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Independent auditor's report to Queen Music Limited

Under sectuon 44% of the Companies Act 2006

We have examined the abbreviated accounts, which compuose the Balance sheet and the related notes, together with
the financial statements of Queen Music Limited for the year ended 30 September 2012 prepared under secuon
396 of the Companies Act 2006

This report 15 made solely to the company 1n accordance with section 449 of the Companies Act 2006 Our work
has been undertaken so that we might state to the company those matters we are required to state

to 1t 1n a spectal auditor's report and for no other purpose To the fullest extent permutted by law, we do not accept
or assume responsibility to anyone other than the company, for our work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditor

The directors are responsible for preparing the abbreviated accounts 1n accordance with section 444 of the
Compames Act 2006 Iti1s our responsibility to form an independent opinion as to whether the company 15 entitled
to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have been
propetly prepared 1n accordance wath the regulations made under that secuon and to report our opinion to you

We conducted our work 1n accordance with Bullenn 2008/4 1ssued by the Audiing Practices Board In accordance
with that Bulleun we have carned out the procedures we consider necessary to confirm, by reference to the
financial statemnents, that the company 1s enttled to deliver abbreviated accounts and thar the abbreviated accounts
are propetly prepated

Opinion on financial statements

In our opinion the company 1s entded to deliver abbreviated accounts prepared 1n accordance with section 444(3)
of the Compares Act 2006, and the abbreviated accounts which comprise the Balance sheet and the related notes
have been properly prepared i accordance with the regulations made under that section

G Mot b ¥

Paul Creasey (Semor statutory auditor)
for and on behalf of

Grant Thomton UK LLP

Chartered Accountants

Statutory Auditor
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Queen Music Limited
Registered number 1216419

Abbreviated balance sheet

As at 30 September 2012

Note

Current assets
Debtors
Cash at bank

Creditors: amounts faling due within one
year

Net current assets

Net assets

Capital and reserves
Called up share capital 2

Profit and loss account

Shareholders' funds

The abbreviated accounts, which have been prepared in accordance with the special provisions relanng to

£

48,105
1,538,901

1,587,006

(1,501,668)

2012

£ £

226,359

628,401

854,760

(750,765)
85,338
85,338
9%
85,242
85,338

2011

103,995

103,995

96
103,899

103,995

companues subject to the small companies regime within Part 15 of the Comparues Act 2006, were approved and
authonsed for 1ssue by the board and were signed on 1ts behalf on

Director

The notes on pages 3 to 4 forfn part of these financial statements
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Queen Music Lirmited

Notes to the abbreviated accounts
For the year ended 3{ September 2012

1.

Accounting policies

11

12

13

14

1.5

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the historical cost convention and 1n accordance with the Financial Reporung Standard
for Smaller Ennties (effective Apnl 2008)

The principal accounting policies, which remam unchanged from the previous year, are stated below

The directors have reviewed the accounting policies and consider that they remain approprate for the
company

Going Concern

The directors have considered the company's expected results for a peniod of at least 12 months from
the signing of the financial statements and an this basts consider that 1t 1s appropriate to prepate the
financial statements on the going concern basss

Turnover

Turnover 15 the amount recervable by the company in respect of royalties, which are brought into
account when they become due or when received 1n the year by way of non-refundable advances on
anncipated future royalties in respect of which the company has no future obliganons, or, if eather, on
the delivery of the product to which advances relate

Deferred taxation

Full provision 15 made for deferred tax assets and habuhities ansing from all nming differences between
the recogrution of gains and losses 1n the financial statements and recogninon mn the tax computanon

A net deferred tax asset 1s recogrused only 1f 1t can be regarded as mote likely than not that there will be
sutable taxable profits from which the future reversal of the undetlying tming differences can be
deducted

Defetred tax assets and habihties are calculated at the tax rates expected to be effecuve at the ime the
nmng differences are expected to reverse

Deferred tax assets and hiabilines are not discounted
Foreign currencies

Monetary assets and labihites denomunated 1n foreign currencies are translated mnto sterling at rates of
exchange ruling at the balance sheet date

Transactions 1n foreign currencies are translated into sterling at the rate raling on the date of the
transacton

Exchange gains and losses are recogmised mn the Profit and loss account.
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Queen Music Limited

Notes to the abbreviated accounts
For the year ended 30 September 2012

1.

3.

Accounting policies (continued)

1.6 Financial instruments

Financial habilines and equity mstruments are classified according to the substance of the contractual
arrangements entered 1nto An equuty instrument 1s any contract that evidences a residual interest i the

assets of the enoty after deducntng all of its financial habilities

Where the contractual obliganons of financial instruments (including share capiral) are equivalent to a
similar debt instrument, those financial instruments are classed as financial llabiities Financial habilines

are presented as such in the balance sheet Finance costs and gans or losses relating to financial

liabilinies are included 1n the profit and loss account. Finance costs are calculated so as to produce a

constant rate of return on the outstanding habiliry

Where the contractual terms of share capital do not have any terms meeting the definiton of a financial

hability then this 1s classed as an equity instrument Dividends and distnbutions relating to equty

instruments are debited direct 1o equity

Share capital

Authorised

50 'A’ ordinary shares shares of [1 each
50 'B' ordinary shares shares of £1 each

Allotted, called up and fully paid

48 'A' ordinary shares shares of £1 each
48 'B' ordinary shares shares of {1 each

Controlling party

The dizectors consider that there is no ulnmate controlling party

2012 2011
£ £
50 50
50 50
100 100
48 48
48 48
96 96
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