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Queen Music Limited
Registered number: 1216419

Abbreviated balance sheet

As at 30 September 2013

2013 2012
Note £ £ £ £
Current assets
Debrors 13,245 48,105
Cash at bank 500,027 1,538,901
513,272 1,587,006
Creditors amounts falling duc within one
year (431,827) (1,501,668)
Net current assets 81,445 85,338
Net assets 81,445 85,338
Capital and reserves
Called up share capital 2 96 96
Profit and loss account 81,349 85,242

Shareholders' funds 81,445 85,338

The directors consider that the company ts entitled to exemption from the requirement to have an audit under the
provistons of section 477 of the Companies Act 2006 {"the Act”) and members have not requred the company to
obtain an audit for the year 1n question in accordance with section 476 of the Act

The directors acknowledge their responsibihties for complying wath the requirements of the Companies Act 2006
with respect to accounting records and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at 30 September 2013 and of 1ts loss for the year 1n accordance with the
requirements of secttons 394 and 395 of the Act and which otherwise comply with the requirements of the
Compantes Act 2006 relaung to financial statements, so far as appheable to the company

The abbreviated accounts, which have been prepared 1n accordance wath the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006, were approved and
authonsed for 1ss the board and were signed on its behaif on 5@ 1’/%,(.( Doy

R M Taylor
Director

The notes on pages 2 to 3 form part of these financial statements
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Queen Music Limited

Notes to the abbreviated accounts
For the year ended 30 September 2013

1.

Accounting policies

1.1 Basis of preparation of financial statements
‘The full financial staterments, from which these abbreviated accounts have been extracted, have been
prepared under the historical cost convention and 1n accordance with the Financral Reporung Standard
for Smaller Entities (effective April 2008)

The principal accounting polictes, which remain unchanged from the previous year, are stated below

The directors have reviewed the accounting policies and consider that they remain appropnate for the
company

12 Going Concern
The directors have considered the company's expected results for a period of at least 12 months from
the signing of the financial statements and on this basis consider that it 1s appropmnate to prepare the
financial statements on the going concetn basts

1.3 Turnover
Turnover 1s the amount recervable by the company i respect of royalnes, which are brought into
account when they become due or when received 1n the year by way of non-refundable advances on
anticipated future royalnes in respect of which the company has no future obligations, or, if earlier, on
the delivery of the product to which advances relate

1.4 Deferred taxation

Full provision 1s made for deferred tax assets and hiabilities ansing from all aming differences between
the recogmiion of gans and iosses 1n the financial statements and recogmuon 1n the tax computatton

A net deferred tax asset 1s recogmsed only if 1t can be regarded as more likely than not that there will be
suitable taxable profits from which the future reversal of the underlying oming differences can be
deducted

Deferred tax assets and habihnes are calculated at the tax rates expected 10 be effecuve at the time the
aming differences are expected to reverse

Deferred tax assets and habilities are not discounted
1.5 Foreign currencies

Monetary assets and habihties denomunated 1n foreign currencies are translated into sterling at rates of
exchange ruling at the balance sheet date

Transacuons in foreign currencies are translated into sterling at the rate maling on the date of the
transacuon

Exchange gains and losses are recogmised mn the Profit and loss account
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. Queen Music Limited

Notes to the abbreviated accounts
For the year ended 30 September 2013

1. Accounting policies (continued)

16 Financtal instruments

Financial habihines and equity instruments are classified according to the substance of the contractual
arrangements entered 1nto An equity instrument 1s any contract that evidences a residual mnterest in the
assets of the entity after deducnng all of 1ts financial habilizes

Where the contractual obligattons of financial mstruments (including share caprtal) are equivalent to a
similar debt instrument, those financial instruments are classed as financial habilites Financial habihives
are presented as such in the balance sheet Finance costs and gains or losses relanng to financial
habilies are included mn the profit and loss account Finance costs are caleulated so as to produce a
constant rate of return on the outstanding hability

Where the contractual terms of share capital do not have any terms meeting the defininon of a financial

hiabihity then this 1s classed as an equity instrument Dividends and distributions relatng to equity
mnstruments are debited direct to equity

2, Share capital

2013 2012
£ L
Authonsed

50 'A’ ordinaty shares shares of £1 each 50 50
50 "B' ordinary shares shares of £1 each 50 50
100 100

Allotted, called up and fully pad
48 'A" ordinary shares shares of £1 each 48 48
48 'B' ordinary shares shares of £1 each 48 48
96 96

3. Controlling party

The directots consider that there 1s no ulomate controlling party
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