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Meadowbridge Holdings Limited

DIRECTORS' REPORT

The directors present their annual report and the audited financial statements for the 52 weeks ended 31 March 2012

This Directors report has been prepared 1n accordance with the provisions applicable to compames entitled to the
small compames exemption

PRINCIPAL ACTIVITY

The company provides head office activities to other members of the Halma group The directors expect the current
level of activity to continue

RESULTS AND DIVIDENDS
The directors have not proposed a dividend 1n the pentod (2011 £mi)

GOING CONCERN

The current economic conditions create econoruc uncertamty The company has net assets as set out in the balance
sheet on page 5 The company also has access to the Halma Group's financial resources, including the new £260m 5-
year revolving credit facihity negotiated 1n October 2011 with a core group of well-established banks The directors
have a reasonable expectation that despite the current economuc uncertainty the company has adequate resources to
continue 1n operational existence for the foreseeable future Thus the directors continue to adopt the going concem
basis 1n preparing the annual report and accounts

DIRECTORS

K J Thompson, C T Chesney, G L van der Pant and M P Hamulton were directors of the company during the whole
period, and to the date of signung these financial statements

AUDITOR
Each of the persons who 1s a director at the date of approval of this report confirms that

s 50 far as the director 1s aware, there 1s no relevant audit information of which the company's auditor 1s
unaware, and

« the director has taken all the steps that they ought to have taken as a director i order to make themselves
aware of any relevant audit information and to estabhish that the company's auditor 1s aware of that
information

This confirmation 1s given and should be mterpreted 1n accordance with the provisions of 5418 of the Compames Act
2006

Deloitte LLP have indicated their willigness to be reappointed for another term and appropnate arrangements are
being made for them to be deemed reappointed as auditors 1n the absence of an Annual General Meeting

Approved by the Board of Directors
and signed on behalf of the Board

K J Thompson
Director

25 September 2012




Meadowbridge Holdings Limited

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for prepaning the Annual Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements n accordance with United Kingdom Generally Aceepted
Accounting Practice (Umted Kingdom Accounting Standards and applicable law) Under company law the directors
must not approve the financial statements unless they are sausfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that penod In prepanng these financial
statements, the directors are required to

select suitable accounting policies and then apply them consistently,
make judgments and accounting estimates that are reasonable and prudent,

prepare the financial statements on the going concern basis unless 11 1s mapproprate to presume that the
company will continue 1n business

The directors are responsible for keepmng adequate accounting records that are sufficient to show and explain the
company’s transactions and disctose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other rregulanties




Meadowbridge Holdings Limited

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF MEADOWBRIDGE
HOLDINGS LIMITED

We have audited the financial statements of Meadowbridge Holdings Limited for the year ended 31 March 2012
which comprise the balance sheet and the related notes 1 to 7 The financial reporting framework that has been
applied 1n their preparation 1s applicable law and United Kingdom Accounting Standards (Unmited Kmgdom
Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Compantes Act 2006 Our audit work has been undertaken so that we mught state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibihty to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opimons we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view Our responsibility 1s to audit
and express an opimon on the financial statements in accordance with applicable law and International Standards on
Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board’s Ethical
Standards for Auditors

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit involves obtaining evidence about the amounts and disclosures 1n the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
error This includes an assessment of whether the accounting policies are appropriate to the company’s
circumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accounting estimates made by the directors, and the overall presentation of the financial statements In addition, we
read all the financial and non-financial information in the annual report to identify matenal inconsistencies with the
audited financial statements If we become aware of any apparent material misstatements or wnconsistencies we
consider the implications for our report

OPINION ON FINANCIAL STATEMENTS

In our opinion the financial statements

s pive a true and fair view of the state of the company’s affairs as at 31 March 2012 and of its result for the
pertod then ended,

*  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

s  have been prepared n accordance with the requirements of the Companies Act 2006

OPINION ON OTHER MATTER PRESCRIBED BY THE COMPANIES ACT 2006
In our opimon the information given n the Directors” Report for the financial year for which the financial statements
are prepared 1s consistent with the financial statements

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

We have nothing to report n respect of the following matters where the Companies Act 2006 requires us to report to
you if, 1n our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

the financial statements are not 1n agreement with the accounting records and returns, or

certain disclosures of directors’ remuneration specified by law are not made, or

we have not received all the information and explanations we require for our audit, or

the directors were not entitled to prepare the financial statements 1n accordance with the small companies
regime and take advantage of the small compames exemption in preparing the directors’ report

