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GRAYROY LIMITED (REGISTERED NUMBER: 01189488)

ABBREVIATED BALANCE SHEET
31 MARCH 2012

2012
Notes £

FIXED ASSETS
Tangible assets 2 40,882
CURRENT ASSETS
Debtois 085,696
Cash at bank 532,617

1,518,313
CREDITORS
Amounts falling due within one year (1,380,734)
NET CURRENT ASSETS 137,579
TOTAL ASSETS LESS CURRENT LIABILITIES 178,461
CAPITAL AND RESERVES
Called up shate capital 3 50,020
Profit and loss account 128,441

SHAREHOLDERS' FUNDS 178,461

2011
£

45,049

1,132,570

417,977

1,550,547

(1,465,735)

84,812

129,861

50,020
79,841

129,861

The company 15 entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

31 March 2012

The members have not tequired the company to obtain an audit of its financial statements for the year ended

31 Maich 2012 1n accoidance with Section 476 of the Companies Act 2006

The duector acknowledges his responsibilities for,

(a) ensuring that the campany keeps accounting 1ecords which comply with Sections 386 and 387 of the Companies

Act 20006 and

(b) preparing financial statements which give a tiue and fan view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companmies Act 2006 ielatmg to financial

statements, so fa as applicable to the company,

The abbieviated accounts have been prepated in accordance with the special provisions of Part 15 of the Compares Act

2006 relating to small companies.

The financial statements were approved by the directot on 24 a 3' 2 043 . and were signed by,

H Nimtz - Dilector

The notes foim part of these abbreviated accounts




GRAYROY LIMITED (REGISTERED NUMBER: 01189488)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2012

ACCOUNTING POLICIES

Accountmg convention
The financial statetnents have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standlard for Smaller Eniities (effective Aptil 2008)

Revenue
Revenue represents the amounts 1eceivable m respect of services provided as follows

In respect of loan interest teceivable revenue 1s recognised when due

In respect of commussions 1evenue is recognised when the service has been provided and the customer has
acceptable receipt of the advice.

In respect of yacht charter mncome revenue s recogmsed when the perfod of hite commences to which the
revenue relates, subject to non-refundable monies which are 1ecognised on teceipt,

Tangible fixed assels
Depreciation 1s provided at the following annual rates 1n oider to wiite off each asset over its estimated useful
hife.

Yacht - 5% on cost

Defersed tax
Defetied tax is recognised m1espect of all matenal timing differences that have ariginated but not 1eversed at the
balance sheet date,

Forelgn currencics

Assets and liabilities m foreign currencies are translated Into sterling at the rates of exchange wuling at the
balance sheet date ‘Thansactions in foreign curntencies are translated into stetling at the rate of exchange ruling at
the date of transaction, Exchange differences are taken mto account in ariiving at the operating result

Hue puichase and leasing commitments
Rentals paid under operating leases aie charged to the profit and loss account on a straight line basis over the
period of the lease

TANGIBLE FIXED ASSETS

Total

£

COST
At April 2011
and 31 March 2012 69,396
DEPRECIATION
At | Apnl 2011 24,347
Chaige for year 4,167
At 31 March 2012 28,514
NET BOOK VALUE
At 31 March 2012 40,882
At3l March 2011 45,049

3 continued
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GRAYI'QOY LIMITED (REGISTERED NUMBER: 01189488)

NOTES TO THE ABBREVIATED ACCOQUNTS - contlnued
FOR THE YEAR ENDED 31 MARCH 2012

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid.

Number: Cluss. Nominal 2012
value £
50,020 Owdinary £l 50,020

2011

50,020




