
Accelerated capital allowances

Balance at 30th September 1978

Represented by:
Accelerated capital allcowonces

£100 £100
Retained
profits
£
116,407
607,537
£723,944
1978 1977
£ £
62,657 24,018
50,785 38,639
£113,442 £ 62,657
£ 62,657

£113,442

£100




QUEEN PRODUCTIONS LIMITED

NOTES TO THE ACCOUNTS (continued)

FOR THE YEAR ENDED 30TH SEPTEMBER 1978

11, Subsidiary companies

The following companies are subsidiaries of Queen Productiong Limited,

Total issued % of share
Name of company Class of capital capital capital owned
£ Z
Raincloud Productions Limited Ordinary shares 100 100
of £1 each
; Rainbeat Productions Limited Ordinary shares 1o0 1lo0
i of £1 each
é ) Black Hole Leasing Limited Ordinary shares lco 100
: of £1 each
| Leach Productions Limited Ordinary shareg 100 100
! of £1 each
; Weodlarks Productions Limited Ordinary shares 2 100 i
‘of £1 each :

Rushing Water Productions Limited is 4 subsidiary of Raincloud Productions
Limited which owns 100% of that company's total issued capital of £100 in
ordinary shares of fj each.

The results of these companies have not been consolidated because the
i directors are of the opinion that consolidated accounts would be of no real
: value to the members of the company due to the insignificance of the amountsg
involved.

12, Capital commitments

g 1978 1977
; Authorised by the directors but

: not contracted for £500, 000 £500,000

: RSt g

- 11 -
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QUEEN PRODUCTIONS LIMITED

REPORY OF THE DIRECTORS

The directors present their report together with accounts for the year ended
30th September 1979.

1.

Principal activities

The group is primarily engaged in the employment of certain musicians
and the promotion thereof.

Results

The profit for the year after taxzation, amounted to £351,404, which has
been transferred to reserves.

Since the year end, the company has acquired its own Ireehold office
accommodation which will shortly be available for occupation. At that
stage, it is anticipated that the expenditure incurred in respect of the
property will exceed £200,000.

As a result in the reduction in the liquidity of the company, comsequent
upon the acquisition of the freehold office, and bearing in mind both the
level of working capital required by the company and the directors proposals
for the acquisition of a small freehold warehouse unit by the company, the
directors do mnot recommend payment of a dividend for the year ended

30th September 1979.

Turncver

The turnover for the year amounted to £4,498,452 compared with £3,008,715
for last year.

Directors

The directors in office at the end of the year are listed below. All
served on the Board throughout the year.

The beneficial interests of the directors and their families in the shares
of the company, at 1lst October 1978 and 30th September 1979 were as follows:

Ordinary shares

F. Mercury 25
B.H. May 25
J.R. Deacon ' 25
R.M. Taylor 25
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QUEEN PRODﬁCTIONS LIMITED

REPORT OF THE DIRECTORS (CONTINUED)

Fixed assets
The movements in fixed assets are set out in note 5 to the accounts.

Auditors

Thornton Baker offer themselves for reappointment as auditors in accordance
with section 14{1) of the Companies Act 1976.

BY ORDER OF THE BOARD

Fairfax House
Fulwood Place
London WC1V 6DW BARTLETT NOMINEES

i "il\%tﬁ‘iw&oa v Qo Secretaries

-2 -




REPORT OF THE AUDITORS TO THE MEMBERS OF

QUEEN PRODUCTIONS LIMITED

We report on the accounts set out on Pages 4 to 14,
These have been prepared under the bistorical cose convention.

In ‘our opinion the accounts giv , inder the accounting convantion

stated above, a true and fair v. . of the state of affairs at

of funds for the year ended on thar date and comply with the
Companies Acts 1948 and 1967,

LONDOI THORNTON BARER

ENN St qRe

Chartered Accoun tants



QUEEN PRODUCTIONS LIMITED

ACCOUNTING POLICIES

FOR THE YEAR ENDED 30TH SEPTEMBER 1979

The accounts have been prepared under the historieal cost convenkhion.

The principal accounting policies of the company have remained unchanged from
the previous year and are set out below.

a) Basis of consolidation

The group accounts consolidate the accounts of the company and of
Raincloud Produrtions Limited, The accounts of both companies have
been prepared to 30th September 1979. The results of the other
subsidiaries have not been consolidated as the directors are of the
opinion that consolidated accounts would be of no real value to the
members of the company because of the insignificance of the amounts

involved.

b) Turnover

i Turnover is the total amounz earned by the group in respect of
1, production royalties, income arising from live performances and leasing

reveaue.

E Royalties are brought into account when they become due and payable or
if received in the period by way of non-rafundable advances on anticipated

future royalties.

e¢) Depreciation

-
EE5A2 S R

Depreciation is calculated to write down the cost of all fixed assets over

é; their expected usaful lives on the following bases.

g !

B Plant, fixtures, fittings and equipment - 15% straight line
Motor vehicles - 25% reducing balance

d) Deferred expenditure

Deferred expenditure relates to recording and associated costs incurred
~in the year. These are charged to the profit and loss account in the
accounting period in which the recordings are completed.

@) Deferred taxation

Deferred taxation is the taxationm attributable to iming differences
between profits ccmputed for taxation purposes and profits as statad in
" the accounts and has been provided im full.

Transfers to and from deferred taxation are calculated at the rate of
corporation tax in force at the end of the period in which the transfers
are madz, adjusting for any changes in rats as compared with the preceding

period,
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QUEEN PRODUCTIONS LIMITED

ACCOUNTING POLICIES (CONTINUED)

FOR THE YEAR ENDED 30TH SEPTEMBER 1979

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling

at the rates of ¢--hasge ruling at the balance sheet date. Realised

differences arisin, from changes in exchange rates on capital or trading

transactions are dealt with through the profit and loss account.
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QUEEN PRODUCTICNS LIMITED

GROUP PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 3QTH SEPTEMBER 1979

Turnover

Operating profit before taxation
after taking into account:

Directors' emoluments
Depreciation

Hire of equipment
Auditors' remuneration
Bank overdraft interest
Loss on exchange
Exceptional item

Taxation

Profit after taxation

Extraordinary item

Profit retained

By the company
By subsidiary

o

1979
£ £
4,498,452
704,749
2,719,368
76,919
118
6,500
1,057
353,345
351,404
£ 251,404
276,463
74,941
£ 351,404

1978
£ £

3,008,715

1,403,038
187,923
31,669
476
6,000
4,963
15,858
385,109

733,685

669,353

(61,816)

£ 607,537

607,537

£ 607,537

The accountimg policies and notes on pages & and 5 and 10 to 14 form part of these

accounts,
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2 QUEEN PRODUCTIONS LIMITED

4$ GROUP BAIANCE SHEET AT 30TH SEPTEMBER 1979

4
& 1979 1978
: . Note £ £ £ £
Assets employed
Fixed assets 5 376,540 235,111
Investment - 6 126,289 126,289
Subsidiary companies 7 14,052 402
Current accounts -
subsidiary companies 7 . - 110,431
Trade-mark ‘ 500 -
517,381 472,233
Current assets
Deferred expenditure 82,194 -
Stock 4,357 -
Deptors 805,154 1,065,961
Bank balances and cash 1,577,121 1,299,380
i 2,468,826 2,365,341
Current liabilities
Creditors 796,844 1,166,810
Bank overdraft - 16,857 -
Taxation 3 876,170 833,278
‘ i . ’ 1,689,871 2,000,088
J Net current assets 778,955 365,253
1,296,336 £837,486
! - Financed by
Share capital 8 100 100
Reserves 9 1,075,816 723,944
' 1,075,916 724,044
i Current accounts = )
v 3 subsidiary companies 7 24,619 -
kY i Deferred taxation 10 145,801 113,442
; Q%\//{ £1,296,336 £837,486
i &
G JOHN R,
4 DIRECTORS
: &?ﬁf‘ﬂﬂff C\J”—“—_——-_—__-—b
e 3 R M. Tad '-w\
’ T The accountin c1es and notes on pages 4 and 5 and 10 to 14 form part of these
accounts,




QUEEN PRODUCTIONS LIMITED

BALANCE SHEET AT 30TH SEPTEMBER 1979

1979 1978
Note £ £ £ £
Assets employed
Fixed assets 5 376,540 235,111
Investment 6 126,289 126,289
Subsidiary companies 7 14,052 402
Current accounts -
subsidiary companies 7 - ) 110,431
Trade-mark . 500 -
517,381 472,233
Current assets
Stock 4,357 -
i Debtors - 800,305 1,065,961
E Bank balances and cash 1,047,373 1,299,380
] 1,852,035 2,365,341
Current liabilities
Creditors 326,037 1,166,810
Bank overdraft 16,857 -
Taxation 3 824,956 833,278
1,167,850 2,000,088
L ] Net current assets 684,185 365,253
E £1,201,566 £837,486
% Financed by
! Share capital 3 100 -100
Reserves 9 1,000,407 723,944
% X 1,000, 507 724,044
H Current accounts -
subsidiary companies 7 5,258 -
Deferred taxation 10 195,801 113,442
. : %&v £1,201,566 £837,486
- & JOHN R CoN )
- j M me\ TRECTORS
= r\eewm\» 12 M/k—o
The accounting pollcxes and notes on pages &4 and 5 and 10 to 14 form part of these
g accounts.
-8 -
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QUEEN PRODUCTIONS LIMITED

GROUP STATEMENT OF SOURCE AND APPLICATION OF FUNDS

FOR THE YEAR ENDED 30TH SEPTEMBER 1979

Source of funds
From operations
Operating profit before taxation
and extraordinary item
Extraordinary item

" Adjustments for items not involving
© the movement of funds:
Depreciation
toss{ (profit) on sale of fixed assets
Consolidation of subsidiary company

From other sources

Sale of fixed assets
Szle of investments in subsidiaries

Application of funds

Taxation paid

Purchase of fixed assets

Purchase of investment in subsidiaries
Trade-mark

Net inflow of funds

Increases/(decveases) in working capital

Deferred expenditure

Stock

Debtors

Creditors

Subsidiaries' current accounts

Net liquid funds
Bank balaunces and cash
Bank overxdraft

Net increase iz working capital

1979
£ £
704,749
704,749
76,919 31,
2,596 (3,
974
80,489
785,238
14,503 19,
14,503
799,741
228,600 39,
235,447 147,
13,650
500
(478,197)
£321,544
82,194
4,357
(260,807) 381,
369,966 (185,
(135,050) 28,
60, 660
277,741 977,
(16,857)
260,884

£321,544

1978
£
1,403,038
(61,816)
1,341,222
669
084)
28,585
1,369,807
400
225
19,625
1,389,432
040
434
325
(186,799)

£1,202,633

583
069)
358
224,872
761
977,761
£1,202,633
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QUEEN PRODUCTIONS LIMITED

NOTES TO THE AGCOUNTS

FOR THE YEAR ENDED 30TH SEPTEMBER 1979

Directors' emoluments
1979 1978

Directors' salaries £2,719,368 £187,923

The emoluments of the directors, excluding pension contributions, ware as follows:

The highest paid director : £ 697,003 £ 46,500

Other directors

Number Number
£ 45,001 tec £ 50,000 - 3
£660,001 to £665,000 1 -
£665,001 to £670,000 i -
£690,001 to £695,000 1 -

The income of the subsidiary company reflected in these accounts includes varicus
amounts which relate to recording work carried out in the previous accounting
period. Similarly, the directors' remuneration includes amounts voted in respect
of duties performed in the previous period,

Exceptional item

During the previous year, the company terminated its management agreement with
John Reid Enterprises involving the payment to John Reid Enterprises of £385,109.

Taxation
Profit and loss account

The taxation charge based on the profit for the year is made up as follows:

1979 1978

£ £
United Kingdom corporation tax @ 52% 270,986 682,900
Deferred taxation (see Note 10) 82,359 50,785
£353,345 £733,685

- 10 -
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QUEEN PRODUCTIONS LIMITED

NOTES TO 'THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30TH SEPTEMBER 1979

Taxation {(continued)
Balance sheets

The amounts shown for tazation under current liabilities represent:

The group The company
1979 1978 1979 1978
£ £ £ £
Corporation tax payable on demand 622,701 167,149 622,195 167,149

Corporation tax payable 1st July 1980 284,121 666,129 202,761 666,125

906,822 833,278 824,956 834,278
Foreign withholding tax (30,5652) - -

£876,170 £833,278 £824,956 £833,278

Close company legislation

Each company in the group is a2 close company as defined by section Z82 of the
Income and Corporation Taxes Act 1970.

The directors have been advised that technically the income of the company may
fall to be apportioned under Schedule 16 to the Finance Act 1972. Although

the matter has not yet been agreed with the Inland Revenue, the directors believe
that no apportiomment is likely to be made. ’

Extraordinary item

The extraordinary item less attributable taxation charged in the profit and loss
acccunf is:

1979 - 1978
Provision for losses in subsidiary considered
irrecoverable at 30th September 1978 ) £ - £61,816

- 11 -



QUEEN PRODUCTIONS LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)

FOR_THE YFAR ENDED 30TH SEPTEMBER 1979

Fixed assets
Plant, fixtures,

The group aud fittings and Motor
the company Total equipment - vehicles
£ £ £
Cost
At lst October 1978 : 300,663 275,094 25,569
Additions 235,447 235,447 -
536,110 510,541 25,569
Disposals 23,169 - 23,169
At 30th September 1979 £512,941 £510,541 £ 2,400
5 Depreciation
2 At 1st October 1978 65,552 58,432 7,120
Provided in the year 76,919 76,582 337
142,471 135,014 7,457
Disposals 6,070 - 6,070
At 30th September 1979 £136,401 £135,014 £ 1,387
. .
Net book amount at
30th September 1979 £376,540 £375,527 £ 1,013

Net book amount at
30th September 1978 £235,111 £216,662 £ 18,449

6. Investment _
1979 1978

£ £
Purchase of royalty and contractual righrs 196,289 196,289
Less: Amount written off in 1977 70,000 70,000

£126,289  £126,289

-
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QUEEM PRODUCTIONS LIMITED

NOTES TO THE ACCCUNTS (CONTINUED)

FOR_THE YEAR ENDED 307H SEPTEMBER 1979

Subsidiary companies

Investment in subsidiaries
Shares at cost

Amounts owing by subsidiaries
On current accounts

Amounts owing to subsidiaries
On current accounts

Share capital

Ordinary shares of £1 each

Reserves

At lst October 1978
Retained profit
Consolidation of subsidiary company

At 30th September 1979
Deferred taxation

The group and the company

Balance at 30th September 1978
Charge for the year arising in respect
of accelerated capital allowances

RBalance at 30th September 1979

Represented by:
Accelerated capital allowances

- 13 -

£(24,619) £110,431

The grou The company
1979 1978 1979 1978
£14,052 £ 402 £14,052 £ 402
£ £ £ £

132 110,431 19,493 110,431
(24,751) - (24,751) -

£(5,258) £110,431

1979 and 1576

Authorised, issuad
and fully paid

£100

Retained profits

The group The company
£ £
723,944 723,944
351,404 276,463
468 -
£1,075,816 £1,000,407
1579 1978
£ £
113,442 62,657
82,359 50,785
£195,801 £113,442

£195,801 £113,442




QUEEN PRODUCTIONS LIMITZR

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30TH SEPTEMBER 1979

11, Subsidiary companies
The following companies are subsidiaries of Queen Productions Limited.

Total issued % of share

Class of capital capital capital owned
Raincloud Productions Limited Ordinary shares
of £1 each £100 100
Mountain Studios (Montre. 7}
Limited (formerly Raii-eat
Productions Limited) Ordinary shares
of £1 each £100 100
H Mountain Studios S.A.
: (incorporated in Switzerland) Shares of Fr 100 Fr 50,000 100
Black Hole Leasing Limited Ordinary shares
of £1 each £100 100
e Leach Productions Limited Ordinary shares
T . of £1 each £100 100
e Woodlarks Productions Limited Ordinary shares
: of £1 each £ 2 100

Rushing Water Productions Limited is a subsidiary of Raincloud Productious
: Limited, which owns 100% of that company's total issued capital of £100 in
\ : ordinary shares of £1 each.

With the exception of Raincloud Productions Limited, the results of these
companies have not been consolidated as the directors are of the opinion that
consolidated accounts would be of no real value to the members of the company
because of the insignificance 6f the amounts involved,

i 12, Capital commitments

’ . 1979 1978
; Authérised by the directors

; but not contrzated for £300,000 £500,000

- 14 -
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No. of Company.
(For notes on this form
see the "Annual Peturn
Guide™ attached)

THE COMPANIES ACTS, 1948 to 1976.

Form No. 6a

FORM OF ANNUAL RETURN OF A COMPANY HAVING A SHARE CAPITAL

Pursuant to Sections 124 and 126 of the Companies Act, 1948.

Annual return of.. QUWEEN PRODUCTIEND

*Limited, made up

Al

General Meeting for the year 193\) (Note 1.)

to the day of

AT AT LA B2

eatza : :
Nev 193! (being the fourteenth) day,after the date of the Annual

1
= ¥Delete “Limited” if not applicable

‘ﬁl’\ LA pANES BEGISTET W0
1. ADDRESS. 3 mri;:g

Address of FAIRFAX HOUBE,

registered office FuLwoobp PLEcE, . - -~ &

E
(See also paragraph 5) TonooN, WEIV'EDW 4 4

2. SUMMARY OF SHARE CAPITAL AND DEBENTURES.' 7T
(a) Nominal Share Capital. #

Norahores < T
(1) Nominal Share Capital, £/O8. e Divided into oo e\’wd
{b) tissued Share Capital and Debentures.
. No.
(2) Numberof Shares of each class iaken up to the date of this Return {(which number,
rmust agree with the total shown in the list as held by existing members} ... lco
(3) Number of Shares of each class issued subject to payment wholly in cash 4 [faYe!
(4) Number of Shares of each class issued as fully paid up for a consideration other
than cash .
?muunl per share No.

(5) Number of Shares of each class issued as partly paid ur £
for a consider-tion other than cash and extent to) £
which each such Share is so paid up ... £

(6) Number of Shares (if any) of each class issued at a discount

(7) Amount of discount on the issue of Shares which has not been written off at the date of this Return

Amount per share 0.
. loo
(8) Amount called up on number of Shares of each class f:
£
(9) Total amount of Calls received (Note 1)
No.

(10} Total amount (if any) agreed to be considered as paid on
number of Shares of each class issued as fully paid £ on
up for a consideration other than cash

(11) Total amount (if any) agreed to be considered as paid on}
rumber of Shares of each class issted as partly paid | o
. . kS on
up for a consideration other than cash ... .

(12) Totat amount of Calls unpaid ...
(13) Total amount of sums (if any) paid by way of Corimission in respect of any Shares or Debentures

(14) Total amount of the sums (if any) asllowed by =ay of Discount for any Debentures since the date of the last

Return ...

