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THOMAS MILLER PROFESSIONS LTD

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their annual report on the affairs of the company, together with the financial statements, for the year ended 31 December
2022,

The directors' report has been prepared in accordance with the special provisions relating to small companies under section 415A of the
Companies Act 2006,

Principal activities

On 30 September 2021, the company transferred its trade, assets and liabilities to another group campany, Thomas Miller Specialty Linderwriting
Agency Limited, and has ceased trading. All assets and libilities were transferred at their carrying amounts. As a result, as required by UK
accounting standards, the directors have prepared the financial statements on the basis that the company is no longer a goihg concern, The
campany has fited its dormancy on 13 April 2023.

Results and dividends

The profit and loss account for the year is set out on page 5. The koss on ordinary activities after taxation amounted to £58 (2021 - £62,819 loss).

During the year and to the date of signing, dividends were declared as follows:

2022 2021

£ £

Final dividend in respect of the year ended 31 December 2022 590,369 -
Final dividend in respect of the year ended 31 December 2021 - -
590,369 .

———

Directors
The present membership of the board of directors is shown on page 2, all of whom held office throughout the year, except as noted.

Directors’ indemnity

The ultimate parent company Thomas Miller Holdings Ltd. has made qualifying third party indemnity provisions for the benefit of its subsidiaries’
directors that remain in force at the date of this report.

By order of the board
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K P Halpenny

Company Secretary
90 Fenchurch Street

Lendon
EC3M 45T

3O  August 2023



THOMAS MILLER PROFESSIONS LTD
DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the annual report and the financial statements in accordance with applicable law and regulations,

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to prepare
the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting $tandards and
applicable law), including FRS 102 the Financial Reporting Standard applicable in the UK and Republic of Ireland. Under company law the
directors must not approve the financial statements unless they are safisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent; and

- state whether applicable UK Accounting Standards have been followed; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in business.

The directors are responsible for keeping adequate accounting recards that are sufficient to show and explain the company's transactions and
disclose with reasonable accuracy at any time the financial position of the company and to enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence far taking reasonable
steps for the prevention and detection of fraud and other irmegularities.



THOMAS MILLER PROFESSIONS LTD

PROFIT AND LOSS ACCOUNT FOR THE YEAR TO 31 DECEMBER 2022

Notes
Turnover 1,3
Administrative expenses
Operating loss
Interest receivable and similar income
Loss on ordinary activities before taxation 4
Tax result on loss on ordinary activities 6

Loss on ordinary activities after taxation

The abave results were derived from discontinued operations.

2022

(58)
(58)

58)

(58)

2021
£

158,988

(221,834)

(62,846}

27

(62.819)

(62,819)

There are no recognised gains or losses other than the profit for the current financial year and the preceding year shown above, Accordingly, ho

statement of comprehensive income is required.

The notes on pages 8 to 12 form an integral pan of these financial statements.




THOMAS MILLER PROFESSIONS LTD

BALANCE SHEET AS AT 31 DECEMBER 2022

Current assets
Debtors

Cash at bank
Total assets

Capital and reserves
Called up share capital
Share premium

Profit and loss account
Shareholder's funds

Notes

2022

5,000

5.000

5,000

5.000

2021
£

585,064
363

595,427

5,000
498,820

91,607
595,427

The financial statements have been prepared in accerdance with the provisions applicable to companies subject to the small companies regime.

The directors state as follows:

- For the year ending 31 December 2022 the company was entifled to exemption from audit under section 479A of the Companies Act 2006

relating to subsidiary companies;

- The members have not required the company to obtain an audit of its accounts for the year in question in accordance with section 476; and
- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records and the

preparation of accounts.

The financial statements of Thomas Miller Professions Ltd (registration number 01206878) were approved by the buvard of directors and

authorised for issue on August 2023, They were signed on its behalf by:
PRI -

/ 4 I e

VN 7

e L L Director

R P Cunningham ™~

,%/é}bu{ Director

R A A Hamal




THOMAS MILLER PROFESSIONS LTD

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2022

2022
Total

£

595,427

(58}

(590,369)

(590,427)

Share

Capital

£

Opening shareholders funds 5,000
Loss for the financial year -
Share capital reduction -
Dividends paid -
Net decrease in shareholder's funds -
Closing shareholder's funds / {deficit) 5,000

5,000

The notes on pages & to 12 form an integral part of these financial statements.

