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BBGA ASSOCIATION LTD

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The directars present their annual report and financial statements for the year ended 31 December 2023,

Principal activities
The principal activity of the company is that of an independent trade organisation representing the general aviation
manufacturers and traders in the UK

Directors
The directars wha held office during the year and up ta the date of signature of the financial statements were as follows:

M Bailey

A J Chambers

G C Galanopaulos

M C Henry

A O'Sullivan

AP Durand

J R Mcreton

S A Raftery

J A Hardie

A H Khan {Resigned 10 October 2023)
S Medved

N L Harvey

J Carroll {Appainted 27 March 2023}
H M Gardon {Appointed 2 March 2023)
S Towerzey {Appainted 2 March 2023)

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit infarmation
of which the company's auditor is unaware. Additicnally, the directors individually have taken all the necessary steps that they
ought to have taken as directors in order to make themselves aware of all relevant audit information and to establish that the
company's auditor is aware of that information.

Small companies exemption
This report has been prepared in accordance with the provisions applicable to companies entitled to the small companies

exemption.

On behalf of the board

M Bailey
Director

7 March 2024




BBGA ASSOCIATION LTD

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

The directars are responsible for preparing the annual report and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected 10 prepare the financial statements in accerdance with United Kingdom Generally Accepted Accounting Practice
{United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the surplus
ar deficit of the company for that period. In preparing these financial statements, the directors are required ta:

select suitable accounting policies and then apply them consistently;

make judgements and accounting estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directars ara responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasanable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.




BBGA ASSOCIATION LTD Cwl T UHLE Y S

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF BBGA ASSQCIATION LTD

Opinion

We have audited the financial statements of BEGA Association Ltd (the 'company’) for the year ended 31 December 2023
which comprise the income and expenditure account, the balance sheet and notes to the financial statements, including
significant accounting policies, The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporiing Standard
applicable in the UK and Repubiic of Irefand (United Kingdom Generally Accepted Accounting Practice).

In aur apinien the financial statements:
* give a true and fair view of the state of the company's affairs as at 31 December 2023 and of its surplus for the year
then ended;
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
* have been prepared in accordance with the requirements of the Companies Act 2006,

Basis for opinion

We conducted our gudit in accordance with International Standards on Auditing (UK) (1SAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor's responsibilities Tor the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to cur audit of the financial statements in the LK, including the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibiliies In accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for cur opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the wark we have performed, we have not identified any material uncertainties relating to events or canditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a petiod of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the direclors with respect te going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our
auditer's report thereon. The directors are respansible for the other information cantained within the annual report. Cur
opinion an the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do nat express any form of assurance conclusion thereon. Qur responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or aur
knowledge obtained in the course of the audil, or otherwise appears to be materially misstaled. If we identify such material
inconsistancies or apparent material misstalements, we are required to determina whether this gives rise to a material
misstaterment in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatament of this cther information, we are raquired to report that fact.

We have nothing to report in this regard.

Opiniens on other matters prescribed by the Companies Act 2006
In our opinien, based on the work undertaken in the course of our audit:
* the information given in the directors’ report for the financial year for which the financial statements are prepared is
consistent with the financial statemanls; and
* the directors’ report has been prepared in accordance with applicable legal requirements.




BBGA ASSOCIATION LTD

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF BBGA ASSQCIATION LTD

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified material misstatements in the directors’ report. We have nothing 1o report in respect of the following
matters in relation to which the Companies Act 20086 requires us to report to you if, in cur opinion:

* adequate accaunting records have not been kept, or returns adequate for our audit bave not been received from
branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small cormpanies regime and
take advantage of the small companies' exempticn in preparing the directors' repart and frorn the requirement to
prepare a sirategic report.

Responsibilities of directors

As explained more fully in the directors' responsibllities statement, the directors are responsible for the preparation of the
financial stalements and for being satisfied that they give a true and fair view, and for such internal control as the diractars
determing is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statemenits, the direclors are responsible for assessing the company’s abilily to
continue as a going concermn, disclosing, as applicable, mallers relaled to going concern and using the going concern basis of
aceounting unless the directors either intend 1o liquidate the company or o cease operalions, or have no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whather the financial statemenits as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
Is a high level of assurance but Is not a guarantee that an audit conducted In accordance with [SAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materlal if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

The extent o which our procedures are capable of detecting irregularities, including fraud, is detailed below.

