ACXIOM (UK) LIMITED
(Formerly Southwark Cemputer Services Limited)

DIRECTORS' REPORT AND ACCOUNTS

31ST MARCH, 1989

T

s d b
e,

PEAT MARWICK MeLINTOCK
1 Puddle Doek; Blackfriass, Londen ECLV 3BD

CONFRR, 6 HOLSE |
15 AUG 1989
Moo A




Page 1
ACXIOM (LX) LIMITED
(Formerly Southwark Cowputer Services Limited)

DIRECTORS’ REPORT

The directors have pleasure in submitting the anpnual report and accounts of
the company for the period from Ist October, 1987 to 3lst March, 1989,

PRINCIPAL ACTIVITIES

The principal actilvities of the company are to provide computer services
for the direct mail industry and to act as a sales agency,

BUSINESS REVIEW

On 1st July, 1988, the holding company, Acxiom Corporation, =scquired tha
relevant assets and business of Market{orce Limited, This acquisition has baen
reflected in the books of Acxiom (UX) Limited.

On 7th September, 1988 the company changed 1ts name to Acxiom (UK) Limited,
Two agency companies called Southwark Computer Services Limited and Marketlead
Services Limited were then established to trade on behalf of Aexiom (UR)
Limlted.

The directors are continuing to watch the market so that the company can
meet any demand made for ity servicas.

RESULTS AND DIVIDENDS

The results of the company for the period under review are shown by the
attached accounts on pages 4 to lé&.

The directors do not propose a dividend. The deficit of £102,800 is to be
financed by a transfer from reserves.

FIXED ASSETS

Changes in fixed assets are shown in notes 9, 10 and 1l to the accounts.

DIRECTORS AND DIRECTORS' INTERESTS

The directors who served during the perivd were as follows!

Mr. C.A. McLintock (Chairman) (Appointed Ist Janvary, 1988)
Mr. P. Bartos (Appointed 13th October, 1988)
Mr. B.J, Cannon (Resigned 26th September, 1988%

Mr. R.P, Carter
Mr. C.C. Clayton

Mr. M.M. Foteman (Appointed 18th November, 1988)

Mr. I. Goodman (Resigned 26th September, 1988)

Mr. D.T.0, Hayes (Chairman = until 31st Decembsr, 1987)
Mr. M,F. Lordon (Regigned 26th September; 1988)

Mr. DR, Nesbite (Appointed 26th September; 1988)

Mr. J,8. Ring (Appsinted 26th September, 1988)

Me: EM, Wedght paglghed 7th September, 1988)

In accordirice with the Articles of Assoclation, Mr. R.P. Carter retiras at
the Atnudl Getidrdl Meeting and; beihg eligible, offers himsel# for re-elaction.
Mr P. Bartos; Mr M.M. Furdman, Mr. DiR. Nesbitt and Mr J.6. Ring also retire at
the Annual General Meeting and; belng eligible, offer thenselves Ffor
re~élactiofi.
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ACXIOM (UK) LIMITED
(Formerly Scuthwark Computer Services Limited)

DIRECTORS' REPORT (cenkipued)

DIRECTORS AND DIRECTORS' INTERESTS (contini-ed)

Mr. C.C, Clayton purchased one share as nominee of the holding company on
7ch September, 1988 on the resignation of Mr, E.M, Wright and still held that
share as at 3lst March, 1989,

No other director had an interest in the shares of the company or any
greup companies during the eightcen month period ended 3lst March, 1989,

POLITICAL AND CHARITABLE CONTRIBUTIOHNS

During the period, £585 (1987: E£285) was donated by the company to
charities,

STAFF

The company continues to dnvolve staff in the decision-making process
through management, and divisional staff meetings which are held regularly
throughout the year. In addition company meetings uare held quarterly off=-site
when a varilety of topics are discussed. Staff involvement in periormance is
encouraged through employee bonus schemes, The company's aim for all applicantu
and members of staff is to fit the qualifications, aptitude and ability of each
individual to the apprepriate job. The company dees all that i1s practicable to
meet its responsibllity towards the employment of disabled people., Where an
employee becomes disabled every effort is made to provide continulty of
employment in the same job or a suitable alternative,.

The training and re~trainlg of staff is e high priority. Much of this
tralning is on~the-job as well as by internal and external courses, The company
has continued its high level of support for scheol and college leavers from
the immediate area,

AUDITORS
In accordance with Section 384 of the Compandes Act 1985, a resolution for

the reappointment of Peat Marwick McLintock ag duditors of the company is to be
proposed at the forthcoming Aanttal General Meeting.