’ No.
(15) Total number of Shares of each class forfeited

(16) Total amount paid (if any) on shares torfeited .-
(17) Total amount of Shares for which Share Warrants io bearer are outstanding ...
(18) Totalamount of Share Warrants to bearer issued and surzndered respectively since the date_Issued
of the last Beturn ... Surrendered
(19) Number of Shares comprised in each Share Warrant to
ber.cer, specifying in the case of Warrants of different
vinds, particulars of each kind __ ... f

Value of each share

Class

Class «
daaana} 4
4

sloO

Class

M

Class

mhmm

3. PARTICULARS OF INDEBTEDNESS.

Total amount of indebtedness of the Company in respect of all mortgages and charges which are required} N o

to be registered with the Registrar of Companies (Note 2} ... .
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AST AND PHESENT MEMBERS (Notes 3, 4 and 5)

_ACCOUNT OF SHARES

Paiticulars of Shares Transferred since the date of the last Return, or, in the case of the
Number of Shares or amount first Return, of the incorporation of the Company, by (a) persens who are stili Members,

of Stock heid by existing and (b) persons who have ceased to be members. (Note 8)
Members at date of return REMARKS -
(Notes 6 and 7) Number (Note 7) Date of Registration of Transfer
—_— .
(2) (&)
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5. SITUATION OF THE REGISTERS OF MEMBERS AND DEBENTUREHOLDERS, IF KEPT AT AN ADDRESS
OTHER THAN THE REGISTERED OFFICE, "OR WHERE THE REGISTER OF MEMBERS, OR THE REGISTER
OF DEBENTUREHOLDERS, 1S KEPT OTHERWISE THAN IN A LEGIBLE FORM AND THE PLACE FOR
INSPECTION OF SUCH REGISTER IS ELSEWHERE THAN AT THE REGISTERED OFFICE, THE SITUATION
OF SUCH PLACE FOR INSPECTION.”

(a) Register of
members (Note 9)

{b) Register of
debenture holders (Note 10)

6. PARTICULARS OF DIRECTORS OF THE COMPANY AT THE DATE OF THIS RETURN (Note 11)

Name, nationality Add Business occupatiﬁn and
and date of birth (where applicable) N ’efg particulars of other directorships
(Notes 12, 13 and 14) (Note 15) (Note 16)

fredaricie Mencrnny

&«M!—W Mcuj‘ ‘Ho’ PMM}? Road

S_n.a_a_,&o_,ch.a_A
} houdow Wit 3HN

J,o(,u,\ QL,JML h—ﬂ-—“‘w‘ﬂ'

‘Zejaj MLM.owa /iwa/’-ﬁ ]

N

Particulars of the secretary of the company at the date of this return

Name (Notes 12, 13, 17 and 18) Address (Notes 18 and 19)

. FAIRFAX HOUSE,

- AT S
BARTLETT NOMINERS FULWOOD PLACE,
LoNDON, WC 1V EDW

CERTIFICATION DELETE ANY CERTIFICATE WHICH DOES NOT APPLY

Dalete if not a Private Company A We certify that the Company has not since the date of the last
Annual Return {or, if this is the first Return made, since the date of
incorporation of the Company) issued any invitation to the public to
subscribe for any shares or debentures of the Campany.

Delete if not a private company 8  We gertify that the€rgess of the num members of the Company
or, if a private company, if the over)f?f_-,?i(. nsis;yﬁf)lly ersons under Sgction ZMMR
No. of members of the company Cemmpanies AcL 1948, are no included in the reéckoning of fifty.

d eed 50

FOURID Cil BEHALE OF
T MCOMIMEES

Secretary

Signed.. s T Director

Banking Companies: Please sea Note E(TZ/\/L
R AL

LR P RRTORYY o (PRSI I ]

. DIRECTOR

Printed and published by Waterlow {London) Limited, Holywell House, Worship Street, London EC2ZA 2EN
Cat CA44~, B}  Mermber of tha Law Stationss Association
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FREDERICK MERGURY

LIST OF DIRECTORSHIPS

Queen Productions Limited

Quaen Music Limited

Black Hole Leasing Limited
Raincloud Productions Limited
Mountain Studios (Montreux) Limited
Rushing Water Productions Limited

TLeach Mugic Productions Limited

Mercury Songs Limited

| 2 2Abb 25~




BRIAN HAROLD MAY

LIST OF DIRECTORSHIPS

Queen Productions Limited

Queen Mugic Limited

Black Hole Leasing Limited
Raincloud Productions Limited
Mountain Studios (Montreux) Limited
Rr-liug Water Productions Limited

Duck #roductions Limited

Turnhouse Productions Limited




JOHN RICHARD DEACON

LIST OF DIRECTORSHIPS

Queen Productions Limited

Queen Music Limited

Black Hole Leasing Limited
Raincloud Productions Limited
Mountain Studios (Montreux) Limited
Rushing Water Productions Limited
Goldfinch Productions Limited
Avocet Music Limited

Leach Music Productions Limited

Woodlarks Productions Limited




ROGER MEDDOWS TAYLOR

LIST OF DIRECTORSHIPS

Queen Productions Limited

Queen Music Limited

Black Hole Leasing Limited
Raincloud Producticns Limited
Mountain Studios (Montreux) Limited
Rushing Water Productions Limited

Nightjar Productions Limited

Bustard Productions Limited
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QUEEN PRODUCTIONS LIMITED

REPORT OF THE DIRECTORS

“The directors present their report together with financial statements for the year
ended 30th September 1980.

1.

3.

4

Principal activities

The group is primarily engaged in the employment of certain musicians and the
promotion thereof.

Results

There was a loss for the year after taxation amounting to £43,670. In view of the
loss, the directors do not recommend payment of a dividend.

Turnover

The turnover for the year amounted to £1,101,444 compared with £4,498.452 for last
year.

The analysis of turnover over the prinmcipal activities of the group is as follows:

Principal activities Turnover
£7000
Royalties receivable 387
Tour income 133
Leasing 49
Other income 32
1,101

No goods were exported from thz United Kingdom during the year.
Diractors

The directors in office at the end of the year are listed below. All served on the
Board thrcughout the year.

The beneficial interests of the directors and theilr families in the shares of the
company at lst Gctober 1979 and 30th September 1980 were as follows:

Ordinary shares

F. Mercury 25
8. H. May 25
J. R. Deacon 25
R. M. Taylor 25

Fixed assets

The principal item of capital expenditure was the acquisition of 46 Pembridge Road,
a freehold property costing approximately €173,000.



QUEEN PRODUCTIONS LIAITED

REPORT OF THE DIRECTORS (CONTINUED)

6. Auditors

Thornton Baker offer themselves for reappolntment as auditors in accordance with
section 14(1) of the Companies Act 1976.

BY ORDER OF THE BOARD

FOR AND ON BEHALF OF
BARTLETT NOMINEES

Fairfax House
Fulwood Place
London WClV 6DW Ay W BARTLETT NOMINEES
° - 1 M@.......:.-n.nq

,<-..;--.anu-l"" D!lECTOR

Secretaries

16th November, 1981

s



REPORT OF THE AUDITORS TO THE MEMBERS OoF

QUEEN PRORUCTIONS.LIMITED

We have audited the financial statements on pages 4 to 12 in accordance
with approved Auditing Standards.

In cur opinion the financial statements, which have been prepared under

the historical cost convention, give a true and fair view of the state

of affairs of the company and the group at 30th September 1980 and of

the less and source and application of funds of the group for the yesr
~—then ended 1ﬁ?)comply with the Companies Acts 1948 to 1980.

e

THORNTON BAKER

.

LONDON

lé6tl. " ovember, 1981



QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

ACCOUNTING POLICIES

FOR THE YEAR ENDED 30TH SEPTEMBER 1980

The financial stataments have been prepared under the historical cost convention.

The principal accounting policies of the group have remained unchanged from the
previous year and are set out below.

a)

b)

o)

4)

e)

)

Basis of consolidation

The group finauncial statements consolidate those of the company and of Ralncloud
Productions Limited. The statements of both companies have been prepared to 30th
September 1980. The results of the other subsidiaries have not been consolidated
as the directors are of thes opinion that consolidated financial statements would be
of no real value to the members of the company because of the insignificance of the
amounts Involved.

Turnover

Turnover is the total amount earned by the group in respect of production
royalties, income arising from live performances and leasing revenue.

Royalties are brought into account when they become due and payable or if received
in the year by way of non—refundable advances on anticipated future royalties.

Depreciation

Depreciation is calculated to write down the cost of all fixed assets over their
expected useful iives on the following bases.

Freehold buildings - 2% straight line
Plant, fixtures, fittings and equipment ~ 15% straight line
Motor vehicles - 257 reducing balance

Deferred expenditure

Deferred expenditure relates to recording and associated costs incurred during the
year. These are charged to the profit and loss account in the accounting perfod in
which the recordings are completed.

Deferred taxation

Peferrvd taxatlon is the taxation attributable to timing differences between
profits ~omputed for taxation purposes and profits as stated in the financial
statements =:d has been provided for in full.

Tronsfers to and from deferred taxation are calculated at the rate of corporation
tax in force at the end of the period in which the transfers are made, adjusting
for any changes Ln rate as compared with the preceding period.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the
rates of exchange vuling at the balance sheet date. Realised differences arising
from ~hanges in exchange rates on capital or trading transactions are dealt with

through the profit and loss accouut.

-4 -



QUEEN PRODUCTIONS LIMLTED

AND ITS SUBSIDIARIES

GROUP PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30TH SEPTEMBER 1980

Note 1980 1979
£ £ £ £

Turnover 1,101,444 4,498,452
Operating (icss)/profit before taxation (79,700) 704,749

after taking into account:

Interest receivable 168,396 200,014

Directors'® emoluments 1 163,034 2,719,368

Depreciation 83,648 76,919

Auditors' remuneration 9,500 6,500

Bank overdraft interest 28 1,057
Taxation 2 (36,030) 353,345
(Loss) /profit attributail¢ to members of

the company of which £17,470 profit is dealt

with in the financial statements of the company

(1979 £276,463 profit) (43,670} 351,404
Net loss/1979 profit retained 7 £(43,670) £351,404

By the company £ 17,470 £276,463

By the subsidiary £(61,140) £74,941
The accounting policies and notes on pages & and 9 o . fovrm part of these financial

statements.



QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

GROUP BALANCE SHEET A1 30TH SEPTEMBER 1980

Note 1980 1979
£ £ £ £
Assets employed
Fixed assets 3 485,431 376,540
Investment 4 126,289 126,289
Subsidiary companies 5 14,052 14,052
Current accounts -
subsidiary companies 5 42,485 -
Trademark 500 500
668,757 517,381
Current assets
Deferred expenditure 4,774 82,194
Stock 15,831 4,357
Debtors 256,807 805,154
Bank balances and cash 724,952 1,577,121
1,007,364 2,468,826
Current liabilities
Creditors aue 796,844
Bank overdraft 16,857
Taxation 2 ¢! 876,170
1,689,871
Net current assets 552,191 778,955
£1,220,948 £1,296,336
Financed by
Share capital 6 100 100
Reserves 7 1,032,146 1,075,816
1,032,246 1,075,916
Current accounts —
subsidiary companies 3 - 24,619
Deferred taxation 8 188,702 195,801
£1,220,948 £1,296,336

R.M, TAYLOR

The accounting polici:A and

statements.

—_—

part of these financial



Assets employed

Fi

\lﬂé%k

Fixed assets
Investment

BALANCE SHEET AT 30TH SEPTEMBER 1980

QUEEN PRODUCTIOXS LIMITED

Subsidiary companies
Gurrent accounts -
subsidiary companies

Trademark

Current assets

Stock
Debtors

Bank balances and cash

Current liabilities

Creditors

Bank overdraft

Taxation

Net current assets

nanced by

Share capital

Reserves

Current accounts —
subsidiary companies
pDeferred taxation

NGN R. DEACOW )

®.M. TAYLOR

statements.

>~-DIRECTORS
)

Note

v W

~ O

1980
£ £

485,431

126,289

14,052

5,418

500

631,690
15,831
240,092
608,685
864,608
119,040
170,579
289,619

574,989

£1,206,679

100

1,017,877

1,017,977

188,702

£1,206,679

WA —

&I"‘A_(
The accounting policiES :A

1979
£ £

376,540

126,289

14,052

500

517,381
4,357
800,305
1,047,373
1,852,035
326,037
16,857
824,956
1,167,850

684,185

£1,201,566

100
1,000,407

1,000,507

5,258
195,801

——

£1,201,566

d notes on pages 4 and 9 to 12 form part of these financial



QUEEN PRODUCTIONS LIMITED

T . AND ITS SUBSIDIARIES

GROUP. STATEMENT. QF SOURCE AND APPLICATION OF FUNDS

FOR THE YEAR ENDED 30TH SEPTEMBER 1380

1980
£ £ £
Source/ (outflow) of funds
From operations
Operating (loss)/profit before tax (79,700)
Adjustments for iteme not involving
the movement of funds:
Depreciation 83,648 76,919
Loss on sale of fixed assets - 2,596
Consolidation of subsidiary company - 974
83,648
3,948
From other sources
Sale of fixed assets -
3,948
Application of funds
Taxation paid (661,029) (228,600)
Purchase of fixed assets (192,539) (235,447)
Purcirase of investment in subsidiaries - (13,650)
Trademark - (500)
(853,568)
Net outflow/1979 inflow of funds £(849,620)
Increases/ (decreases) in working capital
Deferred expeuditure (77,420)
Stock 11,474
Debtors {548,547)
Creditors 527,881
Subsidiaries' current accounts 67,104
(19,308)
Net liquid funds
Bank balarces and cash (847,169) 277,741
Bank overdraft 16,857 (16,857)
(830,312)
Net decreasef/l979 iancrease in working capiral £(849,620)

e e
p— i ————]

704,749

80,489
785,238

14,503

799,741

(478,197)

£321,544

(135,059)

60,660

260,884

£321,544
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QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS -

FOR THE YEAR ENDED 30TH SEPTEMBER 1980

Directors' emoluments

Directors' salaries

1980 1979

£163

,034 £2,719,368

N

The emoluments of the directors, excluding pension contributions, were as follows:

The highest paid director

Other directors

£ 35,001
£ 40,001
£660,001
£665,001
£690,001

to
to
to
to
to

£ 40,000
£ 45,000
£665,000
£670,000
£695,000

£ 46,684 £ 697,003

Number Number
2 p—
l —_
- 1
- 1
- 1

The directors remuneration reflected in these finaneial statements includes
amounts voted in respect of duties performed in previous accounting periods which
reflects the income attributable thereto which arose in the year ended 30th

September 1980.

Taxation

Profit and ioss account

The taxation (credit)/charge based on tlw .=eult {or zhe year is rade up as

follows:
1980 1979
N K
United Kingdom corporation tax & 2% (23,852) 270,986
Deferred taxation (see note 8) (7,099) 82,359
Overprovision for corporation tax in prevlcus years (5,079) -
£(36,030) £353,345

Balance sheets

The amounts shown

Corporation tax ~nvable
Corporation tax puyable
Corporation tax payable

Forelgn withholding tax

The group
1ey0 21879
- ==

[Ragingy

¥

on demznd 185,795 622,701
lst Jualy 1% - 284,121
let Seiy 1941 415 -

for taxation under curvxent liabilities represent:

The compan

198 9
—E A
170,164 622,195
- 202,76l
415 -

186,210 906,822

(30,652)

17G6,579 82 56

£186,210  £876,170

£1706,579 £824,956

L



QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

NOTES. TO THE FINANCIAL STATEMENTS. (CONTINUED)

FOR THE.YEAR ENDED 30TH SEPTEMBER 1980

2. Taxation (continued)
Close company legislation

Each company in the group is a close company as defined by secticn 282 of the
Income and Corporation Taxes Act 1970.

The directors have been advised that technically the income of the group may fall
to be apportioned under Schedule 16 to the Finance Act 1972. Although the matter
has not yet been agreed with the Inland Revenue, the directors believe that no
apportionment is likely to be made.

3. Fixed assets

The group and the company Plant, fixtures,
Freehold fittings and Moter
Total property equipment  vehicles
£ £ £ £
Cost
At lst October 1979 512,941 - 510,541 2,400
Additions 192,539 172,854 15,636 4,047
At 30th September 1920 £705.480 £172,854 £526,179 £6,447
Depreciation
At lst October 1979 136,401 - 135,014 1,387
Provided in the year 83,648 3,456 78,927 1,265
At 30th Septamber 1980 £220,049 £ 3,456 £213,941 £2,652
Net book amount at
30th September 1980 £585,431 £169,398 £312,238 £3,795
Net book amount at
30th September 1979 £376,540 £ - £375,527 £1,013
4, Investment
1980 1979
The group aud the company £ £
Purchase of royalty and contractual rights 196,289 196,289

Less: Amount wricten off in 1977 70,000 70,000

£126,289 £126,289

- 10 -



QUEEN_PRODUCTICNS LIMITED

AND ITS SUBSIDIARIES

NOTES. TO THE FINANCTAL. STATEMENTS {CONTINUED)

FOR_THE YEAR. ENDED 30TH SEPRTEMBER 1980

Subsidiary companies

Investment in subsidiaries
Shares ar cost

Amounts owing by subsidiaries
on current accounts

Amounts owing to subsidiaries
on current accounts

Share capital

Ordinary shares of f1 each

Reserves

At lst October 1979
(Net loss)/retained profit

At 30th September 198¢

Deferred taxation
The group and the company

Balance at 30Qth September 1979
(Credit)/charge for the year

Balance at 30tk September 1989
Represented by:

Accelerated capital allowances
Other timing diffarences

The group The company
1980 9 1380 1975
£ 14,052 £ 14,052 £ 14,052 £ 14,052
£ £ £
95,168 132 95,168 19,493
(52,683)  (24,751) (389,750)  (24,751)
£ 42,485 £(24,619) ¢ 5,41 £ (5,258)
1980 and. 1979
Authorised, issued
and fully paid
£100
Ratained profits
The_proup The company
£ £
1,075,816 1,000,407
(43,670) 17,470
£1,032,146 £1,017,877
e - Y
1980 1978
£ £
193,801 113,442
(7,099) 82,359
£188,702 £195,801
e e rrr———
162,778 195,801
25,924 -
£188,702 £195,801




9.

10.

11.

QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

NOTES 'TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30TH SEPTEMBER 1980

Subsidiary companies
The following companies are subsidiaries of Queen Productions Limited.

Total issued % of share
Class of capital capital capital owned

Raincloud Productions Limited  Ordinary shares

of £1 each £100 100
Mountain Studios (Montreux) Ordinary shares
Limited (formerly Rainbeat of £l each £100 1¢0
Productions Limited)
Mountain Studios S.A. Shares of Fr 100 Fr 50,000 100
(incorporated in
Switzerland)
Black Hole Leasing Limited Ordinary shares
of £1 each £100 100
Leach Productions Limited Ordinary shares
of £l each £100 100

Woodlarks Productions Limited Ordinary shares :
of £1 each £ 2 100

Raincloud Productions Limited has a subsidiary Rushing Water Productions Limited
and owns 100% of that company's total issued capital of E£100 in ordinary shares of
£l each.

With the exception of Raincloud Productions Limited, the results of these
companies have not been consolidated as the directors are of the opinion that
consolidated financial statements would be of no real value to the members of the
company because of the insignificance of the amounts involved.