* the engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities
and skills to identify or recognise non-compliance with applicable laws and regulations;

* wo identified the laws and regulations applicable to the company through discussions with directors and other
management, and from our knowledge and experience;

* we focused an specific laws and regulations which we considered may have a direct material affect on the financial
statements or the operations of the company;

* we assessed the extent of compliance with the laws and regulations identified above through making enguiries of
management and inspecting legal correspondence where applicable; and

* identified laws and regulations were communicated within the audit team regularly and the team remained alert to
instances of non-compliance thraughout the audit.

We assessed the susceptibility of the company's financial statements to material misstatement, including obtaining an
understanding of how fraud might cocur, by:

* making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of
aclual, suspected and alleged fraud; and

* considering the internal controlg in place to mitigate risks of fraud and nan-compliance with laws and regulations.




BBGA ASSOCIATION LTD

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF BBGA ASSQCIATION LTD

To address the risk of fraud through management bias and override of controls, we:
* performed analytical procedures to identify any unusual or unexpected relationships;
* tested journal entries te identify unusual transactions;

* assessed whether judgements and assumptions made in determining the accounting estimates were indicative of
potential bias; and

* investigated the rationale behind significant or unusual transactions.

In response ta the risk of irregularities and nan-compliance with laws and regulations, we designed procedures which
included, but wera not limited to:

* agreeing financial statement disclosures 1o underlying supporting documentation;
* reading the minutes of meetings of those charged with governance;

* enquiring of management as to actual and potential litigation and claims;

® reviewing relevant correspandence.

There arg inherent limitations in our audit procedures described above. The more remgved that laws and regulations are from
financial transactions, the lass likely it is that we would become aware of nen-compliance. Auditing standards also limit the
audit procedures required to identify non-compliance with laws and regulations to enquiry of the directars and other
managemeant and the inspection of regulatery and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may involve
deliberate concealment or cellusion.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https:ifwww. fre.org.ukfauditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken sc that we might state to the company's members those matters we are
required to state to them in an auditor's repert and for na cther purpase. To the fullest extent permitted by law, we do nat
accept or assume responsibility to anyone other than the company and the company’s members as a body, for our audit
wark, for this report. or for the opinions we have formed.

Katherine Wilkes
Senior Statutory Auditor
For and on behalf of Critchleys Audit LLP 17 April 2024

Chartered Accountants

Statutory Auditor Beaver House
23-38 Hythe Bridge Street
Cxford
OX1 2EP




BBGA ASSOCIATION LTD

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
£ E
Income 226,532 220,210
Distribution costs (47,850) (69,564)
Administrative expenses (260,023) (246,713)
Other operaling income 111,527 119,768
Operating surplus 30,186 23,699
Interest receivable and similar income 1,447 108
Intgrest payable and similar expenses - {336)
Surplus before taxation 31,633 23,472
Tax on surplus -

Surplus for the financial year 31,633 23,472

The income and expenditure account has been prepared on the basis that all operations are continuing operations.




BBGA ASSOCIATION LTD

BALANCE SHEET
AS AT 31 DECEMBER 2023

Notes

Current assets
Debteors 6
Cash at bank and in hand

Crediters: amounts falling due within one

year 7
Net current assets

Ressrves

Operational reserve

Income and expenditure account

Members® funds

2023

90,229
195,424

285,653

(132,712)

152,941

23,028
129,913

152,941

2022

£ £
85,778
121,467
207,245
(85,936)

121,309

23,028

98,281

121,309

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 7 March 2024 and are signed

on its behalf by:

M Bailey
Directar

Company Registration No. 01203831




BBGA ASSOCIATION LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1

1.1

1.2

1.3

1.4

Accounting policies

Company information
BBGA Association Ltd is a private company limited by guarantee incarporated in England and Wales. The registered
office is C/O Critchleys LLP, Beaver House, 23-38 Hythe Bridge Street, Oxford, OX1 2EP.

Accounting convention

These financial statements have heen preparaed in accordance with FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland” ("FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is reguired to show a true and fair view.

