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BPH EQUIPMENT LIMITED

Strategic Report
The directors present their strategic report for the year ended 31 December 2015.

Principal activitics

The principal activity of the company is the hire of plant and machinery.

Resuits

The results for the year are set out on page 9. The directors consider that the company’s state of affairs at the year
end is satisfactory. ‘

Business review

The business continued with high tevels of utilisation and resultant revenue and profits throughout the reporting year.
This was mainly generated by the supply of equipment at the Port of Liverpool and Hull in addition to the continued
double shifling usage of a number of crawler cranes. Enquiry levels remained at healthy levels within the year and
contributed to an overall successful year for the BPH Business.

The impact of the awards of additional business secured in Q3/Q4 are expected to produce sustained level of
performance into Q1 of 2016. Thereaflter prospects and enquiries support an oplimistic outlook for normal levels of

untilisation for 2016 overall.

The main key performance indicators (KPI) used by the Directors in this business are shown below:

20158 2014 2013
Turnover (£°000) ' - 7,583 7,787 5,193
Operating Profit Margin (%) 21.6 323 19.8
Net assets (£'000) ] ) 20,510 19,127 17,213
Cash levels (£°000) 8,397 9,294 5,910

Principal risk and uncertainties

Management consider that the principal risk to the business is that of the continuing uncertainty within the UK and
European economies and the potential effect of this on the Construction Industry in the short to medium term,
Investments in infrastructure, Ports and Harbours have shown some positive signs of potential improvement and
growth, however if economic forecasts deteriorate or become less certain this would create a degree of uncertainty.

To enable BPH management (o mitigate this risk, the business has focused much of its investments in equipment of a
specialist nature, particularly relative to piling, which is not as readily available from existing market place
competition. The equipment which BPH can now provide to Heavy Civil Engineering projects is, however, key to
modern piling techniques requiring high energy delivery and environmental susfainability which previously have
necessitated sourcing externally to the UK hire market. This specialist ability has also provided the business with the
potential to access additional opportunities in overseas hire markets.

Investment by the company in recent years in latest technology equipment has positioned the business well to
respond to an increasing focus on environmenlal sustainability in construction and the managément plan 1o invest
further in the latest types of plant and machinery giving minimum carbon and noise emissions to meet this growing

demand.



BPH EQUIPMENT LIMITED

Strategic Report
Going concern ‘ ' .
. The directors have considered the forecast trading performance and cash flows as well as (he cash and net asset

position of the company and concluded that it is appropriate to prepare the financial statements on the going concern
basis. Further details can be found in note 1 to the financial statements.

Approved by the Board of Directors
and signed on behalf of the Board

T. Price

Director

Date: ’sl/ca*/;u;



BPH EQUIPMENT LIMITED
Directors’ report

The directors present their annual report and the audited financial statements for the year ended 31 December 2015.
Directors
The directors who held ofﬁce during the period and subsequently cxcept noted below were as follows:

D Atkin

D Banks (appointed 8 May 2015) (resigned 2 February 2016)
S. Curl (resigned 2 February 2016)

M. Farrah (resigned 2 February 2016)

P’. Ormerod (appointed 2. February 2016)

C.N.Pollard (resigned | July 2015)

T Price (appointed 2 February 2016)

L. Rylatt (appointed 2 I'cbruary 2016)

S. Semple (resigned 2 February 2016)

Dividend
The directors do not recommend a payment of final dividend (2014: Nil).

Taxation status

As far as the directors are aware, the company is not a close company for taxation purposes.

Employees

The company has continued its policy 1ega|dmg the employment of disabled persons. Full and fair consideration is
given to the applications for employment made by disabled persons, havm;, regard to their particular aptitudes and

abilities.
Appropriate training is arranged for disabled persons and employees who become disabled, including retraining for.
alternative work, with the objective of promoting their career development within the organisation.

Employees are encouraged to discuss with management any matters about which they are concemed and factors
affecting the company. In addition, the Board takes account of employees’ interests when making decisions, and the
employees are informed of the company’s performance on a regular basis. Suggestions from employees aimed at
improving the company’s performance are encouraged.

Full and fair consideration is given to all applicants for employment, irrespective of colour or creed.

Treasur y
. The company’s treasury operates procedures designed to reduce or eliminate tmanclal risk. The policies are approvcd
by the Board and the use of financial instruments is strictly controlled.