By order of the Board

C.C. CLAYTON

Sedretdry
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REPORT OF THE AUDITORS TO THE MEMBERS OF
ACXION (UK) LIMITED
(Formerly Southwark Computer Services Limited)

We liave audited the accounts on pages 4 to 14 in accordance with Auditing
Standards.,

In our opinion the accounts give a true and falr view of the state of the
company's affairs at 3lst March, 1989 and of its loss and source and application

of funds for the eilghteen month period then ended and have been properly
prepared in accordance with the Companies Act 19285.

PEAT MARWICK McLINTOCK

London
Chartered Accountants.

18th July, 1989



ACXIOM (UK) LIMITED

Page &

(Formerly Southwark Computer Serviges Linited)

PROFIT AND LOSS5 ACCOUNT

FOR_THE EIGHTEEN MONTH PERIOD ENDED JIST MARCH, 1989

Hote
TURNQVER 3
Cost of sales
GROSS PROFIT
Distribution costs
Administrative expenses
Other interest recaeivable
and similar income
Interest payable and
gimilar charges 4
(LOSS) /PROFIT ON ORDINARY
ACTIVITIES BEFORE TAXATION 5
Tax on profit on ordinary
activities 8

(LOSS) /PROFIT FOR THE PERIGD
Retained profit brought forward

RETAINED PROFLIT CARRIED FORWARD

Elghteen month
period ended
31.3.1%89

£

8,957,218
(6,851,761)

2,108,457

(673,885)

19,018
(114,113)

(59,139)

(43,661)
T(102,800)
148,820

46,020

The notes ott pages 8 to l4 form part of these accounts,

Ten month period

Wendad 30G.9.1987

£

2,765,879
(2,001,910)

763,969

(7,019)
(409,539)

6,679
(23,057)

e —————

331,033

(182,213)
148,820

148,820

Bk 1k et i S0
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ACXIOM (UK) LIMITED
{Formerly Southwark C@ﬁbﬁréfiﬁétﬁice§_Limige@)

BALANCE SHEET AT 31ST MARCH, 1389

3lst March, 30th Seprember,
1989 1987
Note e —
FIKED ASSETS
Intangible assets 9 2,457,012 2,340,012
Tangible assets 10 1,276,833 477,370
Invegtments 11 750 750
3,734,618 2,818,132
CURRENT ASSETS
Stock 12 217,419 -
Debtors 13 2,602,145 £,085,810
Cash at bank and in hand 24,627 251,927
2,844,191 1,337,737
CREDITORS: AMQUNTS
FALLING DUE WITHIN
ONE YEAR 14 (2,681,496) {1,042,825)
NET CURRENT ASSETS 162,695 294,912
TOTAL ASSETS LESS CURRENT T -
LIABILITIES 3,897,310 3,113,044
CREDITORS: AMOUNTS FALLING
DUE AFTER MORE THAN ONE YEAR 15 {1,019,803) (122,737
NET ASSETS 7,877,507 2,980, 307
Sk £ e Xk R et e 31Tt
CAPITAL AND RESERVES
Called up share capital 17 2,000,000 2,000,000
Share premium account 831,487 831,487
Profiit and loss account 46,020 148,820
2,877,507 2,980,307
fas oyt eiaiene FET TPt

Thege dccouiits were approved by the board of divrecters on 18th July, 1989,

M.M, FOREMAN ) | ff(}\*f%E}tJhJ& rLﬁ“«A ,JJTL/xyﬁl

) Directors

C.C. GLAYTON )
Y\ilh__#,wﬁﬂuamﬂf///wA?