The financial staternents are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policies adopted are set aut below.

Income and expenditure
The majority of turnover comes from subscriptions.
Expenses include VAT where applicable as the company cannot reclaim it.

Income and expenses are included in the financial stalements as they become receivable or due.
Revenue from subscriptions is recognised on receipt as subscriptions are non refundable.
Revenue from other sources such as the sale of lickets is recognised on receipl.

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost
less accumulated amoertisation and accumulated impairment losses.

Intangible assets acquired on businass combinations are recognised separately from goodwill at the acquisition date
where it is probable that the expected future econamic benefils that are attributable to the asset will flow to tha entity
and the fair value of the asset can be measured reliably; the intangible asset arises fram contractual or other lagal
rights; and the intangible asset is separable from the entity.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Scftware Straight line over 5 years

Tangible fixed assets
Tangible fixed assets are initially measurad at cost anc subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Fixtures and fittings Straight line over 3 years

The gain or loss arising on the disposal of an asset is determined as the difference belween the sale proceeds and the
carrying value of the assel, and is credited or charged 1o surplus or deficil.




BBGA ASSOCIATION LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1

1.5

1.6

1.7

Accounting palicies {Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and Include cash in hand. depaosits held at call with banks, other
short-term liquid investments with original maturities of three menths or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are racognised in the company's balance shest when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amaounts prasanted in the financial statements, whean there is a
legally enforceable right to set off the recegnised amounts and there is an intention to setlle on a net basis ¢r to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including fransaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discountad at a market rate of interest. Financial assets classified as receivable within one year are not
amartised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interast in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liatilities, including creditors, hank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement canstitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liahilities classified as payable within cne year are nat amortised.

Debl instruments are subsaquently carried at amortised cost, using the effective interest rate method.

Trade creditars are obligations to pay for goods ar services that have been acquired in the ordinary course af business
from suppliers. Ameunts payable are classified as current liabilities if payment is due within ane year or less. If not, they
are presented as nen-current liabilities. Trade creditars are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Taxation
The company is exempt from corporation tax, it being a company not carrying on a business for the purposes of
making a profit.




BBGA ASSOCIATION LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1

1.8

1.9

Accounting palicies {Continued)

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless these costs are
required 1o be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recagnised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an emplayee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefil schemes are charged as an expense as they fall due.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dales of
the lransactions. Al each reporting end dale, monelary assets and liabilities that are denominated in forgign currencies
are relranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the pariod
are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting palicies, the directors are required to make judgements, estimates and
assumptions about the carrying amaunt of asssels and liahilities that are not readily apparent fram other sources. Tha
estimates and associated assumptions are based an historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of

the revision and future periods where the revision affects both current and future periods.

There are no critical judgements or estimatas in these financial statements.

Employaes

The average monthly number of persons (including directors) employed by the company during the year was:

2023 2022
Number Number
Total 3 3

10 -




BBGA ASSOCIATION LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

4

Intangible fixed assets

Cast
At 1 January 2023 and 31 December 2023

Amortisation and impairment
At 1 January 2023 and 31 December 2023

Carrying amount
At 31 December 2023

At 31 Dacember 2022

Tangible fixed assets

Cost
At 1 January 2023 and 31 December 2023

Depreciation and impairment
At 1 January 2023 and 31 December 2023

Carrying amount
At 31 Dacember 2023

At 31 December 2022

Debtors
Amounts falling due within cne year:

Service charges due
Prepayments and accrued income

2023

80,124
10,105

90,229

Website

software
£

9,409

9,409

Fixtures and
fittings
£

10,018

10,018

2022

83,439
2,339

85,778

11 -




BBGA ASSOCIATION LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

7 Creditors: amounts falling due within one year

Trade creditors

Corporation tax

Other taxation and sacial security
Dther creditors

Accruals and deferred income

B8 Members' liability

2023
£

16,416
(704)
41,648
57,972
14,380

132,712

2022

4,661
35,819
34,052
11,404

85,936

The company is limited by guarantee, not having a share capital and consequently the liability of members is limited,
subject to an undertaking by each member to contribute to the net assets or liabilities of the company on winding up

such amounts as may be requirad not exceeding £1.

12 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