Capital commitments

1980 1979
Authorised by the directors
but not contracted for £ - £300,000

Contingent liabilities

There were ao contingent liabilities at 30th September 1980 er 30th September
1979.

wzp
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{For notes on this form
soothe “Aonual et THE COMPANIES ACTS, 1948 to 1980.
FORM OF ANNUAL RETURN OF A COMPANY HAVING A SHARE CAPITAL
Pursuant to Sactions 124 and 126 of the Companizas Act, 1548.

Annual return of. G;a fz(/v ﬂ @ /) a Cf G"O & O ——

.. "Limited, made up

to the ’ Y day of W 49 Ah&ﬁﬁtﬁt@w}% qer the date of the Annual
General Meeting for the year 19.¢ £ . ). {Note'1.) OPFCH 'Delele Limited” if not applicable
1. ADBDRESS. FaAIRFAK HougeEr =
Address of FUuLwWoo D.jﬁ‘giﬂ: 82 a “ !
registered office Loneon,iivCH V SDW- -
{See also paragraph 5) ﬁ
2. SUMMARY OF SHARE CAPITAL AND DEBENT -y

(a) Nominal Share Capital.
No, of shares . Clsss Value of each share

Divided into /@O | O’@/}Uﬂﬂ y ,g/

(#) Issued Share Capital and Debsntures.

(1) Nominal Sharo Capital, E/O

No. Class
(2) Numberof Shares of each class taken up to the dar ~f this Return {which number ADw . 10D,
must agree with the total shown in the list as held bv existing members) ... \ S YD) AR R R RNy
(3) HNumber of Shares of each class issued subject to payment wholly in cash ... l [uge] [v) (K'D e~ A—Rj
(4) Number of Shares of each class issued as fully paid up for a consideration other
than cash e . - “ e .
gmount per share No. Class
{6) Number of Shares of each class issued as partly paid up ) £
for a consideration other than cash and extent to} £ — oo - N —_
which each such Share is so paidup ... £ T
(6) Number of Shares (if any) of each class issued at a discount
{7) Amount of disccunt on the issue of Shares which has not been written off at the date of this Return £
?:mount per share No. Class F
(8) Amount called up on number of Shares of each class :_5 \ i e @(2.;\5\?\\ ARy
£
(9) Total amount of Calls raceived (Nota 1) £
No. Class
(10) Total amount (if any) agreed to be considered as paid on
number of Shares of each class issued as fully pald £ . . on
up for a consideration other than cash
(11) Total amount {if any) agread to be considered as paid on
number of Sharas of each class issued as partly pald £ —  on
up for a consideraticn other than cash
"(12) Totai amount of Calls unpaid ... . £ —o
(13) Total amount of sums (if any) paid by way of Commission in respect of any Shares or Debentures [ —
{14) Total amount of the sums (af dny) allowed by way of Discount for any Debentures since the date of the last
Return ... e £ —
No, Class
{15) Total number of Shares of each class forfeited
(16) Total amount paid (if any} on shares forfeited . € —
{17) Total amount of Shares for which Share Warrants to bearer are outstandmg £ —-
{18) Total amount of Share Warrants to bearer issued and surrendered respectlvely smce the date Issued £
of the last Return ... Surrendered

bearar, specifying in the case of Warrants of different

(19) Number of Shares comprised i m each Share Warrant to
kinds, particulars of each kind

3. PARTICULARS OF INDEBTEDNESS.
Total amount of indebtedness of the Company in respect of all mortgages and charges which are requlred Q
te be registered with the Registrar of Companies (Note 2) .

PRESENTED BY

BARTLETT NOM!NEES

~ oy

, : s (,
~ 3 O
PRESENTOR'S REFERENCE SIRFAT House, RN
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ONDON, W sSDwW
N b °)“"’C) 0693 3%
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' PRESENT MEMBERS (Notos 3, 4 and 5)

ACCOUNT OF SHARES

| Number of Sharss or amount

of Stock held by existing

Particulars of Sharss T

‘.

red since tha date of the last Return, or, in the case of the

first Return, of the incorporation of the Company, by (a) persans who are still Members,

and {») persons who have ceased to be members, {Note 8)

NOTE.—This margin is reserved for binding, and must not be written across.
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5. SITUATION OF THE REGISTERS OF ME
OTHER THAN THE REGISTERED OFFIC

MBERS AMND DEBENTUREHOLDERS, IF XEPT AT AN ADDRESS
E, “OR WHERE TKE REGISTER OF MEMEERS, OR THE REGISTER

OF DEBENTUREHOLDERS, IS KEPT OTHERWISE THAN IN A LEGIBLE FORM AND THE PLACE FOR

INSPECTION OF SUCH REGISTER IS EL

QF SUCH PLACE FOR (NSPECTION.”

(@) Ragister of

SEWHERE THAN AT THE REGISTERED OFFICE, THE SITUATION

‘membess (Note 9)

{b) Fagister of :
debenture holders (Note 10)

M| A

T

6. PARTICULARS OF DIRECTORS OF THE COMPANY AT THE DATE OF THIS RETURN (Note 1)

Name, nationality

Business occupation and

and date of biith (where applicable) Address particulars of other directorships
(Netes 12, 13 and 14) ] {Note 15) (Note 16) .
‘T:h/\. QC‘ACO‘CA &acm e ? @_M\;méq A QKLQ«&*. R[Ree. F)‘H‘ecﬂas lU’gf
Raa{@- MecHows :/i.j!qr
B 4 4 4
B??_ el ™M Ucuc:) o
@ e

i Particulars of the secretary of the company at the date of this return

Name (Notes 12,13, 17 and 18}

Address (Notes 18 and 19)

BARTLETT NOMINEES

FAIRFAX Houssg,
FuLwoobp PrLacmr,
LONBON. WCiV 6w

FOR AND ON BEHALF OF

BARTLETT INOMINEES
RT

Tesgweigecee

. /

DIRECTOR
Secretary

Banking Companies: Please see Note 20.
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FREDERICK MERCURY

LIST OF DIRECTORSHIPS

Queen Produétions Limited

Queen Music Limited

Raincloud Productions Limited
Mountain Studios (Montreux) Limited
ﬁushing Water Productions Limited
Leach Music Productions limited

Mercury Sougs Limited

-
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ROGER MEDDOWS TAYLOR

LIST OF DIRECTORSHIPS

Queen P;oductions Limited

Queen Music Limited

Raincloud Productions Limited
Mountain Studios (Montreux) Limited
Rushing Water Productions Limited
Nightjar Productions Limited

Bustard Productions Limited

oLl



BRIAN HAROLD MAY

LIST OF DIRECTORSHIPS

Quéen Productigns Limited

Queen Music Limited

Raincloud Productions Limited
Mountain Studios (Montreux) Limited
Rushing Water Productions Limited
Duck Productions Limited

Turnhouse Productions Limited

:‘-,j'.t



JOHN RICHARD DEACON

LIST OF DIRECTORSHIPS

’

Queen Productions Limited

Queen Music Limited

Raincloud Productions Limited
ﬁountéin Studics (Montreux) Limited
Rushing Water Productions Limited
Goldfinch Productions Limited
Avocet Music Limited

Leach Music Productions Limited

Woodlarks Productions Limited

&d
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QUEEN PRODUCTIONS LIMITED

REPORT OF THE DIRECTORS

The directors present their report together with financial statements for the
year ended 30th September 1981.

1.

2.

4,

-

Principal activities

The group is primarily cngaged in the promotion of the services of
certain musicians.

Results

There was a loss for the year after taxation amounting to £121,689. 1In
view of the loss, the directors do not recommend payment of a dividend.

Turncver

The turnover for the year amourted to £4,362,529 compared with £1,101,444 -
for last year.

The aznalysls of turnover over the principal activities of the group 1s as
follows:

Principal activities Turnover
£'000
Royalties receivable 3,990
Tour income 238
Other iocome 135
4,363

No goods were exported from the United Kingdom during the year.
Directors

The directors in office at the end of the year are listed below. All
served on the Board throughout the year.

The beneficial interests of the directors and their families in the
shares of the company at lst October 1980 ¢nd 30th September 1981 were as

follows:
Ordinary shares

of £1 each
F. Mercury 25
B. H. May 25
J. R. Deacon 25
R. M. Taylor 25

Fixed assets

Movement in fixed assets 1s set out in note 3 to the financial statements
on page 1l.
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QUEEN PRODUCTIONS LIMITED

REPORT OF THE DIRECTORS ( CONTINUED)

6. Audltors

Thornion Baker offer themselves for reappointment as auditors in
asccordance with section 14(1) of the Conpanies Act 1976.

BY ORDER OF THE BOARD

\

Tairfax House

"Fulwood Place :
BARTLETT NOMINEES

London WClV &DW

16th July 1982
Secretaries
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REPORT OF THE AUDITORS TO THE MEMBERS OF

QUEEN PRODUCTIONS LIMITED

We have audited the financial statements on pages 4 to 14 in accordance with

approved Auditing Standards.

In our opinion the financial statements, which have been prepared under the

vistorical cost convention, give a true and fair view of the state of
group at 30th September 1981 and of the

"affairs of the company and of thz
1oss snd source and application of funds of the group for the year then ended

and comply with the Companies Acts 1948 to 1981.
THORNTON BAKER

LONDON
16th July 1982
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a)

d)

e)

i
T
i

b)

QUEEN FRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

ACCOUNTING POLICIES

FOR THE YEAR ENDED 30TH SEPTEMBER 1981

The financial statements have been prepared under the historical cost
convention.

The principal accounting policies of the group have remained unchanged from
the previous year and are set out below.

Basis of comsolidation

The group financial statements consolidate those of the company,
Raincloud Productions Limited and Rushing Water Productions Limited. The
financial statements of all companies have been prepared to 30th

+ September 1981, The results of the other subsidiaries have not been

consolidated as the dlrectors are of the oplnien that comsolidated
financial statements would be of no real value to the members of the
company because of the insignificance of the amounts involved.

Turnover

Turnover is the total amount earned by the group in respect of production
royalties and income arising from live performances.

Royalties are brought into account when they become due and payable or if
received in the year by way of non-refurdable advances on anticipated
future royalties.

Depreciation

Depreciation is calculated to write down the cost of fixed assets to
their estimated residual value over their expected useful lives on the

following bases.

Freehold buildings - 2% straight line
Plant, fixtures, fittings and equipment - 15% straight lipe
Motor vehicles - 25% reducing balance

Deferred expenditure

Deferred expenditure relates to recording and assoclated costs incurred
during the year, which are charged to the profit and loss account in the
accounting period in which the recordings are compl=ated.

Deferred taxation

Deferred taxatlon is the taxatlon attribucable to timing differences
between profits computed for taxation purposes and profits as stated in
the financial statements and has been provided for in £full.

Transfers to and frum deferred taxation are calculated at the rate of
corporation tax in force at the end of the period in which the transfers
are made, adjusting for any changes in rate as compared with the
preceding period.

-4 -



QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

ACCQUNTING POLICIES (CONTINUED)

FOR THE YEAR ENDED 30TH SEPTEMBER 1981

f) Foreign currencies

Assets and liabilitles in forelgn currencies are translated into sterling
at the rates of exchange ruling at the balance sheet date. Realised
differences arising from changes in exchange rates on capital or trading
transactions are dealt with through the profit and loss account.

kW



QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

GROUP PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30TH SEPTEMBER 1981

Note 1981
£ £

Turnover 4,362,529
Operating profit/1980 (loss) before taxation 32,814

after taking into account:

Interest recelvable 72,633

Exchange gains 174,821

Directors' emoluments 1 3,047,287

Depreciation 73,590

Auditors' remuneration 5,400

Bank overdraft interest 506
Taxation 2 154,503

(Loss) attributable to members of the
company of which £60,412 profit is dealt
with in the financial statements of the

company (1980 £53,053 profit) (121,689)
Retained
By the company ) 7 £ 60,412
By the subsidiaries 7 £ (182,101)
£(121,639)

1980
£ £
1,101,444
(79,700}
168,396
163,034
83,648
9,500
28
(36,030)
(43,670)
£ 17,470
£(61,140)
£(43,670)

The accounting policies and notes on pages 4 and 5 and 10 to 14 form part ¢f these

financial statements.




QUEEN PRODUCTIQONS LIMITED

AND ITS SUBSIDIARIES

i ' GROUP BALANGE SHEET AT 30TH SEPTEMBER 1981

The financial statements were approved by the board en 16th July 1982
™,

i

Note 1981 1980
£ £ £ £
Agsets employed

Fixed assets 3 399,551 485,431

Investments & 148,326 126,289
i Subsidiary companies .3 13,952 14,052
g Current accounts -
i subsidiary companies 5 - 42,485
i Trademark ~ 500 500
] 362,329 668,757
i Current assets
% " Deferred expenditure 111,532 4,774
3 Stock 19,448 15,831
: Debtors 3,298,233 256,807
i Taxation 2 53,166 -
§ Bank balances and cash 1,950,934 729,952
] 5,433,313 1,007,364
"':j e A ———— —
P Current liabilities
: Creditors 4,871,628 268,963
3 Taxation 2 56,304 186,210
i; 4,927,932 455,173
; Nat current assets 505,381 552,191
: £1,067,710 21,220,948
? Financed by
% Share capital 5 100 100
i Reserves 7 916,929 1,032,146
i
2 917,029 1,032,246
g Current accounts =
H subsidiary companiea 5 40,547 -
i Deferred taxation 8 11¢,134 188,702
b £1,067,710 £1,220,948

The ‘acdountipg policies and notes on pages 4 and 5 and 10 to 14 form part of these

£inancial stfatements.

-7 -




Assets employed

Fixed assets
Investments

Subsidiary companies

Current accounts -

subsidiary companies

Trademark

Current assets

Stock
Debtors

QUEEYN PRODUCTIONS LIMITED

RALANCE SHEET AT 30TH SEPTEMBER 1981

Note

U oo w

Bank balances and cash
Taxation

Current ligbilities

Creditors
Taxation

Net current assets

Financed by

Share capital

Resetrves

Deferred taxation

1281
£ £

399,551

148,326

13,952

385,707

500

948,036
19,448
247,660
519,612
8,988
795,708
505,756
49,455
555,221

240,487

£1,188,523

100

1,078,289

1,078,389

110,134

£1,188,523

1980
£ &

485,431

126,289

14,052

5,418

500

631,690
15,831
240,092
608,685
854 40l
119,040
170,579
289,619

374,989

£1,206,679

190

1,017,877

1,017,977

188,702

£1,206,673

The Iinancial statements were approved by thie board on 16th July 1982

The ackount
financ¥ 11 s

{

)
“‘ —

ng policles and notes on pages 4 and 5 and 10 to 14 foru part of these

atempants.
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QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

GROUP STATEMENT OF SOURCE AND APPLICATION OF FUNDS

FOR _THE YEAR ENDED 30TH SEPTEMBER 1981

Source/(outflow) of funds
From operations

1981

Operating profit/1980 (loss) before tax

Ad justments for items not involving
‘ the mcvement of funds:
; Depreciation
Profit on sale of fixed assets
Profit on szle of investment

From other sources
Sale of fixed assets
Sale of investment
Decvaase in current accounts
with subsidiaries

Application of funds
Taxation paid
Purchase of fixed assets
Purchase of investments
Increase in current accounts
with subsidiaries

Net outflow of funds

Decrease/(increase) in working capital
Deferred expenditure
Stock
Debtors
Creditors

3 Net licuid funds
Bank balances and cash
Bank overdraft

Net decrease in working capital

73,590
(1,125)
(150}

(409, 671)
(42,335)
(22,037)

1,220,982

32,814

72,315

105,129

55,750
250

83,032

————

244,161

(474,043)

£(229,882)

106,758
3,617
3,061, 426
(4, 602, 665)

(1,450, 864)

1,220,982

& (229,882)

1980
£ £

(79,700)
83, 648

83, 648

3,948

3,948
(661, 029)
(192,539)
(67,104)

(920, 6723

£(916,724)

{77, 420)

11,474

(548, 347)

527,881

(86,412)
(847,169)
16,857

(830, 312)

£(916,724)
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QUEEN PROUUCTIONS LIMITED

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30TH SEPTEMBER 1981

Directors' emoluments 1981 1980
Directors® salaries £3,047,287 £163,034
——— ey e

The emoluments of the directors, excluding pension contributions, were ag follows:

The highest paid director 804,074 £ 46,684
Other directors Number Nunter
£ 35,001 to £ 40,000 - 2

£ 40,001 to £ 45,000 -
£705,001 to £710,000 1
£745,001 to £750,000 1 -
£785,001 to £790,000 1

The directors' remuneration reflected in these financial statements includes
amounts voted in respect of duties performed in previous accounting periode which
reflects the income attributable thereto which arose in the year ended 30th
September 1981,

Taxation

Profit and loss .account

The taxation charge/1980 (credit) based on the result for the year fs made up as
follows:

1981 1980
£ &
United Kingdom corporation tax @ 52% 90,088 (23,852)
Deferred taxation (see note 8) {78,5€8) (7,099)
Forelgn taxation 124,531 -
Underprovision/1980 overprovision for corporation tax
in previous years 18,452 (5,079)
~ ——— r——.
£154, 503 £(36,030)
=ma__

Balance sheets

The amounts shown for taxation under current assets represent:

The grou : The compan
IS Broup s SOmpany
4981 1980 1981 1980
Corporation tax recoverable £53,166 £ - £8,988 £ -

- 10 -



QUEEN PRCDUCTIONS LIMITED

AND ITS SUBSIDIARIES

NOTES 70 THE FINANCIAL STATEMENTS ( CONTINUED)

FOR ‘'THE YEAR ENDED 30TE SEPTEMBER 1931

Taxation (continued)

The amounts shown for taxatlion under current liabilities represent:

The group The company
1981 1980 1981 1980
£ T T z
Corporation tax payable on demand 256,304  £186,210 £49,455 £170,579

Close company legislation

Each company in the group is a close company as defined by section 282 of the
Income and Corporation Taxes Act 1970.

The directors have been advised that technically the income of the group may fall
to be apportioned under Schedule 16 to the Finance Act 1972. Although the matter
has not yet been agreed with the Inland Revenue, the directors believe that no
apportionment is likely to be made.

Flxed assets Plant, fixtures,
Freeholid fittings and Motor
The group and the company Total property equipment vehicles
£ £ £ £
Cost
At 1lst October 1980 705,480 172,854 526,179 6,447
Additions 42,335 - 33,828 8,507
Disposals (112,955) - (112,955) -
At 30th September 1381 £634,800 £172,854 447,052 14,954
Depreciation
At 1st October 1980 220,049 3,456 213,941 2,652
Provided in the year 73,590 3,457 67,058 3,075
Eliminated on disposals (58,330) - (58,330) -
At 30th September 1981 £235,309 £ 6,913 £222,669 £ 5,727

Net book amount at
30th September 1981 £399,551 £165,941 £224,383 £ 9,227

Net book amount at
30th September 1880 £485,431 £169,398 £312,238 £ 3,795

- 11 -
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QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30TH SEPTEMBER 1981

Investment i

_ 1981 1980

The group and the -ompany £ £
Purchase of royalty and contractual rights 196, 289 196,289
Less: Amount written off in 1977 70,000 70,000
126,289 126,289
Quoted investments 22,037 -

£148,326  £126,289

Subsidlary companies

The group The company
1981 1980 198] 1980
Investment in subsidiaries '
Shares at cost £.13,952 £ 14,052 £ 13,952 £ 14,052
£ £ £ £
Amounts owilng by subsidiaries
on current acecsunts 12,771 95,168 456,464 95,168
Amounts owing to subsidiaries
on current accounts (53,318) (52,683) (70,757) (89,750)

£(40,547) £ 42,485 £385,707 £ 5,418

Share capital 1981 and 1980

Authorised, issued
and fully paid

Ordinary shares of £1 each ' £
100

Reserves
Retained profits

The group The company

£ £
At lst October 1980
As previously stated 1,032,146 1,017,877
Rushing Water Productions Limited 6,472 -
As restated 1,054,618 1,017,877
(Net loss)/1980 profit retained (121,589) 60,412

At 30th September 1981 £ 916,929 £1,078,289

Rushing Water Productions limited was not consolidated last year since its rosults
were not material to the group and the directors considered that to consolidate it
would involve time and expense out of proportion to the benefit to the members of the
holding company.