The company’s prmclpal financial instruments comprise borrowings, cash and various items, such as trade debtors
and trade creditors that arise directly from its operations. The company does not use interest rate swaps (0 manage

the interest rate risks arising from the company’s operations. .

Supplier pavment policy .

Where '\ppropmte to the circumstances prevailing, it is the pollcy of the company to place orders with suppliers in
documented form and process such orders for payment in accordance with terms and conditions set out therein.

The trade creditors at 31 December 2015 represent 72 creditor days (2014: 60 days) based on the total amounts
invoiced by suppliers during the year.



BPH EQUIPMENT LIMITED
Directors’ report

AUDITOR A
In the case of each of the persons who are directors of the company al the date when this report was approvcd: .

e so far as each of the dircctors is aware, there is no relevant audit information of which lhe c,omp'my s auditor is

unaware; and
o ecach of the directors has taken all the steps (h'\l hc/she ought to have taken as a director to make himself/herself

aware of any relevant audit information and to eshbhsh that the company’s audilor is aware ‘of that information.

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the Companies Act
2006.

In accordance with Section 487 of the Companies Act 2006, Deloitte LLP has not been re-appointed as the
Company’s auditors. Following a competitive tender process, KPMG LLP have confirmed their willingness to be
appointed as the Company’s-auditors {or the year ending 31 December 2016.

Approved by the Board of Directors
and signed on behalf of the Board

T. Price
Director

Date: 2 /o 5 /10



BPH EQUIPMENT LIMITED
Directors’ responsibilities statement

The directors are responsible for preparing the Annual Report including the financial statements in accordance with
“applicable law and regulations. .

Company law requires the directors to prepare {inancial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with Financial Reporting Standard 101
Reduced Disclosure Framework. Under company law the directors-must-not-approve the financial statements unless
they are satisfied that they give a true and fair view of the state of aftairs of the company and of the profit or loss of
the company for that period. In preparing these financial statements, the directors are required to:

o select suitable accounting policies and then apply them consistently;

e make judgments and accounting estimates that are reasonable and prudent; -

o statc whether applicable UK Accounting Standards have been followed, subject to any malerial departures

. disclosued and explained in the financial statements; and '

e  prepare the financial statements on the going concern basis unless il is inappropriate to presume that the
company will continue in business. )

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the

company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them o ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of

fraud and other irregularities,



BPH EQUIPMENT LIMITED
Independent auditor’s report to the member of BPH Equipment Limited

We have audited the financial stalements of BPH Equipment Limited for the ycar ended 31 December 2015 which
comprise the Profit and Loss Account, the Balance Shect, the Statement of Changes in Equity and the related notes | .
to 17. The financial reporting framework that has been applied in their preparation is applicable law and United -
Kingdom Accounting Standards (United Knu,dom Generally Accepted Au,ounlmg Practice), including FRS 101
“Reduced Disclosure Framework™,

This report is-made solely to thec company’s members, as a.body, in accordance with Chapter 3 of Par( 16 of the
Companies Act 2006, Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
pernitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

~ As explained more fully in the Directors’ Responsibilitics Statement, the directors are responsible for the preparation

of the financial statements and for being satisfied that they give a true and fair view. Our responsibility is to audit and
express an opinion on the financial statements in accordance with applicable law and Intemational Standards on
Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices Board’s Ethical
Standards for Auditors.

Scape of the audit of the financial statements

An audit involves oblaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
error.  This includes an assessment of: whether the accounting policies are appropriatc to the company’s
circumstances and have been consistently applied and adequately disclosed; the reasonableness of significant
accounting estimales made by the divectois; and the overall presentation of the financial statements. “In addition, we
read all the financial and non-financial information in the annual report to identify material inconsistencies with the
audited financial statements and to identify any information that is apparently materially incorrect based on, or
materially inconsistent with, the knowledge acquired by us in the course of performing the audit. If we become aware
of any apparent material misstatements or inconsistencies we consider the implications for our report.

Opinion on financial statements
“In our opinion the financial statemens: . .

o give a true.and fair view of the state of the company *s affairs as at 31 December 2015 and of its pnoi’ il for the

year then ended;
»  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

o have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion the information given in the Strategic Report and the Directors’ Report for the financial year for which
the financial statements are prepared is consistent with the financial statements. :



BPH EQUIPMENT LIMITED
Independent auditor’s report to the members of BPII Equipment Limited

(continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where (the Companies Act 2006 requires us to report to

you if, in our opinion:

adequate accounting records:have not been chl or retums adequate for our audit have not been received

from branches not visited by us; or

the tinancial statements are not in agreement with the accounting records and returns; or .
certain disclosures of directors’ remuneration specitied by law are not made; or

we have not received all the information and explanations we require for our audit.

