Deloitte.

Date sent: 06/09/2019

Receipt of the document(s) indicated _ . >
is hereby acknowledged

Presentor's Ref: Elliot Thomas --St. Albans ’ Location: RANX001 1-01-_01-0

- Client Name: Randétad Technologies Limited
Cohpah’y Number:01178725
Accounts: ' Period to: 31/12/201 8' f
4 Form 244: (]

Resignatibn of
_ Auditors:

Other:

7

{

-Address to which acknowledgement should be sent:

Company Secretarial Department

Deloitte LLP ;
Hill House o )
1 Little New Street .
London :
EC4A 3TR ' . ‘ S <

. ' 4

4 : , uw *L8DGEX
06/09/2019
COMPANIES HOUSE

- Randstad Technologies Limited 01178725 s 43186



Reglstered number: 01178725

For: the year en ed 31 December 2018



Randstad’ Technologtes lelted
Annual report and ﬂnanclal statements for the year-ended 31 December 2018

Contents . - . . | : : . - -‘Page
Officars and professional advisers 3
Strategic Report A ' o

‘ Directors Report- ' . : - X 5
Independerit auditors" -report to the members of Randstad Technologles Umnted T

' Statement:ol-comprehensive income .10,
Statement:of ﬁnanclal-,positlon_ o A ' ‘ _ 1.
Statément.of:changes Ir egilty S | ‘ 12

- Notes to the financial staternents: . S 13



Randstad Technologies Limited i n
Annual report and financial statements for the year ended 31 December 2018..

Oﬂlcers and professlonal advlsers '
- Dlrectors

DBruce ... .. -
M Sith-

Re‘gls’te‘md‘dfﬂce

450 Capablhty G ._,,en
Luton - -
Bedtordshlre L

United: ngdom

" Bankers

Bank plc
27th Floor.

1 Churchill Place
London. :* H
E14 5HP
United: ngdom

lndependeht- auditor

Deloma LLP »
ditor

- Unlted ngdom



Randstad Technologles lelted
Annual report and finanicial statements for the year ended:31 December 2018

Strategic Report

The directars present their- strategxc report-on the company for the year ended 31 December 2018,
Princlpai-activities, ’

. The company's pnncrpal achvrty was that of:an employment buslness hmng out temporary and; permanent staff-for
cllents;

Review of-the businéss ' ~

As ‘shown ‘in the companys statement of comprehensive income -on page 10, the companys revenue has
decreased from 2017. ‘This is due o the decision ‘made to transfer the trade and ‘asséts of the .company to
Randstad Solutions. Lirited, @ fellow: wholly owried subsidlary of Randstad NV with efféct.from 1 <June 2017.

The: company -dchieved a gross: profit-of. £nil (2017: £1,288,000)-and a profit on ordinary: actwers before taxation
of £nil, (2017: €58 000) The Diféctors intend:to llquldate the company In the next 12 months.

Position of the buslness

The company's net assets-and:shareholders: funds were £18,298,000 at the énd of the | year’ {2017 £18 298 ;000).
The-results for:the financial year was.€nil, (2017 profit of £45,000)..

Key performance Indicators.

Gwen the nature ‘of the business, we :are of the opinion that ‘analysis: using: key perfonnance indicators- is_not.
niecessary for the understanding ‘of the: development performance. and position.of the bus(ness

Principal risks and.uncertainties .
As th: company ‘has ceased trading thedirectors do not consider that it is exposed to any. matenal risks:

“ Going conceri
These tlnanclal statements are: prepared ona basrs other than that of a going concern.. Th|s Is due to- the declslon

company will- remam non-trad ng unttl further notice.

Approved by the board’:ofdl'rectors and signed on its behalf by;.

D Bruce
- Dirgctor
' 6 June 2019
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Directors’ Report

The directors préssnt thelr annual report and the aud:ted ﬁnancnal sfatements of the company for the’ year ended
31 December 2018. . . . . e :

' plyldendsv-..l

ement, ob}ecllves and pollcles
-As the coiy pany has ceased tradmg, the; dlrectors do hot consider that itis: exposed to any lmancual risks. .

