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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1191534

Charge code: 0119 1534 0048

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 8th January 2020 and created by PGL TRAVEL LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 9th January 2020 .

Given at Companies House, Cardiff on 10th January 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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For the purposes of the Legal Writings (Counterparts and Delivery){Scotland}
Act 2015, this Standard Security is delivered on 23 December 2019,

STANDARD SECURITY

by

{1} PGL TRAVEL LIMITED, & company incorporated in England and Wales with registerad number
01191534 and having ity registered office at Allon Court. Penyard Lane, Ross-On-Wye,
Hetefardshire, HRO 5GL (the "Chargor”)

i favour of

{Z) ARES MANAGEMENT LIMITED a company: incorporated in England and Wales with registered
number 05837428} and havirg its registered office at C/0 Tmf-Group 8tk Floor, 20 Farringdon
Street, London, United Kingdom, EC4A 4AB (the "Security Agent”)

BACKGROUND

A The Security Agent. has agreed o make available o ihe Borrower (as defined below) cerlain loan
or ather findncial faclitiés purguant 16 the Senior Facilities Agreement.

B In-consideration-for those facilities being made available-the Charger has agreed to enter into this
Standard Security.

T 18 AGREED
i Definitions and Interpretation
kR Definitions

Inthis Standard Security;

147 terms defined in, or construed for the purposes of, the Senior Facilities Agreement
‘have the same meanings when used in.this Standard Security (unless the same are
otherwise defined in this Standard Security), and.

.12 the following terms have the following meanings:

"Borrower" means Midlothian Capital Pariners (Education) Limited with -company
number 116266194 and having its regisfered office at Alton Court, Penyard Lane,
Ross-On-Wye, HRS 5GL and any Additional Borrower (as defined in the Senior

Facilities Agreement);

"Declared Default” means the occcurrgnce of an Event of Defdult which has resulted
in the Agent exercising any of its rights or issuing a nofice. under and in accordance
with clause 26.18 (Acceleration) of a Material Event of Default which has resulted in
the Agent exercising any of its rights or issuing a nefice under and in accordance with
clause 26.20 (Revolving Faviiity Acceleration) of the. Senior Facilities Agreement.
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“Default Rate” means the rate of interest specified-in clause 12.3 (Default interest) of

the Senior Facilites: Agreement;

“Byent of Default™ has the meaning given to such term in the Serdor Facilities

Agreamant,

“Einance Documeni' has the meaning given to such term in the Senior Facilities

Agreement;

“Intercreditor Agreement” mesans the intercreditor dgreement dated 21 Decernber

2018 between, amongst others, Aldgate Education Mideo 4 Lid and the Security
Agent;

AL igbilities? hag e meaning giveri (o 'stich term in'the !htercr‘ediior.'Agreeme'nt;_'

“Planning Acts” means the Town and Country Planning (Scotland) Act 1897 as

artended and/or reptaced from time to time:

"Property” means all-and whole the property or propertics described i pant 1 of the

Schedule or'such.of thim as shall for-the time being remain subject to this- Standard

Security including. &l buildings, erectians and fixtures and fittings -for the time being

thergon and all improvements . and additions thareto and ‘alf servitudes and other
heritable. rights appuntenant therelo subject 1o and with- the: benefit of all leases,

subleaseés, tenancies, agresments for lease, rights, burdens and conditions affecting

“the same -but otherwise free from any encumbrance;
~ “Schedute” means the schedule annexed to this Standard Securé’iy;

"Secured Obligations” means all the Liabilities and &l other present and future

liabilities and obligations at any lime due, owing or incurrad by any member of the
'G'roup arid by. each member of the Group to any Secured Parly under the Finance

-Documents, both actual and: contingent and whether incurred solely or jointly and as
__principal or surety or in any other capacity,. ' '
“Security” means: a-moﬂ'ga'ge, siar;dard__secc;r'i{y; -ch‘a_rge;piedge; agsignation, lien or

other security interest securing any obligatiorof any pérson orany other agreement or -

arrangerent having a similar effect;
*secured Parties™ has the rieaning given o that termiin the intstereditor A-greém‘en!;

“Security Period” means the period beginning on the date of this Standard Sécvrity.