Lty

Scott Bayne FCA (Senior statutory auditor)
for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditor
Leeds, United Kingdom

3| Moy 2006



BPH EQUIPMENT LIMITED
Profit and loss :
For the year ended 31 December 2015

© 2018 2014
Note £600 ‘ £000
Turnover ' 3 7,583 7,187
Cost of sales : (5,058) (4,8206)
Gross profit 2,525 2,961
Administralive expenses . (888) (443)
Profit from operations 1,637 2,518
Profit on.ordinary activitics before taxation 4 1,637 é,Sl8
Tax on profit on ordinary activities C . 7 - (254) (604)
Profit for the financial year ’ 1,383 1,914
Total comprehensive income for the year attributable to the
1,383 1,914

members of the company

The Company’s operations in the current and prior year are continuing operations.

There are no other recognised gains or losses for the financial year or the prior financial year other than stated above,
therefore no separate statement of total comphrensive income has been presented.

The notes on pages 12 to 23 form part of these financial statements



'BPH EQUIPMENT LIMITED

Balance sheet -
At 31 December 2015

2015 2014
Note £000 . £000
Fixed assets
Tangiblc assets. ' 8 14,490 12,758
Current assets
Debtors .
- — due within one year 9 1,039 1,908
Cash at bank and in hand : 8,397 9,294
9,436 11,202
. Creditors: Amounts falling due within one year [0 (2,821) (3,914)
Net current assets 6,6'15 7,288
Total assets less current liabilities 21,105 20,043
Provisions for liabilities ' : 11 (595) (916)
" Net assets 20,510 19,127 -
" Capital and reserves :
Called-up share capital 12 5;550 5,550
Profit and loss account 14,960 13,577
Total shareholder’s funds 20,510 19,127

The financial statements of BPH Equipnﬁent Limited (registered number 0121398 1) were approved by the board of
directors and authorised for issue on =y, =, ; . - They were signed on its behalf by:

Director

The notes on pages 13 to 24 form part of these financial statcments.



BPH EQUIPMENT LIMITED

_Statement of changes in equity
At 31 December 2015

Balance at 1 January 2014
Profit for the period
Balance at 31 December 2014

Profit for the period

Balance at 31 December 2015

11

. Profit
Called up and loss
share capltal - account

{Note'12) £000 Total

£000 £000

5,550 11,663 17,213

1,914 1,914

5,550 13,577 19,127
- l,383v 1,383
5,550 14,960 20,510




BPH EQUIPMENT LIMITED
Notes to the financial statements
For the year ended 31 December 2015

Accounting policies

The prmcnpal accounting policies are sunmmu\ed below. They have all been applled consmtemly lhroughoul
the year and the préceding year. -

Basis of accounting

BPH Equipment Limited is a company incorporated in the Uniled Kingdom under the Companies Act. The
address of the registered office is given on page |. The nature of the company S operuuons and its principal
aclivities are set out in the business review on pages 2 (0 5.

The company meets the definition of a qualifying entity under FRS 100 (Financial Reporting Standard 100)
issued by the Financial Reporting Council. Accordingly, in the year ended 31 December 2015 the company
has changed its accounting framework from UK GAAP to FRS 101 as issued by the Financial Reporting
Council and has, in doing so, applied the requirements of IFRS 1.6-33 and related appendices. These financial
statements were prepared in accordance with FRS 101 (Financial Reporting Standard 101) ‘Reduced
Disclosure Framework’ as issued by the Financial Reporting Council. The prior year financial statements were
re-stated for material adjustments on adopuon of FRS 101 in the current year. For more information sce note

17.

The financial statements have been prepared on the historical cost basis. Historical cost is generally based on
the fair value of the consideration given in exchange for the goods and services. The principal accounting
policies adopted are set out below.

