In accordance with
Secbons 859A and M RO 1
859 of the Companies

Act 2006 .
Particulars of a charge

OveZ

A fee 1s payable with this form You can use the WebFiling service to file this form online
Please see 'How to pay' on the Please go to www companieshouse gov uk
last page
‘/ What this form 1s for X What this form 1s NOT for
You may use this form to register You may not use this form to .
a charge created or evidenced by register a charge where there is iy
an instrument instrument Use form MRO8 =
[F I

This form must be delvered to the Registrar for registration within
21 days beginning with the day after the date of creation of the charge If
dehvered outside of the 21 days it will be rejected unless it1s accompanied by a
ourt order extending the tme for delivery
B/zou must enclose a certified copy of the instrument with this form This will be
scanned and placed on the public record Do not send the onginal.

ML

01/08/2014
COMPANIES HOUSE

Company details

P [ e

[ B[ ™

»Filling in this form

Please completa in typescnpt or in
Company name 1n full | A & C DUNKLEY (BOSCOMBE) LIMITED bold black capitals
| Allfields are mandatory unless
specified of indicated by *
u Charge creation date
Charge creation date r3_ ro— W rr7_ [’2_ FO- [71— r4_
Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, secunty agents or trustees
entitled to the charge
Name BRIDGECO LIMITED (Company Registration No 06629989)
Name
Name
Name
If there are more than four names, please supply any four of these names then
tick the statement below
I confirm that there are more than four persons, secunty agents or
trustees entitled to the charge
CHFPO41 0614 Version 20 MR
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MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered n the UK subject to a charge (which is nota
floating charge) or fixed secunty mcluded n the instrument

Bnef descnption

6 KEMP ROAD
WINTON
BOURNEMOUTH
BHS 2PW

Pleasa submit only a short
descnption I there are a number of
plots of and, aircraft andfor ships,
you should simply descnbe some

of them in the text field and add a
statement along the fines of, “for
more detals please refer to the
instrument”

Please it the descnption to the
available space

Other charge or fixed security

Does the nstrument include a charge (which 1s not a fioating charge) or fixed
secunty over any tangible or intangible or (in Scotland) corporeal or incorporeal
property not described above? Please tick the appropniate box

1 Yes
1 No

Floating charge

Is the instrument expressed to contan a fleating charge? Piease tick the
appropnate box

] Yes Continue

[0 No GotoSection?

s the floating charge expressed to cover all the property and undertaking of
the company?

] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restnct the company from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropnate box

F] Yes
[0 Ne

Trustee statement 1>

You may tick the box if the company named in Section 115 acting as frustee of the
property or undertaking which 1s the subject of the charge

O

4 This statement may be filed after
the registration of the charge (use
form MR06)

Signature

Please mgn\th form here

Signature

Signature

X X

This form must be signed by a person with an iterest in the charge

CHFP0O41 0614 Version 20
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MRO1

Particulars of a charge

HPresenter information

You do not have to give any contact information, but if
you do, it will help Companies House If there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

Contact name
Daniel Sturman

l Company nare
Helmes & Hills LLP

CITY
Bocking End,

IBralntree,

| Essex
|Pndbwn

[
[f:‘—lC_IWP—I_FITITI_

[""Dx 56200 Braintree 1

Telephone

01376 320456

Certificate

We will send your certificate to the presenter's address
If given above or to the company’s Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following

3 The company name and number match the
information held on the public Register

You have included a certified copy of the
instrument with this form

You have entered the date on which the charge
was created

You have shown the names of persons entitled to
the charge

You have ticked any appropnate boxes in Sections 3, 5,
6,7&8

You have given a descnption in Section 4, if appropriate

o o 4

O

You have signed the form
You have enclosed the correct fee

Please do not send the onginal instrument, it must be
a certified copy

ODoO0O 0O

Important information

Please note that all information on this form will
appear on the public record.

E How to pay

A fee of £13 .18 payable to Companies House in
respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House '

EWhere to send

You may return this form to any Companies House
address. However, for expediency, we advise you to
return it to the appropnate address below

For companies reguistered in England and Wales.
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 SFF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Lega! Post)

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The binenhall, 32-38 Linenhall Street,
Belfast, Northem Ireland, BT2 8BG

DX481NR Belfast1

ﬂ Further information

For further information, please see the guidance notes
on the website al www companieshouse gov uk or
emall enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

Oyez’ 7 Spa Road. London SE16 3QQ CHFPO41 06/14 Version 2 0 06 2014
www oyeziorms co uk Companies MRO1 [%I
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FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1184368
Charge code: 0118 4368 0007

The Registrar of Companies for England and Wales hereby certifies that a

charge dated 30th July 2014 and created by A. & C. DUNKLEY
(BOSCOMBE) LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 1st August 2014.

Given at Companies House, Cardiff on 8th August 2014
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Date: Ro 3&\3 2014

(1) A & C DUNKLEY (BOSCOMBE) LIMITED
and
(2) BRIDGECO LIMITED
DEBENTURE

AN

DRAGONFLY

YN~ PROPERTY FIHAMCE

i
.
(A
X

We hereby certify this to be a

true copy of the onginal

DATED 2o~ - (9
Helomas b otalls | S

Holmes & Hills LLP

Bocking End, Braintree, Essex




THIS DEBENTURE is made on the %Ot‘t\ day of SL\' L\g /Z_/O l L‘(’

BETWEEN

(1)

(2)

A & C DUNKLEY (BOSCOMBE) LIMITED (Company Ng. 01184368) whose registered office 1s at
{ ] (“the Company'), and
BRIDGECO LIMITED (Company No 06629989) whose registered office 1s at 20 Old Bailey,
London, ECAM 7AN ('the Lender')

NOW THIS DEED WITNESSES as follows

1
11

12

13

14

Debenture v1 BCO reviewed 23 August 2011

Definitions and interpretation
In this Deed unless the context requires otherwise

111 ‘Charged Assets' means the goodwill, undertaking, property, assets, revenues and

nghts charged under clause 4 1 below,

112 'Charged Property' means the property referred to in clause 4 1 1 below,

113 ‘Standard Rate' means the rate of 1 20% per calendar month,

114 ‘administrator' means an admimistrator appointed under the Insolvency Act 1986,
115 ‘Receiver' has the meaning given to 1t in clause 12 1 below and shall include any

substituted receiver(s} and managerl(s),

116 'Securities' means the property referred to in clause 4 1 2 below,

In this Deed unless the context requires otherwise

121 the expressions 'the Company' and 'the Lender’ where the context admits include
their respective successors and assigns whether immediate or derivative,

122 terms defined in the Companies Act 2006 have the same meanings,

123 reference to any statute or statutory provision includes areference to
1231 that statute or statutory provision as from time to time amended

extended ar re-enacted or consolidated, and

1232 all statutory instruments or orders made pursuant to It,
124 waords denoting the singular shall include the plural and vice versa,
125 words denoting any gender include all the genders and words denoting persons

shall include firms and corporations and vice versa,
References to 'clauses’ are to the clauses or sub-clauses of this Deed and references to
'Schedules' are to the schedules to this Deed,
Clause headings do not form part of this Deed are for convenience only and shall not be taken

into accountin its construction or interpretation
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Covenant to pay money

The Company covenants with the Lender that it will on demand when due pay to the Lender
all money and Labilities whether actual, certain or contingent which now or at any time after
the date of this Deed may be due, owing or incurred by the Company to the Lender, or for
which the Company may for any reason be or become liable to the Lender whether on any
banking or other account or otherwise in any manner {and whether alone or jointly with any
other person and in whatever style or name and whether as principal or surety), including all
habilities 1n connection with any notes or hills or under any bond, guarantee, indemnity or
other instrument from time to time entered into by the Lender for or at the request of the

Company together with interest to date of payment pursuant to clause 3 below

Costs and interest

The Company will on demand pay to the Lender all commission fees and other charges agreed
with the Lender or charged in accordance with its normal business practice from time to time,
and any legal and other costs charges and expenses incurred by the Lender in relation to the
Company or the assets charged under this Deed or in protecting or enforcing the security
created by this Deed on a full and ungualified iIndemnity basis