and énding or the date on.which:

{a) all the Secured Obligations have baen uncoriditionally and irrevaocably

nailc and discharged in full; and




1.2

2.1

2.2

3.1

3z

4.1

(b} no Secured Parly has any further commitment, obligation or liability
ynder or pursuant to the Finance Documents;

1.1.3 “Senior Facilities Agreement™ means the senior term and revolving facilities
agreement originally dated 21 December 2018 and made baetween, amongst others,
the Chargor and Ares Management Limited as Agent and others (as the same-may be

amended, supplemented, novated and/or restated from time to time); and
1.1.4 “Standard Security” means this standard security.

interpretation

M there is @ny conflict or inconsistency between any provision of this Standard Security and any

provision of the Intercreditor Agresment andior the Senior Facilities Agreement, the provision- of
the intercreditor Agreement and/or the Serior Facifities Agresment shalt prevail.

Covenantto Pay

The Chargor covenants with the Security Agent'to pay and discharge the Secured Obligations fram
tirme to time when they fall due,

Every payment by the Chargor of a Secured Obligation which is. made fo-or for the benefit of a
Secured Party to which that Secured Obligation is due and payable in accordance with the
Finance Document under which such sum is payable to that Secured Party shall operate in

satisfaction 1o the same extent of the covenant contained in clause-2.1.1.

Creation of Security

General

All Security created under this Standard Security is:

31 @ continuing security for the payment and discharge of the Secured Obligations;

31.2: granted in respect of gll the right, title and. jriterest (it any), preserit and future, of the
Chargorinand to the Property; and

313 -grarted in-favour-of the Security Agent:
Standard Security

The Chargor grants a standard security over the Property:
Provisions as to Security

Continuing Security

47B63TIIVE



4.4

4.3

5.1

B2

- 61

The Security. constittted by this Standard Security shalf be.a continuing security and will exdend to
thé ultimate balance of the Secured Obligations and shall remaln in full foree ‘and effect for the
duration of the -Securi’t_y-'Pariod regardiess of any intermediate payment or discharge by the

Cihargor or any other person of the whole or any partof the Secured Obligations,
Additfonal security

This Standard Security is'in addition to, without prejudiceto, and shall not merge with, any cther
right, remedy, guarantee or.Security which the Security Agent antlfor.any other Secured Party may
at-any fime hold forany Secured Obligation.

Recourge
The Security constituted by this Standard Secuity’

444 i iy addition to any. mher Security whlch i?}e Security Agent may hold at any fime for
the. Secured Obligations {or any of them); and.
4.3.2 may be: enforced ‘against the Chargor without: ihe‘ Security ‘Agent andiot any other
- ‘Becured Parly first having récourse to any other right; remedy, gua{aﬂiee or Security -
held by or available to' it or-any of thewm, '

Negative Pledge

Unless otherwise agreed in-writing by the Sectrity Agent and subject fo. ;ééctidn 464(Z) of the
Companies Act 1988 '

-t'hé Chargcr shali niot create any fixéd S'ec'u'rify- over é'ny p'éirf:'of éhe"Prope'rty' or perrhit to subsist:

any Sedurity or any Q:}asz Security after its exacution of this S%andarci Seclrity other than a
Permitted Seourity as permitied by the Senfor Facilities Agreemeﬂt oF

sall, wranefar, lease, lend or othérwise dispose of (whethsr by a'single transaction o niumber of -

' wransactions and whether related or not and whether voluntarily or involuntarily) the whole or any

part of its- interest in any Sécur’i'ty Asset (except for a. Permitted D%sp'osal ar a Permitted
Transattion as permitted by the Senior Faciliies Agreement). '

Standard conditions

The Standard Conditions spacified in Scheduls 3 to the Conveyanding and Feudal Reform

{Scotland) Act 1970 as amended by the Redernption of Standard Sequrities (Scotland) Act 1971 -

{togethier hereinatter referred to as the “Act™); and any lawful variation thereof operative for the
tme being {hersinafter referred to s the "Standard Conditiohs™) shall apply and the Standard’
Conditions shall be varied firstly in accordance with the provisions of this Standard Security and

secondly to the exlent such Standard Conditions are inconsistent with or are more. onerous than

the Senior Faciliies Agréernant. Inthe event of e conflict between the provisions: of the Stanidard