-12 -~



QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS ( CONTINUED)

FOR THE YEAR ENDED 30TH SEPTEMBER 1981

8. Deferred taxation

1981 1980

The group and the company £ £
Balance at 30th September 1980 188,702 195,801
Credit for the year (78,568) (7,099
Balance at 30th September 1981 £110,134 £188,702
=== L ]

Representing:

Acecelerated capltal allowances 110,134 162,778
Other timing differences X - 25,924

£110,134 £188,702

9. Subsidiary companies
The following compaules are subsidiaries of Queen Productlons Limited.

Total issued % of share

Class of capital capital caplital owned
Rainecloud Productions Limited Ordinary shares
of £l each 100 100
Mountain Studios (Montreux) Ordinary shares
Limited of £l each 100 100
Mountain Studlos S.A. Shares of Fr 100 50,000 100
(incorporated in
Switzerland)
Leach Productions Limited Ordinzry shares
of £1 each 100 100

Woodlarks Preductions Limited Ordinary shares
ef £1 cach 2 100

At balance sheet date Raineloud Productions Limfted owned 1007 of the total issued

capital of £i00 in ordinary shares of £1 each of Rushing Water Productions
Limited.

- 13 -
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QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS ( CONTINUED)

FOR TDE YEAR ENDED 30TH SEPTEMBER 1981

Capital commitments
There were no capital commitments at 30th September 1981 or 30th September 1980.

Contingent liabilities

There were no contingent liabilities at 30th September 1981 or 30th September
1980.

-1 -
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Annual Return Guide *') -r" el /u o~

THE COMPANIES ACTS 1948 TO mo/
Annual return of a company havmgi""share‘cap)tal
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meeting for the year |9.

* Dejete ** Lirited "' if not applicabie

1. Address of the
registered office
of the Company

FAIRFAX HoUsg,
FuLwoobD PLAaCE,
LONDON, WCIV 6DW

2. Summary of share capital and debentures

(6) Nominal Share Capital No. of shares Class

() Nominal share capital i‘@ divided into ‘ g0 0 R_’D .

(5) Issued Share Capital and Debentures ) Number
(2) Number of shares of each class taken up to the date of this return (whu:h number must agree \
with the total shown in the list as held by existing membe*s) .. ] \al

(3) Number of shares of sach class issued subject to payment wholly in cash . 1‘ \ g}
{

vt

(4) Number of shares of each class issued as fully paid up for a consideration other than cash ... \\l ] L

{5) Number of shares of each class issued as partly paid uvp for Amount per share '
a consideration other than cash and extent to which each £ ‘\l o
such share is so paid up

(6) Mumber >f shares (if any) of each class issued at a discount N Y-

(7) Amount -{ discount on the issue of shares which has not been written off at the date of this return

j Amount per share Number
(8) Amount called up on number of shares of each class l | oo
(9) Total amount of calls received (Note Iy ...
Number
(10) Total ameunt {if any) agreed to be considered as paid on number of shares } £ on{
of each class issued as fully paid up for a consideration other than cash
(I1) Total wmount (if any) agreed to be considered as paid on number of shares } £ on!

of each class issued as partly paid up for a consideration other than cash
(12) Total amount of calls unpaid ... . e
(13) Total amount of sums (if any) paid by way of commission in respect of any shares or debentures
({4) Tota! amount of the sums (if any} allowed by way of discount for any debentures since the date of the Iast return

Number
(I5) Total number of shares of each class forfeited *
%
(16} - Total amount paid {if any) on shares forfeited .
(i7) Tocal amount of shares for which share warrants to benrer are outstandmg
(i8)< Toml arnount of share warrants to bearer issued and surrendered |especnvely sifice the date Issued ...
of the last return P .. . o . . PN . e Surrendered

(19) Number of shares comprised in each share warrant to bearer, speclfymg in }
the case of ‘warrants of different kinds, particulars of each kind

VaIUfff each share

Class

v '
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o &>

Class

o R

3. Total amount of indebtedness of the company in respect of alt mortgages and charges which are requured to be
registered with the Registrar of Companies {Note 2) .. .

Presented by: ) S,
THORNTON BAKER
CHARTERED ACCOUNTANYS
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(g} Register of
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Particulars of the secretary of the company at the date of this return

Name (Notes 2, 13, 17 and 18)

Address (Notes 18 and 19)

FAIRFAX House,
FuLwoop PLACE,
Lonoon, WCiv spw

Banking Companies: Please see note 20

N Signed ..
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b ..Director
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BRIAN HAROLD MAY

LIST OF DIRECTORSHIPS

Queen productions Limited

Queen Music Limited
BLaek_Hnl£=L&ﬁ§i§5=Limi£gﬁ
Raincloud Productions Limited
Mountain Studios (Montreux) Limited
Rushing Water Productions Limited
DPuck Productions Limited

Turnhouse Productions Limited

S A T AT

FREDERICK MERCURY

LIST OF DIRECTORSHIPS

Queen Prodﬁctions Limited

Queen Muzic Limited

Back—tiol tne-Linited
Raincloud Productions Limited
Mountain Studios (Montreux) Limited
Rushing Water Productions Limitad
Leach Music Productions Limited

Mercury Songs Limited

JOHN RICHARD DEACON

6);.}"
LIST OF DIRECTORSHIPS

Queen productions Limited

Queen Music Iimited
Black-Hete—beasing—Eimited”
Raincloud Prqductions Limited
Mcuntain Studios (Montreux) Limited
Rushing Water Productions Limited
Coldfinch Productions Limited
Avocet Music Limited

Leach Music productions Iimited

QuEE] Proms
Jigedlarke-Broduct

+one Limited

ROGER MEDDOWS TAYLOR

LIST OF DIRECTORSHIPS

Queen Productions Limited

Quaen Music Limited
Bleelk-—Heoleteasinghimited—
Raincloud Productions Limited
Mountain Studios (Montreux) Limited
Rushing Water Productions Limited
Nightjar Productions Limited

Bustard Productions Limited
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QUEEN PRODUCTIONS LIMITED

REPORT OF THE DIRECTORS

The directors present their report together with financial statements for the
year ended 30th September 1982.

1. Principal activities

The group is primarily engaged in the promotion of the services of
certain musicians.

2. Results

There was a profit for the year after taxation amounting to £36,740 (1981
loss £121,689). The directors do mot recommend payment of a dividend.

3. Turnover

The turnover for the year amounted to £6,035,319 compared with £4,362,52¢
for last year.

The analyslis of turnover over the principal activities of the group is as

follows:

PrinciBal activities Turnover
1982 1981
£000's £000's
Royalties receivable 5,622 3,990
Tour income 258 238
Other income 156 135
£6,036 £4,363
==ererrr =

No goods were exported from the United Kingdom during the year.
4. Directors

The directors im office at the end of the year are listed below. All
served on the Board thrcughout the year-

The beneficial interests of the directors and their familiee iIn the
shares of the company at ist October 1981 and 30th September 1982 were as

follows:
Ordinary shares
of £1 each
¥. Mercury 25
B. H. May 25
J. R. Deacon 25
R. M. Taylor 25

5. Fixed assets

Movement in fixed assets is set out in note 3 to the financial statements
on page 1l.

-1l -



QUEEN PRODUCTIONS LIMITED

REPORT OF THE DIRECTORS ( CONTINUED)

6. Auditors

Thornton Baker offer themselves for reappointment as auditors in
accordanece with section 14¢1) of the Companies Act 1976.

BY ORDER OF THE BOARD
#OR AND ON BEHALF OF

BARTLETT NOMINEES

Fairfax House (\\\\/\\/\\\ S N

Fulwood Place

London WCLV 6DW aseon e DM T BROR. TOR
28th October 1983 Secretaries



REPORT OF THE AUDITORS TO THE MEMBERS OF

QUEEN PRODUCTIONS LIMITED

We have audited the financial statements on pages 4 to 14 in accordance with
approved Auditing Standards.

In our opinion the financial statements, which have been prepared under the
historical cost convention, give a true and fair view of the state of
affairs of the company and of the group at 30th September 1982 and of the
profit and source and applicatiom of funds of the group for the year then
ended and comply with the Companies Acts 1948 to 1981.

Thomtm. Brasiey,
i
THORNTON BAKER

LONDON 28th October 1983



QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

ACCOUNTING POLICIES

FOR THE YEAR ENDED 30TH SEPTEMBER 1982

The financial statements have been prepared under the historical cost
convention.

The principal accounting policies of the group have remained unchanged from
the previous year and are set out below.

a)

b)

c)

d)

e)

Basis of consolidation

The group financial statements consolidate those of the company,
Raincloud Productions Limited and Rushing Water Productions Limited. The
financial statements of all companies have been prepared to 30th
September 1982. The results of the other subsidiaries have not been
consolidated as the directors are of the opinion that comsolidated
financial statements would be of no real value to the members of the
company because of the insignificance of the amounts involved.

Turnover

Turnover is the total amount earned by the group in respect of production
royalties and income arising from live performances.

Royalties are brought into account when they become due and payable or 1if
received in the year by way of non-refundable advances on anticipated
future royalties.

Depreciation
Depreciation is calculated to write down the cost of fixed assets to

their estimated residual value over their expected useful lives on the
following bases.

Freehold buildings - 2% straight line
Plant, fixtures, fittings and equipment ~ 15% straight line
Motor vehicles ~ 25% reducing balance

Deferred expenditure

Deferred expenditure relates to recording and assoclated costs incurred
during the year, which are charged to the profit and loss account in the
accounting period in which the recordings are completed.

Deferred traxation

Deferred taxation is the taxation attributable to timing differences
between profits computed for taxation purposes and profits as stated in
the financial statements and has been provided for inm full.

Transfers to and from deferred taxation are calculated at the rate of
corporation tax in force at the end of the period in which the transfers
are made, adjusting for any changes in rate as compared with the
preceding period.

-4 =



QUEEN PRODUCTLONS LIMITED

AND ITS SUBSIDIARIES

ACCOUNTING ECTICIES (CONTINUED)

FOR THE YEAR ENDED 3CGTH SEPTEMBER 1982

£} TForeign currencies

Assets and liabilities in foreign currencies are translated into sterling
at the rates of exchange ruling at the balance sheet date. Realised
differences arising from changes in exchange rates on capital or trading
transactions are dealt with through the profit and loss account.

“§ -



QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

GROUP PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30TH SEPTEMBER 1982

Note 1982 1981
£ & £ £

Turnover 6,036,312 4,362,529
Opetafing profit . i 226,172 32,814

before taxation

After taking into account:

Interest receivable 143,232 72,633

Exchange gains 16,826 174,821

Dicectors'! emoluaents 1 3,755,325 3,047,287

Depreciation 77,752 73,590

Auditors® remuneration 5,800 5,400

Bank overdraft interest - 506

Taxation 2 189,432 154,503

Profit/1%81 (loss)
attributable to members of
the company of which £211,703 loss
is dealt with in the financial
gtatements of the company

(1951 £60,41Z profit) £ 36,740 £(121,689)
Retained
By the company 7 £95,807 £ 60,412
By the subsidiaries 7 £(59,067) £ (182,101)
£ 36,740 ) £{121,689)

The accounting policies and notes onr pages 4 and 5 and 10 to 14 form part of these
financial statements.



Assets employed

Fixed assets
Investnments
Subsidiary companies

Trademark

Current assets

Note

w oW

Deferred expenditure

Stock
Debtors

Taxation

Bank balances and cash

Current liabllities
Creditors
Current accounts -

subsidiary companies 5

Taxation

Net current assets

Financed by

Share capital

Reserves

Deferred taxaticu

The financial statements were approved by the board on

<9

7

5<_L,_)¢-

The accounting policies and
finaancial statemenis.

QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

GROUP BALANCE SHEET AT 30TH SEPTEMBER 1982

oteg an

1982
£ £

364,690

63,145

13,852

500

442,187
16,036
1,795,778
43,804
2,074,206
3,929,824
3,181,841
35,869
96,484
3,314,194

615,630

£1,057,817

100

953,669

953,769

104,048

£1,057,817

|

—

1981
£ £

399,551

148,326

13,852

500

562,229
111,532
19,448
3,298,233
53,166
1,950,934
5,433,313
4,871,628
40,447
56,304
4,968,379

464,934

£1,027,163

]

100

916,929

917,029

110,134

£1,027,163

28th October 1983

|

pages & and 5 and 10 to 14 form part of these



Aszets employed

¥ixed assets
Investments
Subsidiary companies
Trademark

Current assets
Stock

Debtors
Current accounts —

subsidiary companies

QUEEN PRODUCTIONS LIMITED

Note
e

v oW

Bank balances and cash

Taxation

Current liabilities

Creditors
Taxation

Net current assets

Financed by

Share capital

Ragerves

Deferrszd taxation

~

BALANCE SHEET AT 30TH SEPTEMBER 1982

1282
£ £

364,690

63,145

14,052

500

442,387
16,036
474,962
422,833
401,452
1,315,283
690,452
96,484
786,935

528,347

£ 870,734

100

866,586

866,686

104,048

£ 970,734

|

“ﬁfﬁ’v—w—ﬁ

pages 4 and 5 and 10 to 14 form part of these

The accounting policies avd notes o
financlal statements.

- 8 -

1981
£ £

369,551

146,326

13,952

500

562,325
19,448
247,660
385,707
519,612
2,988
1,181,415
505,766
49,453
555,221

626,194

1,188,523

100

1,078,289

1,078,389

110,134

1,188,523

The finuncial_statements were approved by the board oa 28th October 1983
S ——
-\



QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

GRUUP_STATEMENT OF SOURCE_AND APPLICATION OF FUNDS

FOR THE YEAR ENDED 30TH SEPTEMBER 1982

1982 1981
£ £ £ £
Source/ (outflow) of funds
From operations
Operating profit before tax 226,172 32,814
Adjustments for items not invoiving
the movement of funds:
Depreciation 77,752 73,350
Loss/(Profit) on sale of fixed assets 4,329 (1,125)
Profit on sale of subsidiary - (150)
Provision against investment 63,144 -
2rofit on sale of investment (963) -
144,762 72,315
370,934 105,129
From cther sources
Sale of fixed assets 2,350 55,750
Sale of investment 23,000 250
Taxation received 44,120 69,470 -
440,404 161,129
Application of funds
Taxation paid (190,096) (409,671)
Purchase of fixed assets (50,070) (42,335)
: Purchgse of investments - (22,037)
(240,166) (474,043)
Net inflow/(outflow) of funds £ 200,238 £ (312,914)
Increase/(Decrease) in working capital
Deferred expenditure (111,532) 106,758
Stock (3,412) 3,617
Debtors (1,502,455) 3,041,426
Creditors 1,689,787 (4,602,665)
Current accounts with subsidiaries 4,578 (83,032)
76,966 (1,533,896)
Net liquid funds
Bank balances and cash 123,272 1,220,982
Net Increase/(Decrease) in working capital £ 200,238 £ (312,914)

-9 -
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QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS

i FOR THE YEAR ENDED 30TH SEPTEMBER 1982

1. Directors' emcluments 1982 1981

Directors' salaries £3,755,325 £3,047,287

e —— e ———
i —. T———

|

The emoluments of the directors, excluding pension contributions, were as follows:

The highest paid director £1,132,272 £804,074
Other directors Number Numbex

| £705,001 to £710,000 - 1
5 £745,001 to £750,000 - 1
‘ £785,001 to £790,000 1 1

£915,001 to £920,000 2 -

The directors' remuneration reflected in these financial statements includes
amounts voted in respect of duties performed in previous accounting periods which
reflects the income attrihutable thereto which arose in the year ended 30th
September 1982.

2. Taxation
% Profit and loss account

The taxation charge based on the result for the year 1is made up as follnws:

1982 281
£ £
United Kingdom corporation tax @ 52% 142,300 90,088
Deferred taxation (see note 8) (6,086) (78,568}
Foreign taxation 71,587 124,531
(0verprovision)/1981 underprovision for corperation (18,369) 18,452

tax in previous year

£189,432 £154,503

] P =]
Balance sheets

The amounts shown for taxation under current assets represent:

The group The company
1982 1981 1982 1981
Corporation tax recoverable  £43,804 253,166 - £3,988

]

- 10 -



QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS ( CONTINUED)

FOR THE YEAR ENDED 30TH SEPTEMBER 1982

2. Taxation (continued)

The amounts shown for taxatlon under current liabiliries represent:

The group The company
1982 1981 1982 1981
Corporation tax payable on demand £96,484  £56,304 £96,484 £49,455

—————_m et ————— i e—— ———
e ———"— ————— e —————] e am—

Close company legislation

Each coupany in the group is a close company as defined by section 282 of the
Income and Corporation Taxes Act 1970.

The directors have been advised that technically the income of the grour may fall
to be apportioned under schedule 16 to the Finance Act 1972. Although the matter
has not yet been agreed with the Iniand Revenue, the directors believe that no
apportionment is likely to be made.