~Dlreclors

fResearch and Development _
The. .company has not: ‘engaged:in any activities constituting trésearch arid development in.the year -
'Forelgn Branches ' ‘

The oom“ ny ‘does not have any branches operating outslde of the UK,

Post balance ‘sheet events ,

xreponed resulls or would requlre dlsclosure in thls report




Randstad Technologles Ltmited ~
-Annual report and: ﬂnancial statements for the year ended 31 December 2018

- Directors’ Report (contlnued)

independent auditor -

Each-of the:persons who'is a director at the date.of-approval of this: annual report; conﬁnns that; i
» 5o far as the. dlrector is aware, there Is:no relevant audit information of which the: company's auditor is
unaware; and’
e the director has taken all the steps: that he/she ought ‘to have taken as a dnrector in..order- fo make:
' himselfiherself ‘aware of any relevant: audit informatlon and to establish that the company’s auditor is
-aware of thatinformation:

" This confirmation is given: and should be. mterpreted in accordance ‘with the: provtslons of s418- ot the Companles
Act 2008, "

Deloitte I.'LP“have‘expre‘sse‘d their'willingnese, to ‘c‘cntinue. in ‘ofﬂce' as 'auditor. :
' Directors Responslibllities Statement

. The directors are responsmle for -prepaiing the Annuat Report and the ﬁnanclat statements in accordance with:
applrcable law and regulatrons S

Company law requires ‘the- directors. fo prepare ﬁnanclal statements for. each financial year. Under that: laiw:the
directors have elécted to-prepare. the financial staterrignts in accordanice: with United Kingdom Genera\ly Accapted.
Aocountmg Practice (United.Kingdom: Accounting Standards and -applicable law) mctudlng FRS 101 "Reduced
Disclosure Framework", Under company law the directors must not. approve the financial statemients unless they
are satisfied that they gtve a trua-and fair view of the state of affairs of the company and.af the: profit or loss of the,
- company for that pariod. In preparing these:financial statements, the- drrectors are-required tov

« _ seléct suitable accaunting, pollcies and then apply them consnstently.
+  make judgments-and accounting estnmates that are- reasonable and prudent; and

* prepare the.financial statemants on the going concern basis unless its Inappropriate to] presume that the-
company: will continue in business..

The-directors.are responsrble for-keeping-adequate accounnng ‘records that are Sufficient to show: and. explaln the:
comipariy's' transactions. arid disclose With reasonable accuracy .at any timé the-financlal position of the comparny.
&nd ‘enable them to ensure. that the :financial statements comp!y with the: Compames Act 2006. They are: also:
responsible for safeguarding.the assets of the' company and hence for taking reasonable steps for the prevention

and detection of fraud ard other Irregulantles
A Approved by the board and signed on its behalf by:

- D Briice
Director
6 June 2019 .

N
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tlndependent auditors’ report.to the members .of Randstad Technologies: lelted
Report on the'audit of the financial statements o

‘Oplnto_n_ .

; ' e t" nanclal statements of Randstad Technologles Lumtted (the "Company )

[ 3
. the statement of changes in equity. and
« the ralated notes 1to 15

of the tinanclat statements sectxon ot our: repon

We aré’ |ndependent of the company in accordance with the ethical requirements that: are relevant to our audn of
) the financiat statements in the' UK mcludmg F-" nanclel Fteportmg Council's (the FRC’s) Ethical Standard, and we
ith’ these requnrements Welbetleve that the audlt

»lnconslstencles or apparen

‘misstatement in the financial statements or a material mlsstatement of the other information. If, based on the work
‘we have performed we conclude that there Is a material misstatement ot this other mformation we are requnred
to report that fact.

‘Wae have nothing to report in respect of thase matters.
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Annual report-and financlal statements for:the year ended 31 December 2018

lndependent -auditors’ report 1o the ‘members of Randstad Technologles Limited
(contlnued) . ,

Responsibilities ofdirectors:

As explained 'more fully’in the. Directors' Responsubrltties -Statement,. the directors are responsible for the
preparation of the ﬁnanclal statements and for bemg satlsfled that they grve a true and fair vlew and for such=

.free from material: mlsstatament whether due to:fraud or error

n: preparmg the financial statements, the directors:are responsnble for assessing the company 5:ability: to contmue
‘as:a golng:concern,, disclosing, as applicable; matters related 1o goirig concermi:and using the. going coricarn basis
of: accounting unless the directors either intend. to: liquidate the company or to: cease opeérations, or have no
realistic alternative butto-do so.. .