478537925,




6.2

6.3

7.1

7.2

9.1

Gonditions. and the Senior Facilities Agreement, the provisions of the Senior Facilities Agrasment

shall apply.
Staridard Condition 7 shall be varied o the effect that:

6.2.1 the Sectrity Agent shall not berequired 1o give any notice of ts exercise of the right of
eniry refarred o in-Standard Condition 7{2); and

5.2.2 thia interest rate for the purposes of Standard Condition 7(3) shall be the Default Rate,

For the purposes of Standard Condition (1) the Chargor shall be held to be in default st-any time
after the Security created by this Standard Securily has become enforceable pursuant to ¢lause 8
{(Where Security becomes enforceable), and in the event of the Chargor being in default as
aftresaid, then without prejudice to-any other righis and remedies available fo the Security Agént
by virlue of the Standard Conditions or-any other Security, charge or undertaking or in any other
manner the Seeurity Agent will be entitled-to exerdise.any of the remedies available to a creditor on

defauli of & horrower by virtue of the provisions of the Agt.
Further Assurance

The Chargor shall atiis-own expense, promplly do all-such acts and execute ali such documents
{including assignations, transfers, mortgages, charges, notices and instructions} as the Security
Agent or a recelver may reasonably specify in: favour of the Securily- Agent, 2 Receiver or its

nominges in order o

7.1 perfect the Security created or intended to be created under or evidenced by this
Standard Security or for the exercise. of-any fights, powers and remedies exercisable
by the Security Agent or any receiver or delegate, in respect of any Security Asset or
provided by or pursuant to this Standard Security orby faw; and/or

7.1.2 facilitate the realisation of the Property.

Any document required to be execuied by.the Chargorundar this.clause-7 will be prepared at the
cost of the Chargor.

When Security becomes Enforceable

The Security created by this Standard Secutity shall become immediately enforceable upon the

occurrence of a Declared Defautt.

Enforcement of Becurity
Enforcement

At any time after the Security created by this Standard Security has bacome enforcéable in

-accordance with clause 8 (When security becomes enforceable), the Security Agent may in its

47883792v5



9.3

04

w
o

absolute discration enforce all or any part of the Securily created by this Standard Securily in any

manner it.sees it
Protection of third parties

Mo person {(Including & purchaser} desling wilh the. Security Agent or its or his agents has an
abligation o enguire of the Security Agent or othérs:

g.2.1 whether the:Secured Obligations have becoms pavable;

92.2 whether any power purportad to be exgreised has bgoume exercisable;
89.2.3 whether any monies rernain outstanding under the Finance Documents; or
g9:2:4 ‘how any - mories paid-to fhe S‘ecur’éty: Ageﬁi‘shal! be applied. '. _

The raceipi of the Sacurity Agent shall be an absolute and a conclusive discharge to a purchaser
and shall relieve him of any obligation tu see to the application of any monies paid © or by the

direction of the Security Agant.
Protaction of the Security Agent

The Security Agent shall not be lisble by reason of éritering into possession of the Property to
account to the Chargor as herftable craditor in possession in respect of the ?rcpeny nor -sha_l!' the
Security Agent be liable to the Chargor tn respect of any loss on realisatiors of for-any default or
omission for which _a'he’ﬁfe‘b%ecreditor in p_cfs:s'e'ﬁs_i_tm'm_ightjother‘wise' be liatde.

Delegation

941 The Security Agent and any receiver may. delegate by power of atiomey or in any
| other ménne% all or any of the powers, ‘authorities and dis¢retions which“ are for the
Hime bemg gxercisable by the Secudly Agent under this Standard Security to aﬂy
person or persons as it shall think fit. Any such delegat;cm may be made upon such
- terms and gonditions (indluding the powe: {G sub- deiegate) as the Sacunty Agent may'
thmk fit. '

942 . Neither t'h'e:SecQ_r'i%y_Ageh{ nar a:ny”recé%ﬁe’r"s’%’z’éll'be in‘any-way'é'iabie c;r.fe'spons'ib'le.to

tha Chargor for any losses, labilies or expenses arising from any act, default,

ornigsion ormisconduct on the part of any delegate

.Re-démpt‘io’n of ptior charges:

At any time after the Security created by or under this Standard Security has become enforceable,

the Security Agent may:

851 redeerm-any pricr form of Security over the Property; and/or

“ATAEITORVE .




