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MERTT SECURITY APPOINTMENTS LIMITED Page 1
REPORT OF TH® DIRECTGRS

FOR THE YEAR ENDED

31t DECEMBER 1979

The Directors prement the Aecounts of the Company for the Year ended 318t December
1979.
Aotivity

The Company did not trade during the year.

Direntons

The Dixvectors for the vear under review and their interest at the beginning and
end of the year in tho Company's Holding Oompany ave disclosed in the Holding
Company's Acoounts,

Closg Company

In the opinion of the Directors the Company is a 'olome compeny! within the
meening of the Incomo end Corporation Tawes Act 1970,

Auditoxg

The Auditoxm, Momwxrm. Clark Pixloy, rotirs in socordance with Seotion 14 Companies
Aot 1976 and will offer themsmelvems for re-appointment et the forthooning Annual
Genorad Mesting,

By Ordex of the Boaxd
J.L. ALLEN

Secretary

6-10 Eldon Streat
London



REPORT OF THE AUDITORS TO THE MEMBERS OF

MERIT SECURITCY APPOINTMENTS LIMITED

We have examined the Accounts set out on pages 3 and 4, vwhich have been
prepaved under the himtoricsl cost convention.

In our opinion, the Accounits give, under the ascounting convention stated
gbove, a true and faix view of the state of affairs of the Company at 31st
Decembex 1979 end comply with the Compsnies Acts 1948 and 1967. The
Company 4id not trade during the yeaxr.

CLARK PIXLEY

Charterad Accownrtants

Londen
10th Aprdl 1980
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BALANCE SHEET
31at DECEMBER 1979

1918
CURRENT ASSETS
31 Cash at Bank 11
Deduot: CURRENY LIABILITIES
10 Oreditors and Accrued Charges -
21 NET CURRENT ASSETS
1,930 Deduct: GROUP INDEBTEDNESS (Note 3) 1,930
£1,909 NET LIABILITIES £1,919
HEPRESENTED BY:
SHARD CAPTTAL
AUTHORISED, ISSUED AND FULLY PAID
100 100 Ordinexry Sheres of £1 cach 100
Deduwot: PROPIT & LOBS ACCOUNT
Adveres Balance brought forward 2,009
Add: Expenses in yoear 10
2,009 ?verua Balannoe carriod forward 2,019
A4 N T
J.Le AYL
DIRBOTORS
H, AvbEs
\

£1,909 NET DERIOIT ~1,919

The Notes on page 4 form an integral part of these Accounts.
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NOTES ON AND FORMING PART OF' .1 ACCOUNTS

Z1et DECEMBER 197Y

1. The CUompany did not trede during the year,

2. Holding Compeny

The Oompany is a wholly owned subsidiary of Bebow Iimited. The Holding
Uompany im incorporated in Ingland,

3. Amounts due Yo Group Membors

1978 &
1279
Holding Company 1,043
TFellow Subsidiary 887

£1,930

Il