The Company will pay interest to date of payment at such rate or rates as may from time to
time be charged by the Lender in accordance with 1ts usual practice or as may from time to
time be agreed on all money due under this Deed and liabilities (both before and after
judgment) and such interest shall be compounded quarterly upon such days in each year as

the Lender shall from time to time fix

Fixed and floating charges

As a continuing security for the payment of all money and the discharge of all obligations and

liabilities covenanted to be paid or otherwise secured under this Deed the Company with full

title guarantee charges to the Lender

411 all freehecld and leasehold property of the Company both present and future
{other than henitable property in Scetland) including (but not limited to) the
property or properties specified in Schedule 1 and all builldings and fixtures
(including trade fixtures) all plant, machinery and equipment on any such property
with the benefit of all existing and future leases underleases tenancies and
agreements relating to such property {including all rents and profits from such

property) (the '‘Charged Property'),

Debenture v1 BCO reviewed 23 August 2011 3




412 all stocks, shares, bonds and securities of any kind whether marketable or
otherwise and all other interests including (but not imited to} ioan capital held or
owned by the Company both present and future \n any company, firm, consortium
or entty ncluding all allotments, accretions, offices, nghts, benefits and
advantages at any time accruing offered or arising in respect of or incidental to
such stocks, shares, bonds and secunties and all stocks, shares, nghts, money or
property accrung to them or offered at any time by way of conversion,
redemption, bonus, preference, option or otherwise In respect of them (the
'Securities'),

413 all book and other debts, revenues and claims both present and future {including
things in action which may give rnise to a debt revenue or claim) due or owing or
which may become due or owing to or purchased or otherwise acquired by the
Company and the full benefit of all rights and remedies relating to such book and
other debts revenues and claims including (but not iimited to} any negotiable or
non-negotiable instruments, guarantees, indemnities debentures, legal and
equitable charges and other security reservation of propnetary rights of tracing
liens and all other rights and remedies of any nature in respect of such property,

414 the uncalled capital, goodwill and all patents, patent applications, trade marks,
trade names, registered designs and copyrights and all icences and ancillary and
connected rights relating to the intangible property both present and future of the
Company,

415 the undertalang and all other assets of the Company bath present and future
including (but not limited to} all plant, machinery and equpment, vehicles and
stocks of any kind of the Company and all present and future bank accounts, cash
at bank and credit balances with any bank or other person whatsoever and all
nghts attaching to then and all the Company's heritable property in Scotland and
including the property descnbed in clauses 4 1 110 4 1 4 above to the extent that
it 1s not effectively charged by way of fixed charge

42 The charges created by clause 4 1 above shall as regards the property described in clauses

411 to 414 above be fixed charges {and as regards all those parts of the Charged Property

now vested in the Company shall constitute a charge by way of legal mortgage) and as to the

property descrnibed in ¢lause 4 1 5 above shall be a first floating charge {subject to clause 5 2

below)

Debenture v1 BCC reviewed 23 August 2011 4
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Restrictions on the Company
The Campany covenants that st will not (without the prior consent 1n writing of the Lender)
511 sell, assign, discount, pledge, charge or otherwise dispose of all or any part of the
property described in clause 4 1 above or deal with 1t save in accordance with
clause 9 3 below, or
512 (except for charges in favour of the Lender} create or attempt to create or permit
to subsist any mortgage, debenture, charge or pledge or increase the amount
secured by the any prior ranking secunty or permit any fien or other incumbrance
(save a lien arising by operation of law in the ordinary course of trading) to anse
on or affect all or any of the Charged Assets, or
513 part with possession or transfer, sell, lease or otherwise dispose of all or any of
the Charged Assets or attempt or agree so to do {save in the case of assets
charged by way of floating charge only which may be sold at market value in the
usual course of the Company's business)
Notwithstanding anything in this Deed 1if the Company charges pledges or otherwise
encumhbers any of the Charged Assets contrary to clauses 512 or 5 1 3 above or attempts to
do so without the prior consent in writing of the Lender or if any creditor or other person
attempts to bring any distress, execution, sequestration or other process against any of the
Charged Assets the floating charge created under this Deed over those assets shall
automatically without notice operate as a fixed charge instantly on such event oceurnng
During the continuance of this Deed the statutory and any other powers of leasing, letting,
entering into agreements for leases or lettings and accepting or agreeing to accept surrenders
of leases or tenancies shall not be exercisable by the Company in relation to all or any part of
the Charged Assets, and the Company shall not part with possession of all or any part of the
Charged Assets or confer any licence, right or interest to occupy or grant any licence or
permission to assign, underlet or part with possession of all or any part of the Charged Assets
or agree, suffer or permit any variation or addition to the terms of any lease, tenancy or
licence affecting any of the Charged Assets without in every such case obtaining the prior

consent in writing of the Lender

Registration at the Land Registry
The Company shall apply to the Registrar for a restriction to be entered on the register of title
of all registered land now or In the future owned by the Company in standard form P in

schedule 4 of the Land Registration Rules 2003, namely

Debenture v1 BCO reviewed 23 August 2011 5
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Debenture v1 BCO reviewed 23 August 2011

'No disposition of the registered estate by the proprietor of the registered estate 1s to be
registered without a written consent signed by the proprietar for the time being of the charge
dated (date) 1n favour of {chargee under this debenture) referred to in the charges register,

The Company hereby certifies that this Debenture does not contravene any of the prowvisions
of the memorandum and articles of association of the Company and has been duly authorised

and executed in accordance therewith

Credit balances
The prionty the legal mortgages or other charges created by this Deed shall not be affected by

any fluctuatians in the amount from time to time due or by the existence at any time of a

credit balance on any banking or other account

Lender accounts

The Company agrees that the Lender may at any time without notice combine or consolidate
all or any of its then existing accounts including accounts 1n the name of the Lender or of the
Company jointly with others and set off or transfer any sum standing to the credit of any one
or more such accounts in or towards satisfaction of any money due or obligations or labiliies
of the Company to the Lender whether such liabilities be present future (but In existence at

the relevant ime) actual contingent pnmary collateral several or joint

Covenants by the Company

The Company covenants with the Lender that during the continuance of this Deed the
Company will and shall procure that each of its subsidiaries (if any) wll at all times

conduct and carry on 1ts business in a proper, efficient and business-like manner and not
make any substantial alteration in the nature of or mode of conduct of that business and keep
or cause to be kept proper books of account relating to such business,

provide to the Lender (if so requested) within 4 months of the end of the Company's financial
year an annual balance sheet and profit and loss account and trading account showing the
true position of the Company's affairs and of the affairs of any subsidiary of the Company In
each year certified by a chartered accountant approved by the Lender and also on a quarterly
basis within 2 weeks of the end of each quarter of the Company's financial year provide
gquarterly management accounts prepared by the Company and any subsidiary of the
Company and also from time to time provide such other information relating to the assets and
habilities and the business of the Company and of any subsidiary of the Company as the

Lender may reasonably require,
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Debenture vi BCO reviewed 23 August 2011

get in and realise all book and other debts other assets charged under clause 4 1 3 above In
the ordinary course of its business and pay all moneys received tin respect of such assets into
such account with the Lender as the Lender shall from time to time direct immediately on
receipt and pending such payment hold such money on trust for the Lender and, on request
by the Lender, execute and deliver a legal assignment of any such asset to the Lender or as it
may direct,

observe and perform all covenants and stipulations from time to time affecting its freehold,
leasehold or hentable property or the mode of use or enjoyment of such property and not
without the prior consent 1n writing of the Lender enter into any onerous or restnctive
obligations affecting any such property or do or suffer to be done on any such property
anything which 1s 'development’ as defined in the Town and Country Planning Acts nor do or
suffer or omit to be done any act, matter or thing which would infringe any provision of any
statute order or regulation from time to time in farce affecting any such property,

observe and perform all covenants and stipulations from time to time affecting its patents,
patent applications, trade marks, trade names, registered designs and copyrights and all other
industrial or intangible property or any hcence or anciflary or connected nghts from time to
time relating to ndustrial or intangible property and preserve, maintain and renew when
necessary or desirable all such cences and rights,

use 1ts best endeavours to enforce and at its own cost institute, continue or defend all
proceedings relating to any of the Charged Assets,