, : \ | ; éhkﬁgjd\*n
THe notes on pages 8 t4 14 Form part of these accounts. ek
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ACXIOM (UK) LIMITED
(Fermerly Southwark Computer Services Limited)
STATEMENT OF SOURCE AND APPLICATION OF FUNDS
FOR THE ELGHTEEN MONIN PERJOD ENDED 31ST MARCH, 1989
Eighteen month
period ended Ten wonth period
31.3.,158% ended J0.9.1987
— . e
SOURCE OF FUNDS
(Loss) /profisr, before taxatlon (59,139 331,033
Adjustments for iiems not involving
tiie movement of funds:
Depreciation and amortisation 673,767 276,070
Loss on disposal of tangible
fixed azuats 5,258 2,163
Profit on disposal of langible
fixed assets (23,7150 -
635,272 275,233
FUNDS GENERATED FROM OPERATIONS 596,133 T 509,266

FUNDS FROM OTHER SOURCES
Sharces lasued in consideration

of

the acquisition of the net aggets

of the business

Incregce in creditors: smounts
falling due alter wmowe than
one year

Loan from holding compeny

Proceeds from fixed assst
dispcsals

APPLICATION OF FUNDS

Tax paild

Purchise of tangible fixed
asgetg®

Purchase 2f goodwill on
dcquisition of the business*

Purchase of investmunts

(DECREASE) /INGREASE IN
WORKING CAPITAL
increase in stocks*
Increase in debtors*
(Increase} it ¢reditors
falling due within one yaar*
Movement in net liquid funds:
(Decrease)/increass in eash
at baitk and in hatid*
(Trcrease) in bank ovard¥afts

* See page 7

- 2,831,387
151,078 132,737
735,988 -
-—m206 ¥ "‘00 -

1,093,466 2,964,124
285,357 -
1,509,573 682,643
268,582 2,412,972

(2,064,012) (32,096,335)

(374,413) 477,025

0 I R L 2.7 3 3 4. 11 1]

217,419 a

1,516,335 1,085,71¢

(1,016,707} (860,612)

(227,300) 251,927

(864,160) =

(374,413) 477,625

0 e e g kg e

The notes on pages 8 to (4 form paic of these actoutits:
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ACKIOM (UK) LIMITED
(Formerly Southuark Compufer Sirvices Limited)
SUMMARY OF THE EFFECTS OF THE ACQUISITION OF
© MARKETLEAD BY ACXIOM (U¥) LIMYTED
Net assets acquired p;schatged bw
L2 L
Stock 43,634
Tangible fixed asssets 626,555 Cash 692,314
GCoodwill 264,422
Dabtors 480,053
Cash 139,319
Creditors: amounts falling due
within one year (861,669)
692,314 692,314
200 e kA T

The notes on pages 8 to 14 form part of these accounts.




ACKIOM (1) LIMITED
(Foraerly Scuthwark Compurer Sesvices ifmited)

NOTES T0 THE ACCOUSTS

t. BASIS OF PREPARATION

On ist July, 1988, the bholdfiny company, Acxicm Lorpevatiom, acquired the
relevant assets and business of Marketforce Limited, This acquisition has baen
reflected in the bocks of Acxiom (UK) Limited,

On 7th September, 1988 the company changed its name to Acxiom (UK) Liwitred.
Two agency companies called Southwark Computer Services Limited and Marketlead
Services Limited were then estabiished cto trade on behalf eof acxicm (R)
Limited,

The company has changed its accounting reference date from JOth September
to 3lst March 4in order that its year-end is cotermineus with that of its parent
company who has done the same.

2, PRINCIPAL ACCOUNTING POLICIES

The following accounting policies have been applied comsistantly in dealing
with items which are considered material in relation to the company’'s accounts.

(a) Basls of accounting

The accounts have been prepared under the higtorical coszt convention.
(b) Stock
Stock 1s stated at the lower of cost and net realisable value.

(¢} Depreciatiou and amortisation

Depreciation and amortisation are caleculated using the straight line methed
over the estimated useful economic lives of the assets.

The economic livis of the company's assete are:

Fixtures, fittings and office equipment - 2 to 8 years
Plant and machinery - 1 to 5 years
Goodwill - 25 years

The depreciation policy on motor vehicled 1a 252 on a veducing balande,

(d) Research and developmunt

Resesdrch and development costs are chatged to the profit and loss acéount
as incurred.

{e) Leases

Assets held under finance leases are capitalised on acquisition and theti
amortised over their estimated useful lives.

The rental costs of assets held utide? operating leases ate charged to the
profit atid loss dcéount as 1hcurred.

(£) Deferred taxation

The ¢cofipatty makes no provision for deferred takation as no liabiiity is
1ikely to crystallise in the foreseeable future.
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ACXIOM (UK) LIMITED
(Formerly Southwark Computer Services Limited)

NOTES TO THE ACCOUNTS

2o PRINCIPAL ACCOUNTING POLICIES (sontinued)

(g) Goodwill

Coodwill includes the excess of the purchase considerarion together with
the expenses incurred on the acquisition of the businesses over the ner tangibla
assets acquired,

{h) Pensiovs

The company's Retirement Benefits Secheme covers all employees sged 21 years
and over who have 2 years of service. The pension charge includes amortisation
of past service cost over approximately 10 years. Contributions are made in
amounts approximately equal to asmounts charged te the profit and loss acgount.