/{Ca( f w1
Alexander Butterworth ACA (Senior Statutory Auditor)
for and on behalf of Deloitte LL.P
Chartered Accountants and Statutory Auditor
Reading, United Kingdom
25 September 2012




Meadowbridge Holdings Limited

BALANCE SHEET
31 March 2012

31 March 2 April
2012 2011
Note £ £

DEBTORS: amounts falling due after more

than one year
Amounts due from group compamnes 396,613 396,613
NET ASSETS 396,613 396,613
CAPITAL AND RESERVES

Share capital 4 9 9
Profit and loss account 396,611 396,611
SHAREHOLDER’S FUNDS 396,613 396,613

The company has made neither a profit nor a loss n the penod, nor have there been any recogmsed gams or losses

Accordingly, no profit and loss account or a statement of total recogmsed gains and losses have been presented

These financial statements of Meadowbnidge Holdings Limited (registration number 01210055) were approved by

the Board of Directors and authonsed for 1ssue on 25 September 2012

They were signed on 1its behalf by

A

e

K I Thompson G L'van der Pant
Director Director




Meadowbridge Holdings Limited

NOTES TO THE ACCOUNTS
52 weeks ended 31 March 2012

1. ACCOUNTING POLICIES

The financial statements are prepared n accordance with applicable United Kingdom accounting standards
The particular accounting policies adopted are described below

The accounting policies have been applied consistently throughout the current and preceding period
Basis of accounting

The financial statements are prepared under the hustorical cost convention

Going concern

The current economic condifrons create economic uncertamnty The company has net assets as set out m the
balance sheet on page 5 The company also has access to the Halma Group's financial resources, mcluding
the new £260m 5-year revolving credit facility negotiated m October 2011 wath a core group of well-
established banks The directors have a reasonable expectation that despite the current econormuc uncertainty
the company has adequate resources to continue 1n operational existence for the foreseeable future Thus the
directors continue to adopt the gomng concern basis in preparing the annual report and accounts

2. INFORMATION REGARDING DIRECTORS AND EMPLOYEES

The company had no employees during the peniod (2011 ml) other than the directors The directors are also
employees of other group compames and thewr remuneration has been borne by those compames The
allocation of the total remuneration that relates to their services to this company ts £ml (2011 £mil)

3. OPERATING EXPENSES

The audstor’s remuneration charge for audit services was £1,050 (2011 £1,050) and has been bome by
Halma plc

The net operating cost of the group property leases assigned to Meadowbndge Holdings Limited during the
current and prior pertod have been borne by Halma plc

4. SHARE CAPITAL

Issued and Issued and
fully pard  fully pad
Number £
Ordinary shares of £1 each
At 31 March 2012 and at 2 Apnl 2011 2 2




Meadowbridge Holdings Limited

NOTES TO THE ACCOUNTS
52 weeks ended 31 March 2012

5. COMMITMENTS
Annual commitments under non-cancellable operating leases expire as follows

Land and buildings

At At

31 March 2 April

2012 2011

£ £

After five years 88,000 88,000

The company expects the net operating cost of the group property leases assigned to Meadowbrnidge Holdings
Limuted to continue to be borne by Halma plc, as detailed 1n note 3 to the financia) statements

6 CASH FLOW STATEMENT AND RELATED PARTIES

The Company 15 a wholly owned subsidiary of Halma pic and 15 included 1n the consohdated financial
statements of Halma plc, which are publicly available Consequently the company has taken advantage of the
exemption from preparmg a cash flow statement under the terms of FRS1 (Revised 1996)

The Company 15 also exempt under the terms of FRS8 from disclosing related party transactions with entities
that are part of the Halma group of compames

7. ULTIMATE PARENT COMPANY AND CONTROLLING PARTY

The 1mmediate and ultimate parent company and controlling party of Meadowbndge Holdings Limuted and
the parent of the largest and smallest group for which consolidated accounts are prepared which includes the
company 15 Halma plc  The accounts of Halma plc can be obtained from the Company Secretary, Misbourne
Court, Rectory Way, Amersham, Bucks HP7 0DE