keep all buildings and erections and all plant, machinery, fixtures, fittings, vehicles,
computers and office and other equipment and every part of such property in good and
substantial repair and in good working order and condition and not pull down or remove or
sell or otherwise dispose of any of such property without the pnor consent in writing of the
Lender except in the ordinary course of use, repawr, maintenance or improvement Iif the
Company s at any time in default in complying with this covenant the Lender shall be entitled
but not bound to repair and maintain such property, with power for the Lender, its agents and
their respective employees to enter any of the Company's property for that purpose or to
Inspect that property, and any sum so expended by the Lender shall be repayable by the
Company to the Lender on demand together with interest at the Standard Rate from the date
of payment by the Lender,

at its own expense insure and keep insured any of the Charged Assets of an insurable nature
with insurers previously approved by the Lender in writing aganst loss or damage by fire,
burgtary, theft cwvil commotion, explosion, aircraft, flood, storm, tempest, lightrning, burst

pipes and such other risks and contingencies as the Lender shall from time to time request to
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Debenture v1 BCO reviewed 23 August 2011

the full replacement value of such assets from time to time including fees of architects,
surveyors, engineers and all other professional fees and demolition charges together (in the
case of leasehold properties) with loss of rent for not fess than 3 years in the joint names of
the Company and the Lender or at the option of the tender in the name of the Company The
interest of the Lender shall be noted on the policy and the policy shall contain such provisions
for the protection of the Lender as the Lender may reasonably require The Company must
maintain such other insurance polictes {with the interest of the Lender noted on such policies)
containing like provisions for the protection of the Lender as are normally maintained by
prudent companies carrying on similar businesses The Company shall pay within one week of
their becoming due all premiums and other money necessary for effecting and keeping up
such insurances and on demand produce to the Lender the policies of such insurance and
proof of such payments, failing which the Lender may take out or renew such Insurances in
any sum which the Lender may think expedient and all money expended by the Lender under
this provision shall be reimbursed by the Company on demand and bear interest at the
Standard Rate from the date of payment by the Lender All money to be recewved by virtue of
any Insurance mantained or effected by the Company {whether or not in pursuance of the
obligations under this sub-clause) shall be pad to the Lender (or if not paid by the insurers
directly to the Lender held on trust for the Lender) and shall at the option of the Lender at any
time after it has made demand for payment of any money secured by this Deed be apphed in
reduction of the money obligations and liabiltties secured under this Deed or in replacing
restoring or reinstating the property or assets destroyed damaged or lost (any deficiency
being made good by the Company),

punctually pay and indemnify the Lender and any Receiver against all existing and future rent,
rates, taxes, duties, charges, assessments, impositions and outgoings {(whether imposed by
agreement, statute or otherwise and whether in the nature of capital or revenue and even if
wholly novel} now or at any time during the continuance of this Deed payable in respect of all
or any part of the Charged Assets or by the owner or occupier of those assets If any such
sums shall be paid by the Lender or by any Recewver the sums shall be repaid by the Company
on demand with interest at the Standard Rate from the date of payment by the Lender or
Recerver,

not {without the prior consent in writing of the Lender) vary, surrender, cancei, assign, charge
or otherwise dispose of or permit to be forfeit 1ts leasehold interest in any premises or its
interest under any credit sale, hire purchase, leasing, rental licence or lke agreement for any
material equipment used In 1its business or agree any rent review but shall generally fulfil its

obligations under every such lease and agreement and when required produce to the Lender
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Debenture v1 BCO reviewed 23 Augusl 2011

proof of all payments from time to time due from the Company under such lease or
agreement,
not (without the prior consent in writing of the Lender) form or acquire any subsidiary or
transfer, sell, lease or otherwise dispose of any Charged Assets to any subsidiary save on
terms previously approved in writing by the Lender,
upon receipt by the Company produce to the Lender a copy and full details of any notice,
order or proposal given 1ssued or made by any local or other authornity relating to any of the
Charged Assets and without delay will take all necessary steps to comply with such notice or
order (orif the Lender agrees or stipulates appeal against 1t) or serve any appropnate counter-
notice s¢ as to protect the Charged Assets, and also at the request of the Lender {but at the
expense of the Company) make or join with the Lender in making such objections or
representations in refiation to such notice or order as the Lender considers or agrees 13
expedient, and any compensation recewved by the Company as a result of such notice or order
shall be applied in the reduction of the money due to the Lender from the Company unless
the Lender otherwise agrees,
not (without the prior consent in writing of the Lender) permuit any person
9131 to be registered as proprietor under the Land Registration Act 2002 of any of the
Charged Property nor create or permit to anse any unregistered interest which

overrtdes first registration affecting such property within Schedule 1 of that Act, or

9132 to become entitled to any proprietary rnight or interest which might affect the
value of any land fixtures or fixed plant and machinery charged by this Deed,

not (without the prior consent in writing of the Lender) redeem or purchase its own shares

nor pay an abnormal amount by way of dividend,

deposit with the Lender or a nominee of the Lender and permit the Lender or 1ts nominee

durning the continuance of this security to hold and retain the following

9151 all deeds and documents of title relating to ali freehold, leasehold and heritable
property from time to time belonging to the Company (and the insurance policies
relating to such property),

9152 all stock and share certificates and documents of title relating to the Secunties
and such deeds of transfer in blank and other documents as the Lender may from
time to time require for perfecting its title to the Secunties {executed by or signed
on behalf of the registered holder) or for vesting or enabling it to vest the

Securities in 1tself or 1its nominees or in any purchaser,
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9153 all such documents relating to the Charged Assets as the Lender may from time to
tmerequire,
if required by the Lender procure that each subsidiary of the Company shall guarantee to the
Lender payment of all money obligations and liabilities covenanted under this Deed to be
paid and charge all1its undertaking property and assets to secure such payment in such
manner as the Lender shall from time to time require,
not do or cause or permit to be done anything which may in any way prejudice the value to

the Lender of the Charged Assets

Further security

The Company shall at any time if and when required by the Lender execute such further legal
or ather mortgages fixed or floating charges or assignments in favour of the Lender as the
Lender shall from time to time require over all or any of the Charged Assets both present and
future to secure all money obligations and liabilities covenanted under this Deed to be paid or
otherwise secured under this Deed, such further mortgages charges or assignments to be
prepared by or on behalf of the Lender at the cost of the Company and to contain an
immediate power of sale without notice, a clause excluding the Law of Property Act 1925
Section 93 and the restrictions contained in the Law of Property Act 1325 Section 103 and

such other clauses for the benefit of the Lender as the Lender may reasonably require

Powers of the Lender

At any time after the Lender shall have demanded payment of any money or the discharge of
any obligation or liability secured by this Deed or if requested by the Company the Lender
may exercise without further notice {and without the restrictions contained n the Law of
Property Act 1925 Section 103) and whether or not it shall have appointed a Recewer all the
powers conferred on mortgagees by that Act as varied or extended by this Deed and all the
powers and discretions conferred by this Deed either expressly or by reference to a Recever
appointed under this Deed

The Law of Property Act 1925 Section 93 shall not apply to this Deed or to any secunity given
to the Lender under this Deed

The statutory powers of leasing conferred on the Lender shall be extended so as to authonse
the Lender to lease and make agreements for leases at a premium or otherwise and accept
surrenders of leases and grant options as the Lender shall consider expedient and without the

need to observe any of the provisions of the Law of Property Act 1925 Sections 99 and 100

Debenture v1 BCO reviewed 23 August 2011 10
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Any sale or other disposition by the Lender or by any of its nominees or by a Recerver may be
made either subject to or discharged from any prior ranking security or vpon such terms as to
indemnity as the Lender or such Recewver may think fit and the Lender or the Receiver may
settle and pass the accounts of any person in whom such prior ranking security may from time
to time be vested and any accounts so settled and passed shall as between the Lender the
Receiver and the Company be deemed to be properly settled and passed and shall be binding
on the Company accordingly

If the persons entitled to the benefit of prier ranking security shall call in the money secured
by such prior ranking secunity or shall take any step to enforce prmor ranking secunty the
Lender may then pay off the prior ranking secunity concerned and take a transfer of the
benefit of the First Charge or redeem 1t and the money so expended by the Lender and all
costs of and incidental to the transaction incurred by the Lender shall be added to the money
obligations and habilities secured by this Deed and bear interest at the Standard Rate

