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British Beer & Pub Association Report of the Council

(A company limited by guarantec)

Principal Activities
The principal activities of the Association are to promote the Brewing Industry and Licensed Trade generally and to consider and take action upon

matters which may affect or concern the Brewing Industry and Licensed Trade. No change in the activities of the Association is currently forseen.

Review of Developments

The group income and expenditure account discloses that total income of the Association and its subsidiaries for the year was £2,919,250 (2005 -
£2,853,186). The surplus before taxation was £373,395 (2005 - £318,462). The retained surplus after tax was £373,395 (2005 - £318,462)

and has been transferred to reserves.

Business Review

The income of the Association is dervied largely from subscriptions from its member companies. The Association's members are responsible
for about 98% of the beer brewed in the UK and about 60% of the country's pubs.

Monthly management accounts are prepared where performance against budget is reviewed and monitored. As part of the annual budget
process a reforecast for the year to 30 September is presented to the Council each July. Annual accounts are submitted to the Council for

approval in December of each year,

The principal risk to the Association would arise from any member or members, who are responsible for a significant proportion of the
subscription income, taking a decision to leave membership of the Association. This is mitigated against by the requirement for twelve months’
notice of the termination of membership to be given by any company wishing to leave. Also, the Council which is the main governing body within
the Association, is made up of representatives of member companies and as such they are fully involved in all major decisions affecting the
business of the Association,

In addition, the level of risk is managed by the retention of reserves by the Assoctation which currently amount to 3,5 times the annual income

from subscriptions.

Members of the Council

Full details of the membership of the Association's Council and changes therein during the year are given on page 2.

Beneficial Interests

None of the members had a bereficial interest in any contract with the Association.

Chief Execufive
The Chief Executive of the Association is R. A. Hayward, OBE.

Relevant Audit Information

The Council members who held office at the date of approval of this report confinm that, as far as they are individually aware, there is no
relevant audit information of which the Company's auditors are unaware; and each Council member has taken all the steps that he/she ought
to have taken as a Council member to make himseif/herself aware of any relevant audit information and to establish that the Association's

auditors are aware of that information,

Auditors

13 November 2006

Registered Number: 1182734
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British Beer & Pub Association (A company limited by guarantee) Statement of the Council's responsibilitics
Year ended 30 September 2006

Coempany law requires the Council to prepare financial statements for each financial year which give a true and fair view of the state of affairs of the

Association and the surplus or deficit of the Association for that period. In preparing those financial statements, the Council is required to;
- select suitable accounting policies and then apply them consistently;
- make judgements and estimates that are reasonzble and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and explained in the financial

statements;

- prepare the financial statements on the going concem basis unless it is inapproprizte to presume that the Association will continue in

business.

The Counctl is responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the financial position of the
Association to enable them to ensure that the financial statements comply with the Companies Act 1985, They are also responsible for safeguarding

the assets of the Association and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities,




British Beer & Pub Association tndependent Report of the Auditors to the Members
Year ended 30 September 2006

We have audited the financial statements of the British Beer & Pub Association for the year ended 30 September 2006 which comprise the
Tncome and Expenditare Account, the Balance Sheet, the Statement of Cash Flow, the accounting policies and the related notes 1 to 18. These

financial statements have been prepared under the historical cost convention and the accounting policies set out therein.

This report is made solely to the Association’s members, as a body, in accordance with Section 235 of the Companies Act 1985. Our audit work has
been undertaken so that we might state to the Association’s members those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law we do mot accept or assume responsibility to anyone other than the Association and the

Association's members as a body for our audit work, for this report, or for the opinions we have formed.

Respective Responsibilities of Council and Auditors
The Council's responsibilities for preparing the annual report and financial statements in accordance with applicable law and United Kingdom

Accounting Standards {United Kingdom Generally Aceepted Accounting Practice) are set out in the Statement of Council's responsibilities.

Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory requirements and International Standards
on Auditing (UK and Ireland).

We report to you our opinion as to whether the financial statements give a true and fair view and are properly prepared in accordance with the
Companies Act 19835, We also report to you if, in our opinion, the Council's report is not consistent with the financial statements, if the
Association has not kept proper accounting records, if we have not received all the information and explanations we require for our audit, or if
information specified by law regarding Council's remuneration and transactions with the Association and other members of the group is not

disclosed.

