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PRELININARY
1. Subject es hersinafter provided, the regulations contained -
or incorporated in Part II of Table A in the First Schedule to the
Companies Act 1948 (hereinafter referred to as "Part II of Table A")

- shall apply to the Company.
>

2. Regulations 2, 3, 24, 53, 75, 88, 107, 108, 110 and 134 v//
of Part I of Table A aforesaid (hereinafter referrsd to as "Paprt I

of Table A") shall not apply to the Company, but the Articles here-

inafter contained together with the remaining regulationa of Part I

of Table A, subject to the modifications hereinafter expressad,

shall constitutes the regulations of the Company.

CAPITAL
3. The initial share capitsl of the Company is £1,000 divided uyy”
into 1,000 shares of L1 sach.
4.

The shares of the Company, whether farming part of the
original capital or of any increasad capital, may be allotted or
otherwise disposed of to such persons and for such consideration
and upan such terms as the Directors may determine subject, in the
cags of any shares forming part of any increased capital, to such
diractions as to the allotment or disposal thexeof as may be given
by the Company in general mesting at the time of the creation of

such shares and subjoct also to the provisions of Regulation 2 in
Part I1I of Table A,

Sy Subject to the provisions of Section 58 of tho Act any

Prefarance Shares may ba ilgsued on the torms that they qye, pr at
. the option of the Company are liable, to be redsemed.
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TRANSFER_DF SHARES

6. Any share may be transferred by a member to his or her
spouas or lineal descendant and sny share of a deceased member may
be transferred to any such relation as afovosaid of the deceased
membay, S5ave as aforasaid the Directors, in their absolute dis-
cration and without assigning any reason therefor, may decline to
rogister the transfer of any shars whether or not it is a fully
paid shars.

7« The proviso to Regulation 32 of Part I of Tabls A shall
not apply te the Company.

VOTES OF MEMBERS

8. Subject to any rights or restrictions for the time being
attached to any class or classes of sharos, on a show of hancds
evary member present in person shall have one vote, and on a poll
evary member shall have one vote for sach share of which he is the
holder., '

DIRECTORS

9, Regulations 80-87 of Part I of Table A apply sxcapt that
Articie 10 shall be substituted for sub-clauses (2) and (4) of
Reguletion 84 which shall be deleted.

l0. A Director whao has disclosed his intersst in accordance
with Regulation B4(1l) of Part I of Table A and Section 199 of the
Act may vote in respect of any contract, proposed contract axr any
arrangement in which he is interssted dirsctly or indirectly and
such Director shall be courted in the quorum present at any meat.qg
at which such contract or proposed contract or arrangement is being
conaidered. '

1l. A Director may hold any other office or place of profit
under the Company {other then the affice of Auditor) in conjunction
with his vffice of Director for such pericd and on such terms (as
to remunoration and otherwise) as the Directors may detarm.ine.

12, Any Director may act by himself or his firm in a profeg=
sional capacity for the Company, and he or his firm shall be
antitled to repuneration for profossional services as if he were
not a Director; provided that nothing hersin contained shall
authorise a Director to act as Auditor for the Company.

1%. The Company shall not bs subject to Section 185 of the
ARet, and accordingly any parson may be appointed or sloctad as a
Director whatover his age, and no Diroctor shall be required to
vacate his offico of Dircctor by reason of his attaining ox having
altained the ega of ssventy yoars or any other age.

14, The office of & Diroctor shall be vacated:-

(1) If by notice in weiting to the Company he resigns
the office of Director.



(2) 1If he coasps to be & Directer by wirtue of Seckion
182 of the Act.

(3} IP he becomes bankrupt or insolvent, or smters into
an arrangement with his creditors.

(4) 1f he bacomes of unsound mind.

(§) 1If he is prohibited from being a Director by any
order made under Section 188 of the Aoct.

(6) If he is removed from office by a resolution duly
pasged under Section 184 of the Act.

BORROWING POWERS

15.  The proviso to Regulation 79 of Part I of Table A shall
not epply to the Company,

MANAGING DIRECTORS AND MANAGERS

————

16, The Directors may from time to time appoint one or more
of their body to the office of Managing Director or Mahager for
such period and on such terms as they think fit and, aubject to
the terms of eny sgreement entered into in any paxticular case, may
revoke such appointment. A Director sa appointsed, whilst holding
such office, shall not be subject to retirement by rotation ar be
taken into account in determining the number of Directors to retire
by rotation or the rotstion of retirement of Directors, but his
appointment, subject to the payment to him of such compensation orp
damages as may be payable to him by reason thereof, shall be auto-
matically determined if he cease from any ceuss to be a Directar.

17, A Managing Director or Manager shall receive such Tomune
eration (whether by way of salary, commission or participation in ,
profits or partly in one way and partly in another) as the Dirsc- t
tors may determine.

SECRETARY

18.  The Secratary shall be appointed by the Directors for
such term, at auch remuneration and upon such conditions as they
may think fit; and u)y Secretary so appeinted may be ramoved by
them. If at any time there shall be no Secretary or for any
reason no Sacratary capable of acting, the Directors may appoint
an aasistant or deputy Secrotary.

NOTICES

]

19. Notice of ovory gomeral meeting shall be given ip manner
authoriged by Table A to vvory member except those membors who are
by these Articles disentitled from receiving such notices and
thoso mombers who (having nn rogistered address within the United
Kingdom) havo not suppliod to thoe Company any address within the
United Kingdom fer tho giving of notices to thom.
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20,  Unless and until otherwise determined by the Members in
General Meeting the numbex of Directors shall be not less than two
noxr nore than seven. ’
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