All money received by the Lender or by any Receiver in the exercise of any powers conferred
by this Deed shall be applied after the discharge of the remuneration and expenses of the
Recever and all hablities having prionty to the Lender's claims in or towards satisfaction of
such of the money obhigattons and habilities secured by this Deed and in such order as the
Lender in its absolute discretion may from time to time conclusively determine {(save that the
Lender may credit any maney to a suspense account for so leng and in such manner as the
Lender may from time to time determine) The Recewer may retain any amount for such
period as he considers expedient before so applying it

No purchaser or other person shall be bound or concerned to see or enquire whether the
nght of the Lender or a Recever {o exercise any of the powers conferred by this Deed has
arisen or not or be concerned with notice to the contrary or with the propriety of the exercise
or purported exercise of such powers

The company covenants with the Lender on demand to pay all costs, charges and expenses
ncurred by the Lender or a Recewver or which 1t or he shall properly incur in or about the
enforcement, preservation or attempted preservation of the security created by this Deed or
of all or any of the Charged Assets on a full indemnity basis with interest at the Standard Rate

Neither the Lender nor any Receiver shall be liable to account as mortgagee in possession In
respect of all or any of the Charged Assets nor be hable for any loss upon realisation or for any
neglect or default of any nature in connection with the Charged Assets for which a mortgagee
In possession may be liable as such

The Company agrees to iIndemnify the Lender and any Receiver on demand against all losses,

actions, claims, expenses, demands and habilities whether in contract, tort or otherwise now
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or after the date of this Deed incurred by it or by any manager, agent, officer or employee for
whose lability, actor omission it or he may be answerable for anything done or omitted in the
exercise or purported exercise of the powers contained in this Deed or occasioned by any
breach by the Company of any of its covenants or ather obligations to the Lender The

Company shall pay interest on any sums demanded under this clause at the Standard Rate

until payment

Administrators and Receiver

Subject as prowvided below, If

1211 The tender has demanded payment of any money or discharge of any obligation
secured by this Deed, or

1212 The Company so requests in writing at any time, and at any time thereafter the
Lender may appoint any one or more persons to be a Recewver of all or any part of
the Charged Assets, and/or may appoint any one or more persons to be
administrators of the Company under Paragraph 14 of Schedule Bl to the
Insolvency Act 1986 So far as allowed by law, any restnctions on the rnight of a
mortgagee to appoint a receiver shall not apply to this Deed

Any appointment under paragraph 12 1 above may be by deed, under seal or in wniting under

the hand of any official of the Lender

The Lender 15 not entitled to appoint a Recewver solely as a result of the obtaining of a

moratorium {or anything done with a view to obtaining a moratorium) under Section 1A of

the Insalvency Act 1986 except with the leave of the court,

The Lender may not appoint an administrative receiver {as defined in Section 29(2) of the

Insolvency Act 1986) of the Company if the Lender is prohitited from so doing by Section 72A

of that Act

The Lender may by writing under its hand {subject to any requirement for an order of the

court In the case of an administrative recever) remove any Receiver appointed by it and may,

whenever it thinks fit, appoint a new Receiver in the place of any Receiver whose

appointment may for any reason have terminated

The Lender may fix the remuneration of any recewver apponted by it and any maximum rate

imposed by any law {including under Section 109{6) of the Law of Property Act 1925) will not

apply

A Receiver will be deemed to be the agent of the Company for all purposes The Company 15

solely respensible for the contracts, engagements, acts, omissions, defaults and losses of a

Receiver and for habilities incurred by a Receiver

12
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The Lender wil not incur any liability to the Company by reason of the appointment of a
Receiver or administrator

A Receiver has all the rights, powers and discretions set out below in this Clause in addition to
those conferred on it by any law Any Receiver shall have the powers set out in Scheduie 1 to
the Insolvency Act 1986 (limited, in the case of a receiver who 1s not an administrative
receiver, to the exercise of such powers in connection with the Charged Assets over which he
15 appointed, or for the purpose of dealing with such Charged Assets}

if there 1s more than one Recewver holding office at the same time, they may act separately or
jointly at their discretion, subject to any requirements set out in the documents appointing
them

Fixtures may be severed and sold separately from the property contaiming them without the
consent of the Company

A Recewver may let any Charged Asset for any term and at any rent (with or without a
premium} which he thinks fit and may accept a surrender of any lease or tenancy of any
Charged Asset on any terms which he thinks fit (including the payment of money to a lessee
or tenant on a surrender)

A Receiver may delegate his powers to any person

A Receiver may lend money or advance credit to any person having dealings with him or the
company

A Recewer may

12151 effect any repair or insurance and do any other act which the Company might

do in the ordinary conduct of its business to protect or improve any Charged

Asset,
12152 commence and/or complete any building operation, and
12153 apply for and maintain any planning permission, building regulation approval or

any other authonisatian,

in each case as he thinks fit

Power of attorney

The Company by way of security irrevocably appoints the Lender and separately any Receiver
jointly and severally to be its attorney in 1ts name and on i1ts behalf and as its act and deed or
otherwise to execute and complete 1n favour of the Lender or its nominees or of any
purchaser any documents which the attorney may consider necessary or desirable for
perfecting the Lender's title to or for vesting the Charged Assets both present and future In

the Lender or tts normunees or 1n any purchaser, and to do all such acts and things as may be

Debenture v1 BCO reviewed 23 August 2011 13
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required for the full exercise of all or any of the powers conferred by this Deed, or which may
be deemed expedient by the attorney on or in connection with any sale, lease, disposition,
realisation or getting in by the Lender ar any such Recewver of all or any part of the Charged
Assets, or In connection with any other exercise of any power under this Deed, and this
appointment shall operate as a general power of attorney made under the Powers of Attorney
Act 1971 Section 10 The Company covenants with the Lender and separately with any
Recewer that on requast 1t will ratify and confirm all secunty agreements, documents, acts
and things and all transactions entered into by the Lender or such Recewer in the exercise or
purported exercise of 1ts or his powers, and the Company irrevocably acknowledges and
agrees that this power of attorney is inter aha given to secure the performance of the

obhgations owed to the Lender and any such Recewver by the Company

Continuing secunity

This Deed shall be a continuing secunty notwithstanding any settlement of account or other

matter and

1s 1n addition to and shall not merge with or otherwise prejudice or affect any contractual or

other night or remedy or any guarantee, lien, pledge, bill, note, mortgage or other security

{whether created by the deposit of documents or otherwise) now or after the date of this

Deed held by or available to the Ltender, and

shall not be in any way prejudiced or affected by

1421 {or by the invalidity of) such other right or remedy or any guarantee, lien pledge,
bill note, mortgage or other security, and

1422 the Lender now or after the date of this Deed dealing with exchanging releasing
varying or abstaiming from perfecting or enforang any of such other right or
remedy or any guarantee, lien, pledge, bill, note, mortgage or other security or
any rights which it may now or after the date of this Deed have or giving time for

payment or indulgence or compounding with any other person hable

Money/currency

All money received or held by the Lender or by a Recewer under this Deed may from time to
ume after demand has been made be converted into such other currency as the Lender
considers necessary or desirable to cover the obligations and liabilities of the Company in that
currency at the then prevailling rate of exchange of the Lender’s bankers (as conclusively

determined by the Lender) for purchasing the currency to be acquired

14
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If and to the extent the Company fails to pay the amount due on demand the Lender may in
its absolute discretion without notice to the Company purchase at any time after that tme so
much of a currency as the Lender considers necessary or desirable to cover the obligations
and habihities of the Company in such currency secured by this Deed at the then prevailing
rate of exchange of the Lender’s bankers (as conclusively determined by the Lender) for
purchasing such currency and the Company agrees to indemnify the Lender agamnst any costs
and expenses and loss occasioned by the Lender

No payment to the Lender (whether under any judgment or court order or otherwise) shall
discharge the obligation or iabihity of the Company 1n respect of which it was made uniess and
until the Lender shall have received payment i full in the currency in which such obligation or
habihty was incurred, and to the extent that the amount of any such payment shall on actual
conversion into such currency fall short of such obligation or hability expressed in that
currency the Lender shall have a further separate cause of action aganst the Company and

shall be entitled to enforce the charges created by this Deed to recover the amount of the

shortfall

Miscellaneous

No fallure or delay by the Lender in exercising any right or remedy shall operate as a waiver
nor shall any single or any partial exercise or waiver of any right or remedy preclude its further
exeraise or the exeraise of any other right or remedy