We read the Council's report and consider the implications for our report if we become aware of any apparent misstatements or material

inconsistencies within it. Our responsibilities do not extend to any other information.

Basis of opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) issued by the Auditing Practices Board. An
audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial statements. It also includes

an assessment of the significant estimates and judgements made by the Council in the preparation of the financial statements, and of whether

the accounting policies are appropriate to the Association's circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary in order to provide us with
sufficient evidence to give reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or other

irregularity or ervor. In forming our opinion we aiso evaluated the overall adequacy of the presentation of information in the financial statements.

Opinion

In our opinion the financial statements give a true and fair view in accordance with United Kingdom Generally Accepted Accounting Practice
of the state of affairs of the Association and of the Group as at 30 September 2006 and of the surplus and cash fiows of the Group for the year
then ended and have been properly prepared in accordance with the Companies Act 1985,

In our opinion the information given in the Council's report is consistent with the Financial Statements.

FalPIN/LS L"'(’@a(ﬂ ?‘-;1’]"\/

CLB Littlejohn Frazer 1 Park Place, Canary Wharf
Chartered Accountants and Registered Auditors London, E14 4HJ
13 November 2006




British Beer & Pub Association

Turnover

Operating costs

Operating deficit before exceptional costs
Defined benefit pension scheme - employer contributions
Defined benefit pension scheme - shortfall funding

Operating defieit
Profit on sale of tangible assets

Profit on sale of investments
Surplus before interest and taxation
Defined benefit pension scheme - net finance cosis

Net investment income

Surplus on ordinary activities before taxation

Taxation on ordinary activities

Retained surptus for the financial year

The results were derived entirely from continuing operations

Income and Expenditure Account

for the twelve months ended 30 September 2006

Group
2006
Notes £
2 2,919,250
3 G249
(314,189
18 502,425
3. 85541
(167,175)
8,824
6 226388
68,037
(123,250)
6 . 428,608
373,395
7 0
14 333

Group

2005
As restated
£

2,833,186

(3,138379)

{285,193)
432,100

(198,540)
3,700

20,622
(168,200}

466,040

318,462
0

(45,447)

JAsae2

18462

BBPA
2006

2,893,382

(313,556)
502,425

- B:206938)

(355,416)

(166,547
8,824

(226,388

68,665
(123,250)
(425876

371,291
0

Aan»

BBPA

20053
As restated
E

2,836,398
- B:129.395)

(292,997)
432,100

.. B85447

(206,344)
3,700
_nsae
12,818
(168,200)
| #2736

287,354
0

LTI

There is no difference between the loss on ordinary activities before taxation and the retained loss for the year stated above and their historical

cost equivalents

Movement in reserves is set out in note 14.

The company and group have no recognised gains or losses other than those reflected above.

The notes on pages 9 -16 form part of these accounts




British Beer & Pub Association

Fixed assets
Tangible assets

Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Current liabilities

Creditors

Net current assets

Total assets less curent liabilities
Defined benefit scheme pension liability
Net assets including pension liabilify

Reserves

J Dunsmore

N\W
e /f\////wwu

13 November 2006

The notes on pages 9 -16 form part of these accounts

Group Group
2006 2005
As restated

Notes £ %

8 61,785 62,278
9 10215307 9.785073
. 10277.092 9,847,351

7,787 8,527
10 518,353 356,653

i 807462 1454323

... 1,333,602 | 1,819,503

. AL121867 11,127,647

18 1,822,650 2,478,775

. 9299217 | 8648872

4 9299217 8648872

)
} Members of
) the Council

)

102838
10,277,098

£ N

o 1980

L 8STLAE

Balance Sheet

at 30 September 2006
BBPA BBPA
2000 2005

As restated
61,785 62,278

9785079
_ 5,847,357

0 0
526,120 363,082
T8SZ L Ta8622
604272 LOOL704

537,089
554,615
10,394,088 10401972

1,822,650 2,478,775

L8s7ias8 793197

923,197




British Beer & Pub Association Statement of Total Recognised Gains and Losses
for the twelve months ended 30 September 2006

