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I have audited the amiexed accounts in accordance with approved
auditing standards.

In my opinion the accounts give a true and fair view of the state
of affairs of the company at 3lst July 1991 and of the profit for
the yesar eanded 3lst July 1991 and comply with the Companies Act

1985,

The directors are entitled to deliver modified acccunts, as
c¢laimed in the directors' statement, and these accounts delivered
as modified accounts are properly prepared in accordance with
Scnedule 8 to the Companies act 1985.

James
Lendon Accountant and Auditor
6th January 1992
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¥otor Venicles at Cost 41,055 21
Aggregate Depreciation 2k,155 16,900 138,3%% 22,500
Office surniture & Equipment at Cost 60,550 81,533
iggregate Depreciation 23,150 32,600 44,533 37,100
Lg, 300 39,000
CURREIT ASSETS W
5
Debtors 13,051 7,391 i
Cash and Bank Balances 1,417,717 1,057,030 -g
430,763 1,064,221 o
CXEDITORS: due within one year 1,202,71 915,211 (7
i
{ET CURRENT ASSEIS 151,053 142,710 L
KX
BT ASSETS 200,553 182,210 .

i

FEE

o

CAFITAL AND RESERVES

Called Up Share Cagital 100 ic0

Profit and Loss Account 00,253 189,210

The Directors have relied on the exemptions for
individual financial statements contained in
Sections 247-249 of the Companies ict 1985
because, under that Act, the company is entitled
to benefit from those exemptions as a small

company. 1
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1. ACCCUMNTING PCLICIES
a. The accounts are prenared under the historical cost convention.

is prerifed over the estimated useful life of the
assets, beinz ZFX of the wriiten down value.

e SHARE CarITAL

lgolL 1590
Authorised and Issusd
100 shares of £1 ezach, fully zaid L 213G L 102

Se FOREIGH CURRTNCIGS

Transactions in foreign currencies during the year are recorded
at the rate —uling at the daie of the transaction. Assets anc
liabilities in forsign currencies are translated at the r2te of
exchange ruling a= 31lst July 1991.

L, CFFICE FURNITUHE L IQUIRLNT

Cast ~epreciation
it 2
Balance 31lst July 1690 51,558 4h 32
Balance 51lst vuly 177 dLy0ow TThIZ
Zurchases 22,323
Depreciation ~ including 25,055 on
B et P 7 553
amounts to be wriiten oiff — 17,523

Less: Obsolete equipment 53,931 33,931

Balance 31st July 1691 60,550 2&,15C