These financial statements are separate financial statements. The company is exempt from the preparation ol
consolidated financial statements, because it is.included in the group accounts of Balfour Beatty plc. Details of
the parent in whose consolidated financial statements the company is included are shown in note 16 to the
financial statements. ‘

As permitted by FRS 101, the company has taken advantage of the disclosure exemptions available under that
standard in relation to business combinations, share-based payment,.non-current assets held for sale, financial
instruments, capital management, presentation of comparative information in respect- of certain assets,
presentation of a cash-flow statement, standards not yet effective, impairment of assets, compensation paid to_

‘key management personnel and related party transactions with wholly-owned members of the Group headed

by Balfour Beatty Plc. Where required, equivalent disclosures are given in the group accounts of Balfour
Beatty Plc. The group accounts of Balfour Beatty Plc are available to the public and can be obtained as set out

in note 16.




BPH EQUIPMENT LIMITED
Notes to the financial statements
For the year ended 31 December 2015

Accounting policies (continued)

Going concern

The Commny s business activilics, (ogether \\'lth lhe factors likely (o affect its future development,
performance and position are sel out in the Strategic Report, which alse describes the financial position of the.
Company; its cash flows, liquidity position and borrowing facilities; the Company’s objectives, policies and
processes for managing its capital; its financial risk management objectives; demls of its financial instruments
and hedging activities; and ils exposure to credit risk and liquidity risk.

The Company's forccasts and. projections, taking account of reasonably possible changes in trading
performance, show that the Company should be able to-operate within the level of its current facility. The
Company will open renewal negotiations with the bank in due course and has at this stage not sought any .
written confirmation that the.facility will be renewed. However, the Company has held discussion with its
bankers about its future borrowing needs and no matters have been drawn to its attention to suggest (hat
renewal may not be forthcoming on acceptable terms. ‘ - '

The directors have a reasonable expectation that the Company has adequate resources to continue in
operational existence for the foreseeable future. Thus they continue to adopt the going concem baexs of
accounting in preparing the annual financial statements.

Tangible Asseis

Tangible fixed assets are stated at cost less depreciation and any provision for impairment. Freehold land is not

.depreciated, Depreciation is calculated on the cost of tangible fixed assets and is charged on a straight-line
_basis so as to write down the cost of each asset, less estimated residual. value, over its expected useful life.

Periodic reviews of the working lives of assets are made to take into account greater than normal usage and
obsolescence, and further depreciation is charged as necessary. :

The principal annual rates of depreciation used are as follows:

Freehold and long leasehold property 5%
Plant and equipment 4-25%
Motor vehicles ‘ ©12.5%
Office equipment 25%
Small tools, cranes and piling hammers - 5-10%

Tax - Current

Current lax, including UK corporation tax and- foreign tax, is provided at amounts expected to be paid (or

recovered) usitig the tax rates and faws that have been enacted or substantively enacted by the balance sheet

date. The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reporled in the income statement because it excludes items of income or expense that are taxable or deductible -
in other years and it further excludes items that are never taxable or deductible.

Tax — Deferred

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amounts of
assets and liabilities in the financial statements and the corvesponding tax bases used in the computation of
taxable profit, and is accounted for using the balance sheet liability method.

" Deferred tax liabilities are generally recognised for all taxable temporary differences and deferred tax assets

are recognised to the extent that it is probable that taxable profits will be available against which deductible
temporary differences can be utilised. Such assets and liabililies are not recognised if the temporary difference
arises from the initial recognition of good\vill or from the initial recognition (other than in a business
combination) of other assets and liabilities in a transacuon that affects ueither the taxable profit nor the

accounting profit.

13




BPH EQUIPMENT LIMITED
Notes to the financial statements
For the year ended 31 December 2015

1. Accountiug policies (continued)

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent
that it is nolonger probable that sufficient (axable profits will be available to allow all or piit of the asset (o be

recovered. .

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or
the asset is realised based on tax laws and rates that have been enacted or substantively enacted at the balance
sheet date. Deferred tax is charged or credited in the income statement, excepl when it relates to ilems charged
or credited in other, comprehensive income, in which case the deferred tax is also deall with in other

comprchensive income.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
_ manner in which the company expects, at the end of the reporting period, to recover or settle the carrying
amount of its assets and liabilities. '

Deferred tax assets and liabilities arc oftset when there is a legally enforceable right to set off current tax assets
against current tax liabilities and when they relate to income taxes levied by the same taxation authority and
the Company intends to settle its current tax assets and liabilities on a net basis.

Turnover
Turnover is stated net of VAT and trade discounts.