Group Group BBPA BBPA
2006 2003 2006 205

As restated As restated

Notes £ £ I U

Profit for the financial year 373,395 318,462 37,291 287,354
Actuarial gain/(loss) on defined benefit pension scheme 18 276950 (2943 50 276950 (294.350)
Total recognised gains/(losses) for the year 650,345 24,112 648,241 (6,996)

Prior year adjustment re defined benefit pension scheme 13 (2,478,775) 0 (2,478,775) 0
Total recognised (losses)/gains since last annual report o (LB28,430) 24,112 _ (1,830,534) o (6,996)




British Beer & Pub Association

Cash flow from operating activities
Net operating deficit

Pension Scheme contributions
Depreciation charge
Decrease/(increase) in stocks
(Increase)/decrease in debtors
Decrease in creditors

Net cash outflow from operating activities

Returns on investments and servicing of finance
Interest income

Dividend income

Net cash inflow from returns on investments and servicing

of finance

Taxation

Corpotation tax paid

Capital expenditure and financial investment
Purchase of tangible fixed assets

Sale of tangible fixed assets

Purchases less sales of investments

Net cash outflow from investing activities

Decrease in cash in the period

Reconciliation of net cash flow to movement in debt

Decrease in cash in the period
Net cash at 1 October 2005
Net cash at 30 September 2006

Statement of Cash Flow

for the twelve months ended 30 September 2006

Group Group BBPA
2006 2005 2006
As restated

(167,175)  (198,540) (166,547

(502,425)  (432,100) (502,425)

8 41,650 84,686 41,650
740 (3,263 0
(161,700) 25712 (163,038)
G0 2636 @98
G250 (56614 (84,16T)
261,724 204,612 241,897
166,884 171,428 183,979
48608 466040 425876
9 o 0o
(51,783) (22,776} (51,783)
19,450 3,700 19,450

. Q03346) (,075323)  (203846)

@) G43%9) @619

D (646860 (I4500)  (650.470)
(646,861} (3,194,500) {650,470)
s as8E3 TRER

N s Lasasz TRISZ

BBPA

2005
As restated
£ .

(206,344)
{432,100)
84,686

0

21,752
_(39.962)
.. (565,968)

271,308
171,428

ar tECH

(22,776)
3,700
(3,075,323)

_ (3,094,399)

_(3:217,631)

(3,217,631)
3946253
78622




British Beer & Pub Association Notes to the Accounts
at 30 September 2006

1 Accounting Policies

Accounting convention

The accounts have beer prepared under the historical cost convention and in accordance with applicable accounting standards.,

Basis of consolidation

The group accounts consolidate the accounts of the Association and all the subsidiaries.

Investments

Investments are stated at the lower of cost and net realisable value.

Stocks

Stocks, which comprise goods held for resale, are valued at the lower of cost and net realisable value.

Depreciation

The cost of fixed assets is depreciated by equal instalments over the expected useful lives of the assets as follows:

Leasehold Improvements 4 - 5 years

Fixtures, fittings, tools and equipment 3 - 4 years

Plant, machinery and motor vehicles 4 years
Operating Leases
Rental costs under operating leases are charged to the profit and loss account over the period of the lease.
Deferred taxation

Deferred tax is recognised in respect of all timing differences that have criginated but not reversed at the balance sheet date where transactions or

events have occurred at that date that will result in an obligation to pay more, or a right to pay less or to receive more, tax with the following

exceptions:

- provision is made for tax on gains arising from the revaluation (and similar fair value adjustments) of fixed assets, and gains on disposal of fixed
assets that have been rolled over into replacement assets, only to the extent that, at the balance sheet date, there is a binding agrcement to
dispose of the assets concerned. However, no provision is made where, on the basis of all available evidence at the balance sheet date, it is more
Iikely than not that the taxable gain will be rolled over into replacement assets and charged to tax only when the replacement assets are sold;

- deferred tax assets are recognised only to the extent that the directors consider that it is more likely than not that there will be suitable taxable
profits from which the future reversal of the underlying timing differences can be deducted.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the periods in which timing differences reverse, based
on tax rates and laws enacted or substantively enacted at the balance sheet date,

Pensions
The group operates a defined benefit pension scheme which requires contributions to be made 1o a separately administered fund. Contributions to

the fund are charged to the income and expenditure account so as to spread the cost of pensions over the employees' working lives within the group.
Change in Accounting Policy
The Association has adopted the requirements relating to the accounting for its defined benefit pension scheme under FRS17. The adoption of

these recommendations represents a change in accounting policy and the comparative figures have been restated accordingly.