Auditor's. responsibilities for the:audit 'o'rl the financial 'stere‘mems
- Our objectives ara to obfain reasonable assurance- about: whether the financial statements- as a whole are: free
from ‘material misstatement, whether due. to fraud or efror,. and to issug an audiior's: repoit that includes: our
opinion: Reasonablg -assurance is.a hlgh level of -assurance, but is not a guarantés: that an: audit‘conducted In -
:accordance with ISAS (UK) will always detect & ‘material misstatement when it exists. Misstatements can arise-

from fratd -or-eror and ‘are considered ‘material if, mdrvldually or in the aggregate; ‘they’ ‘could ; reasonably be
‘expected to infllence the .econamic dacisions of users taken on the basis of these fi nancial statements.

A fuither description of our responsubllmes for:the audit of the finaficial statements is located, on the FRC's website.
at: hitpJwww.fre. 0rq. uk/audilorsresponsibilities. This description forms part of: our auditor's report.

Report on other legal and regulatory requirements:

-Opfnionsron;ot'her'matters-prescribed by the -qumpanles Act 2006

»  the mformation given in the strateglc rapon a.nd the dlrectors report forthe-finaricial year for which the:
financial statements ‘dre prepared i$'consistent with thé-financial statements: and

v the s1ra169|c réport and the directors' report have been prepwed In. accordance with-applicable legal
requrrements '

In the hght of the knowledge- and undarstandlng of the, company andits- enwronment obtained in.the course of the
audit, we have-not identified any material- mlsstatemants in‘the strategic report or' the- directors” repon :

Matters on which we are. requlred to report by exception o .

Under the Companies Act 2006 we are required to report in respact.of:the: following: matters |t in our-oplnion;
- adequate accounting:records have not been: ‘kept;:or returns adequale for-our audit have not been
‘feceived from branches not vish IS
o the financial statements are not:in agreement with the accountmg records and returns; or
_» - centain disclosures of directors' remuneration- specrﬂed by law are not made; or -
»:  we have notiecelved all the:iiformation and explanatrons we require for ouf audit

‘We have nothlng to: repon i respect of theseé matters



fRandstad Technologies Limited :
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flndependent audltors report to the members of Handstad Technologles lelted‘
{continued) A N

Use of-our repoit

'Umted Klngdom
'6 June 2019
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Statement of comprehensnve income
For the year ended. 31 December 2018

2018

2017

8000,

Cost:of sales S ‘ ; ' ' - _ -

8,283

(6:995)

ot T——— ——————
Administrative: expenses . I -

1,288
(1,359)

'Operatlngloss s T — ———

Finance.income T ' _ .

e}
129

]

Profit befora tax | |

58"
(13)

: iProﬂttortheyear ' ST N )

45

'.Othar comprehenslve Incometorthe year, net oftax' e o

Total comiprehensiv income for the year .

45

All-activities relate to discontiniied cperations.
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iStatement of ﬂnancial posltlon

As at 31 December 2018

o o 2008 - 2017
£'000 £00

Company registefed numbii: 01178725

1
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‘S._t.atememot changes inequity )
For the year-ended 31 December: 2018 .
' _ Capital Share-based Total
Share Share redemption. payments Retalned shareholder’s

. capital ‘premium ‘reserve: reserve’  eamings -funds

. Note _£'000‘ _£000 €000 £'000 £000 - £000 '
Balance asat1 January2017 118~ " 444 7 20" 17,684 18,273
“Piofitfortheyear AL . . . .

Total comprehensive income
for the: year

Credit refating to: equity-settted
share based payments

- ... 45 a5

R s @ - @

‘ bTotal ttansactionslwnm owners.
recognised directly-in-equity

Balance as at 31 December
2017

- - (20 - (20)

16 444 7 - 17729 18,298

Balance as at 1 Jantiary 2018 118 444 7 - 17,729 18,298

;’g};““ wsetay Dec?'“b" : s 4 7 - 1772 18,208

S 12
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Notes to.the financial statements
1. General tntorrnatfon