3. Fixed assets Plant, fixtures,
Fr. :hold fittings and Motor
The group and the company Total property equipment vehicles
£ & £ £
Cost
At lst October 1981 634,860 172,854 447,052 14,954
Additions 50,070 - 50,070 -
Digposals (17,696) - (17,696) -
At 30th September 1982 £667,234  £172,854 £479,426 £14,954
Depreclation
At lst October 1981 235,309 6,913 222,669 5,727
Provided in the year 77,752 3,457 71,989 2,306
Eliminated on disposals (10,517) - (10,517) -
At 30th September 1982 £302,544 £10,370 £284,141 £8,033
Net beook amount at
30th September 1982 £364,690  £162,484 £195,285 £6,921
=====n==================================x=======

Net book amount at
30th September 1981 £399,551 £165,9

41

£2

s

24,333 £9,227

g

- 11 -



QUEEN PRODUCTIONS LIMITED

A _ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30TH SEPTEMBER 1982

Investments
1682
The group and the company £ £
purchase of royalty and contractual rights 196,289
Less: Provislons brought forward 70,000
Current year provision 63,144
Provisions carried forward 133,144
63,145
Quoted investments -
£ 63,145
Subsidiary companies
Ihe group
1982 1981

Investment in subsidiaries
Shares at cost

Amounts owing by subsidiaries
on current accounts

Amounts owing to subsidiaries
on currenkt accounts

Share capital

Ordinary shares of &1 each

1981
£ £

196,289
70,000

70,000

126,289
22,037

£ 148,326

|

Ihe gompsny
1982 198

£ 13,852 £ 13,852 &

emmemmne cpmmewmmm TSI
£

£

14,052 £ 13,952

|

£

19,312 12,871 481,213 456,464

(55,181) (53,318) (58,380) (70,757)

£(35,869) £(40,447) £422,833  £385,707

e p————— et e ra————

o
1 A —— | —

5282 and 1981

Authorised, issued

and fully paid

- 12 -
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QUEEN PRODUCTIONS LEIMITED

AND ITS SU3BSIDIARIES

NOTES IO THE FINANCIAL STATEMENTS (CONTINUED)

FOR _THE YEAR ENDED 30TH SEPTEMBER 1982

Reserves

At lst October 1981
Profit retained by the company
less provision against subsidiary
Profit/(net loss)

At 30th September 1982

Deferred taxation
The group and the company

Balance at 30th September 1981
Credit for the year

Balance at 3Gth September 1982

Representing:
Accelerated capital allowances

- 13 -

Retained profits

e r————

The company
£ £
1,078,289
95,8497
(307,510)
(211,703)
£ 856,586
1982 1981
£ £
110,134 188,702
(6,086) (78,568)
£ 104,048 £ 110,134
£ 104,048 £ 110,134



QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

NCTES TO THE FINANCIAL STATEMENTS (CCNTINUED)

FOR_THE YEAR ENDED 30TH SEPTEMBER 1982

9. Subsidiary companies
The following companies are subsidiaries of Queer. Productions Limited.

Total issued % of share

Class of capital capital capital owned
Raincloud Productions Limited Crdinary shares
of €1 each 100 100
Mountain Studios (Montreux) Ordinary shares
Limited of £1 each 100 100
Mouatain Studios S.A. Shares of Fr 100 50,000 100

(incorporated in
Switzerland)
Leach Productions Limited Ordinary shares
. of £1 each 100 100
Queen Films Limited Ordinary shares
of £1 each 2 100

Bushing Water

Productions Limited Ordinary shares

of £1 each 100 100

During the year the entire ordinary share caplitai of Rushing W.ier Productions
Limited representing 100 ordinary £1 shares were transferred from Rainecloud
Productlons Limited to Queen Productions Limited at cost.

10. Capital commitments

There were no capltal commitments at 30th September 1982 or 30th Saptember 1981.

11. Contingent liabilities

There were mno contingent liabilities at 30th September 1982 or 30th September
1981.

- 14 -
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QUEEN PRODUCTIONS LIMITED

REPORT OF THE DIRECTORS

The directors present their report together with financial statements for the
year ended 30th September 1983.

1.

Fairfax House
Fulwood Place

Principal activities

The group is primarily engaged in the promotion of the services of
certain musicians.

Results

There was a profit for the year after taxation amounting to £31,316 (1982
£36,740). The directors do not recommend payment of a dividend and the
prefit has therefore been retained.

As had been anticipated, the 1983 operating result was not as good as
that achieved in 1982. Nevertheless it was a successful year. The
directors envisage that the 1984 results will show an improvement.

Directors

The directors in office at the end of the year are listed below. All
served on the Board throughout the year. The beneficial interests of the
directors and their families in the shares of the company at lst October
1982 and 30th September 1983 were as follows:

Ordinary shares

of £1 each
F. Mercury 25
B. H. May 25
J. R. Deacon 25
R. M. Taylor 25

Fixed assets

Movements of fixed assets are set out in note 6 to the financial
statements. The principal items of capital ezpenditure in the year were
musical instruments. The net book amount of fixed assets sold during the
year was £6,343,

Tax status

The directors are of the opinion that the company is a close company
within the provisions of the Income and Corporation Taxes Act 1970.

Auditors
Thornton Baker offer themselves for reappointment as auditors in

accordance with section 14(1) of the Companiles Act 1976.

BY ORDER OF THE BOARD
FOR ANC OM BEHALF OF

London WC1V 6DW E.CTLITY NOMINEES
7th September 198/’ - - m 208 LAY YT L Y RN - |
L A DIRECTOR

$2c {(é’m&7




REPQRT OF THE AUDITORS TO THE MEMBERS OF

QUEEN PRODUCTIONS LIMITED

We have audited the finzncial statements on pages 3 to 14 in accordance with
approved Auditing Standards.

In cur opinion the financial statements, which have been prepared under the
historical cost coumvention, give a true and fair view of the state of affairs
of the company and the group at 30th September 1983 and of the profit and
source and application of funds of the group for the year then ended and
comply with the Companies Acts 1948 to 1981.

Thomen Raky.
THORNTON BAXKER

LONDON

7th September 1984

- -




QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

ACCOUNTING POLICIES

FOR THE YEAR ENDED 30TH SEPTEMBER 1983

The financial statements have been prepared under the historical cost
¢convention.

The principal accounting policies of the group have remained unchanged from
the previous year and are set out below.

a)

b)

e)

d)

e)

Basis of consolidation

The group financial statements consolidate thoge of the company, of
Raircloud Productions Limited and of Rushing Water Productions Limited,
The fimancial statements of all companies have been prepared to 30th
September 1983, The results of the other subsidiaries have not been

Turnover

Turnover is the total amount earned by the group in respect of production
royaltles and income arising from live performances, )

koyalties are brought into account when they become due and payable or if
received in the year by way of non-refundable advances on aaticipated
future royalties.

Deferred expenditure

Deferred expenditure relates to recording and associated costs incurred
during the year, which are charged to the profit and loss account in the
accounting period in which the recordings are completed.

Depreciation

Depreciation is calculated to write down the cost of fixed assets to

their estimated residual value over thelr expected useful lives on the
following bases.

Freehold buildings - 2% straight line

Plant, fixtures, fittings and equipment — 15% straight line

Motor vehicles ~ 25% reducing balance
Investments

Investments are stated at cost less amounts written off.




QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

ACCOUNTING POLICIES (CONTINUED)

FOR_THE YEAR ENDED 30TH SEPTEMBER 1983

f) Deferred taxation

Deferred taxation is the taxation attributable to timing differences
between profits computed for taxation purposes and profits as stated in
the financial statements and inas been provided for in full.

Transfers to and from deferred taxation are calculated at the rate of
corporation tax in force at the end of the period in which the tranmsfers
are made, adjusting for any changes in rate as compared with the
preceding period.

g) Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling
at the rates of exchange ruling at the balance sheet date. Realiged
differences arising from changes in exchange rates on capital or trading
transactions are dealt with through the profit and Joss account.

i

’
i
2
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QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

GROUP_PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30TH SEPTEMBER 1983

Note 1983
£ £
Turnover 1 1,677,624
Performance expenditure 1,496,666
Administration expenditure 385,277
1,881,943
Operating loss/1982 profit (204,319)
Other interest receivable
and similar income 199,943
Loss/1982 profit on ordinary
activities before taxation 1 (4,376)
Tax on loss/profit en ordinary
activities 3 (35,692)
Frofit for the financial year 4 £31,316
Statement of retained profits 13
By the company (22,208)
By the subsidiaries 53,524
£31,316

The aceounting policies and notes on
these finaneial statements.

1982
£ £
5,871,171

4,677,657
1,123,303
5,800,960
70,211

155,961

226,172
18%,432

. £36,740

95,807
(59,067)

—_—

£36,740

pages 3 and 4 and 9 to 14 form part of

ST ARy
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QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDTARIES

GROUP BALANCE SHERT AT 30TH SEPTEMBER 1983

Note 1983 1962
£ £ e T s
Fixed assets
Intangible assets 5 500 500 -
Tangible agsets 6 332,309 364,690 v
Investments 7 76,997 76,997 p
e ———rantm s —————— I
409,806 442,187
Current assets ’ $
Stock 20,448 16,036 :
Debtors 8 792,329 1,858,892 i
Cash at bank and in hand 1,561,192 2,074,206 LF
2,373,969 3,949,134 ¥
Creditors: amounts falling 5
due within one year 9 1,727,340 3,333,504
————— ———
Net current assets 646,629 615,630 H
N —— :
Total assets less current : i
1iabilities 1,056,435 1,057,817 £
Provisions for liabilities £
i and charges 10 71,350 104,048 g
: —_ —
b £ 985,085 £ 953,769
— ——
5 Capital and reserves CLmE
3 :
5 Called up share capital 12 100 100
H Profit and loss account 13 984,985 ) 953,669
2 ————— e————_
{ £ 985,085 £ 953,769

Jhe financidl statements were approved by the board of directors on
7th September 1984

) DIRECTORS

olicies and notes on pages 3 and 4 and 9 to 14 form part of
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QUEEN PRODUCTIONS LIMITED

" BALANCE SHEET AT 30TH SEPTEMBER 1983

Note 1983 1982
£ £ £ £
Fixed assets
Intangible assets 5 500 500
Tangible assets 6 332,309 364,690
Investments 7 77,197 77,197
410,006 442,387
Current assets
Stock : 20,448 16,036
Debtors 8 718,546 956,174
Cash at bank and in hand 229,450 401,452
968,444 1,373,662
Creditors: amounts falling
due within one year 9 410,874 845,315
Net current assets 557,570 528,347
Total assets less current '
liabilities 967,576 970,734
Provisionus for liabilities
and charges 10 71,350 104,048
£896,226 £866,686
Capital and reserves
Called-up share capital 12 , 100 100
Profit and loss account 13 896,126 866,586
£896,226 £866,686

e findoncial statements were approved by the board of directors on
7th September 1984

)
) DIRECTORS

Y )
N

—
The acco ﬁfiﬁﬂ policies and notes on pages 3 and 4 and 9 to 14 form part of
these fiQfEEEgl statements.
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QUEEN PRODUCTIONS LIMITED ;

AND ITS SUBSIDIARIES

GROUP STATEMENT OF SOURCE AND APPLICATION OF FUNDS

FOR THE YEAR ENDED 307H SEPTEMBER 1983

1983 1982
£ £ £ £

Source/{(outflow) of funds
From operations
Loss/profit on ordinary activities
before tax (4,376) 226,172
Ad justments for items not involving
the movement of funds:

Depreciation 85,238 77,752 :
Loss on sale of fixed assets 1,843 4,829
Profit on sale of investments - (963)
Provision against investments - 63,144 ;
87,081 144,762
82,705 370,934
From other sources i
3 Proceeds of disposals of tangible A
i fixed assets 4,500 2,350
] Proceeds of sale of fixed asset :
i investments - 23,000
i Taxation recovered 66,804 44,120 3
H 4
71,306 69,470 '.\
‘ 154,009 440,404
Application of funds
i Taxation paid (136,278) (190,096) o
1 Purchase of tangible fixed assets (59,200) (50,070)
§ (195,478) (240,165) o
Net outflow/1982 inflow £(41,469) £200,238 i
Increases/(decreases) in working capital
: Stock : 4,432 (3,412)
) Debtors (1,042,547)  (1,609,409) ;
3 Creditors: amounts falling due &
i within oae year 1,509,680 1,689,787
471,545 76,966 ;
Vet liquid funds i
Bank balances and cash (513,014) 123,272 i
Net decrease/1982 increase £(41,469) £200,238

3
3
3
H
ks
3
H

it




QUEEXN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30TH SEPTEMBER 1983

Turnover and loss/profit on ordinary activities before taxation

The turncver and loss/profit before taxation are attributable to one
activity: -the promotion of the gervices of certain musicians.

Loss/profit on ordinary activities is stated after:

1983 1982

£ £
Establishuent costs 18,031 33,304
Professfonal charges 192,328 143,051
Auditors' remuneration 6,900 5,800
Depreciation 85,238 77,752
Interest receivable 199,943 155,961
Exchange gain 105,487 16,826

Directors and employees
- Staff costs during the year
1983 1982
£ £

Wages and salaries 1,317,665 3,831,261
Social security 8,040 10,060

The average mumber of employees of the company during the year wag 13
(1982 13).

Staff costs include remuneration in respect of directors as follows:

1983 1982
Directors' fees £1,234,316 £3,755,325

The emoluments of the directors excluding pension contributions were as
followe:

1983 1982
The highest paid director £446,088 £1,132,272
Other directors
Nuwmber Number
£180,001 to £185,000 1 -
£300,001 to £305,000 2 -
£785,001 to £790,000 - 1
£815,001 to £920,000 - 2




QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIAKIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED )

FOR_THE YEAR ENDED 30TH SEPTEMBER 1983

Directors and employees (continued)
The directors' remuneration shown in thege firancial statements includesg

amounts voted in respect of duties performed in previous accounting
periods. Such amounts reflect the extent of the income received by the

Tax on loss/profit on ordinary activicies

The taxation credit/charge is based on the result for the year and is
made up as follows:

1983 1982
£ £
United Kingdom corporation tax @ 52% 28,134 142,300
Deferred taxation (note 11) (32,698) (6,086)
Overseas taxation 8,160 71,587
Overprovision for corporation tax
in previous year (39,288) (18,369)
£(35,692) £189,432

Frofit for the financial year

The company has taken advantage of gection 149(5) of the Companies Act
1948 and has not included its own profit aund locs account in thesge
financial statements. The group profit for the year inecludes a loss of
£22,208 (1982 profit £95,807) which is Gealc with in the finaneial
Statements of the parent company.

Intangible fixed assets

The group and the company

Trademarks
Cost at lst October 1983
and 30th September 1983 £500

- 10 -




QUEEN PRODUCTIONS LIMITED

NOTES TO THE

AND TT3 SUBSIDIARIES

FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 30TH SEPTEMBER 1983

Tangible fixed assets

The group and the comrt.ry

Cost
At 1st Ozcober 1982
Additions
Disposzals

At 30th September 1983
Depreciaticn

At 1st October 1982

Provided in the year

Disposals

At 30th September 1983

Net book amount at
30th September 1983

Net bock amount at
30th September 1982

Fixed asset investments

Plant,
fixtures,
Freehold fittings and Motor
Total  property equipment  vehicle
£ £ £ £
667,234 172,854 479,426 14,954
59,200 - 56,400 2,800
(17,034) - (9,313) (7,721)
£709,400 £172,354 £526,513 £10,033
302,544 10,370 284,141 8,033
85,238 3,457 80,297 1,484
(10,691) - (6,754) (3,937)
£377,091 £13,827 £357,684 £5,580
£332,309 £159,027 .  £168,829 £4,453

eyt —
e el

£364,690 £162,484 £165,285 £6,921
e e

The grou The compen
1983 1982 1983 1982
£ £ £ £

Purchase of royalty and contractual

rights

Less: provisions

196,289 196,289 195,289 196,289

133,144 133,144 133,144 133,144

63,145 63,145 63,145 63,145

Investment in subsidiaries:

shares at cost

13,852 13,852 14,052 14,052

£76,997 £76,997 £77,197 £77,197

s r— o, So————
—————




QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS ( CONTINUED)

FOR THE YEAR ENDED 30TH SEPTEMBER 1983

Fixed asset investments (continued)

“g' The following companies are subsidiaries of Queen Productions Limited. :
i Total 2% of share :
Class of issued capital :
capital capital owned “
Raincloud Productions Limited Ordinary shares g
of £1 each 100 100 :
5 Mountain Studios (Montreux) ordinary shares 4
Limited of £1 each 100 160 i
Mountain Studios S.A. Shares of Sw. :
(incorporated in Switzerland) fr. 100 50,000 100
Leach Productions Limited ) 100 100
Queen Films Limited ) P
(formerly Woodlarks ) Ordinary shares . b
Productions Limited) ) of £1 each 2 100 o
Rushing Water Productions )
Limited ) 100 100
8. . Debtors ﬂ
The group The company -%
v 1983 1982 1983 1982 i
: = I3 £ £ i
Amounts falling due within Rt
one year i
Trade debtors 110,627 1,112,093 81,800 89,185 :
Amounts owed by group companies 78,304 19,312 310,160 481,213 :
Other debtors 200,285 98,436 174,782 98,436
! Prepayments and acerued income 383,325 585,247 147,832 287,340
i Taxation recoverable 12,788 43,804 3,972 -

£792,329 £1,858,892 £718,546 £956,174

—_——— ee——

9. Creditors: amounts falling due within one year

The group The company
. 1983 1982 1983 1982

i £ £ £ £

!

: Directors' current accounts 748,169 1,767,619 7,417 8,969

¢ Trade creditors 135,958 299,791 101,190 292,308
Amounts owed to group compauies 249,327 59,214 93,337 58,380
Current taxation - 96,484 - 96,484

Social security and other taxes 209,056 427,170 -

Other creditors 363,739 670,175 2,765 2,819
Bank overdraft 1,091 - 206,165 386,355
Accruals 20,000 13,051 - -

£1,727,340 £3,333,504 £410,874 £845,315

e . a—————
e s e———

frmem—ta———

: - 12 -
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QUEEN PRODUCTIONS LIMIYED

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30TH SEPTEMBER 1983

Provisions for

The group and the company

At 1lst October 1982
Utiiised during the year

At 30th September 1983

Deferred taxation

Deferfed taxation pr
potential 1iability

The group and the company

Accelerated capital allowances

other timing differeaces

Called up share capital

Ordinary shares of £l each

Profit and loss account

At 1st October 1982

Profit/(loss) for the year

provision for write-back
against subsidiary

At 30th September 1983

1iabilities and charges

Deferred
taxation

{note il)
£

104,048
32,698

£ 71,350

ovided in the financial statements and the total
including the amounts provided are set out below.

Amounts
Ezovided
1983 1982
£ £
67,191 107,188

4,159)  (3,140)

£71,350  £104,048

b ——

1983 and 1982
Authorised, allotted,
called up and fully paid

£100

omm——
————

Retggped profits

The group " The company
£ £ £ &
953,669 866,586
31,316 (22,208)
- 51,748
31,316 129,540
£984,985 £896,126

O —

4

|
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QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARILS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30TH SEPTEMBER 1983

Capital commitments

Neither the group nor the company had any capital commitments at
30th September 1983 or 30th September 1982.

Contingent liabilities

There were no contingent liabilities at 30th September 1982 or
30th September 1982.
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form and the place for inspection of the registeris Register of debenture holders
elsewhere than at the registered office, insert the :
address where inspection may be made. (see note 3) {\, ? ();

Particulars of the person who is the secretary at the date of this return

Name (notes 4, 5 and 6) jAETLETT ]'NiOMlNEES

\
e -
Previous name(s} (note 4) Q ‘ p‘,
i

Address (notes 5, 6 and 7) FrirFAX HOUSE,

P

LONDON, WC iV 6DW

tenter number We certify this return which comprises pages 1, 2 and 8cjplast2_ON BEHALF OF continuation sheets}®
of continuation BARTLETT NOM]NEES

sheets attached S
Signed k"* Q 'QQQNQC)“—' Director, and ‘\\\/’\\1‘\ Q\‘J\N Secretary

\ T IEREEA
- amsessens
EppCeRpRIIIISELINGROIRLS TR

Presentor’s name, address and For official use
reference (if any): General section
THURRTON BAKER
CHARTERED ACCOUNTANTS
FAIRFAX HOUSE,

FuLwoobp PLACE,
LGNDON, WC 1V 6OW.

