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Coleman & James (Services) Limited

Directors’ report
for the year ended 31 May 2015

The directors present their report and the financial statements for the year ended 31 May 2015.
Directors' responsibilities statement

The directors are responsible for preparing the Directors' report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

o select suitable accounting policies and then apply them consistently;
« make judgments and accounting estimates that are reasonable and prudent;

¢ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Principal activity

The company's principal activity continues to be that of building contracting.
Directors

The directors who served during the year were:

R F Coleman
S | Rooke

R F Coleman retires by rotation in accordance with the Articles of Association and being eligible offers himself for
re-election at the forthcoming general meeting.

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

o so far as that director is aware, there is no relevant audit information of which the company's auditor is
unaware, and

« that director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the company's auditor is aware of that information.
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Coleman & James (Services) Limited

Directors' report
for the year ended 31 May 2015

Auditor

Under section 487 of the Companies Act 2006, Kreston Reeves LLP will be deemed to have been reappointed
as auditor(s) 28 days after these financial statements were sent to members or 28 days after the latest date
prescribed for filing the accounts with the registrar, whichever is earlier.

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board on /S Fabrug,j 20l and signed on its behalf.

S L Coleman
Secretary

Page 2



Coleman & James (Services) Limited

Independent auditor's report to the shareholders of Coleman & James (Services) Limited

We have audited the financial statements of Coleman & James (Services) Limited for the year ended 31 May
2015, set out on pages 5 to 13. The financial reporting framework that has been applied in their preparation is
applicable law and the Financial Reporting Standard for Smaller Entities (effective April 2008) (United Kingdom
Generally Accepted Accounting Practice applicable to Smaller Entities).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an Auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

As explained more fully in the Directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland). Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the company's
circumstances and have been consistently applied and adequately disclosed; the reasonableness of significant
accounting estimates made by the directors; and the overall presentation of the financial statements. In addition,
we read all the financial and non-financial information in the Directors' report to identify material inconsistencies
with the audited financial statements and to identify any information that is apparently materially incorrect based
on, or materially inconsistent with, the knowledge acquired by us in the course of performing the audit. If we
become aware of any apparent material misstatements or inconsistencies we consider the implications for our
report.

Opinion on financial statements

In our opinion the financial statements:

e give a true and fair view of the state of the company's affairs as at 31 May 2015 and of its profit for the year
then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities; and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors' report for the financial year for which the financial
statements are prepared is consistent with the financial statements.
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Coleman & James (Services) Limited

Independent auditor's report to the shareholders of Coleman & James (Services) Limited
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

* adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

« the financial statements are not in agreement with the accounting records and returns; or
« certain disclosures of directors' remuneration specified by law are not made; or
+ we have not received all the information and explanations we require for our audit; or

« the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and to take advantage of the small companies' exemption from the requirement to prepare a Strategic
report or in preparing the Directors' report.

V o @@,,,, Lt

Susan Robinson BA FCA FCIE DChA MCMI (Senior statutory auditor)

for and on behalf of
Kreston Reeves LLP

Statutory Auditor
Chartered Accountants

Chatham Maritime

16 February 2016
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Coleman & James (Services) Limited

Profit and loss account
for the year ended 31 May 2015

2015 2014
Note £ £
Turnover 1 6,628,235 8,289,399
Cost of sales (6,092,784) (7,337,797)
Gross profit 535,451 951,602
Distribution costs (125,473) (103,974)
Administrative expenses (378,047) (666,985)
Operating profit 2 31,931 180,643
Interest receivable and similar income 518 261
Interest payable and similar charges (827) (817)
Profit on ordinary activities before taxation 31,622 180,087
Tax on profit on ordinary activities 4 (4,587) (44,618)
Profit for the financial year 12 27,035 135,469

The notes on pages 7 to 13 form part of these financial statements.
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Coleman & James (Services) Limited
Registered number: 01207967

Balance sheet
as at 31 May 2015

2015 2014
Note £ £ £ £
Fixed assets
Tangible assets 5 30,104 49,276
Current assets
Stocks 13,708 47,252
Debtors 7 1,039,078 1,256,975
Cash at bank and in hand 238,826 496,681
1,291,612 1,800,908
Creditors: amounts falling due within one
year 8 (902,756) (1,317,737)
Net current assets 388,856 483,171
Total assets less current liabilities 418,960 532,447
Creditors: amounts falling due after more
than one year 9 (2,838) (6,842)
Provisions for liabilities
Deferred taxation 10 (6,021) (7,539)
Net assets 410,101 518,066
Capital and reserves
Called up share capital 11 10,000 10,000
Share premium account 13,500 13,500
Profit and loss account 12 386,601 494,566

Shareholders’ funds 410,101 518,066

The financial statements have been prepared in accordance with the provisions applicable to small companies
within Part 15 of the Companies Act 2006 and in accordance with the Financial Reporting Standard for Smaller
Entities (effective April 2008).

