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REPORT OF THE AUDITOR

TO THE MEMBIRS OF

AUDREW NURMBZRG ASSOCIATES LIMITED

standards.

In my opinion the accounts give a true and fair view of the state of
affairs of the company at 31st July 1988 and of the profit for the year
ended %lst July 1988 and comply with the Companies Act 1985,

The directors are entitled to deliver modified accounts, as claimed
in the directors' statement, and these accounts delivered as modified

accounts are properly prepared in accordance with Schedule 8 to the
Companies Act 1985,
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London w. James

25th Kovember 1988 Accountant and Auditor

I have audited the annexed accownts in accordance with approved auditing
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ANDREW NURNBERG ASSOCIATES LTD.

BALANCE SHEET

s1st  JULY 1988

198? 1987
z Y £ £
FIRLD a#SSLHTS
Motor Vehicles at Cost 25,400 8,020
Aggregate Depreciation 9,600 15,300 k4,450 34570
Office Furmiture & Equipment at Cost 51,262 L6, 227
Aggregate Depreciation 34 412 16,850 28,797 17,430
32,650 21,000

CURKENT LSSETS
Debtors 6,711 4,869
Cash and Bank Balances ' 300,586 284,075

307,297 288, 9k
CREDITORS: due within one year 280,716 294,901
.. %0 CURRENT ASSETS 26,581 (5,957)
NET ASSELS 59,231 15,043
CAPITAL AND RMSERVES
Called Up Share Capital 100 100
Profit and Loss Account 59,131 14,943

The directors have relied on the exemptior -

individual financial statements contained un
Sections 247-24G of the Companies Act 1985
because, under that Act, the company is entitled
to benefit from those exemptions as a small
company. . /
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AIDREW NURNBERG ASSOCIATES LTD.

LIOTES TC THE ACCOUNIS

FOR THZ YEAR ENDED

%1st JULY 1988

ACCOUNTING FOLICIES
a. The accounts are prepared under the historical cost convention.

b. Depreciation is provided over the estimated useful life of the
fixed assets, being 25% of the written down value.

SEARE CAPITAL

1988 1987
Authorised and Issued
100 sheres of &1 each, fully -waid & 10 £ 100

FOREIGN CIRRENCIES

Transactio.as in foreign currencies during the year are recorded
at the rate ruling at the date of the transaction. Assets and

liabilities in foreign currencies are translated at the rate of
exchange ruling at 31st July 1988,