10

LA

10.2

10.3

104

11

12

Q.52 pracure the transfer of that Security o itself; and/or

953 séttle and pass the accounis of any prior herlable creditor ar chargee which once so

settled and passed.shall be conclusive-and binding on the Chargor.

All principal, interest, costs, charges and expenses of and incidental to any such redemption
andlor transfér shall be paid by the Chargor 1o the Security Agent on demarnd..

Set-Off
Set-off rights

The Security Agent and: each olher Secured Paily may (but shall not be obliged to) set off any
obligation which is dus and payable by the Chargor and unpaid {whether under the Finance
Dacuments or otherwise) against-any obligation (whether or ndt matured) owed by the Security
Agent-or such othér Secured Party to the Chargor, régardiess of the place of payment; booking
branch or currency of eitherobligation:

Set off rights after Security is enforceable

Al any time after the S&curity created by or unider this Standard Security has become enforceable
{and in addition toits rights under clause: 10.1. {Setoff rights)), the Security Agent.and each other

Secured Party may (but shall not be abliged to) set-off any contingent liability owed by the Chargor

under any Finance Document against any obligation. {whether or not matured) owed by the
Security Agent or such other Secured Partyto the Chargor, regardiess of the place of payment,
booking branch:or currency of either obligation.

Currency conversion for the purposes of et off

If the-obligations are in different currencies, the Securily Agent or such other Secured Party may
convert either obligation at a market rate of exchange in its usual course of business for the
ourpose of the set-off.

Uriliquidated or unascertained assets

if wither cbligation is unliguidated or unascertained; the Security Agent or such other Secured

Parly may setoff in an amount estimated by it in good faith to be the amount of that-obligation.
Release of Becurity

Upon the expiry of the Security Period (but not otherwise), the Security Agent shall, at the request
arid -cost of the Chargor, take whatever action is necessary. to release or re-assign {without
recourse or warranty) the Security ereated over the Property or any part-of it by this Standard
Security, and return all documents or deeds of title defiverad-to it urider this Standard Sacurity.

Settlements Conditional

47863732v5



if the Security. Agent reasonably considers that any. amount paid by the Chargor or any cther
person i respect of he Securgd Obligations is capable of being avoided or set aside on the
figuidalion or administration of the Chargor, then for the purposes of this Standard Security, such

arrmunt shall not be considered tohave been irrevocably paid,
13 HRemedies and Waivers

No failure to exercise, nor any delay in exercising, on the part of the Security Agent (or any other
Secured Parly), any right or remedy undér this Standard Security shall operate as & waivet, nor
shail any single-or parial exerdise of éé‘sy'right'n{ remedy prevent any fudther or otherexerdise, or
the exercise of any other dght or remedy. The rights and remedigs provided are: cumulative and

not exclusive afany rights or remedies provided by law. .
14 trvalidity.

iLthe provisions of this Standard Security are severable and distinct from orie ancther and if at
-any time-any provision is or bscomes illegal, invalid or unenforceable i any respect under any. law

Cofany | unsdxchon, neither the legality, validity or enforceabl%siy of any of the ramai mng prowsmns

nor the legality, validityor enforcaability a{ such provision Undes‘ the law of any other jurisdiction will

iy any way be affectad or irhpaired.
45 7 Certificates and Détermi’naiion's

Any cstiificate. of or determination by a Secured Party, the Security Agent or the Agent specifying.
the dmount of any Secured Obligation due from the Ghargor (Enciddi‘ng de‘t‘ai_ié of any relevant
caloulation thereof} is, in'the absence.of manifest error, conclusive evidenceagainst the Chargcf'_ﬁf

the matters to which it relates,
16 Application of Mohies

Al monies received by theSecurity Agent or any receiver after the Standard Se"c'ufiiy‘ bedome
enforceabls shall (subject fo- the rights and" claims: of any gerséﬁ having ‘a sectrity ranking in
: jp;’itﬁ’!i}f to the Standard Security) be apphed in a{:co;dance wrth and ‘stbject to the terms of the