2 Turnover

Tumover comptises subscriptions from members and other receipis, and is earned in the United Kingdom.




British Beer & Pub Association Notes to the Accounts

at 30 September 2006

3 Operating Costs Group Group BBPA BBPA
2006 2005 2006 2005

Staff costs: Y S S
- Wages and salaries 978,436 912,733 978,456 912,733
- Social security costs 111,418 104,283 111,418 104,283
- Pension costs 255,954 232,982 255,954 232,982
- Other staff costs 87,241 69,073 87,241 69,073
Depreciation 41,650 84,686 41,650 84,686

Other operating charges LTSS LTM62 LT L7256

3233434 3138373

3206938 3129395

The funding of the past service pension deficit of £355,416 (2005 - £345 447) has been included as an exceptional item in the Income and

Expenditure account and is not included in the operating costs above.

4 Operating Deficit

This is stated after charging:

Hire of plant and machinery 4,064 9,314 4,064 9,314

Leaschold property rents 99,481 98,898 99,481 98,898

Auditors' remuneration - audit services 8,900 8,900 8,750 8,400

Auditors' remuneration - non audit services o 1,853 340 1,883 540

14208 117652 M4M8 %I

5 Council Members and Employees

None of the Council members receive any remuneration.

The Association and its subsidiaries employed an average of 24 persons during the period (2005 - 24)

6 Other Income

Profit on sale of investments 226,388 215,462 226,388 215,462

Profit on sale of tangible assets 8,824 3,700 8.824 3,700

Dividends from listed investments 166,884 171,428 166,884 171,428

Dividend from group undertaking 0 0 17,095 0

Interest incorme 6L 294612 241897 271308
663820 685202 661,088 661.898

10




British Beer & Pub Association

7 Taxation on ordinary activities

a} Analysis of charge in period
Current tax:

UK Corporation tax

Overfunder provision in prior year

Total current tax

Deferred Tax

Taxation on ordinary activities

b) Factors affecting tax charge for the period

Group
2006

Group
2005
As restated

£

The tax charge for the period is lower than the standard rate of income tax in the UK of 309 (2005:30%).

The differences are explained below.

Surplus on ordinary activities before taxation

Expected tax charge/(credit) at standard rate of UK corporation tax of 30%

(2005:30%)

Effects of:

Expenses not deductible for tax purposes
Depreciation for year less capital allowances
Untaxed dividends

Profit on disposal of fixed assets

Profit on the sale of investments

Effect of different tax rates

Losses group relieved

Marginal relief

Tax Yosses carried forward

Pension contribution relief in excess of net pension cost charge

Tax charge

LTS

112,018

5,981
2,543
(44,937)
(2,647
(14,798)
0

0

0
55,593
(113,753)

95,538

3,320
15,085
(51,428)

(1,110)
(39,620)
0
Q
0
57,385
(79,170)

Jga6z .

Notes to the Accounts

at 30 September 2006
BBPA BBPA
2006 2005
As restated
£ £
0 0
0 0
0 0
AL 287354
111,387 86,206
2,562 3,320
2,543 15,085
(50,065) (51,428)
(2,647 (1,110)
(14,798) (39,620)
0 0
9,178 9,332
0 0
53,593 57,385
(113,753) (7%,170)
0 .