Each of the provisians of this Deed 1s severable and distinct from the others and if at any time
one or mere of such provisions 15 or becomes tnvalid illegal or unenforceable the validity,
legality and enforceability of the remaiming provisions of this Deed shall ngt In any way be
affected or impaired

The Company certifies that neither the execution of this Deed nor the creation of the charges
contained in this Deed contravenes any of the prowisions of the memorandum and articles of
association of the Company

Any notice or demand for payment by the Lender under this Deed shail {without prejudice to
any other effective mode of making such notice or demand) be deemed to have been properly
served on the Company If served on any cone of the directors or on the secretary of the
Company or if delivered or sent by first class letter post, telex or cable to the Company at its
registered office or at any of its principal places of business Any such notice or demand sent
by first class post shall, if posted before the last scheduled collection of letters from the place
of posting on any day, be deemed to have been served on the addressee at 10 00 am on the

next succeeding business day following the day of posting, notwithstanchng that it be
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undelivered ar returned undelivered, and in proving such service it shall be sufficient to prove
that the notice or demand was properly addressed and posted Any notice or demand sent by
telex or cable on a business day shall be deemed to have been served at the time of dispatch
Any such notice or demand or any certificate as to the amount at any time secured by this
Deed shall be conclusive and binding upon the Company if signed by an officer of the Lender
165 The Lender may at any time and from time to ttme transfer, novate or assign its nghts and/or
obligations under this Debenture and to the extent necessary the Company consents to such

action being taken by the Lender 1n the future

SCHEDULE 1

All that the freehold property situate and known as 6 Kemp Road, Winton, Bournemouth, BH9 2PW with

registered title | ]

Debenture v1 BCO reviewed 23 August 2011 16




IN WITNESS WHEREOF this Debenture has been executed as a deed and s hereby delivered by it as a

deed on the date specified above

EXECUTED as a DEED by
A & CDUNKLEY (BOSCOM ITED acting by

S
Director’s Signature. (<
Durector’s Name <. 6 QO Au €a"$

Secretary's/ Director’s Sighature
Secretary’s/ Director’s Name SL@_)—" DN LT

Address for the purposes of notices

Notices to be marked for the attention of
{Please print in caprtals)

SIGNED on behalf of Bndgeco Limited

Debeniure vi1 BCO reviewed 23 August 2011
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RECEIPT PURSUANT TO SECTION 115 OF
THE LAW OF PROPERTY ACT 1925

BRIDGECO LIMITED hereby acknowledges this day of that 1t has recewved the

balance of the moneys including mterest and costs) secured by the within-written Deed the payment
having been made by

For and on behalf of BRIDGECO Limited
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Date: '3 O —SL)\,L@ 2014

(1) A & C DUNKLEY (BOSCOMBE) LIMITED
and
(2) BRIDGECO LIMITED
DEBENTURE

>

\GONFLY

B, PROPERTY FINANCE
e
@ﬁ X
2 iF

We hereby certify this to be a
true copy of the onginal
DATED 2=-"1-1Y

Holmes & Hills LLP
Bocking End, Braintree, Essex



THIS DEBENTURE is made on the % day of S(/L,{.ﬂj ZO( (4(’

BETWEEN

(1)

(2

A & C DUNKLEY {BOSCOMBE} LIMITED (Company No. 01184368) whose registered office is at
1 ] {"the Company'), and
BRIDGECO LIMITED [Company No. 06625989} whose registered office 15 at 20 Old Bailey,
London, ECAM 7AN ('the Lender’)

NOW THIS DEED WITNESSES as fcllows

1
11

12

13

14
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Definitions and interpretation
In this Deed unless the context requires otherwise
111 'Charged Assets' means the goodwill, undertaking, property, assets, revenues and

rights charged under clause 4 1 below,

112 'Charged Property’ means the property referred toin clause4 1 1 below,

113 ‘Standard Rate' means the rate of 1 20% per calendar month,

114 ‘administrator' means an administrator appointed under the Insolvency Act 1986,
115 ‘Receiver' has the meaning given to 1t in clause 12 1 below and shall include any

substituted receiver{s) and manager(s),
116 'Secunities’ means the property referred to m clause 4 1 2 below,
In this Deed unless the context requires otherwise
121 the expressions 'the Company' and 'the Lender' where the context admits include
their respective successors and assigns whether immediate or derivative,
122 terms defined in the Companies Act 2006 have the same meanings,
123 reference to any statute or statutery provision includes a reference to
1231 that statute or statutory provision as from time to time amended
extended or re-enacted or consolidated, and
1232 all statutory instruments or orders made pursuant toit,
124 words denoting the singular shall include the plural and vice versa,
125 words denoting any gender include all the genders and words denoting persons
shall include firms and corporations and vice versa,
References to 'tlauses' are to the clauses or sub-clauses of this Deed and references to
‘Schedules' are to the schedules to this Deed,
Clause headings do not form part of this Deed are for convenience only and shall not be taken

into account 1n 1ts construction orinterpretation
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Covenant to pay money

The Company covenants with the Lender that it will on demand when due pay to the Lender
all money and liabilities whether actual, certain or contingent which now or at any time after
the date of this Deed may be due, owing or incurred by the Company to the Lender, or for
which the Company may for any reason be or become liable to the Lender whether on any
banking or other account or otherwise in any manner {and whether alone or jointly with any
other person and tn whatever style or name and whether as principal or surety), including atl
habilities in connection with any notes or bills or under any bond, guarantee, mdemnity or
other instrument from time to time entered into by the Lender for or at the request of the

Company together with interest to date of payment pursuant to clause 3 below

Costs and interest

The Company will on demand pay to the Lender all commuission fees and other charges agreed
with the Lender or charged in accordance with its normal business practice from time to time,
and any legal and other costs charges and expenses incurred by the Lender in relation to the
Company or the assets charged under this Deed or in protecting or enforaing the secunity
created by this Deed on a full and unqualified ndemnity basis

The Company will pay interest to date of payment at such rate or rates as may from tume 1o
time be charged by the Lender in accordance with its usual practice or as may from time to
time be agreed on all money due under this Deed and Labilitres (both before and after
Judgment} and such interest shall be compounded quarterly upen such days in each year as

the Lender shall from trme to trme fix

Fixed and floating charges

As a continuing secunity for the payment of all money and the discharge of all obligations and

hrabilities covenanted to be paid or otherwise secured under this Deed the Company with full

title guarantee charges to the Lender

411 all freehold and leasehold property of the Company both present and future
(other than heritable property in Scotland) including {but not hirmited to) the
property or properties specified in Schedule 1 and all bulldings and fixtures
{including trade fixtures) all plant, machinery and equipment on any such property
with the benefit of all existing and future leases underleases tenancies and
agreements relating to such property (including all rents and profits from such

property) (the 'Charged Property'),




412 all stocks, shares, bonds and secunitres of any kind whether marketable or
otherwise and all other interests including {but not inmted to) loan capital held or
owned by the Company both present and future in any company, firm, consortium
or entity including all allotments, accretions, offices, rights, benefits and
advantages at any time accruing offered or ansing 1 respect of or incidental to
such stocks, shares, bands and secunities and all stocks, shares, nghts, money or
property accruing to them or offered at any turme by way of conversion,
redemption, bonus, preference, option or otherwise in respect of them (the
‘Securities'),

413 all book and other debts, revenues and claims both present and future (including
things 1n action which may give rise to a debt revenue or claim) due or owang or
which may become due or owing to or purchased or otherwise acquired by the
Company and the full benefit of all nghts and remedies relating to such book and
other debts revenues and claims including {but not hmited to) any negotiable or
non-negotiable nstruments, guarantees, mdemnities debentures, legal and
equitable charges and other security reservation of proprietary nghts of tracing
hens and all other nghts and remedies of any nature in respect of such property,

414 the uncalled capital, goodwill and all patents, patent applications, trade marks,
trade names, registered designs and copynghts and all licences and ancillary and
connected rights relating to the intangible property both present and future of the
Company,