Intercreditor Agreement
17 Subssquent Secirity

It the ‘Security Agent receives notice &f ary other subsequent _SécUrity_ {other thari & Pérmitted
Security) or other interest affecting the F’rbpeﬂy, it may open & new account.or accounts for the
Chargor in its: books. Fit ddes not do $0 then, unless it gives express wrilten notice to the contraty
to the-Chargor, as:from 'thé fime of receipt of such notice by the-Secuﬁty Agent, all payments made
by the Chargor to the: Security Agent shall be treated as having been cradited ta a riew account of
that Chargor and not as having been applied in reduction of the Seé’uzed-O?:iligétions\_ '

~18  Contingencies

4THR3790vS




19

20

201

202

21

21.1

212

0

If the Security Agent enforces. the Security constituted by or under this Standard Security-at a ime
when no.amounts are dug to it under the Finance Documents bub.at a°time when amounts may or
will become so due, the Becusity Agent or receiver may pay the proceeds of any recoveries

gffecied by it into a blocked suspense account (bearing interest at such rate {if any) 8s the Séourily

Agent ususlly grants for accounts:of thal size and nature).

Power of Attorney

The Chargor, by way of security, irrevocably and severally appoints the Security Agent, each

receiver and any delégate lo be s altorney to leke any action whilst an Event of Default is

cantinuing or the Standard Security has become enforceable, and the Chargor s obliged to take
vnder this Standard Securily, including under clause 7 (Further assurance), or, if no Event of

‘Detaultis continuing, the Chargor has failed to take. The Chargor ratifies and confirms whatever

any atlorney does or purports to-do pursuantto its appoiniment under this.clause.
Transfers
The Chargor may not assign any of its fights under this Standard Security.

The Security Agent may assign or otherwise transferallor any par of its fights snder this Standard
Securily pursuant 1o the resignation or removal of the Securily Agent in accordance with: and
subject to the terms of the Intercreditor Agreement. The Chargor shall, immediately upon being
requested to do so’'by the Security Agent, enterinfo such documenits as may be necessary to

effect.such assignation or transfer.
Additional Undertakings
Nutices

The Chargor shall notify the Securty Agent-within 14 days of receipt of every miglerial notice, order
application, requirerment or proposal given or made. in relation to the Security Assets by any
competent-authiority, and (if required by the Security Agent) immediately provide ¥ with a copy of

the same and shall gither:-

2114 comply with such notice, order, applicafion, requirement or proposal:.

21.1.2 make such objections to the same as the Security Agent may require or approve.
Compliance with obligations and laws

The Chargor shall:

21.2.41 duly and punctually pay all rates, rents, Taxes, and other outgoings owed by it in

respect of the Security Assets;

47863T92v5



213

244

218

Coqy

11

21.22 comply in all respects with all obiigations in refation o the Securily Assets under any
present and future faw, regulation, order or Instrument or under any bye-laws,
fegulations or requirements of any compatent authority oratherapprovals, licences of
consents if e o so coriply has, o Ts reasonably Tkely o have o Matardal Adverse
Effaut; and

21.2.3 comply in all material respects with the covenants and obligations affacting the

Security Assets (orthelr manner of use).
No restrictive contracls

The:Chargor shali not, except with the prior written consént of the Security Agent (such Cansent

nob to be unréasonably withheld or delayed) enter into any onerous or restrictive obligation

affecting any Securty Asset.

Repair

The Chargor shall siaintain the' Property in as good & state of repair as could reasonably be
expected of a business of the same naturé as that bperated by the Chargor.

No leasing

- The Chargar s'hai'i'_rm't,- sxcept with the prior writtén consent of the Security. Agent, confer on any

DEFSON..
9151 . " any lease or tenancy of the Property nor relense, ameid or viary the terms of any such
| lease or tenancy: or '
2152 . -accept & surrender of any lease or tenancy (whether independently or under any

© statutory power).