3.  TURNOVER

Turnover represents amounts charged to customers stated net of value added
tax and has all arisen in the UK,

There follows an analysis of turnover by activity:

Eighteen months Ten monihs
to 31.3,1989 to 30.9,1987
£ £
Promotional fulfilment 2,838,274 -
Supporters 1,720,160 899,583
Mailing 3,749,029 1,482,655
Oc¢her 649,755 383,641
8,957,218 2,765,879
000k 2 i It e T S e o S
4, INTEREST PAYABLE AND SIMILAR CHARGES
Eightean months Ten months
to 31.3,1989 to 30&9»1987\
£ £
On bank loans and ovevdrafis 42,450 -
Finance charges payable in respect of
fin4tce leases 71,663 23,057
Ilu;113 23,057
ety i i o s e i

5. (L0SS) /PROFIT BEFORE TAXATION

(Logs) /Profit on ordindry ackivities before taxation 1 stated after
thapzing the following!

Elghteen wotths Tet months
3 L

Dépreciation and othetr ameunts writtes
off tangible and intangible fiked dssets 673,767 276,070
Aidditors' remuneérdtish (dncluding expenses) 24,560 9,000
Refitals of assets heid under operating lease 421,799 140,785

Ditectors' remunetatiovn including

pension éviittibutions 428,810 169,063
ik i R e
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ﬁCXIOM (UR) LIMITED
(Formerly Southwark fomputer Services Limited)

NOTES 10 THE ACCOUNTS

-~

&,  EMOLUMENTS OF DIRECTORS AND SENIOR EMPLOYEES

Excluding pension contyibutions, the emoluments of the chalyman for rhe
eighteen mopth period ended 3lst March, 1989 were £3,000, The emoluments of the
highest paid director were £90,820, The emoluments of the other diregtors fer
the above period were within the following ranges:

Eighteen months Ten months
to 31,3,1989 to 30,%,1987
£70,001 - £75,000 1 -
£45,001 - £50,000 3 -
£35,001 -~ £40,000 1 A
£30,001 -~ £35,000 1 -
£15,001 -~ £20,000 1 -
£ Nil - L 5,000 3 3
L1 1 3 mmn

The number of other employtes whose emoluments for the eighteen month pariod
ended 3lst March, 1989, excluding pension contributions, fell within the
following ranges:

Eighteen months Ten months

to 31.3,1989 to 30,9.1987
£50,001 - £55,000 2 -
£45,001 - £50,000 1 -
£30,001 - £35,000 - 2
£25,001 -~ £30,000 - ]

j b} 3 3 13

7.  STAFF NUMBERS AND COSTS

The average number of persons employed by the company (including direttors)
during the period, analysed by category, was as follows:

Eighteen months Ten montha
to 31,3.1989 to 30,9.198%
Managenent k| 1
Software 16 iR
Redearch and development - )
Sales 3 4
Finance and admihistrdtion K3 | 7
Accounts services 49 13
Production 376 42
506 93
2.3 EL 1 2™

The dggregate payroll costs of these persoéns wWete as follous:

Eighteen ofiths Teh woniths
L. to 31.3.198%  to 30.9.1987

£ g
Wages and sdlafies 4,261,300 951,440
Social securlty costs 260,538 84,152
Pensioh costs 167,280 65,773
et ST

ek Ek et T



ACKTOM (UK) LIMITED
{Formerly Southwark Computer Services Limited)

NOTES 70 THE ACCOUNTS

8, TAXATION
Eighteen months
to 31.3.1989

Page 1

.