415 the undertaking and all other assets of the Company both present and future
including (but not limited to) all plant, machinery and equipment, vehicles and
stocks of any kind of the Company and 2l present and future bank accounts, cash
at bank and credit balances with any bank or other person whatsoever and all
rights attaching to then and all the Company's heritable property in Scotland and
including the property described in clauses 4 1 1 to 4 1 4 above to the extent that
it 15 not effectively charged by way of fixed charge

42 The charges created by clause 4 1 above shall as regards the property described in clauses

411 to 414 above be fixed charges (and as regards all those parts of the Charged Property

now vested in the Company shall constitute a charge by way of fegal mortgage) and as to the

property described in clause 4 1 5 above shall be a first floating charge (subject to clause 5 2

below)
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Restrictions on the Company
The Company covenants that it will not (without the prior consent in writing of the Lender)
511 sell, assign, discount, pledge, charge or otherwise dispose of all or any part of the
property described in clause 4 1 above or deal with 1t save in accordance with
clause 5 3 below, or
512 {except for charges in favour of the Lender) create or attempt to create or permit
to subsist any mortgage, debenture, charge or pledge or increase the amount
secured by the any prior ranking security or permit any lien or other incumbrance
(save a lien arising by operation of law in the ordinary course of trading) to anse
on or affect all or any of the Charged Assets, or
513 part with possession or transfer, sell, lease or otherwise dispose of all or any of
the Charged Assets or attempt or agree so to do (save in the case of assets
charged by way of flcating charge only which may be sold at market value in the
usual course of the Company's business}
Notwithstanding anything i this Deed if the Company charges pledges or otherwise
encumbers any of the Charged Assets contrary to clauses 512 or 513 ahove or attempts to
do so without the prior consent in writing of the Lender or if any creditor or other person
attempts to bring any distress, execution, sequestration or other process against any of the
Charged Assets the floating charge created under this Deed over those assets shall
automatically without notice operate as a fixed charge instantly on such event eccurring
During the continuance of this Deed the statutory and any other powers of leasing, letting,
entering into agreements for leases or lettings and accepting or agreeing to accept surrenders
of leases or tenancies shall not be exercisable by the Company in relation to all or any part of
the Charged Assets, and the Company shall not part with possession of all or any part of the
Charged Assets or confer any licence, nght or interest to occupy or grant any licence or
permission to assign, underlet or part with possession of all or any part of the Charged Assets
or agree, suffer or permit any variation or addition to the terms of any lease, tenancy or
licence affecting any of the Charged Assets without in every such case obtaining the prior

consent in writing of the Lender

Registration at the Land Registry
The Company shall apply to the Registrar for a restriction to be entered on the regrster of title
of all registered land now or in the future owned by the Company in standard form P in

schedule 4 of the Land Registration Rules 2003, namely

Debenture v1 BCO reviewed 23 August 2011 5
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'No disposition of the registered estate by the proprietor of the registered estate 1s to be
registered without a wnitten consent signed by the proprietor for the time being of the charge
dated {date) in favour of (chargee under this debenture} referred to in the charges register,

The Company hereby certifies that this Debenture does not contravene any of the prowvisions
of the memorandum and articles of assoaiation of the Company and has been duly authorised

and executed in accordance therewith

Credit balances
The prionty the legal mortgages or other charges created by this Deed shall not be affected by
any fluctuations in the amount from time to time due or by the existence at any time of a

credit balance on any banking or other account

Lender accounts

The Company agrees that the Lender may at any ttime without notice combine or consolidate
all or any of its then existing accounts ncluding accounts in the name of the Lender or of the
Company jointly with others and set off or transfer any sum standing to the credit of any one
or more such accounts in or towards satisfaction of any money due or obligations or liabilities
of the Company to the Lender whether such habilities be present future (but in existence at

the relevant time) actual contingent primary collateral several or joint

Covenants by the Company

The Company covenants with the Lender that during the continuance of this Deed the
Company will and shall procure that each of its subsidianies (if any) will at all times

conduct and carry on 1ts business 1n a proper, efficient and business-ike manner and not
make any substantial alteration in the nature of or mode of conduct of that business and keep
or cause to be kept proper books of account relating to such business,

provide to the Ltender (if 50 requested) within 4 months of the end of the Company's financial
year an annual balance sheet and profit and loss account and trading account showing the
true position of the Company's affairs and of the affairs of any subsidiary of the Company in
each year certified by a chartered accountant approved by the Lender and also on a quarterly
basis within 2 weeks of the end of each quarter of the Company's financial year prowide
quarterly management accounts prepared by the Company and any subsidiary of the
Company and also from time to time provide such other information relating to the assets and
ltabilities and the business of the Company and of any subsidiary of the Company as the

Lender may reasonably require,
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get in and realise all book and other debts other assets charged under clause 4 1 3 above In
the ordinary course of its business and pay all moneys recewed 1n respect of such assets \nto
such account with the Lender as the Lender shall from time to time direct immediately on
receipt and pending such payment hold such money on trust for the Lender and, on request
by the Lender, execute and deliver a legal assignment of any such asset to the Lender or as 1t
may direct,

observe and perform all covenants and stipulations from time to time affecting its freehold,
leasehold or hentable property or the mode of use or enjoyment of such property and not
without the prior consent in wnting of the Lender enter into any onerous or restrictive
obligations affecting any such property or do or suffer to be done on any such property
anything which 1s 'development’ as defined in the Town and Country Planning Acts nor do or
suffer or omit to be done any act, matter or thing which would infringe any provision of any
statute order or regulation from time to time in force affecting any such property,

observe and perform all covenants and stipulations from time to time affecting 1ts patents,
patent applications, trade marks, trade names, registered designs and copyrights and all other
industrial or intangible property or any licence or ancillary or connected rights from time to
time relating to industrial or intangible property and preserve, maintain and renew when
necessary or desirable all such hicences and rights,

use I1ts best endeavours to enforce and at 1ts own cost institute, continue or defend all
proceedings relating to any of the Charged Assets,

keep all buldings and erections and all plant, machinery, fixtures, fittings, vehicles,
computers and office and other equipment and every part of such property in good and
substantial repair and in good working order and conditton and not pull down or remove or
sell or otherwise dispose of any of such property without the prior consent in writing of the
Lender except in the ordinary course of use, repalr, maintenance or improvement If the
Company s at any time in default in complying with this covenant the Lender shall be entitied

but not bound to repair and maintain such property, with power for the Lender, 1ts agents and

their respective employees to enter any of the Company's property for that purpose or to

inspect that property, and any sum so expended by the Lender shall be repayable by the

Company to the Lender on demand together with interest at the Standard Rate from the date

of payment by the Lender,

at I1ts own expense insure and keep msured any of the Charged Assets of an insurable nature

with insurers previously approved by the Lender 1 writing against loss or damage by fire,

burglary, theft cwvil commotion, explosion, aircraft, flood, storm, tempest, lightning, burst

pipes and such other risks and contingencies as the Lender shall from time to time request to
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the full replacement value of such assets from time to time including fees of architects,
surveyors, engineers and all other professional fees and demoltion charges together (in the
case of leasehold properties) with loss of rent for not less than 3 yearsin the joint names of
the Company and the Lender or at the option of the Lender in the name of the Company The
interest of the tender shall be noted on the policy and the policy shall contain such provisions
for the protection of the Lender as the Lender may reasonably require The Company must
maintain such other insurance pohicies {with the interest of the Lender noted on such policies})
containing like prowvisions for the protection of the Lender as are normally maintained by
prudent companies carrying on similar businesses The Company shall pay within one week of
their becoming due all premiums and other money necessary for effecting and keeping up
such tnsurances and on demand produce to the Lender the pohcies of such insurance and
proof of such payments, faling which the Lender may take out or renew such insurances in
any sum which the Lender may think expedient and all money expended by the Lender under
this provision shall be reimbursed by the Company on demand and bear interest at the
Standard Rate from the date of payment by the Lender All money to be received by virtue of
any insurance mamntained or effected by the Company {(whether or not in pursuance of the
obligations under this sub-clause) shall be paid to the Lender {or if not paid by the insurers
directly to the Lender held on trust for the Lender) and shall at the option of the Lender at any
time after 1t has made demand for payment of any money secured by this Deed be apphed in
reduction of the money obligations and habihties secured under this Deed or in replacing
restoring or reinstating the property or assets destroyed damaged or lost (any deficiency
being made good by the Company),