11




British Beer & Pub Association

8 Tangible Assets
Group and Assoclation
Cost or valuation:

At 1 October 2003
Additions

Disposals

At 30 September 2006

Depreciation:

At | October 2005
Charge for the period
Disposals

At 30 September 2006

Net Book Value:
At 30 September 2006
At 30 September 2003

9 Investments

Shares in subsidiaries
Listed in Great Britain
Listed overseas

Cash on deposit

Notes to the Accounts

at 30 September 2006

Leasehold Fixtures Motor
Improvemenis  andplant vehicles  Total
122,766 177,230 129,861 429,857
0 4,694 47,089 51,783
S0 as) | @sss) (e
12766 180346 131365 434477
112,268 170,734 84,577 367,579
10,498 4,069 27,083 41,650
0 STy (349 036337)
122766 173225 76701 372,692
S ... 81,785
; 62278
Group Group BBPA BBPA
2006 2005 2606 2005
0 Q 6 6
8,344,136 8,596,739 8,344,136 8,596,739
912,083 605,146 912,083 605,146
959088 S83i88 959088 583,188
0215307 9785073 10215313 9785079

The market value at 30 September 2006 of listed investments and cash held by the group and the Association was £11,446,338 (Scptember 2005

- £10,835,819).

The wholly-owned subsidiary at 30 September 2006 was Brewing Publications Limited which publishes and sells brewing industry literature.

This company is incorporated and operates principally in Great Britain, All shares held are ordinary shares.




British Beer & Pub Association Notes to the Accounts

at 30 September 2006
10 Debtors Gronp Group BBPA BBPA
2006 2005 2006 2005
As restated As restated
Amounts due within one year .. £ £ £ £
Trade debtors §,208 5,513 0 0
Amounts owed by group underizkings 0 0 17,858 16,477
VAT debtor 56,225 33,985 54,342 29,450
Other debtors 255,289 207,303 255,289 207,303
Prepaid pension costs 0 68,685 0 68,685
Prepayments and accrued income L MS8631 4Ll67 198631 41167
518353 356653 S16M0 363082
11 Cash and Cash Equivalents
Cash at bank and in hand
At 1 October 2005 1,454,323 4,648,823 728,622 3,946,253
Net cash (outflow)/inflow . 1646,861) (3,194,500)  (650,470)  (3,217.631)
At 30 September 2006 807462 1454323 78082 728,602
12 Creditors
Amounts falling due within one year
Trade creditors 1,045 123 0 0
Taxation and social security 38,922 40,719 38,922 40,719
Other creditors 271,519 214,161 271,519 214,161
Receipts in advance 0 5,016 L 5,016
Acoruals AT 219088 NT6841 271,193
488827 5390207 asTasr 537089
13 Deferred Taxation
The potential amount of deferred tax not provided for the Association is:
Capital Allowances in excess of depreciation (4,083) (18,075)
Trading Losses Ly s
L 428.396) (386,794

The potential tax asset of the group and company arising from tax losses carried forward and excess depreciation over capital allowarnces are set out

above, As the recoverability of these amounts in the foreseeable future is uncertain, the potential deferred 1ax assets have not been recognised.

14 Reserves

Surplus for the period 373,395 318,462 371,291 287,354
Actuarial geinloss) on defined beneft pension scheme 276550 (94350) | 276950 (294350)
Net addition/(reduction) to reserves 650,345 24,112 648,241 (6,996)
Opening reserves as previously reported 11,127,647 11,073,085 10,401,972 10,378,518
Prior year adjustment r¢ defined benefit pension scheme ~ (2,473,775)  (2,448,325)  (2478,775)  (2,448,325)
Opening rescrves as restaed | BGBATZ 86T TIBT 793019
At30 September 2006 L SIWT BEABST2 BSTLAB 7923197

Each member of the Association is guarantor for £1.




British Beer & Pub Association

15 Financial Commitments

There are 1o amounts authorised but not contracted for by the group and the Association (2005 - £nil)

The Association has commitments under non-cancellable operating leases as set out below:

Leases expiring:

Within one year

Within two to five years
Thereafter

16 Related Party Transactions

Land & buildings

2006 2005
0
0 0
100340 100340
100340 1

Notes to the Accounts

at 30 September 2006

Plant & muachinery

2006 2005
£ £
0
5,014 3,634
o0 L0
o 36

No details are shown of related party transactions with companies in which the ultimate parent company holds 0% or more of the voting rights in line

with the exemptions stated in Financial Reporting Standard 8.

17 Ultimate controlling party

There is no ultimate controlling party.