Ten monghs

0 30.9, 1987

£
Corporation tax at 35% based on the adjusted
profit of the company for the period 77,932
In respect of prior periods (34.271)
43,6001

9. INTAGIBLE FIXED ASSETS

1

182,73
182,913

WA NI

Intangible fired assets comprise goodwill on acquisition as follows:

Cost:
At lst October, 1987
Additions

At 3lat Mareh, 1989
Amortisation:

At lgt October, 1987
Charge for the period

At 3lst March, 1989

Net book values:
At 31lst March, 1989

At 30ch September, 1987

£

2,412,972
268,582 |

2.631 )554
72,960
151,582
224,562

2,457,012

£ e B 0

2,340,012

mITinw i
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AuXTOH (UK) LIMITED

{Formerly Sourhwark Computer Services Limited}

$0. TANGIBLE FIXED ASSETS
Nffice furniture,
fixtures and
Freehoid land Leasehold Piant and 2quipment, 2zud
and buildings ixprovements machinery moror vehivlgs Total
£ £ 4 i £

Cosat: g
At lat October,1587 - 11,560 521,261 47,719 680,480
Add{tions 442,279 49,956 343,043 174,295 1,509,573
Disposals - - {308,177} - {308,177)
At 3isr March, 1982 442,279 1,456 1,156,127 222,014 1,881,876
Depreciation: ’
At lst October, 1987 - 383 192,071 10,656 203,110
Charge for period 11,682 15,102 443,668 51,733 522,183
Eiiminntion on disposal - - (120,272) - {120,272)
At 3ist March, I983 11,682 15,485 515,467 62,389 605,023
Net book wvalues:
At 3lst March, 1989 430,597 45,971 640,660 159,625 1,276,853
At 30th September, 1987 - 11,117 429,190 37,063 477,370

. The net baok value of tangible fixed assets inciudes an amount of £425,839 (1987:£270,268) in respect of
pesety held under Einance leasges. :

The amount of depreciation allocated during the period for such assets amounts to £€308,887 (1987: £143,987).
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ACKIOM (UK} LIMITED
{Formerly Southuwark Computer Services Limited)

[0, TANGIBLE. FIXED ASSETS

Qffice furmiture,
fixtures and

Freehold land Leasehold Pilant and equipment, and
and buildings improvements machinery motor vehicles Total
£ (3 £ £ £
Cost::
At ist Occober,1987 - 11,500 $21,261 47,719 80,480
Addltlons 442,279 49,956 845,043 174,295 1,509,573
Disposals - - {308,177) ~ {308,177)
At 31st March, 1939 . 442,279 61,456 1,156,127 222,014 1,881,876
Depreciation: ’
At kst October, 1987 A - 383 192,671 10,6586 203,110
Charge for periocd 11,682 15,102 443,668 51,733 522,185
Efimination on disposal - - (120,272) ~ (120,272)
At 3ilst March, 1989 11,682 15,485 515,467 62,389 605,023
Net book values:
At 3i{st March,1389 430,597 45,971 640,660 159,625 1,276,853
EDS SIS - ST IERCET k1 1.3 R e

At 30th September, 1987 - 11,117 429,196 37,063 477,370

Emwa=i:im =r=z=oow TR o= L = o - =EaoE T

The net book value of tangible fixed assets Includes an amount of £425,839 (1987:£270,288) dn respect of
asgets held under finance leases.

The amount of depreciation allocated during the ﬁmWMoa for such assets amounts to £308,887 (1987: £143,987).
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ACXIOM {UK) LIMITED

(Foraerly Southwark Computer Services Limited

10, TANGIBLE FIXED ASSETS
Office furmiture,
fixrures and
Preehold land Leasehold Plant and equipment, and
and builldings improvements machinery motor vehicles Totai
£ £ £ £ £

Cost:
At Est October,1987 - 11,500 621,261 47,719 £80,480
Additions 442,219 £9,956 843,043 174,295 1,509,573
Diapesals - - {308,177) - {308,177)
At 3lst March, 1989 . 442,279 61,456 1,156,127 222,014 1,881,876
Depreciation: )
At lst October, 1987 - 383 182,071 10,656 203,110
Charge for period 11,682 15,102 443,668 51,733 522,185
Elimination on disposal - - (120,272) - {120,272)
At 3lst March, 1989 11,682 15,485 515,467 62,389 605,023
Net book values:
At 3lst March,1989 430,597 45,971 640,660 159,625 1,275,853
At 30th September, 1987 - 11,117 429,190 37,063 £77,370

mEEIXSED =DEmTme ot o 2 WITE AT T RIEET T

The net book value of tangible fixed assets Iincludes an amount of £425,839 {1987:£270,268) in respect of
assets held under finance leases.