2021
Total

£
658,247
(62,820)

(62,820}

595,427



THOMAS MILLER PROFESSIONS LTD
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2022
1. Accounting pelicies

The principal accounting policies are summarised below. They have all been applied cansistently throughout the period and 1o the preceding
year,

1.1 General information and basis of accounting

Thomas Miller Professions Ltd is a private company limited by shares incorporated in the United Kingdom under the Companies Act 2006 and is
tegistered In England and wales. | he address ot the company’s registered office is shown on page 2.

The financial statements have been prepared under the historical cost convention, medified to include certain items at fair value, and in
accordance with Section 1A of Financial Reporting Standard 102 (FRS 102) ‘The Financial Reporting Standard applicable in the UK and Republic
of Ireland’ issued by the Financial Reporting Council.

The functional currency of the company is considered to be pounds sterling because that is the currency of the primary ecoenomic environment in
which the company operates.

The company as a "qualifying entity” is exempt from producing a cash flow statement in accordance with FRS 102.1.12(b}. The full voting rights
of the company are owned by its ultimate parent undertaking (note 12) whose published, publicly available, accounts include a consalidated cash
flow statement.

1.2 Going concern

As explained in the Directors’ Report on page 3, the company fransfered its trade, assets and liabilities to a fellow subsidiary company on 30
September 2021 and has ceased trading. As required by UK accounting standards, the directors have prepared the financial statements on the
basis that the company is no longer a going cancern. No material adjustments arose as a result of ceasing to apply the going concern basis. All
assets and liabilities were transferred to the fellow subsidiary at their carrying amounts. The company has filed its dormancy on 13 April 2023,

1.3 Taxation

Current tax, including UK corparation tax and foreign tax, is provided at amounts expected to be paid (or recovered) using the tax rates and laws
that have been enacted or substantively enacted by the balance sheet date,

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date where transactions
or events that result in an obligation to pay maore tax in the future or a right o pay less tax in the future have occurred at the balance sheet date.
Timing differences are differences between the company's taxable profits and its results as stated in the financial statements that arise from the
inclusion of gains and losses in tax assessments in periods different from those in which they are recognised in the financial statements.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that, on the basis of all available evidence, it can be
regarded as more likely than not that there will be suitable taxable profits from which the future reversal of the underlying timing differences can
be deducted.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the balance sheet date that are
expected to apply to the reversal of the timing difference. Deferred tax relating to property, plant and equipment measured using the revaluation
model and investment property is measured using the tax rates and allowances that apply to sale of the asset.

Where items recognised in other comprehensive income or equity are chargeable to or deductible for tax purposes, the resulling current or
deferred tax expense or income is presented in the same component of comprehensive income or equity as the transaction or other event that
resulted in the tax expense or income.

Current tax assets and liabilities are offset only when there is a legally enforceable right to set off the amounts and the company intends either to
settle on a net basis or to realise the asset and settle the liability simultaneously.



THOMAS MILLER PROFESSIONS LTD
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2022
1. Accounting policies (continued)

1.4 Turnover

Turnover, which excludes value added tax, represents the value of commissions receivable from consultancy services and ATE fees attributable
to the accounting year. Gommission is only recognised when the case is settled in our favour and the premium is due to be paid. There are cases
when an initial premium is payable when the policy is taken out. Profit commission is only earned and recognised when all the cases in a policy
year have been seftled. Cases could take several years to settle.

1.5 Foreign currencies

Transactions denominated in forefgn currencies are translated into sterling at the rates ruling at the dates of the transactions. Monetary assets
and liabilities denominated in foreign currencies at the balance sheet date are retranslated at the rates ruling at that date. These translation
differences are dealt with in the profit and loss account.

1.6 Financial instruments

The ¢company has chosen to adopt sections 11 and 12 of FRS 102 in respect of financial instruments.

(i} Basic financial assets, including trade and other receivables and cash and bank balances are initially recognised at transaction price, unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Such assets are subsequently carried at amortised cost using the effective interest method.

At the end of each reporting period financial assets measured at amortised cost are assessed for objective evidence of impairment. If an asset is
impaired the impairment loss is the difference between the carrying amount and the present value of the estimated cash flows discounted at the
asset’s original effective interest rate. The impairment loss is recognised in profit or loss.