Tumover from the supply of services represents the value of services provided under contracts to the extent
- that there is a right to consideration and is recorded at the value of the consideration due. Where a contract has
only been partially completed at the balancc shect date turnover represents the value of the service provided to
date based on a proportion of the total contract value. Where payments are received from customers in advance
of services provided, the amounts are recorded as Deferred Income and included as part of Creditors due

within one year. :

Revenue Recognition
b

The Company’s tumover recognition and margin recognition policies are central to how the Company values
the work it has carried out in each financial year. These policies require forecasts to be made of the outcomes
of long-term contracts, which require assessments and judgements to be made on the recovery of pre-contract -
costs, changes in work scope, contract programmes, defects and maintenance liabilities and changes in costs.

Foreign Currency

Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary
assets and liabilities denominated in foreign currencies are translated al the rates of exchange at the reporting

date.

The results of non-UK joint arrangements are translated at average rates of exchange for the year, unless the
exchange rates fluctuate significantly during that period, in which case the exchange rates at the date of
transactions are used. Assets and liabilities are translated at the rates of exchange prevailing at the reporting
date. Exchange differences on opening uet assets and results for the year are reported in the statement of other
comprehensive income. All other exchange differences are recognised in the profit and loss account.

14



BPH EQUIPMENT LIMITED
Notes to the financial statements
For the year ended 31 December 2015

Accounting policies (continued)

. Leases

Rentals payable under operating leases are charged to income on a straight-line basis over the term of the
relevant lease. Benefits received and receivable as an lmcnuve to enter an operating lease are also spread on a
straight-line basis over the lease term.

Critical accounting judgements and key sources of estimation uncertainty

In the applicalion of the Company’s accounting policies, which are described in note I above, the directors are
required to make judgements, estimates and assumptions about the carrying amounts of assets and liabilities
that are_ not readily apparent from other sources. The estimates and associaled assumptions are based on
historical experience and other factors that are considered (o be relevant. Actual vesults may differ from these

estimates.

The estimates and underlying assumplions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that period,
or in the period of the revision and future periods if the revision affects both current and future periods.

The judgements, estimates and assumptions that have the most significant effect on income and expenses and
the carrying value of assets and liabilities of the Company as at 31 December 2015 are discussed below.
a) Recoverable value of recognised receivables

The recoverability of trade receivables is regularly reviewed in the light of the available economic information
specific to each reccivable and specific provisions are recognised for balances considered to be irrecoverable.

Turnover

Tumover represents amounts derived from the provision of goods and services which fall within the
company's ordinary activitics after deduction of trade discounts and valuc added tax. Turnover is recognised

over the life of the hire agreement.
All turnover arises in the United Kingdom.

Profit on ordinary activities before taxation

Profit on ordinary activities before taxation is stated after charging:

2018 2014

£000 £000

Depreciation of 6wned tangible fixed assets 1,314 1,119
68 40

Profit on sale of fixed assets

Auditor’s remuneration

Fees payable to Deloitte LLP and their assocnates for the audit of the company’s annual accounts were £12k '
(2014: £nil). ¢

There were no non-audit services provided to the company in the current year or preceding financial year.

Directors’ remuneration

The Directors are employees of the Balfour Beatty Group and received no specific remuneration for their -
services towards the management of this Company in the current or prior year.

From | February 2013, Directors’ remuneration is paid by Balfour Beatty Group Employment Limited.
15



BPH EQUIPMENT LIMITED
Notes to the financial statements

For the year ended 31 December 2015 - ¢
7. Tax on profit on ordinary activities
The tax charge comprises:
' 2015 ) 2014
£000 . £000
Current tax
UK corporation tax ' 589 798
Adjustments in respect of prior years ‘ © (15) 30
Total current tax 574 828
Deferred tax
Rate Change Adjustment i 62) - 18
Adjustments in respect of previous periods (6) 1}
Capital allowances in respect of prior years (252) (253)
Total deferred tax (sce note 11) : ' .o (321) (224)
Total tax charge for the year ' 254 604

The charge for the year can be reconciled to the profit in the profit and loss account as follows:

W _ ,

o . 2015 . 2014

’ £000 £000

- Profit on ordinary activitics before tax . 1,637 . ' 2,518

Tax on profit on ordinary activities at standard UK

corporation tax rate of 20.25% (2014: 21.49%) 331 A 541
Effects of:
Other items not deductible for tax purposes ’ : 6 3
Adjustments to tax charge in respect of previous . ’

periods (62) - 18
Origination and reversal of timing differences
Adjustments in respect of previous periods _ A)E 42
Total tax charge for period . B - 254 604

‘The Finance Act 2013 was enacted on 17 July 2013 implementing a reduction the main UK corporation tax
rate from 1 April 2013, with a further reduction of 2% to 21% from 1 April 2014 and to 20% from 1 April
2015. As a resull of the change the deferred tax balances at the year end have been re-measured.