WA, s
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Summary of share capital and debentures

14
15

16
17

Nominal share capital £ ’ gD

—

. . Number of Class Nominal value
divided into: — shares of each share
\ 5o o> ey
£
£
£

Issued share capital and debentures

Number of shares of each class taken 4p 1o the date of this return (which must
agree with the total shown in the list as held by existing members)

Number of shares of each class issved subject to payment wholly in cash
Number of shares of each class issued as fully paid up for a consideration
other than cash

Amount
Number of shares of each class issued as partly paid up for a consideration
other than cash and extent to which each such share is so paid up

Number of shares (if any) of each class issued at a discount
Amount of discount on the issue of shares which has not been written off at
the date of this return

Amount called up on number of shares of each class

Number Class

loo | 0 D
loo | o @D

Total amount of calls received (note B)

Total amount (if any) agreed to be considered as pa:wd on number of shares of
each class issued as fully paid up for a consideration other than cash

Total amount (if any) agreed to be considered as paid on number of shares of
each class issued as partly paid up for a consideration other than cash

Total amount of calls urpaid

Total amount of sums (if any} paid by way of commission in respect of any
shares or debentures

Total amount of the sums {if any) allowed by way of discount for any
debentures since the date of the last return

Total number of shares of each class forfeited

Total amount paid (if any) on shares forfeited

Total amcunt of shares for which share warrants 1o bearer are outstanding

Total amount of share warrants to bearer issued ISSUED
and surrendered respectively since the date of
the last return SURRENDERED

Number of shares comprised in each share warrant to bearer, specifying in the
case of warrants of different kinds, particulars of each kind

LIST OF PAST
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x Particulars of the director{s} of, the company at the date of the return (note 9)

Please complate
iegibly, preferably
in black type, or
kold block lettering

important

The particulars
to be given are
those referred

10 in section

200 of the
Companies Act
1948 as amended
by section 95

of the Companies
Act 1981

*enter particulars
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Name {note 4) ~&.{K~v\ lL«_l}z\Aﬂ\ DE. A< o

Business accupation

.

N AN

Previous name(s) (note 4) N S-S

Address (note 7) Lo ' 9 oI gk t\wo«\

?ationality

(Y WS Y

Date of b{rth {note 11)

N &

Cee T Jo Jo ik

Other directorships*

f\
Mame {note 4) \\W_J M—LMQ‘\J? 'f(f\‘[\,.u‘_l_

Business occupation

ASDA kA

\
Previous name(s} (note 4) \'\\‘l S~

B IS

Address (note 7)

Date mlrth {note 11)

Other directorships” \,QSL, MM M

Name (note 4) & &—Be XL M E{{c v R

Business occupation

M AC A G

Previous name(s) (note 4) N oS-~

Address (note 7) (5; Q,)\('\S\SQ

Kztionality

Date ofJ‘th {note 11)

Other directorships® W M M

AND PRESENT MEMBERS (notes 12, 13 and 14)

Account of shares

Particulars of shares transferred since the date of the last

Mumber of shares or
amount of stock held
by existing members
at date of return.
{notes 16 and 16)

return, or, in the case of the first return, of tle incorporation
of the company, by (a) persons who are still members, and
{b) persons who have ceased ta be members (note 17)

Number (note 16)

Date of registration of transfer
(a) (b)

Rerizrks

25

29

29

25

Page 3
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Annual return of a company
having a share capital {continuation)
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Continuation sheet Mo

Form No. 6a

continuation
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Company number
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Particulars of the directors of the company at the date of this return  (note 8}

Name {note 4) &«r\/f/\—\ \\—oh./{{ik M AS 7

Business occupation

{V\ AL DA AARAN

Previous rarne(s) (note 4) N 2

s}
Address (mote7) Wlg ¥ LAl (\Q—'&-J\

ationality
-y
~

Tl b Wy

Date of hikth (where applicable)

(nott-a 11)(\ J é\

Other directorships * W M—J\ Lok

Name (note 4)

Business occupation

Previous name(s) (note 4)

Nationality

Address (note 7)

Date of birth (where applicable)

{note 11)

*

Other directorships

Name (note 4

Business occupation

Previous nama(s) (note 4)

Address (note 7}

Nationality

Date of birth (whese applicable)
{note 11)

Other directorchips *

Name (note 4}

Business occupation

Previous name(s} (note 4)

Address (note 7

Nationality

Date of birth (where applicable)
{note 11)

Other directorships *
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BREAH “HEROLD MAY

LIST OF DIRECTCRSHIPS

QUEEN PRODUCTIONS LTD.

QUEEN MUSIC LTD.

RAINCLOUD PRODUCYIONS LTD.
MOUNTAIN STUDIOS (MONTREUX) LID.
RUSHING WATER PRODUCTIONS LID.
DUCK PRODUCTIGNS LID.

TURNHOUSE PRODUCTIONS LTD.

BLACK HOLE LEASING LTD




FREDERICK MERGURY

LIST OF DIRECTORSHIFPS

QUEEN PRODUCTIONS LTD.

QUEEN MUSIC LTD.

RAINCLOUD PRODUCTIONS LTD.
MOUNTAIN STUDIOS (MONTREUX) LTD.

RUSHING WATER PRODUCTIONS LTD.
LEACH MUSIC PRODUCTIONS LTD.

MERCURY SONGS LTD.

BLACK ‘HOLE LEASING LTD




ROGER MEDDOWS TAYLOR

LIST OF DIRECTORSHIPS

QUEEN PRODUCTIONS LTD.

QUEEN MUSIC LID.

RAINCLOUD PRODUCTIONS LTID.
MOUNTAIN STUDIOS (MONTREUX) LTD.

RUSHING WATER PRODUCTIONS LTD.
NIGHTJAR PRODUCTIONS LTD.

BUSTARD PRODUCTIONS LTD.

BLACK HOLE LEASING LTD



7 < JOHN RICHARD DEACON

1LIST OF DIRECTORSHIPS

QUEEN PRODUCTIONS LTD.

QUEEN MUSIC LID.

RAINCLOUD PRODUCTIONS LID.
MOUNTAIN STUDICS (MONTREUX) LID.
RUSHING WATER PRODUCTIONS LID.
GOLDFINCH PRODUCTIONS LID.
AVOCET MUSIC LID.

LEACH MUSIC PRODUCTIONS LID.
QUEEN FILMS LID.

BLACK HOLE LEASING LTD
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OUEEN PRODUCTIONS LIMITED

REPORT OF THE DIRECTORS

The directors present their report together with financial statements for the
year ended 30th September 1984.

1. Principal activities

The group is primarily engaged in the promotion of the services of
certain musicians.

2. Results

The 1984 operating results were mot as good as had been anticipated. The
directors do not expect the 1985 results to show 2 significant change.

There was a profit for the year after taxation amounting to £45,397 (1983
£31,316). The directors do not recommend payment of a dividend and the
profit has therefore been retained.

3. Directors

The directors im office at the end of the year are listed below. All
served on the Board throughout the year. The beneficial interests of the
directors and their families in the shares of the company at lst October
1983 and 30th September 1984 were as follows:

Ordinary shares

_of £l each
F. Mercury 25
3. H. May 25
J. R. Deacon 25
R. M. Taylor 25

4. Fixed assets
Movements of fixed assets are set out in note 7 to the financial
statements. The principal items of capital expenditure in the year were
musical instruments.

5, Tax status

The directors are of the opinion that the company is a close company
within the provisions of the Income and Corporation Taxes Act 1970.

6. Auditors

Thornton Baker offer themselves for reappointment as auditors in
aceordance with section 384(1) of the Companies Act 1985

BY CRDER OF THE BOARD

Fairfax House

Fulwood Place FOR AND ON BEHALF OF

Londor WCLV 6DW BARTLETT MOMINEES

10th July 1985 W\/\ (;\j\,\_\
onveamsbeene """"""".""Biéﬁ'&?};

S1- Cecretaty




S

REPORT OF THE AUDITORS TO THE MEMBERS OF

QUEEN PRODUCTIONS LIMITED

We have audited the financial statements on pages 3 to 14 in accordance with
approved Auditing Standards.

In nur opinion the financial statements, which have been prepared under the
historical cost convention, give a true and fair view of the state of affairs
of the company and the group at 30th September 1984 and of the profit and

source and application of funds of the group for the year then ended and
comply with the Companies Act 1985.

f—ﬂ4@-La‘ izghkkJJ
THORNTON BAKER

—
LONDON lok J_,(7 1985
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QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

ACCOUNTING POLICIES

FOR THE YEAR ENDED 30TH SEPTEMBER 1984

The financial statements have been prepared under the historical cost
convention.

The principal accounting policies of the group have remained unchanged from
the previous year and are set out below.

a)

b)

c)

d)

e)

Basis of consolidation

The group financlal statements consolidate those of the company, of
Raincloud Productions Limited and of Rushing Water Productions Limited.
The financial statements of all companies have been prepared to

30th September 1984. The results of the other subsidiaries {see note 8)
have not been consolidated as the directors are of the opimion that
consolidated financial statements would be of no real value to the
members of the company because of the insignificance of the amounts
involved.

Turnover

Turnover is the total amount earned by the group in respect of preduction
royalties avd income arising from live performances.

Royalties are brought into account when they become due and payable or if
received  in the year by way of non-refundable advances oz anticipated
future royalties.

Deferred expenditure
Deferred expenditure relates to recording and associated costs incurred

during the year, which are charged to the profit and loss account in the
accounting period in which the recordings are completed.

Depreciation

Depreciation is calculated to write down the cost of fixed assets to~
their estimated residual value over their expected useful lives on the
following bases.

Freehold buildings © =~ 2% straight line

Plant, fixtures, fittings and equipment - 15% straight lipe

Motor vehicles - 25% reducing balance
Luvestments

Investments are stated at cost less amounts written off.
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QUEEN PRODU{TTIONS LIMITED

AND ITS SUESIDIARIES

ACCOUNTING POLICIES (CONTINUED)

FOR THE YEAR ENDED 30TH SEPTEMBER 1984

£) Stock

Stock is stated at the lower of cost and net realisable value. Net
realisable value means estimated selling price less all further costs to
be incurred in marketing, selling and distribution.

g) Deferred taxation

Deferred taxation is the taxation attributable to timing diffevrences
between profits computed for taxation purposes and profits as stated in
the financial statements ancd has been provided for in full.

Yransfers to and from deferred taxation are calculated taking account of ;
the current and future rates of corporation tax, adjusting for any
changes in rate as compared with the preceding period.

h) Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling
at the rates of exchange ruling at the balance sheet date. Realised
differences arising from changes in exchange rates on capital or trading
transactions are dealt with through the profit and loss account. :
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QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

GROUP PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30TH SEPTEMBER 1984

Note 1984 1983
£ £ £ £
Turnover 1 4,080,846 1,677,024
Performance expenditure 3,564,C33 1,496,666
Administration expenditute 623,100 384,557
4,187,133 1,881,223

Operating loss (1n6,287) (203,599)
Other interest receivable

and similar income 151,346 199,943
Interest payable and

similar charges 2 (2,169) (720)
Profit/1983 loss on ordinary

activities before taxation 1 42,890 (4,376)
Tax on profit/loss on ordinary

activities 4 2,507 35,692
Profit for the financial yzar 5 £45,397 £31,316

Statement of retained profits 15

By the company 43,105 (22,208)
By the subsidiaries 2,292 53,524
£45,397 £31,316
Fo E T

The accounting poilcies and notes on pages 3 and 4 and 9 to 14 form part of
these financial statements.
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QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

Fixed assets

Intangible assets
Tangible assets
Investments

Current assets

Stock
Debtors
Cash at bank and in hand

Creditors: amounts falling
due within one year

Net current assets

Total assets less current
liabilities

Provision for liabilities
and charges

Capital and reserves

Called~up share capital
Profit and loss account

The finapeial
s b GR

these fi

Note 1984
£ £
6 500
7 268,362
8 76,997
345,859
9 23,224
10 856,121
1,874,624
2,753,969
11 2,033,001
720,968
1,066,827
12 36,345
I A——
£1,030,482
=
14 100
15 1,030,382
£1,030,482

Al statements.

BALANCE SHEET AT 30TH SEPTEMBER 1584

1983

500
332,309
76,997

409,806

20,448
749,696
1,622,753

2,392,897

1,746,268

646,629

1,056,435

71,350

WO ——

£985,085

100
984,985

£085,085

R —

:catements were approved by the board of directors on
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QUEEN PRODUCTIONS LIMITED

BALANCE SHEET AT 30TH SEPTEMBER 1984

Note 1984 1983
£ £ & £
Fixed assets
Intangible assets 6 500 500
Tanglble assets 7 268,362 332,309
Investmants 8 77,197 77,197
346,059 410,006
Current assets
Stock 9 23,224 20,448
Debtors 10 618,926 675,913
Cash at bank and in hand 208,471 291,011
850,621 987,372
Creditors: amounts falling ;
due within cne year 11 221,004 429,802 ;
Net current assets 629,617 557,570
Total assets less current
1liabilities 975,676 967,576
FProvision for liabilities
and charges 12 36,345 71,350
£939,331 £396,226
fo s
Capital and reserves
i Called~up share capital 14 100 100 .
‘Profit and loas account 15 939,231 896,126 ;
£939,33° £896,226
o~

The financial statements were approved by the board of directors on

-—

)
) DIRECTORS
)

nting |policies and notes on pages 3 and 4 and 9 to 14 form part of
these fipanclal statements.




/ QUEEN PRODUCTIONS LIMITED =

K AND LTS SUBSIDIARIES

GROUP STATEMENT OF 50URCE AND APPLICATION OF FUNDS

FOR THE YEAR ENDED 307H SEPTEMBER 1984

1984 1983
£ £ £ -z
Source/(outflow) of funds
From operations

Profit/loss on ordinary activities

before tax 42,890 (4,376)
Ad justments for items uwot involving

the movement of funds:

Depreciation 86,897 85,238
Profit/loss on sale of fixed assets (616) 1,843
86,281 87,081
129,171 82,705
From other sources
Froceeds of disposals of tangible
fixed assets 616 4,500
Taxation recovered 14,150 66,804
14,766 71,304
143,937 154,009
Application of f{unds
Taxation paid (17,485) (136,279}
Purchase of tangible fixed assets (22,950) (59,200)
{40,435) (195,478) ;
Net inflow/1983 outflow £103,502 £(41,469) :
Sr—— —_— |
Increases/(decreases) in working capital f
B Stock 2,776 4,412 i
4 Debrors 126,213 (1,042,547)
Creditorg:s amounts falling due
; within one year (335,648) 1,509,680
: (206,659) 471,545
i Net liquid funds
§ Bank balauces and cash 310,161 (513,014)
; KNet increase/1983 decrease £103,502 £(41,469)

-8 -




QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30TH SEPTEMBER 1984

Turnover and profit/loss on ordinary activities before taxation

The turnover and profit/loss before taxation are attributable to one
activity: the promotion of the services of certain musicians,

Profit/loss on ordinary activities is stated after:

1984 1983
| A 4
Establishment coste 119,990 43,752
Professional charges 347,640 192,928
Auditors' remuneration 8,500 6,900
Depreciation 86,897 85,238
Exchange gain (131,741) (105,497)
Interest payable and similar charges
On bank loans and overdrafts 1984 1983
repayable within 5 years —
otherwise than by instalments £2,169 £720
Directors and employees
Staff costs during the year
1984 1983
£ L
Wages and salaries 1,782,029 1,317,665
Social security _ 46,837 8,040 ,
£1,828,866 £1,325,705 ;

The average number of employees of the company during the year was l&4
(1983 13).

Staff costs include remuneration in respect of directors as follows:

Directors' fees ' £1,697,331 £1,234,316

The emoluments of the directors excluding pension contributlions were as
follows:

The highest paid director £509,572 £446,088
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QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOE. THE YEAR ENDED 30TH SEPTEMBER 1984

Directors and employees (continued)

1984
Other directors Number
£180,001 to £185,000 ’ -
£300,001 to £305,000 -
£345,001 to £350,000 1
£400,001 tc £405,000 1

1

£435,001 to £440,000

Tax on profit/loss onm ordinary activities

The taxation c

follows:
1984
£
United Kingdom corporation tax (60,386)
peferred taxation (note 12) 35,005
Overseas taxation (1,048)
overprovision for corporation tax
in previous year 28,936
£2,507

1983

Number

N =

redit is based on the result for the year and is made up as

1983
z
(28,134)
32,698
(8,160)

39,288

£35,692

United Kingdom corporation tax has been charged at rates varying from

30% to 50% (1983 38% to 52%).

Profit for the financial year

The company has taken advantage of section 149(5) of the Companies Act

1948 and has not included its own profit and loss account in these

financial statements. The group profit for the year includes a profit of

£43,105 (1983 loss £22,208) which is dealt with in the finanecial

statements of the parent company.
Intangible fixed assets
The group and the company

Cost at lst October 1983
and 30th September 1984

- 1¢ -

Trademarks

£500

a———




, QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

f ' NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30TH SEPTEMBER 1984

7. Tangible fixed assets
. Plant,
The group and the company fixtures,
Freehold fittings and Motor
Total  property equipment vehicle
£ .

3 £ £ -

Cost
At lst October 1983 709,400 172,854 526,513 10,033
Additions 22,950 - 22,950 -
Disposals (616) - (616) -

At 30th September 1984 £731,734 £172,854 £548,847 £10,033

Depreciation

At 1lst October 1983 377,091 13,827 357,684 5,580

provided in the year 86,897 3,457 82,327 1,113
Disposals (616) - (616) -
At 30th Septemberl 1984 £463,372 £17,284 £439,395 £6,693

Net book amount at
30th September 1984 £268,362 £155,570 £10%,452 £3,340

Net book amount at
30th September 1983 £332,309 £159,027 £168,829 £4,453

8. Fixed asset investments

The group The company
198% and 1983 1984 and 1983
£ £
Purchase of royalty and contractual
rights 196,289 196,289
Less: provisions 133,144 133,144
63,145 63,145
Investment in subsidiaries:
shares at cost 13,852 14,052
£76,997 £77,197

- 11 -
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QUEEN PRODUCTLONS LIMITED

AND ITS SUBSIDIARIES FaN

NOTES TO THE FINANCIAL STATEMENTS ( CONTINUED)

FOR THE YEAR ENDED 30TH SEPTEMBER 1984

/ §. Fixed asset investments (continued)
The followlng companies are subsidiaries of Queen Productions Limited.

Total % of shaxe

Class of issued capital
:agital capital owned
Raincloud Productions Limited Ordinary shares

: of £1 each 1C0 100
Mountain Studios (Montreux) ordinary shares .

Limited of £1 each 10C 100
Mountain Studios S.A. Shares of Sw.