{ii) Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group companies and preference shares, are
initially recognised at transaction price, unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future receipts discounted at a market rate of interest,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method,

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business from suppliers, Accounts
payable are classified as current liabilities if payment is due within one year or less. If not, they are presented as non-current liabilities. Trade
payables are recognised initially at transaction price and subsequently measured at amortised cost using the effective interest method.

Derivatives i.e. forward foreign exchange contracts, are not basic financial instruments.

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently re-measured at their fair
value, Changes in the fair value of derivatives are recognised in profit or loss in finance costs or income as appropriate. The company does not
apply hedge accounting for foreign exchange derivatives.

2. Critical accounting judgements and key source of estimation uncertainty

There are no crifical accounting judgements or key sources of estimation uncertainty requiring disclosure.



THOMAS MILLER PROFESSIONS LTD

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2022 {continued}

3. lurnover

Turnover by location of client:
United Kingdom and Eurcpe
Asia Pacific

Turnover by class of business:
Consultancy

All tureover derives from the principal activities of the company.

4, Profit on ordinary activities before taxation

2022

2021
£

132,361
26,627

158,968

158,988

The company has ne auditor's remuneration in 2622, and all auditor's remuneration refating to the audit of the annual accounts of £8,132 in 2021
was borne by a fellow subsidiary company. All directors’ remuneration is borne by other group companies and they are not paid for services
specitically provided to this company in the current or priar year, The company has no employees (2021 - none).

5. Directors’ remuneraticn

The directors of the company include a number of directors who are also directors of other companies within the Thomas Miller Holdings group.
The directors do not consider it practicable or appropriate to allocate directors’ services between individual subsidiary companies. The directors
of the company received aggregate emoluments of £814,049 (2021 - £879,926) relating to their services to all companies within the Thoemas

Miller Holdings group, and the emoluments was paid by Thomas Miller & Co. Limited.

The value of contributions paid, or treated as paid, by the company in respect of defined contribution schemes was £35,594 (2021 - £60,240).

The number of directors who:

Are members of a defined benefit scheme
Are members of a defined contribution scheme
Had awards receivable in the form of shares under a long-term incentive scheme

6. Tax credit on loss on crdinary activities
The tax credit comprises:

Current tax

UK corporation tax

Total current tax

Deferred tax

Origination and reversal of timing differences
Effects of changes in rates of tax

Total deferred tax {note 8)

Total tax credit on loss on ordinary activities

10

2022
Number

-

2022

£

2021
Number

2021



THOMAS MILLER PROFESSIONS LTD
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2022 (continued}

6. Tax on profit on ordinary activities (continued}

The difference between the total tax charge shown above and the amount calculated by applying the standard rate of UK corporation tax to the

profit before tax is as follows:
The tax charge comprises:
Loss on ordinary activities before tax

Loss on osdinary activities before tax multiplied by standard rate of corporation tax in the UK of
19% {2021 - 19%)

Effects of:
Expenses not deducted for tax purposes
Increase {decrease) in current tax from adjustment for prior periods

Transfer of trade
Total tax credit on loss on ordinary activities

7. Debtors
Amounts falling due within one year:
Amaounits owed fram fellow subsidiary undertaking

Amecunts due frem fellow subsidiary undertakings are repayable on demand.

8. Deferred tax

Asset at 1 January
Credit for the year
Asset at 31 December {note 8}

9. Share capital

Called up, allotted and fully paid:
Equity interests: 5,000 ordinary shares of £1

11

2022

{58)

(11}

2022

5,000

2022

2022

5,000

2021
- £
(62,819)

{11,938)

542
3
11,397

2021

595,064

2021

5
(35

2021

5,000



THOMAS MILLER PROFESSIONS LTD
NOQTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2022 (continued)
10. Company status

The company is incorpoarated in the United Kingdom and registered in England and Wales with limited liabitity.

11. Related parties

The company is exempt, under Financial Reporting Standard 102 {"FRS 1027) para 33.1A, trom disclosing related party transactions as they are
with other companies that are wholly owned within the group.

12. Ultimate controlling parties

The company is wholly owned by Thomas Miller Holdings Ltd., a company registered in Bermuda and the ultimate controlling company. Thomas
Miller Holdings Lid. is the parent undertaking of the smallest and largest group in which the company is consolidated. Copies of the financial
statements for Thomas Miller Holdings Ltd. may be obtained from the Company Secretary, Thormas Miller Heldings Ltd., 80 Fenchurch Street,
London, EC3M 45T.

12