punctually pay and indemnify the Lender and any Receiver against ail existing and future rent,
rates, taxes, duties, charges, assessments, impositions and outgoings {whether imposed hy
agreement, statute or otherwise and whether in the nature of capital or revenue and even If
wholly novel) now ar at any time durning the continuance of this Deed payable in respect of all
or any part of the Charged Assets or by the owner or occupler of those assets if any such
sums shall be patd by the Lender or by any Receiver the sums shall be repaid by the Company
on demand with interest at the Standard Rate from the date of payment by the Lender or
Recewer,

not (without the prior consent in writing of the Lender) vary, surrender, cancel, assign, charge
or otherwise dispose of or permit to be forfeit 1ts leasehold interest in any premises or its
interest under any credit sale, hire purchase, leasing, rental licence or hike agreement for any
material equipment used In 1ts business or agree any rent review but shall generally fulfil its

obhgations under every such lease and agreement and when required produce to the Lender
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proof of all payments from time to time due from the Company under such lease or
agreement,
not {without the prior consent in writing of the Lender) form or acquire any subsidiary or
transfer, sell, lease or otherwise dispose of any Charged Assets to any substdiary save on
terms previously approved 1n wrniting by the tender,
upon receipt by the Company produce to the Lender a copy and full details of any natice,
order or proposal given 1ssued or made by any local or other authority relating to any of the
Charged Assets and without delay will take all necessary steps to comply with such notice or
order {or iIf the Lender agrees or stipulates appeal against it} or serve any appropriate counter-
notice so as to protect the Charged Assets, and also at the request of the Lender {but at the
expense of the Company) make or join with the Lender in making such objections or
representations In relation to such notice or order as the Lender considers or agrees Is
expedient, and any compensation received by the Company as a result of such notice or order
shall be applied in the reduction of the money due to the Lender from the Company unless
the Lender otherwise agrees,
not {without the prior consent in writing of the Lender) permut any person
9131 to be registered as proprietor under the Land Registration Act 2002 of any of the
Charged Property nor create or permit to anse any unregistered interest which

overrides first registration affecting such property within Schedule 1 of that Act, or

9132 to become entitled to any propnietary nght or interest which might affect the
value of any land fixtures or fixed plant and machinery charged by this Deed,

not (without the prior consent in wnting of the Lender) redeem or purchase 1ts own shares

nor pay an abnormal amount by way of dvidend,

deposit with the Lender or a nominee of the Lender and permit the Lender or 1ts nominee

dunng the continuance of this security to hold and retain the following

9151 all deeds and documents of title relating to all freehold, leasehold and heritable
property from time to time belonging to the Company {and the insurance policies
relating to such property),

9152 all stock and share certificates and documents of title relating to the Securities
and such deeds of transfer in blank and other documents as the Lender may from
time to time require for perfecting its title to the Securities {(executed by or signed
on behalf of the registered holder) or for vesting or enabling 1t to vest the

Securities in itself or its nominees or in any purchaser,
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9153 all such documents relating to the Charged Assets as the Lender may from time to
time require,
If required by the Lender procure that each subsidiary of the Company shall guarantee to the
Lender payment of all money obligations and habihties covenanted under this Deed to be
paid and charge ali its undertaking property and assets to secure such payment n such
manner as the Lender shall from time to time require,
not do or cause or permit to be done anything which may in any way prejudice the value to

the Lender of the Charged Assets

Further secunity

The Company shall at any time f and when required by the Lender execute such further legal
or ather mortgages fixed or floating charges or assignments in favour of the Lender as the
Lender shall from time to time require over all or any of the Charged Assets both present and
future to secure all money obhigations and liabilities covenanted under this Deed to be paid or
otherwise secured under this Deed, such further mortgages charges or assignments to be
prepared by or on behalf of the Lender at the cost of the Company and to contain zn
immediate power of sale without notice, a clause excluding the Law of Property Act 1925
Section 93 and the restrictions contained in the Law of Property Act 15925 Section 103 and

such other clauses for the benefit of the Lender as the Lender may reasonably require

Powers of the Lender

At any time after the Lender shall have demanded payment of any money or the discharge of
any obligation or liability secured by this Deed or if requested by the Company the Lender
may exercise without further notice {and without the restrctions contained in the Law of
Property Act 1925 Section 103) and whether or not it shall have appointed a Receiver all the
powers conferred on mortgagees by that Act as varied or extended by this Deed and all the
powers and discretions conferred by this Deed either expressly or by reference to a Receiver
appointed under this Deed

The Law of Property Act 1925 Section 93 shall not apply to this Deed or to any security given
to the Lender under this Deed

The statutory powers of 1easing conferred on the Lender shall be extended so as to authonse
the Lender to lease and make agreements for leases at a premium or otherwise and accept
surrenders of leases and grant options as the Lender shall consider expedient and without the

need to observe any of the provistons of the Law of Property Act 1925 Sections 99 and 100
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Any sale or other disposition by the Lender or by any of its nominees or by a Receiver may be
made either subject to or discharged from any prior ranking secunity or upon such terms as to
mdemnity as the Lender or such Receiver may think fit and the Lender or the Recewver may
settle and pass the accounts of any person in whom such prior ranking security may from time
to time be vested and any accounts so settled and passed shall as between the Lender the
Recewer and the Company be deemed to be properly settled and passed and shall be binding
on the Company accordingly
If the persons entitled to the benefit of prior ranking security shall call in the money secured
by such pnor ranking secunty or shall take any step to enforce prior ranking securnty the
Lender may then pay off the prior ranking security concerned and take a transfer of the
benefit of the First Charge or redeem it and the money so expended by the Lender and all
costs of and incidental to the transaction incurred by the Lender shall be added to the money
obhgations and habilities secured by this Deed and bear interest at the Standard Rate
All money received by the Lender or by any Recewver in the exercise of any powers conferred
by this Deed shall be applied after the discharge of the remuneration and expenses of the
Receiver and all habilities having priority to the Lender's claims i or towards satisfaction of
such of the money obligations and labihties secured by this Deed and in such order as the
Lender in its absolute discretion may from time to time conclusively determine (save that the
Lender may credit any money to a suspense account for so long and in such manner as the
Lender may from time to time determine) The Recewver may retawn any amount for such
period as he considers expedient before so applying it
No purchaser or other person shall ke bound or concerned to see or enquire whether the
right of the Lender or a Receiver to exercise any of the powers conferred by this Deed has
arisen or not or be concerned with notice to the contrary or with the propriety of the exercise
or purported exercise of such powers
The company covenants with the Lender on demand to pay all costs, charges and expenses
incurred by the Lender or a Recewver or which it or he shall properly incur in or about the
enforcement, preservation or attempted preservation of the secunty created by this Deed or
of all or any of the Charged Assets on a full indemnity basis with interest at the Standard Rate
Neither the Lender nor any Receiver shall be hable to account as mortgagee In possession In
respect of all or any of the Charged Assets nor be hable for any loss upon realisation or for any
neglect or default of any nature in connection with the Charged Assets for which a mortgagee
in possession may be liable as such
The Company agrees to indemnify the Lender and any Receiver on demand against all losses,

actions, claims, expenses, demands and habihties whether in contract, tort or otherwise now
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or after the date of this Deed incurred by it ar by any manager, agent, officer or employee for
whose hability, actor omussion 1t or he may be answerable for anything done or ormitted in the
exercise or purported exercise of the powers contained i this Deed or occasioned by any
breach by the Company of any of its covenants or other ohligations to the Lender The
Company shall pay interest on any sums demanded under this clause at the Standard Rate

until payment

Administrators and Receiver

Subject as provided below, If

1211 The Lender has demanded payment of any money or discharge of any obligation
secured by this Deed, or

1212 The Company 50 requests tn writing at any time, and at any time thereafter the
Lender may appoint any one or more persons to be a Receiver of all or any part of
the Charged Assets, and/or may appoint any one or more persons to be
admimstrators of the Company under Paragraph 14 of Schedule Bl to the
Insolvency Act 1986 So far as allowed by law, any restrictions on the right of a
mortgagee to appoint a recewver shall not apply to this Deed