No development

"The.Chargor shall hot c'aﬁy' ot 'any'de\felcijmeﬁf'with‘in'the riieaning of the Planning Acts:

2464 fnar upon any part of the ‘Property without first obtaining sucb-_perfnissid'_ns a5 'may be
requirgd under or by virtue of the Planning Acts; and
2162 - in the case of developmeit involving a s’hbsiaﬁ{iai changé- in the structire. of, or &
" change of use of, any part of the Property, without first obtaining the written conserit of
the Sécurity Agernit. '

Leasehold Property (Chargor as lessee}

if the Chargor hoids the Properly or any partof it as tenant or lessee, the Chargor shall:

4788370V




21.8

21.9

22

22.1

23

23.1

12

2171 not da or penmit to be done anything as a reswit of which any such lease may be liable

to irritancy orotherwize be delermined;

21.7.2 pay the rents reserviad by, and perform and observe alt the material obligations and
conditions of the lesses contained In, the lease:

2173 if reasonsbly required-enforce against the legsor the obligations given by the lessor in
the lease;
21.7.4 nat amend or vary the terms of such lease without the: prior written conzent of the

Security Agent; and

21.7:5 promptly notify the Security Agent of any event or circumstance which is reasonably
likcaly tolead to the lease beingd irritated or subject (o determination.

inspection by Security Agent

Subject to the terms of any then subsisting occupational leases, the Chargor shall permit the
Security Agent and any person nominated by it at all reasonable times with reasonable notice to
anter any part of the Properiy and view the state of same.

Notprajudice

The Chargor shall not do, cause or permit to'be done anything which may materdally depreciate,
materially jeopardise or otherwise materiaily prejudice the value or marketability of the Property
from lime o time mortgaged or charged {or expressed to be morigaged or charged) by or pursuant
to any of the Transaction Securily Documerits taken as. a whole (or make any omissisn which has

such:an effect).
Notices
Senior Facilities Agreement

Clause 36 of the Seniur Facililies Agreement {Notices) (reiating f all comminications to be made
ander the Senior Facilities Agreemerit) is incorporated into this Standard Security as if fully set out
in this Standard Securily except that references to the Senior Facilities Agreement shall be

construed asreferences to this Standard Security. The address and fax numbers of each party for

ali communications. or documents given under or in connection with this Standard Security are

those identified with fts rame-in t'he' execution pages to this Standard Secirity or subseguently
notified from time 10 time by the relevant parly for the purposes-of the Senior Fadilifies Agresment

or this Standard Security.
Financial Coliateral

To the extent that the Standard Security constilutes a "security financial colldteral arrangement”
and the Property constitutes "financial collateral” for the purpose of the Financial Collateral
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24

25
26

261

262

27

13

Arrangements. {Mo- 2} Regulations 2003 (Regutations), the Security Agent shall have the right at
any time affer the Standard Security becomes: enforceabls, to appropriate all of any part of the
Prapartyin or towards discharge of the squivalent smount of the Secured Oliligations.

For the purposs of this clause 23, the value of the financisl collsteral appropdated shzsll be such
drviount as the Security Agent or racélver reasonably delermines having taken inle account atvice
obtained by it from an independent investment or accountancy firm of national standing selected
by it

Land-and Buildings Transaction Tax -

The Chargor shall pay all lang and "btii'idirigs transaction tax and other s’imiiar 'téies‘ or-duties

payable on or ariging out ofor inconsequence of:
24.1.3 e création of the Security constituted by this Standard Secufity; and

412 the execution and. delivery of this Standard Security .and any docurients ‘executed

pursuant hereto.

B Re’g'istfétibh

‘fhe Chargor consents to thie registration of this Standard Security for preservation.

Counterparts

This Staridard 'Séct;'r'i'ty' fnay: be._executéd in any number of-_csun_terparts-,;and' by each party harsto

“on. separate counterparts, and this has the sarme effect as if-the si'gnatufés" on the counterparts

were on a _.sih‘g?e- cb'py of the Standard 'Secur'ity'. “Each é’eunie_rp'art is‘an ofiginal, but all

coume'rpér't_éﬁshan togethier gonstitite one and the sarme instrument.