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
lsm :m

R F Coleman

Director

The notes on pages 7 to 13 form part of these financial statements.
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Coleman & James (Services) Limited

Notes to the financial statements
for the year ended 31 May 2015

1.

Accounting policies

141

1.2

13

14

15

1.6

1.7

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008).

Cash flow

The financial statements do not include a cash flow statement because the company, as a small
reporting entity, is exempt from the requirement to prepare such a statement under Financial
Reporting Standard 1.

Turnover

Turnover represents revenue due from the normal activities of the business to the extent that the
seller obtains a right to consideration in exchange for its performance of those activities, exclusive of
Value Added Tax.

The revenue recognised is measured by reference to the amounts likely to be chargeable to clients,
less a suitable allowance to recognise the uncertainties remaining in the completion of the
obligations. Contingent income is recognised only when the contingent element is assured.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates

calculated to write off the cost of fixed assets, less their estimated residual value, over their
expected useful lives on the following bases:

Plant and machinery - 25% on written down value
Motor vehicles - 25% on written down value or over the life of the lease
Equipment and fixtures - 25% on written down value and 25% on cost

The carrying values of tangible fixed assets are reviewed for impairment when events or changes in
circumstances indicate that the carrying value may not be recoverable.

Leasing and hire purchase

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed
assets. Assets acquired by finance lease are depreciated over the shorter of the lease term and their
useful lives. Assets acquired by hire purchase are depreciated over their useful lives. Finance leases
are those where substantially all of the benefits and risks of ownership are assumed by the
company. Obligations under such agreements are included in creditors net of the finance charge
allocated to future periods. The finance element of the rental payment is charged to the Profit and
loss account so as to produce a constant periodic rate of charge on the net obligation outstanding in
each period.

Operating leases

Rentals payable under operating leases where substantially all of the benefits and risks of ownership
remain with the lessor are charged to the profit and loss account as incurred.

Stocks and work in progress
Stocks and work in progress are valued at the lower of cost and net realisable value after making

due allowance for obsolete and slow-moving items. Cost includes all direct costs and an appropriate
proportion of fixed and variable overheads.
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Coleman & James (Services) Limited

Notes to the financial statements
for the year ended 31 May 2015

1.

Accounting policies (continued)

1.8

1.9

Deferred taxation

Full provision is made for deferred tax assets and liabilities arising from all timing differences
between the recognition of gains and losses in the financial statements and recognition in the tax
computation.

A net deferred tax asset is recognised only if it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted.

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse.

Deferred tax assets and liabilities are not discounted.
Pensions
The company operates a defined contribution pension scheme for its directors and a number of its

permanent staff and the pension charge represents the amounts payable by the company to the
fund in respect of the year.

Operating profit

The operating profit is stated after charging:

2015 2014
£ £

Depreciation of tangible fixed assets:
- owned by the company 10,721 10,684
- held under finance leases and hire purchase contracts 2,614 9,900
Pension costs 4,188 30,232
Auditors' remuneration 4,275 4,150

Directors' remuneration

2015 2014
£ £
Aggregate remuneration (including pension contributions) 182,947 262,504

During the year retirement benefits were accruing to 2 directors (2014 - 2) in respect of defined
contribution pension schemes.
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Coleman & James (Services) Limited

Notes to the financial statements
for the year ended 31 May 2015

4, Taxation
2015 2014
£ £
Analysis of tax charge in the year
Current tax
UK corporation tax charge on profit for the year 4,937 43,279
4,937 43,279
Group taxation relief 1,168 -
Total current tax 6,105 43,279
Deferred tax (see note 10)
Origination and reversal of timing differences (1,518) 1,339
Tax on profit on ordinary activities 4,587 44,618

There were no factors that affected the tax charge for the year which has been calculated on the profits on
ordinary activities before tax at the standard rate of corporation tax in the UK of 20% (2014 - 20%).

There were no factors that may affect future tax charges.