Any appointment under paragraph 12 1 above may be by deed, under seal or in writing under

the hand of any official of the Lender

The Lender s not entitled to appoint a Receiver solely as a result of the obtaining of a

moratorium {or anything dene with a view to obtaining a moratorium) under Section 1A of

the Insolvency Act 1986 except with the leave of the court

The Lender may not appoint an administrative receiver (as defined in Section 25(2) of the

insolvency Act 1986} of the Company !f the Lender is prohibited from so doing by Section 72A

of that Act

The tender may by writtng under 1ts hand {subject to any requirement for an order of the

court in the case of an adminustrative recewver) remove any Recewver appointed by it and may,

whenever 1t thinks fit, appoint a new Recewver in the place of any Recewver whose

appointment may for any reason have terminated

The Lender may fix the remuneration of any receiver appointed by it and any maximum rate

imposed by any law (including under Section 109(6) of the Law of Property Act 1925} will not

apply

A Receiver will be deemed to be the agent of the Company for all purposes The Company 15

solely responsible for the contracts, engagements, acts, omissions, defaults and losses of a

Receiver and for habilities incurred by a Receiver
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The Lender will not incur any hability to the Company by reason of the appointment of a
Recelver or administrator

A Receiver has all the nghts, powers and discretions set out below n this Clause 1n addition to
those conferred on it by any law Any Receiver shall have the powers set out in Schedule 1 to
the Insolvency Act 1986 {limited, in the case of a recever who 15 not an administrative
receiver, to the exertise of such powers in connection with the Charged Assets over which he
1s appotnted, or for the purpose of dealing with such Charged Assets)

If there 1s more than one Receiver holding office at the same time, they may act separately or
jointly at thewr discretion, subject to any requirements set out in the documents appointing
them

Fixtures may be severed and sold separately from the property containing them without the
consent of the Company

A Receiver may let any Charged Asset for any term and at any rent (with or without a
premium) which he thinks fit and may accept a surrender of any lease or tenancy of any
Charged Asset on any terms which he thinks fit including the payment of money to a lessee
or tenant on a surrender)

A Receiver may delegate his powers to any person

A Receiver may lend money or advance credit to any person having dealings with him or the
company

A Recetver may

12151 effect any repair or insurance and do any other act which the Company might

do 1n the ordinary conduct of its business to protect or improve any Charged

Asset,
12152 commence and/or complete any building operation, and
12153 apply for and maintain any planning permission, butlding regulation approval or

any other authorisation,

in each case as he thinks fit

Power of attorney

The Company by way of secunty irrevocably appoints the Lender and separately any Recewer
jeintly and severally to be its attorney in its name and on its behalf and as its act and deed or
otherwise to execute and complete n favour of the Lender or its nominees or of any
purchaser any documents which the attorney may consider necessary or desirable for
perfecting the Lender's title to or for vesting the Charged Assets both present and future in

the Lender or 1ts nomtnees or 1n any purchaser, and to do all such acts and things as may be
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required for the full exercise of all or any of the powers conferred by this Deed, or which may
be deemed expedient by the attorney on or in connection with any sale, lease, disposition,
realisation or getting in by the Lender or any such Receiver of all or any part of the Charged
Assets, or 1n connection with any other exercise of any power under this Deed, and this
appointment shall operate as a general power of attorney made under the Powers of Attorney
Act 1971 Section 10 The Company covenants with the Lender and separately with any
Receiver that on request 1t will ratify and confirm all security agreements, documents, acts
and things and all transactions entered into by the Lender or such Receiver in the exercise or
purported exercise of its or his powers, and the Cempany irrevacably acknowledges and
agrees that this power of attorney is inter alia given to secure the performance of the

obligations owed to the Lender and any such Receiver by the Company

Continuing secunity

This Deed shall be a continuing security notwithstanding any settlement of account or other

matter and

15 In addition to and shall not merge with or otherwise prejudice or affect any contractual or

other night or remedy or any guarantee, lien, pledge, bill, note, mortgage or other security

(whether created by the deposit of documents or otherwise) now or after the date of this

Deed held by or available to the Lender, and

shall not be in any way prejudiced or affected by

1421 {or by the invalidity of} such other right or remedy or any guarantee, lien pledge,
bill note, mortgage or other security, and

1422 the Lender now or after the date of this Deed dealing with exchanging releasing
varying or abstaiming from perfecting or enforang any of such other rnight or
remedy or any guarantee, lien, pledge, bill, note, mortgage or other security or
any rights which it may now or after the date of this Deed have or giving time for

payment or indulgence or compounding with any other person hable

Money/currency

All money received or held by the Lender or by a Recerver under this Deed may from time to
time after demand has been made be converted into such other currency as the Lender
considers necessary or desirable to cover the cbligations and liabilities of the Company n that
currency at the then prevailling rate of exchange of the Lender’s bankers (as conclusively

determined by the Lender) for purchasing the currency to be acquired
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If and to the extent the Company fails to pay the amount due on demand the Lender may in
1ts absolute discretion without notice to the Company purchase at any time after that time so
much of a currency as the Lender considers necessary or desirable to cover the obligations
and liabilimes of the Company in such currency secured by this Deed at the then prevailing
rate of exchange of the Lender’s bankers (as conclusively determined by the Lender) for
purchasing such currency and the Company agrees to indemnify the Lender against any costs
and expenses and loss occasioned by the Lender

No payment to the Lender {whether under any judgment or court order or otherwise} shall
discharge the obhgation or hability of the Company in respect of which it was made unless and
untii the Lender shall have received payment n full in the currency in which such obligation or
hability was incurred, and to the extent that the amount of any such payment shall on actual
converston Into such currency fall short of such obligation or hability expressed in that
currency the Lender shall have a further separate cause of action against the Company and
shall be entitled to enforce the charges created by this Deed to recover the amount of the

shortfall

Miscellaneous

No failure or delay by the Lender in exercising any right or remedy shall operate as a warver
nor shall any single or any partial exercise or waiver of any right or remedy preclude its further
exercise or the exercise of any other nght or remedy

Each of the provisions of this Deed 15 severable and distinct from the others and if at any time
one or more of such provisions 1s or becomes invahld illegal or unenforceable the validity,
legality and enforceability of the remaining provisions of this Deed shall not in any way be
affected or impaired

The Company certifies that neither the execution of this Deed nor the creation of the charges
contained in this Deed contravenes any of the provisions of the memorandum and articles of
association of the Company

Any notice or demand for payment by the Lender under this Dead shall {(without prejudice to
any other effective mode of making such notice or demand) be deemed to have been properly
served on the Company If served on any one of the directors or on the secretary of the
Company or if delivered or sent by first class letter post, telex or cable to the Company at its
registered office or at any of its principal places of business Any such notice or demand sent
by first class post shall, if posted before the last scheduled collection of letters from the place
of posting an any day, be deemed to have been served on the addressee at 10 00 am on the

next succeeding business day following the day of posting, notwithstanding that 1t be
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undelivered or returned undelivered, and in proving such service 1t shall be sufficient to prove
that the notice or demand was properly addressed and posted Any notice or demand sent by
telex or cable on a business day shall be deemed to have been served at the time of dispatch
Any such notice or demand or any certificate as to the amount at any time secured by this
Deed shall be conclusive and binding upon the Company if signed by an officer of the Lender
16 5 The Lender may at any bme and from time to time transfer, novate or assign its rights and/or
obligations under this Debenture and to the extent necessary the Company consents to such

action being taken by the Lender in the future

SCHEDULE 1

All that the freehold property situate and known as 6 Kemp Road, Winton, Bournemouth, BH9 2PW with
registered title [ !
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IN WITNESS WHEREOF this Debenture has been executed as a deed and 1s hereby delivered by 1t as a

deed on the date speafied above

EXECUTED as a DEED by
A & C DUNKLEY {BOSCOMBE) LIMITED acting by

Director’s Signature

Director's Name

Secretary’s/ Director’s Signature

Secretary’s/ Director’s Name

Address for the purposes of notices

Notices to be marked for the attention of
{Please print in capitals)

SIGNED on behalf of Bridgeco Limited

MMy
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RECEIPT PURSUANT TO SECTION 115 OF
THE LAW OF PROPERTY ACT 1925

BRIDGECO LIMITED hereby acknowledges this day of that it has received the

kalance of the moneys {including interest and costs) secured by the within-written Deed the payment
having been made by

For and on behalf of BRIDGECO Limited
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