(incorporated in Switzerland) fr. 100 each 50,000 100
Leach productions Linited ) 100 100
Queen Films Limited )

(£ormerly Woodlarks ) oOrdinary shares

productions Limited) ) of #1 each 2 100
Rushing Water Productions )

1imited ) 160 100

9. stock 1984 1983
The group and the company
Goods for resale £23,224 £20,448

e s emamaem e

10. Debtors: amounts falling due within one year

The group The company
1984 1983 1984 1983
£ £ £ £
Trade debtors 309,431 175,154 57,055 141,640
Amounts owed by group companies 60,243 135,671 400,803 367,527
Amounts owed bY affiliated : .
companies 61,830 - - -
Other debtors 273,957 95,598 133,823 74,782
Prepayments and accrued income 150,660 323,485 27,245 87,992

19,788 - 3,972

PRS-

£856,121  £749,696 £618,926 £675,913

Taxation recoverable

- 12 -
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QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS ( CONTINUED)

FOR THE YEAR ENDED 30TH SEPTEMBER 1984

Creditors: amounts falling due within one year

Toe_group The company
1984 1983 1984 1983
£ £ £ . £
Bank overdraft 4,362 62,652 1,921 61,561

Directors’ current accounts 113,101 748,169 15,478 7,417
Trade creditors 232,424 135,958 44,460 101,190
Amnunts owed to group companiles 1,683 206,694 3,016 50,704
Currert taxation 9,375 - 5,091 -
Social security and other taxes 217,196 209,056 2,962 2,765
Other creditors 1,398,605 363,739 148,076 206,165

Accruals 56,255 20,000

£2,033,001 £1,746,268 £221,004 £429,802
mmmm

The directors' current accounts owed by Raincloud Productions Limited
are secured by a floating charge on all property, present and future,
belonging to that companys.

Provision for 1iabilities and charges

Deferred
taxation
(note 13)
The group and the company £
At lst October 1983 71,350
Utilised during the year (note 4) (35,005)
At 30th September 1984 £36,345

rs———
S ——

Deferred taxation

Deferred taxation provided in the financlal statements and the total
potential 1liability including the amount provided are set out below.

The group and the company

1984 1983
< =z
Accelerated capital allowances 40,745 67,191

Other timing differences (4,400) 4,159

£36,345  £71,350
o — S ]

- 13 -
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QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30TH SEPTEMBER 1984

14, Called-up share capital
1984 and 1983
Authorised, allotted,
called-up and fully paid

Ordinary shares of £l each £100

15, Profit and loss account
- Retained profits

The group The company
£ £
At lst October 1983 984,985 896,126
Profit for the year 45,397 43,105

At 30th September 1984 £1,030,382 £939,231

16, Capital commitments

Neither the group mor the company had any capital commitments at
30th September 1984 or 30th September 1983.

17. Contingent liabilities

Theve were no contingent 1iabilities at 30th September 1984 or
30th September 1983,

- 14 -
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Please do not
write In
this margin

Please compiets
legibly, preferably
in black type, or
bold block lettering

* insert full name
of company

t if the company has a
share capital, this
date must be the
14th day afier the
annual general
meeting

1 only pages 1 and 2
need be completed
in the case of a
company without
share capital

§ enter nuinber of
rontinuation sheets
attached

COMPANIES FORM No. 363

Annual return
of a company

Pursuant to sections 363 and 364 of the Compan_i;es Act 1985

Note The appropriate fee should accgpwpiriy Ih‘i.s form

e,

To the Registrar of Companies For official use  Company number

—_—r = s
!

| g [u2Zcers |

Annual return of (note 1)

* Olu,em Troobu chusny  ATD

The information in this return is as at

Vo A 0 SRy 19%9 t{The date of this returs nete1) i

Address of registered office of the company

TAIR TFAX H—O\).SL'",, EVL wooDd PLAc e
Ao DOy lPostcode | LWCI g pv

in respect of mortgages and charges

Total amount of indebtedness of the company
I
(note 2}.

If different from the Register of members

registered office, state r /B8 \

address where the register
of members or any register

of debenture hclders or R
any duplicate or part of any Register of debenture holders

register of debentures is
kept or may be inspected. w /A

Particulars of the secretary

Name (notes 3and 4) B Q Q_T-A_E.TT VJOH j o EES

Previous name(s)nate 3 A) ) &

Address moes4and s} TR IR FBR 00 & ’_FQL LOead PLACE

ol DN D) | Postcode Ic».)c,r € pLY

We certify this return which comprises pages 1, 2, (3, 4, 5 ?89 Bl M BEHALE O continuation sheets]
BARTLETT NOH%NEES

‘ ‘ X W\/\
~ A N
. ‘-’, /{\ . \_\’\N\/\
Signed < ‘\L/&mp———Bfrectof, and eeess ....--,-y_-_gnuu-u,---..........r.’.‘-é Secretary

Presentor’s name address and For official Use f?o o
reference {if any): General Section Post room oups S

8366 e s

THORNTON BAKER
CHARTERED ACCOUNTANTS
FaiRFAX HOUSE,
FuLwoO0D FLACE,
LONDON, WC 1V 8DW
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Particulars of the director(s) of the company tnotes 6 and 7)

Name inote 3) R coon Ho roldof H I}V

Business Occupation

NUS(cIRN

Previous name(s)inote 31  \ynp) & Nationality
Addressioes 4z Tomm itcoloe Rl BRITICH
Lol bore ~ Date of birthtote 8)
l F‘ostcode' L /7 'U/ﬁ
Other relevant past or present directorships® moteg) e o Hadeed (. Y

Name(note 3) ‘(/7,7“ 62/\3 LJLM DL ERCON

Business Occupation

Musician
Previous name(s)inote 3) N & Nationality
Addressinoes) Az ¢ Pomabiiiole o Ref RRITISH
W AN or) - Date of birt/h\(")m;s}n.

F’ostcode

w //

Other relevant p::: or present directorships* (note 8)

oo o He ded —

Aot

Nameinote 31 QD(G)M NMedAdows TRYLoR

Business Occupation

MHydieciad

Previous name(s}incte 3) Mow E

Nationality

RRITINH

Addressinetes)  Lyg Roan b)—(,‘j(a% e ol
o OP Por)

i Postcode! L7y

Date of hirth(note 9)

/A

Other relevant past or present directorships* inote 8)

e o Ho theol oot

Namemoed T repol Aok MR OV (.y

Business Occupation

MusStciAw

Previous namelsimate s ADSW &

Addressinotes) 4/ [ Posrn = N,Cobe Kol

Nationality

BRITIIH

Aor) pan/

rPostcndel Lol

Date of birthinote 9)

N B

Other relavant past or present directorships® (not 8)

Seo_odto ool LSt

Please do not
write in
this margin +

Please complete
legibly, preferably
in black type, or
bold blocklettering

* delete if
inappropriate.
Enter particulars
of other director-
ships held or
previously held.
If this space is
insufficient use a
continuation sheet -
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Summary of share capital and debentures
. Please do not

write in
~ Nominal share capital £ loo this margin
Number of shares  Class Nogggﬁls\ﬁaallx_lg of
b}
divided .15:- 1 re OK/D £ l
£ Please complete
2 . legibly, preferably
£ in black type, or
3 bold block lettering
Issued share capital and debentures Number Class
1 Number of shares of each class taken up to the date of this return 1 | OO ok D
2
3
2 Numker of shares of each class issued subject to payment ) 102 ok D
wholly in cash
2 RN
3 v——
3 Number of shares of each class issued as fully paid up for
aconsideration other than cash 1 [ 1L -
2
3

Amount per share

4 Number of shares of each class issued as partly paid up for 3 1 jE W} L
consideration other than cash and extent to which each such share
is so paid up 2 k£
3 3£
5 Number of shares {if any} of each class issued at a discount 4 Nl

Continued on page 4
LIST OF PAST

Folio in
iregiseter Namas and Addresses
ceor?tairning
particulars
f i Belam Harolol 74 Y ' 1
Wé Pmb&'o@e MI A an OLOW B P
3
DoAr DEACON o above .
7 _ :
K%&i&z JTRAYLAR o o bore o e
o 7
_ _Z_)‘%Q.(_’ﬁ_‘uéu HeEkR L Uk’_}/ o arove s
3
_ g
| 12
— | 15
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Summary of share capital and debentures continued Amount Number Class

Please do not
write in 6 Amount of discount on the issue of shares which has not been written off at
this margin the date of this return £ ‘/{) l/-'
7 Amount per share called up on number of shares of each class £ { ’C)o (=) 560 !
£ ' z
3
Please complete £
legibly, preferably -
black type, or 8 Total amount of calls received {note 10) £ l Oc
bold bleck lettering
9 Total amount {if any) agreed to be considered as paid on number of shares £ n J ¢ ?
of each class issued as fully paid up for 2 consideration other than cash : 2
£
£ 3
10 Total amount (if any) agreed to be considered as paid on number of shares £ 7 1
of each class issued as partly paid up for a considerat'on other than cash N - ;
£ 2
£ 3
11 Total amount of calls unpaid £ N / y ,
12 Total amount of sums {if any} paid by way of commission in respect of any i
shares or debentures E N/ ;
13 Total amount of the sums (if any) allowed by vsay of discount for any :
debentures since the date of the last return £ n = —
14 Total number of shares of each class forfeited W/I—' !
2
3
15 Total amount pzid (if any) on shares forfeited £ /V/'(_‘
16 Total amount of shares for which share warrants to bearer are outstanding
£ AL .
17 Totat amount of share warrants to bearer issued and 1ssuep | £ j\) / £
surrendered respectively since the date of the lastreturn ~ SURRENDERED | ¢ }\/ /L
18 Nuraber of shares comprised in each share warrant to bearer, specifying in A / A
the case of warrants of different kinds, particulars of each kind
AND PRESENT MEMEERS (notes 11 and 12)
Account of Shares
Number of shares or | Particulars of shares transferred since the uate of the last
amount of stock held freturn,or,in the case of the first return,of the incorporation:
by existing members |of the company,by (a) persons who are still members,and Remarks
at date of return {b) persons who have ceasad to be members {note 12}
{note 11) D v
Number Datelg; Registration of transfer -
. 1
24 .
3
24 a
) 5
25 s
7
LS
S 8
9
10
n
12
13
14
15
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FREDERYCK MERCURY

ROGER MEDDOWS TAYLOR

LIST OF DIRECTORSHIPS

. LIST OF DIRECTORSHIPS

QUEEN PRODUCTIONS LTD.
QUEER MUSIC LTD.

. RAINCLOUD PRODUCTIONS LTD.
MOUNTAIN STUDIOS (MONTREUX) LTD.

RUSHING WATER PRODUCTIONS LTD. RUSHING WATER PRODUCTIONS LTD.
LEACH MUSIC PRODUCTIONS LID. NIGHTIAR PRODUCTIONS LTD.
MERCURY SONGS LTD. . BUSTARD PRODUCTIONS LID.

QUEEN PRODUCTIONS LTD.

QUEEN MUSIC LID.

RAINCLOUD PRODUCTIONS LID.
MOUNTAIN STUDIOS (MONTREUX) LTD.

BLACK HOLE LEASING LID

BLACK HOLE LEASING LTD

" JCEN RICHARD DEAGOR
BRIAN HAROLD MAY
BRIAN HAROLD 777

LIST OF DIRECTORSHIPS

LIST OF DIRECTORSHIES

QUEEN PRODUCTIONS LID.

QUEEN MUSIC LID.

RAINCLOUD PRODUCTIORS LID.
MOUNTAIN STUDIOS (MONTREUX) LID.
RUSHING WATER PRODUCTIONS LTD.
GOLDFINCH PRODUCTIONS LID.

'QUEEN PRODUCTIONS LID.
QUEEN MUSIC LTD.
RAINCLOUD PRODUCTIONS LID.
/MOUNTAIN STUDIOS (MONTREUX) LTD.
RUSHING WATER 2RODUCTICKRS LID.
DUCK PRODUCTIOAS LTD.

QUEEN FILMS LTD.

BLACK 7CLE LEASING LID BLACK HOLE LEASING LTD
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QUEEN PRODUCTIONS LIMITED

REPORT OF THE DIRECTORS

The directors present theilr report together with financial statements for the
year ended 30th September 1985.

1. Principal activity

The group 1s principally engaged in the prorotion of the services of
certain musizians.

2. Results

The 1985 operating results were much as had been expected. The directors
do not expect tha overall result for 1986 to show a siguificant change,

There was a loss for the year after taxatlon amounting to £25,991 (1984
profit £45,397). The directors do not recommend payment of a dividend
and the loss has been deducted from reserves.

3. Directors
The directors in office at the end of the year are listed below. All
served on the Board throughout the year., The beneficial interests of the
directors and their families in the shares of the company at 1lst October

1984 and 30th September 1985 were as follows:

Ordinary shares

of £1 each
F. Mercury 25
B. H. May 25
J. R. Deacon 25
R. M. Taylor 25

4, Fixed assets

Movements of fixed assets are set out in note 7 to the financial
statements. The principal items of capital expenditure in the year were
musical instruments.

5. Tax status

The directors are of the opinion that the company is a close company
within the provisions of the Income and Corporation Taxes Act 1970.

6. Auditors

Grant Thornton (formerly Thornton Baker) offer themselves for
reappointment as auditors in accordance with section 384(l) of the

Companies Act 1935,

BY ORDER OF THE BOARD

Fairfax House FOR AND ON BEHALF OF

Fulwood FPlace a
London WC1V 6DW B2ARTLETT NOMINEES

9th September 1986 (\\J\\f\\. cz.NJT,A__

L R N .r

BIRECTOP
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REFPORT O} THE AUDITORS TG THFE MEMBERS OF

QUEEN PRODUCTIONS LIMITED

We have audited the financial statements on pages 3 to 14 in accordance with
approved Auditing Standards.

In our opinion the financial statements, which have been prepared under the
historical cost convention, give a true and failr view of the state of affairs
of the company and the group at 30th September 1985 and of the loss and

source and application of funds of the group for the year then ended and
comply with the Companies Act 1985.

Gromit My H2

e =

GRANT THORNTON

LONDON

9th September 1986

-2 -
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QUEEM PRODUCTIONS LIMITED
AND ITS SUBSIDIARIES

ACCOGUNTING POLIXCIES

FOR_THE YEAR ENDED 30TH SEPTEMBER 1985

The financial statements have been prepared under the historical cost
convention.

The principal accounting policies of the group have remained unchanged from
the previous year and are set out below.

a)

b)

c)

d)

e)

Basis of consolidation

The group financial statemants consolidate those of the company, of
Raincloud Productions Limited and of Rushing Water Productions Limited.
The financial statements of all companies have been prepared to

30th September 1985, The results of the other subsidiaries (see note 8)
have not been consolidated as the directors are of the opinion that
consolidated financial statements would be of no real value to the
members of the company because of the insignificance of the amounts
involved.

Turnover

Turnover is the total amount earned by the group iIn respect of production
royalties and income arising from live performances.

Royalties are brought into account when they become due and payablez or if
received in the year by way of non-refundable advances on anticipated
future royalties.

Deferred expenditure

Deferred expenditure relates to recording and associated costs incurred
during the year, which are charged to the profit and loss account in the
accounuing period in which the recordings are completed.

Depreciation

Depreciation is calculated to write down the cost of fixed assets to

their estimated residual value over their expected useful lives on the
following bases.

Freehold buildings 2% straight line

Plant, fixtures, f£ittings and equipment 15% straight line

Motor vehicles 25% reducing balance
Investments

Investments are stated at cost less amounts written off.

-3 -
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QUEEN PRODUCTIONS LIMITED
AND ITS SUBSTDIARIES

ACCOUNTING POLICIES (CONTINUED)

FOR THE_YEAR ENDED 30TH SEPTEMBER 1985

Stock

‘Stock is stated at the lower of cost and net realisable value. Uet

realisable value means estimated selling price less all further costs to
be incurred in marketing, selling and distribution.

Deferred taxation

Deferred taxation is the taxation attributable to timing differences
between profits computed for taxation purposes and profits as stated in
the financial statements and has been provided for im full,

Transfers to and from deferred taxation are calculated taking account of
the current and future rates of corporation tax, adjusting for any
changes in rate as compared with the preceding period.

Foreign currencies
Assets and liabilities in foreign currencies are translated into sterling
at the rates of exchange ruling at the balance sheet date. Realised

differences arising from changes in exchange rates on capital or trading
transactions are dealt with through the profit and loss account.

-4 -



QUEEN PRODUCTIONS LIMITED
AND TTS SUBSIDIARIES

GROUP PROFIT AND LOSS ACGOUJT

FOR THE YEAR ENDED 30TH SEPTEMBER 1985

Note 1985 1984
£ £ £ £
Turnover 1 6,247,826 4,080,846
Performance expenditure 4,995,981 3,564,033
Administration expenditure 1,347,015 623,100
6,342,996 4,187,133

Operating loss €95,170) (106,287)
Amount written off investments 8 (24,000) -
Othzr interest receivable

and similar income 179,003 151,344
Interest payable and

similar charges 2 (719> (2,169)
Profit on ordinary

activities before taxation 1 59,114 42,890
Tax on profit on ordinary

activities 4 (85,105) 2,507
(Loss) /profit for the

financial year 5 £(25,991) £45,397
Statement of deficits/

1984 retained profics 15

By the company £(13,855) £43,105

By the subsidiaries : £(12,136) £2,292

The accounting policies and notes on pages 3 and 4 and 9 to 14 form part of
these financial statements. -

-5 -
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! QUEEN PRODUCTICNS LIMITED
AND ITS SUBSIDIARIES
GROUYP BALANCE SHEET AT 30TH SEPTEMBER 1983
hote 1985 1984
£ £ £ L
Fixed assets
Intangible assets 6 500 500
Tangible assets 7 207,019 268,362
Investments 8 52,997 76,997
260,516 345,859
Current assets
Stock 9 26,673 23,224
: Debtors 10 1,126,466 856,121
g Cash at bank and in hand 2,013,820 1,874,624
; 3,166,959 2,753,969
k . Creditors: amounts falling
5 dug within one year 11 2,411,036 2,033,001
é i Net current assets 755,923 720,968
. Total assets less current
A liabiiities 1,016,439 1,066,827
b Provision for liabilities
i and charges 12 11,948 36,345
£1,004,491 £1,030,482
; Capital and reserves
B Called-up share capital 14 100 100
" Profit and loss account 15 1,004,391 1,030,382
£1,004,491 £1,030, 482
i

The financigl statements were approved by the board of directors on

)

V1T

[ O )

The aJﬁounting poligied and notes on pages 3 and 4 and 9 to 14 form part of
these financial pments.