5. Tangible fixed assets
Plant and Motor Equipment
machinery vehicles and fixtures Total
£ £ £ £

Cost
At 1 June 2014 9,195 99,951 46,220 155,366
Additions - 12,012 788 12,800
Disposals (320) (53,867) (17,076) (71,263)
At 31 May 2015 8,875 58,096 29,932 96,903
Depreciation
At 1 June 2014 8,185 55,667 42,238 106,090
Charge for the year 253 10,435 2,647 13,335
On disposals (320) (35,640) (16,666) (52,626)
At 31 May 2015 8,118 30,462 28,219 66,799
Net book value
At 31 May 2015 757 27,634 1,713 30,104
At 31 May 2014 1,010 44,284 3,982 49,276
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Coleman & James (Services) Limited

Notes to the financial statements
for the year ended 31 May 2015

5. Tangible fixed assets (continued)

The net book value of assets held under finance leases or hire purchase contracts, included above, are as

follows:
2015 2014
£ £
Motor vehicles 7,841 29,701
6. Investments
Shares in
associated
under-
takings
£
Cost
At 1 June 2014 and 31 May 2015 1,300
Impairment
At 1 June 2014 and 31 May 2015 1,300
Net book value
At 31 May 2015 -
At 31 May 2014 -
Associated undertaking
Porters Craft Limited was put into voluntary liquidation on 20 September 2011.
7. Debtors
2015 2014
£ £
Trade debtors - 636,549 779,321
Amounts owed by group undertakings 62,620 106,860
Other debtors 67,062 74,467
Amounts recoverable on contracts 272,847 296,327
1,039,078 1,256,975
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Coleman & James (Services) Limited

Notes to the financial statements
for the year ended 31 May 2015

10.

1.

Creditors:
Amounts falling due within one year

Net obligations under finance leases and hire purchase contracts
Trade creditors

Amounts owed to associated undertakings

Corporation tax

Other taxation and social security

Other creditors

Creditors:
Amounts falling due after more than one year

Net obligations under finance leases and hire purchase contracts

Deferred taxation

At beginning of year
(Released during)/charge for year

At end of year

The provision for deferred taxation is made up as follows:

Accelerated capital allowances

Share capital

Allotted, called up and fully paid
10,000 Ordinary shares of £1 each
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2015 2014

£ £

4,004 6,762
665,554 928,518
11,051 11,051
4,937 43,279
132,574 160,361
84,636 167,766
902,756 1,317,737
2015 -2014

£ £

2,838 6,842
2015 2014

£ £

7,539 6,200
(1,518) 1,339
6,021 7,539
2015 2014

£ £

6,021 7,539
2015 2014

£ £
10,000 10,000




Coleman & James (Services) Limited

Notes to the financial statements
for the year ended 31 May 2015

12. Reserves

Profit and

loss account

£

At 1 June 2014 494,566

Profit for the financial year 27,035
Dividends: Equity capital (135,000)

At 31 May 2015 386,601

13. Dividends

2015 2014

£ £

Dividends paid on equity capital 135,000 -

14. Contingent liabilities

The company is party to a composite cross guarantee given to the group’s bankers, National Westminster
Bank plc, covering the bank loans and overdrafts of the companies within the Coleman & James
(Holdings) Limited Group. The potential liability at the balance sheet date was £166,250.

15. Operating lease commitments

At 31 May 2015 the company had annual commitments under non-cancellable operating leases as

follows:
2015 2014
£ £
Expiry date:
Within 1 year 17,368 19,141
Between 2 and 5 years 39,346 7,521

16. Related party transactions

During the year ended 31 May 2015 the company paid rent to Coleman & James (Holdings) Limited, the
ultimate parent company, of £12,996 (2014: £12,996) in respect of the company's principal trading
premises. The company also made sales to Coleman & James (Holdings) Limited of £66,654 (2014: £nil)
and recharged expenditure of £1,649 (2014: £nil). The company also received repayments of £110,000
during the year. The amount due from Coleman & James (Holdings) Limited at 31 May 2015 was £62,620
(2014: £106,860) and is included within note 7 to the financial statements.

The amount owed to Porters Craft Limited, an associate undertaking, at 31 May 2015 was £11,051 (2014:
£11,051).
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Coleman & James (Services) Limited

Notes to the financial statements
for the year ended 31 May 2015

17. Ultimate parent undertaking and controlling party

Coleman & James (Holdings) Limited, a company incorporated in England, is the ultimate parent
company. Coleman & James (Holdings) Limited owns the entire issued share capital of the company. R F
Coleman is the ultimate controlling party by virtue of the fact that he owns 59.7% of Coleman & James
(Holdings) Limited's issued share capital.
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