The amount of depreciation allocated during the period for such assets amounts to £308,887 (1987: £143,987).
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ACXIOH (UKX) LINITED

(Formerly Southwark Computer Services Limited)

10, TANGIBLE FIXED ASSETS
Office furniture,
fixtures and
Freehold land Leasehold Plant and equipment, and
znd buildings improvements machikery motor vehicles Total
£ £ £ - b3 i

Cost.x
At lst October,1987 - 11,500 621,261 47,7159 680,480
Addfrions 542,279 49,956 843,043 174,295 1.509,573
Disposals - - {308,177) - {308,177)
At 3lst March, 1989 . 442,279 61,456 1,156,127 222,014 1,881,876
Depreciation: ) -
At lst October, 1987 - 383 192,071 10,556 203,110
Charge for period 11,682 15,102 443, 668 51,733 522,185
Elimination on disposal - - (120,272) - {120,272)
At 31st HMarch, 1989 11,682 15,485 515,567 "~ 62,300 ~ 605,023
Net bouok values:
At JIlst March,i989 436,597 45,971 640,660 159,625 1,276,853
At 30th September, 1487 - 11,117 429,150 37,063 477,370

The net book value of tangible fixed assets includes an amount of £425,839 (1987:£270,268) dn respect of
assets held under firance leases.

The amount of depreciation allocated during the pariod for such assets amounts to £308,887 (1987: £143,987).
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ACXICM (UK) LIMITED
(Formerly Southwark“@@mﬁﬁfﬁf'Sésﬁicgs_Limicgdg

NOTES T0 THE ACCOQUNTS

1}, INVESTMENTS
Other investments
pther than loans

Unlisrad
» — S
30cth September, 1987 and 3lst March 1989 750
PR
12, STOCK
3lst March, 30th September,
1989 1987
£ £
Work in progress 217,419 -
L L3 1) 1 ] TN

13, DEBTORS
J1st Mareh, 30th September,

1989 1987
£ L
Trade debtors 2,382,666 925,447
Other debtors 71,341 39,103
Prapayments and accrued income 148,138 121,260
2,602,145 1,085,810
14, CREDITORS: AMOUNTS FALLING DUEL WITHLS ONE YEAR
31st March, 30th Septembey,
1989 o 1987
4 £ £ £
Bauk loans and overdrafts (seas note 18) 864,160 -
Payments received $51,723 ~
Trade ¢reditors 337,793 140,155
Anountd owed to holding company 29,646 17,118
Other c¢reditors ineluding taxation
and socinl security!
Corporation tux 72,456 314,652
Other taxes 311,720 311,964
Sodial security 82,477 52,075
456,653 478,691
Other drediters 23,877 141,410
T age,230 T 620,101
Obligations under fihance leases 188,690 144,805
Acéruals and deierred income 30y, 254 120,646
3,681,496 1,042,825

CY T U T i i i e
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ACXION (VK) LIMITED
{Formerly Southvack Computer Seryices Limired)

BOTES T0 THE ACCOUNTS

15, CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

3lst March, 30th September,

1989 " 1987
- ————
Amounts owed to holding company 735,988 -
Obligations under finance leases
(payable within five years) 283,815 132,737
1,619,803 30737
R DN A

The terms of repayment are monthly or quarterly and the average rate of
interest for the above amount owed is 8%.

16. OPERATING LEASE COMMITMENTS

Payments committed to be¢ made during the year ended 31st Mareh, 1990
analysed between the years in which the commitment expires are as follows:

Land and buildings Othayr

E £
Within one year - 15,410
Within two to five years 47,000 117,026
In more than five years 142,500 n
189,500 132,436
8 0 e ek o R R LT 4 53 1.3

17. SHARE CAPITAL

31st March, 30th September,

1989 1987
£ £
Authorised:
25,000,000 Ordinary shares of £1 each 2,000,000 2,000,000
g b i e o g e e e
Allotted, called up and fully paid:
2,000,000 Ordinary shares of £1 each 2,000,000 2,000,900
TS PSR Y A S e e i O

18. FIXED AND FLOATING CHARGES

The company has grinted to the Clydesdale Bauwk a floating sharge ovver the
wiole of the property of the company and a fikted charge over all debts owing to
tie company in réspect of dny ddvanceg or obligations to the bank for which the
company mdy at any time be lleble.

15, ULTIMATE HOLDING COMPANY

Thée cotipany iz a wholly owned subsidiary of Acxiom Coipotation (formerly
CC¥ Networlk; ldc:) & company innorporated in the United Stites of America.