14




British Beer & Pub Association Notes to the Accounts
at 30 September 2006

18 Pension Commitments

The Association contributes to a defined benefit pension scheme for its employees. The assets of the scheme are held by trustees separately from those
of the Association. As at ! July 2000 this defined pension scheme was closed to new employees and new employees go into a money purchase
stakeholder scheme. A full actuarial valuation of the defined benefit scheme was carried out at 1/10/2005 by a qualified actuary. The major

assumptions used by the actuary to calculate the scheme liabilities under FRS17 were in nominal terms;

At year end At year end At year end
3000972006 30109/2005 .. 300912004
Rate of increase in salaries 3.80% 3.80% 3.90%
Rate of increase of pensions in payment 2.90% 2.90% 3.00%
Rate of increase of pensions in deferment 2.90% 2.90% 3.00%
Discount Rate 5.00% 5.00% 5.60%
[nflation Assumption 2.90% 2.90% 3.00%
The assets of the scheme and the expected rate of return were:
Long-Term Long-Temm Long-Term
Asset Return  Valueat  Asset Retumn Valueat  Asset Return Value at
Expected Year End Expected Year End Expected Year End
at year end 30/09/2006 atyearend 30/09/2005 at year end 30/09/2004
30092006 £000's 30092005 £000s 30092004 £000%
Equities 7.50% 4,929 5.50% 4,658 5.50% 3,912
Bonds, Cash & Net Curmrent Assets 4.00% 2,977 2.70% 1,718 3.30% 1,053
Property 550% 0 S50% %6 550% . 101
Total market value of asseis 7,906 6,432 5,066
Actuarial valuc of lsbility o) __(o8s1) L s
Recoverable deficit i the scheme @519 6419 63T
Net pension Hiability s L G419 B X 10))
Net pension liability attributable to the Association calculated
on its scheme liabilities at 30 September 2005 of 72.5% (1,823) (2,479) (2,448)

The British Beer & Pub Association provides pensions for its employees through a group pension fund, which is administered and maintained
independently of the Association's finances. The fund is a defined benefit scheme which was established to enable a number of autonomous but
related employers to operate a pension scheme among a wider membership base. As such it is not possible for individual employers to identify its
share of the movement in the reserves and gains and losses of the fund. In such cases, paragraph %(b} of FRS17 requires the Association to account
on the basis of its active and deferred membership liabilities which was 72.5% as at 3 September 2005. Based on this percentage and available

information about the deficit in the fund, the implication of that deficit on the Associaton would be as follows:

2006 2005
Analysis of the amount charged to operating profit: -
Current service cost 184,875 176,900
Life assurance premjum L 18850 16675
203,725 193,575

Analysis of the amount included as net financing income:
Expected return on pension scheme assets 237,800 179,800
Interest on pension liabilities . (361,050)  (348,000)

(123,250} (168,200)
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: British Beer & Pub Association Notes to the Accouats
_at 30 September 2006
2006 2005
Analysis of the amount recognised in the statement of recognised gains and losses: R £
Actual return less expected return on scheme assets 159,500 506,050
Experience gains/(losses) arising on the scheme's liabilities 117,450 (106,575)
Changes in assumptions underlying the scheme liabilities 0 (693,815)
276,950 (294,350)
Movement in the deficit in the year:
Deficit in scheme at 1 October {2.478,775) (2,448,325)
Movement in year;
Employer's current service cost including life assurance (184,875) {193,575)
Employer’s contributions 687,300 625,675
Cost of past service benefits granted during the year 0 0
Other finance income (123,250) {168,200)
Actuarial gain/(loss) 276950 (294,350)
Deficit in scheme at 30 September (1,822,650) (2,478,775)
2006 2005 2004 2003 2002
History of experience gains and losses
Actual return less expected return on scheme assets:
amount (£) 159,500 506,050 79,023 (55,160) (733,700)
percentage of scheme assets 3% 11% 2% (2%) (25%)
Experience gains/losses on scheme labilities:
amount (£) 117,450 (106,575)  (782,275) 1,136,800 2,175
percentage of the present value of the scheme liabilities 2% (1%) (13%) 20% 0%
Total gain/(loss) recognised in statement of total recognised
gains and losses:
amount (£} 276,950 (294,350) (326,250) 681,500 (1,733,475}
percentage of the present value of the scheme liabilities 4% (4%) (5%) 12% {30%)
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