Where-executed En'c'oun't'erpart's':

T oogind this Standard Security shall not take effect until al of the cdun’tér’par_fs have' been

delivered; and-
9622  delivery will lake place when the date of delivery is agreed between the parties after
' execution of this Standard ‘Security as svidenced by the datg insered &t the start of

this: Standard Security.

Governing Law and Jurisdiction

27.1.1 This Standard Security shall be governed by and construed in accordance with the

faws of Scotland.

2742 The courts of Scotland have exclusive jurtsdiction to settle-any dispute arising out of or

in-connection with this Standard Security (including & dispute relating.to the existence,

ATREATOIVE




14

validity or termination of this Standard Security or any non-coniractual obiigation
ansing out of or in connection with this. Standard Security} {"Dispute”).

2713 The Parties agree that the courts of Scotland are the most appropriate and convenient
courts.to settfe-Disputes and accardingly no Party will argue tothe contrary.

2744 This clause 26 is for the benefit of the Finance Parties and Secured Parties only, As'a
result, the Finance Parties and Secured Parties shall not be. prevented from: taking
proceedings refating to-a Dispute in any other courts with jurisdiction. To the extent
allowed by law, the Finance Parties and Secured Parlies may take concurrent
proceedings in any number of jurisdictions.

28 Warrandice

The: Ghargor grants warrandice bot excepting therefrom all leases, licences, wayleaves-and other rights of
aceass, Use andfor occupation affecting the Property existing as at the date hereaf.

IN WITNESS WHEREOQF this Standard Security consisting of this and the 13 preceding pages, together
with the Schedule annexad are executed in counterpart as folidws and are delivered for the purposes of the
Legal Writings (Counterparts and Delivery) (Scotland) Act 2015 on the date set out on page 1 of this

documernt:

SUBSCRIBED for and on behalf of PGL TRAVEL LIMITED

& d sinnaion

VENETIA  SPEKE AlpEnl CLEGG

of above {prin full name-of above (prnt}

..... o326
date of signing
LONDOYW

place of signing

478637925
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SUBSCRIBED for and on behalf of ARES MANAGEMENT LIMITED

sighrRcl B ' sigoa
dirasiprsesaianyauthorsed slanalony/wingss directmissrearyhruthadsad signaiory f"/“

John Alharton  AERekrs  PesdANILE

“full name of abave (orint full name of above {print)

A Ve evnloec A

date of signing

LoNOoN

place of signing

“address of witness

A7863792v5
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THIS IS THE SCHEDULE REFERRED TO IN THE FOREGOING STANDARD SECURITY GRANTED BRY
PGL TRAVEL LIMITED IN FAVOUR OF ARES MAMNAGEMENT LIMITED AS SECURITY AGENT

SCHEDULE
The Properly

ALL and WHOLE the tenant's interest in the lease between Aldgate Education Propeos 1 Lirhited and
the Chargor dated on or aboul the date of this Standard Security in respect of the subjects known. as
Dalguise House, Dalguise, Dunkeld being the subjects registered in the Land Register of Scolland
under Tille Number PTH50807, which tenanf's interast in which lease is registered or about to be

registered in the Land Register of Scotland.

PGL TRAVEL LIMITED

signature of
director/secretary/fauthorised signatory

ARES MANAGEMENT LIMITED

4786379295
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THIS 15 THE SCHEDULE REFERRED TO il THE FOREGOING STANDARD SECURITY GRANTED BY
PGL TRAVEL LIMITED M FAVOUR OF ARES MANAGEMENT LIMITED AS SECURITY AGENT

SCHEDULE
Tha Property

ALL and WHOLE the tenant’s interest in-the lease between Aldgate Education Propco- Limited and
the Ghargor dated on-of about the date-of this Standard Securily in respect of the subjects known ag
Dalgliise Mouse, Dalguise, Dunkeld being the subjects- registered in the Land Register of Scotland
under Title: Nuimber PTHS0807, which tenant's-interest in ‘which lease is registered or about o be
registered in the Land Register of Scatland,

signatureof
director/sacretaryfauthorised signatory
PGL TRAVEL LIMITED

darec!er{cretaryiauthorlsa sigriatory
ARES MANAGEMENT LIMITED

Jiohn Atherton
Jithorised Signatory

A7363792v5