DIRECTORS

PRI Rt




QUEEN PRODUGCTIONS LIMITED

BALANGE SHEET AT 30TH SEPTEMBER 1985

Note 1985 1984
£ £ £ £
Fixed assets
Intangible assets 6 500 500
Tangible assets 7 207,019 268,362
Investments 8 53,197 77,197
260,716 346,059
Current assets
Stock 9 26,673 23,224
Debtors 10 692,122 618,926
Cash at bank and in hand 328,867 208,471
~,047,662 850,621
Creditors: amounts falling .
due within one year 11 370,954 221,004
Net current assets 676,708 629,617
< - Total assets less current
§ liabilities 937,424 975,676
Provision for liabilities
and charges 12 11,948 36,345
£925,476 £939,331
: Capital and reserves
: Called-up share capital 14 100 100
Profit and loss account 15 925,376 939,231

£925,476 £939,331

The financial statements were approved by the board of directors on

@mge% 198
(

Tne aclounting policies @nd notes on pages 3 and 4 and § to l4 form part of

these financial statemen

) DIRECTORS




QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

GROUP STATEMENT OF SOURCE AND APPLICATION OF

EUNDS

FOR_THE_YEAR ENDED 30TH SEPTEMBER 1985

Source of funds
From operations
Profit on ordinary
activities before tax 59,114
Adjustments for items not
involving movements of funds:

Depreciation 76,342
Profit on sale of fixed
assets -
Amount written off .
investments 24,000
100,342
159,456
From other sources
Group relief 1,185
Proceeds from disposal of
tangible fixed assets 8,198
Taxation recovered 38,840
48,233
207,683
Application of funds
Taxa:fon paid © 115,858
Purrhase of tangible fixed assets 23,197
¢139,055)
Net inflow of funds £58,634
Increases/{decreases) In working capital
Stock 3,449
Debtors 270,345
Creditcrs: amounts falling due
within one year (156,730)
117,064
Net liquid funds
Bank balances and cash (48,430)
Net izcrease in working capital . £68,634

- & -

1984
£ £
42,890
86,897
(616)
86,281
129,171
616
14,150
14,766
143,937
17,485
22,950
(40,435)
£103,502
2,776
126,213
(335,648)
(206,659)
310,161

£103,502




QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

NOTES_TO THE FINANCTAL STATEMENTS

FOR_THE YEAR ENDED 30TH SEPTEMBER 1985

Turnover and profit on ordinary activities before taxation

The turncver and profit before taxation are attributable to one activity:

the promotion of the services of certain musicians.

The profit on ordimary activities is stated after:

1985 1984
£ £
Establishment costs 15,852 119,900
Professional charges 414,697 347,640
Auditors' remuneration 6,600 8,500
Depreciation 76,342 86,897
Exchange gain 108,020 (131,741)
Deed of covenant 20,000 -
Tnterest payable and similar charges
On bank loans and overdrafts 1985 1984
repayable within 5 years
otherwise than by instalments £719 £2,169
Directors and employees
staff costs during the year
1985 1984
£ £
Wages and salaries 4,940,779 1,782,029
Soclal security 21,688 46,837

£4,962,467 £1,828,866

——

The average number of employees of the company during the year was 8
(1984 14). Staff costs include directors' remuneration as follows:

Directors' fees £4,892,707 £1,697,331

$

The emoluments of the directors excluding pension contributions were:

The highest pald director £2,849,940 £509,572

\

-9 -
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QUEEN PRODYCTIONS LIMITED

AND ITS SUBSTDIARIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30TH SEPTEMBER 1985

Directors and employees (continued)

1985 1984
Other directors Number, Number

£345,001 to £350,000 -
£400,001 to £405,000
£435,001 to £440,000
£655,00L to £660,000
£670,001 to £675,000
£710,001 to £715,000

1
1
1

L
]

Tax on profit on ordinary activities

The taxation (charge)/credit is based on the result for the year and is
made up as follows:

1985 1984
£ Ehs

United Kingdom corporation tax (21,124) (60,386)

Deferred taxation (note 12) 24,397 35,005

Overseas taxation (91,530) (1,04%)
Overprovision for corporation tax

in previous year 3,152 28,336

£(85,105) £2,507

United Kingdom corporation tax has teen charged at rates varying from
20% to 35% (1984 30% to 50%).

{Loss)/profit for the financial year

The company has taken advantage of sections 228 and 245 of the Companies
Act 1985 and has not included its own profit and loss account in these

"financial statements. The group result for the year includes a loss of

£13,855 (1984 profit £43,105) which is dealt with in the financial
statements of the parent company.

Intangible fixed assets

The group and the company
Trademarks

Cost at lst October 1984 and 30th September 1985 £500

- 10 -




QUEEN PRODUCTIONS LIMITED

AND_I7S SUBSIDTARIES

NOTES TG THE FINANCTAL STATEMENTS (CONTINUED)

FOR _THE YEAR ENDED 30TH SEPTEMBER 1985

Tangible fixed assets

The group and the company

Cost
At 1lst October 1984
Additions
Disposals

At 30th September 1985

Depreciation
At lst October 1984
Provided in the year
Disposals

At 30th September 1985

Net book amount at
30th September 1985

Net book amount at

30th September 1984

Fixed asset investments

Purchase of royalty and
contractuzl rights

Amounts written off
At lst October 1984
Provided in the year

At 30th September 1985

Investment in subsidiaries:

shares at cost

Plant,
fixtures,

Freehold fittings and Motor

Total property equipment vehicle
£ £

£ £
731,734 172,854 548,847 10,033
23,197 - 23,197 -
(14,901) - ¢12,101) (2,800)
740,030 172,854 559,943 7,233
463,372 17,284 439,395 6,693
76,342 3,457 72,444 441
(6,703) - (5,478) (1,225)
533,011 20,741 506,361 5,909
£207,019 £152,113 £53,58%2 £1,324
£268,262 £155,570  £109,452 £3,340

The group The company

1985 1984 1985 1984

£ £ £ £

196,289 196,289

(133,144) (133,144)
(24,000) -

39,145 63,145

13,852 13,852

196,28¢ 196,289

(133,144) (133,144
(24,000) -

39,145 63,145

14,052 14,052

£53,197  £77,197

£52,997 £76,997

- 11 -



QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

NOTES TO _THE FINANGIAL STATEMENTS (CONTINUED)

FOR _THE YEAR ENDED 30TH SEPTEMBER 1985

8. Fixed asset investments (continued)
The following companies are subsidiaries of Queen Productions Limited.

Total % of.share

Class of issued capital
. capital capital owned

Raincloud Productions Limited Ordinary shares

of £1 each 100 100
Mountain Studios (Montreux) Ordinary shares
Limited of £1 each 100 100
Mountain Studlos S.A. Shares of Sw.
(incorporated in Switzerland) fr. 100 each 50,000 100
Leach Productions Limited ) 100 100
Queen Films Limited ) Ordinary shares 2 100
: Rushing Water Productions ) of £1 each
Limited ) 100 100
9. Stock 1985 1984
!
2 The group and the company
; Goods for resale . £26,673 £23,224

10. Debtors: amounts falling due within one year

H The group The company

§ 1985 1984 1985 1984
i £ £ £ £

Y

: Trade debtors 689,597 309,431 53,343 57,055

Amounts owed by group companies 80,715 60,243 506,129 400,803
Amounts owed by affiliated

companies 102,760 61,830 102,433 -
Other devtors 15,399 273,957 15,399 133,823
Prepayments and accrued income 237,995 150,660 14,818 27,245

£1,126,466 £856,121 £692,122 £618,926

- 12 -
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QUEEN PRODUCTIONS LIMITED

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEWENTS (CONTINUED)

FOR THE YEAR ENDED 30TH SEPTEMBER 1685

11. Creditors: amounts falling due within one year

The group The company
1985 1984 1985 .1984
£ £ £ £
Bank overdraft . 191,988 4,362 - 1,921
Directors' current accounts 1,236,219 113,101 118,360 15,478
Trade creditors 64,369 232,424 31,252 44,460
Amounts owed to group companies 58,832 1,683 58,192 3,016
Amounts owed to affiliated
companies 8,964 - - 4,415 -
Current taxation 43,054 9,375 40,997 5,091
Social security and other taxes 637,394 217,196 1,026 2,562
Other creditors 155,939 1,398,605 115,711 148,076
.Accruals 14,277 56,255 - -

£2,411,036 £2,033,001 £370,954 £221,004

The directors' current accounts owed by Raincloud Productions Limited
are secured by a floating charge on all property, present and future,
belonging to that company.

15. Provision for liabilities and charges

Deferred

taxation
(note 13)

| The group and the company £

: At 1st October 1984 36,345

: Utilised during the year (note 4) (24,397)

; At 30th September 1985 £11,948

)

13. Deferred taxation
The group and

the company

: 1985 1984

; £ £
Accelerated capital allowances 15,573 40,745
Other timing differences (3,625) (4,400)

£11,948  £36,345

- 13 -




QUEEN ¥RODUCTIONS LIMITED

AND ITS SUBSIDIARIES

AANL Ll I s

NOTES TO THE FINANGCIAL STATEMENTS (CONTINUEDY

FOR THE YEAR ENDED 30TH SEPTEMBER 1085

14. Called-up share capital
1985 and 1984
Authorised, allotted,
called-up and fully paid

Ordinary shtares of £l each £100

15. Profit and loss account

Retained profits

——

The group The company
£ £
: At 1lst October 1984 1,030,382 939,231
; Loss for the year (25,991) (13,855)
% At 30th September 1985 £1,004,391 £925,376

16. Capital commitments

Neither the group nor the company had any capital commitments at
30th September 1985 ou 30th September 1984.

'17. Contingent liabilities
The group
At the date of these financial statements discussions in relation to
certain fiscal matters were in progress. It is estimated that the
potential liability 'to the group that could arise from these discussions

i{s £250,000. It is not known whether this sum wilt ultimately be
payable.

There were no contingent 1iabilities at 30th September 1984.

The company had no contingent 1iabilities at 30th Septembher 1585 or
30th September 1984.

- 14 -




A

B FOR DIRECTORS' USE ONLY

QUEEN PRODUCTIONS LIMITED

DETAILED PROFIT AND 1.0SS ACCOUNT

FOR THE YEAR ENDED 30TH SEPTEMBER 1985

1985 1984 .
£ £ £ £
Income
Royalties receivable . 401,375 423,768
Net tour income - 28,513
Studio activities (30,124) (11,673)
Interest receivable 11,195 16,009
lLeasing activities 437 602
Appearance fees and other income 2,364 554
Video income - 4,471
Miscellaneous income 4,006 11,985
389,253 474,229
Overheads:
Performance expenditure
Cclothing and makeup - 7
Fieight 5,264 4,977
Travelling and subsistence 18,298 49,052
Insurance 29,584 56,503
Royalties payable 64,208 54,102
Publicity . 33,942 15,104
Repairs and maintenance 4,403 1,683
Recording costs 7,435 2,715
- video costs 1,156 -
I ive Aid" expenses 19,275 -
Equipment storage 9,387 8,920
Administration expenditure 192,952 193,070
Bank charges and interest 81 6
Services and facilities €225,571) (230,825)
Fan Club and related activities 6,057 11,158
Legal charges ' 18,975 27,750
Salaries 51,520 93,218
Printing, stationery and postage 4,206 4,343
professional fees 224,079 284,198
Bad debts 5,393 242
Rates 2,436 2,260
Property repairs 6,099 -
Exchange losses/(gains) 14,014 (22,114)
Telephone 13,987 20,278
Sundry expenses 11,195 8,895
132,471 199,409
Depreciation 47,675 47,285
profit on sale of assets - (616)
Amount written off investments 24,000 -
71,675 46,669
Total overheads 397,098 439,148
(Loss)/profit on ordinary
activities before taxation £(7,845) £35,081

|

——
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COMPANIES FORM No. 363

Annual return
of a company

Pursuant to sections 363 and 364 of the Companies Act 1985

::fifsﬁin‘m noit Note The appropriate fee should accompany this form

this margin
To the Registrar of Companies For ofﬁcxai use  Company number

Please complete r - 'r Y

tegibly, preferably ' 0 l l 122 6 Q 2 J
in black type, or " - "' - b e

bold block lettering  Annual return of fote 1)

*Insert full name b4 QuUEsN PRODUCT!O NS L{ M TE_,D

of company

The information in this return is as at

T e oAy e 22 Secrempeg 19 KL 1. (The date of this return note 1)
date must be the

14th day 2fterthe  Address of registered office of the company
annual general
mesting

| Ferrax  Vownse BuLooer  furce
Lowpeny | Postcode | W=tV EDw-

Total amount of indebtedness of the company
s in respect of mortgages and charges
! {note 2)

If different from the Register of members

registered office, state
address where the register
of members or any register
of debenture holders or
any duplicate or part of any
register of debentures is e
i kept or may be inspected.

(VA

Register of debenture holders

Particulars of the secretary

Name inotes 3 and 4) B ARTLETT Nomyess

Previous name(s) (note 3) N

Address (notes 4 and 5) FAREAY lpude FTULWO0D Vibce
Lonpon - | Postcode [wciv  CD W -

continuation sheets]
[o]3

% #Only pages 1and2  \wg certify this return which comprises pages 1, 2, [3, 4, 5 and 8J# [plus§

i'lffr?ebciié"'éﬂ.md :OR AND ON BEHALF
company without B ARTLETT NOMWEES

share capital

Y §Enter number of
continuation sheets
- attached Signed DIreCtor, Nd  asseesdreeammersanss “"""""],}ECT&cretary

Presentor's name, address and For official use
reference {if any): General Section
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2articulars of the directors of the company continued (notes 6 and 7)

Name ote3)  Bog g Moot M oy Business Occupaticn
MAS e ga)
Previous namels) inote 3 Waonx Nationality
Address woes) d( Yo ynrisee Cen, Ry
Date of birth irote9)
NG

.L,,“W IPostcode Lot

Other relevant past or present directorships™ tnote 8)

[

allecbed 0 g

i
Name jnote3)  Joyn Ricirin Dereon Business QOccupation
Muﬁrxcm—x)
Previous name(s) (note3) Nowe Nationaiity
sy

Address ioes) Wl feppppes  Rewm

Sowou | Postcode | Wi

Date of birth (note 9}
N4

Other relevant past or present directorships® (note8) Sex aMacted Lol

[Name {note 3) Plncae.& » Megppurs Ty Lok Business Occupation
Musicoard

Frevious name(s) noie3) Do Nationality

Address fnote 5) Cord ECinsy

4 Pemrpae

L H

Q‘MMN IPostcode

Date of birth trote 9
N A

Other relevant past or present directorships® (note )

2er. clhactedd

= T

p

Name (note3t +ReDERCL MER_CLLEA‘. Business Occupation
MiKiCibm

Previous name(sj tnote3)  pNonw Nationality

Address (note 5}

el Vamuamca Cotp

e sy

Lo wow I Postcode Wt

Date of birth inote 9)
Ny

Qther relevant past or present directorships® (rote 8

Seo

aMecties L.

Piease do not
write in
this margin

Please complete
legibly, pretarably
in blask type, or
bold black lettering
* Delete if
inappronriate.
Enter particulars
of other directar-
ships held or
previously held.

If this space is
insufficient use a
continuation sheet

Page 2

Issued share ’I
1. Number of shares of each ciass taken up<4f8

2. Number of shares of each class issued sufi
wholly in cash N

3. Number of shares of each class issuzd asgER
a censideration other than cash

4, Number of shores of each class issued asig
consideration other than cash and extent g
is 5o paid up A

5, Number of shares {if any) of ech class is!

Continued on page 4

Folio in
register
ledger
containing
particulars
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Page 2

Summary of share capital and debentures

Nominal share capital

divided into:- !

2
3

Issued share capital and debentures
1. Number of shares of each class taken up to the date of this retum

2. Number of shares of each class issued subject to payment
wholly in cash

3. Numbe of shares of each class issued as fuly paid up for
a consideration other than cash

4, Number of shares of each class issued as partly paid up for a 1
consideration other than cash and extent to which each such share

is 5o paid up 2

3

5. Number of shares {if any) of each class issued at a discount

Continued on page 4

£ oo
Number of shares Class Nc;rgg;’a;xgpée of
loo 08D £
£
£
Number —Ciose
1 S0 o &p
2
3
1 (e o R’p
2
3
1 N
2
3
Amount per share
£ N
£
£
1 NiL -
2
3

LIST OF PAST

Folio in
register
ledger
containing
particulars

Names and addresses
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this margin
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this margin

Please complete
legibly, preferably
in black type, or
bold black lettering

Page 4

Summary of share capital and debentures continued

6. Amount of discount on the issue of shares which has not been written off £

at the date of this retun

7. Amaunt per share called up on number of shares of each class

8. Total amount of calls received {note 10}

9. Total amount if any) agreed to be considered as paid an nember of shares
of each class issued as fully paid up for a consideration other than cash

10. Total amount f any) agreed to he considered as paid on number of siiares
of each class issued as partly paid up for a consideration other than cash

11, Total smount of calls unpaic

12. Totzl amount of sums {if any) paid by way of commission in respect of

any shares or debentures

13. Total amount of the sums (if any) 2lowed by way of discount for any
debenturss since the date of the last rerum

14, Total number of shares of each class forfeited

15. Total amount paid {if any) on shares forfeited
16. Totzl amount of shares for which share wamants to bearer are outstanding
17. Total amount of share warrants to bearer issued and

surtendered respectively since the date of the last retum SURRENDERED

18. Number of shares comprised in each share warrant to bearet, specifying in
the case of warrants of different kinds, particulars of each kind

Amount

Number

Ciass
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NG
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N
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N
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ISSUED (T8

mimim|m

e

AND PRESENT MEMBERS (notes 11 and 12}

Account of Shares

Number of shares or
smount of stock held
by existing members
at date of return
{note 11}

Particulars of shares transferred since the date of the last
return, or, in the case of the first return, of the incorporation
of the company, by (a) persons who are still members, and
{b) persons who have ceased to be members {note 12)

Date of Registration of transfer
Number al ®)

Remarks

25
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gy

10
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FREDERICK MERCURY

LIST OF DIRECTORSHIPS

QUEEN PRODUCTIONS LTD.

QUEEN MUSIC LTD.

RAINCLOUD PRODUCTIONS LID.
MOUNTAIN STUDIOS (MONTREUX) LID.
RUSHING WATER PRODUCTIONS LTD.
LEACH MUSIC PRODUCTIONS LTD.

MERCURY SOMGS LTD.
GOOSE PRODUCTIONS LID.

MIGHTY TAPE LTD
QUEEN FILMS LTD.

JOHN RICHAED DEACOR

LIST OF DIRECTORSHIPS

QUEEN PRODUCTIONS LTD.

QUEEN MUSIC LTD.

RAINCLOUD PRODUCTIONS LID.
MOUNTAIN STUDIOS (MONTREUX) LID.
RUSHING WATER PRODUCTIONS LTD.
GOLDFINCH PRODUCTZONS LID.

LEACH MUSIC PRODUCTICNS LID.
QUEEN FILMS LTD.
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ROGER MEDDOWS TAYLOR

LIST OF DIRECTORSRIPS

QUEEN PRODUCTIONS LTD.

QUEEN MUSIC LTD.

RAINCLOUD PRUDUCTIONS LTD.
MOUNTAIN STUDIOS (MONTREUX) LTD.
RUSHING WATER PRODUCTIONS LTD.
NIGHTJAR PRODUCTIONS LTD.

BUSTARD PRODUCTIONS LTD.
QUEEN FILMS LTD.

BEIAN HARGLD MAY

LISY OF DIRECTORSHIPS

QUEEN PRODUCTIONS LTD.

QUEEN MUSIC LTD.

RAINCLOUD PRODUCTIONS. LID.
MOUNTAIN STUDIOS'(MONTREUX) LTD.
RUSHING WATER PRODUCTIONS LID.
DUCK PRODUCTIONS LTD.

TURNHOUSE PRODUCTIONS LTD.
QUEEN FILMS LTD.
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Companies House

NOTICE OF ILLEGIBLE DOCUMENT

ON THE MICROFICHE RECORD

Companies House regrets that the microfiche record
for this company contains some data which is

illegible.

The poor quality has been noted but unfortunately
the steps taken to improve the quality have been
unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause.