BPH EQUIPMENT LIMITED -
Notes to the ﬁnancial statements
For the year ended 31 December 2015

8. - Tangible fixed assets

Cost or valuation
At | Januvary 2014
Additions -
Disposals

At 31 December 2014
Additions
Disposals

.
At 31 December 2015

Depreciation

At | January 2014
_Charge for the year
Disposals ’

At 3] Decemberv20l4
Charge for the year
Disposals

At 31 December 2015

Net book value
At 31 December 2015

At 31 December 2014

Plant and

Motor
Frechold - equipment  vehicles Total
£000 £000 £000 £000
.54 " 19,048 101 19,203
- 1,709 - 1,709
(54) (692) ot) (847)
- 20,065 - 20,065
- 3,214 - 3,214
- (454) - (454)
- . 22,825 - 22,825
36 6,882 101 7,019
1 1,115 - 1,119
(40) (687) (101) (828)
- 7,310 - 7,310
- 1,314 - 1,314
- (289) . {289)
- 8,335 - 8,335
- . 14,490 - 14,490
- " 12,755 - 12,755

17



BPH EQUIPMENT LIMITED
Notes to the financial statements
For the year ended 31 December 2015

9.

10.

11.

Debtors

Amounts falling due within one year:
Trade debtors

Amounts owed by group undertakings
Other debtors

Creditors — amounts fnlling due within one year

Trade creditors

Amounts owed to group undertakings

Other taxation and social security and PAYE
Accruals and deferred income

Deferred tax

Deferred taxation
Deferred tax at start of year
Deferred tax credit for the ycar (note 7)-

At end of year

Capital allowances in excess of depreciation
Short term timing differences

There is no unprovided deferred tax at 31 December 2015 (2014: £nil). ‘

2015 2014
£000 ~ £000
608 1,717
431 189
- 2
1,039 1,908
2015 2014
£000 £000
338 1,631
760 1,167
110 253
1,613 - 863
2,821 3,914
L2015 2014
£°000 £°000
(916) (1,141)
321 225
(595). 916)
. Provided
2015 2014
£:000 £°000
626) (951)
. 31 35
(595) (916)




BPH EQUIPMENT LIMITED
Notes to the financial statements
For the year ended 31 December 2015

12,

13.

14.

15,

10.

17.

Called-up share capital

2015 2014

. £000 £000
Authorised
5,550,000 ordinary shares of £1 each . 5,550 5,550
2015 - 2014
E £000 £000
Alletted, called-up and fully-paid '
5,550,000 ordinary shares of £1 each . ' < 5,550 5,550
Reserves
The following describes the nature and purpose of each reserve within cquity:
-Reserve Description and plirpose
Share capﬁal - Nominal value of share capital subscribed for.
Profit and loss account . Al othér net gains and losses and transactions with owners (e.g.: dividends)

not recognised elsewhere.

Contingent liabilities, gnarantees and security

The company, along with other members of the group registered in England, is party to guarantees and
mortgages given to the group's bankers and surety agents for any borrowings or guarantees provnded thereby.
Details of the Group borrowings are gnven in the Group financial statements. .

Subscquent events

There are no significant events which have arisen since the reporting date of these accounts.

Ultimate parent company

In the opinion of the directors, the company’s ultimate parent company is Balfour Beatty plc, a company -
registered in England and Wales and this is the only company that prepares consolidated financial statements
which include the accounts for the company. Copies of the group financial statements of Balfour Beatty plc are
available [rom its head office at 130 Wilton Road, London, SW1V lLQ ‘The company’s immediate parent
company is Birse Group Liniited. '

Explanat[o'n of transition to FRS 101

- This is the first time that the company has adopted FRS 101 (Financial Reporting Standard 101) issued by the

financial reporting council having previously applied appllcable UK accounting standards.

No accounting policy changes were required upon transition from former UK GAAP to FRS 101,
Accordingly, there is no difference between the equity at 1 January 2014 and 31 December 2014 and the profit
for the year ended 31 December 2014 as previously stated under former UK GAAP and their cquwalenls as

- stated under FRS 101.
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