‘ Handstad Technologres lelted (the "Company ) isa pnvate company Ilmlted by sha es'dnd incorporated and

i Summary of significant accounting .'ibi'ici‘és-;. o

The principal accountrng policies.applied in the. preparatron of ‘these finarnicial-statements are set. out below. These
'pohctes have been consistently applled to all the: years présented, unless otherwlse stated

As. permitt' ' by'
,fstandard

prepared ona basis other than that of a gonng concern This'is due to the
o:_Randstad Solutlons lelted in 2017 -as part of an Intemal_group

: 3j cial statements arose as a result of ceaslng
to apply the going concern basis. The Dlrectors mtend to Ilquldate the company in the next 12 months

i3
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Annual report and financial statements for the year-ended 31 December 2018

No_te.s, to:the financial statements (.c,on_tlnued)
2 4'summ‘ary'of'slgm’ﬂc‘an’t-'accaunti’ng_pblic_les- (continued)
23 'Changes ;ln ‘accounting policy and disclosures
. New IFRSs that are-mandatorily effective for the: ‘year ended 31 December 2017

In the cuirent: ‘year; the company adopted new IFRSs 9: 'Flnanclal Instruments’ and lFRS 16 *Révenue:from
:contracts with customers®. Both have no material impact on the valuation and classification of the assets and

iiabilities of the campany, nor ofi its income statement. Accordmgly. the opening balarice of retained samings and.
" comparative figures have. not’been adjusted.

24 Forelgn exchange transactions:
(@) Functional and presentation currency
Items Included in the financial statements of the: company :are measured using;the: currency. of ‘the primary-

sconomic-envirohment: in which the ‘company operates (‘the functional. currency’), The financial sstatements:
-are presented’in “Pounds: Sterling" (£), which Is-also the company's functional currency.

(b): Transactions.and. ba!anoes

Fore:gn eurrency’ transactions are translated’ into- the functlonal currency using the exchange rates:
. prevalling at the-dates of. the: transactions or valuation where items are re-measured. Forelgn exchange:
~galns and losses resultlng lrom the settlement ot such transactlons and from the lranslallon at. year-end', .
,or loss:: All other lorelgn exchange gams and ‘losses: are presented in: proﬂt or loss withm ‘other operatmg;
income!.

!

25 Tfade;and.otheif recelveblee

Trade and: other receivables are: amounts due from customers for services performed ‘in: the: ordmary ‘course .of
businsss. if collection is expected in one yéar or Iess. ‘they -are: classified as current assets. It not, they- are
presented asinon-cument assets.

Trade and other recsivables. are recognised’ |n|lially at falf valuie-and: subsequently measuired at amortised cast’
using thie effective interest method, less an allowance for. expected credit losses.

26 Cash and cash equivalents

Cash and cash equivalents-includes cash: in hand, deposits held at call wlth banks and bank overdrafts.. At the :
reportmg date; bank:overdrafts are shown within bon'owmgs in currént llablllllBS

14.
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‘Annual report and ttnanclal statements for-the. year ended 31 December 2018

Notes to the financial statements (continued)_ o
2 Summary of significant accounting policles (continued)
2.7 Financial instrunients

‘Finanicial assets and financial liabilities are recognised in the Company s balance sheet when the Company
becomes a party to. the contractual provisnons of the instrument . .

Fii nancial assets and flnanc:al Iuablhties are measured |nmally at fa.ir value Transaction costs that are_ directly

auently at amortised cost: _ 3
tn a busmess model whose objectlve is'to. hold flnancual assets in order to’

4recognitlon ofad tlnanclal asset:
« the Company may mevocably élect to present-subsequent changes in fair value of an equity investment
in other comprehenstve income:if certain.criteria are met (sae.(ii) below); and

+ the Company may: mevocably designate a debt investment that meets the amortised cost or FVTOCI
criteria.as measured at FVTPL if. doing so eliminates.or. significantly reduces-an accountlng mismatch
(see.(iii) below). .

15



Randstad Technologles Limited
Annual report: and ﬂnanclal statements for the year ended 31 December 2018

Notes to the. tlnanclal statements (continued)
2 Summary of significant acccuntlng:poltcles (continued).
2.7 Finanelal instrumeiits (continiied)

Thé:company dld not have : any other fi nancral assets measured subsequently at FVT PL in elther the current.year
.orthe:preceding‘year.

(i) Amortised cost and effective interest;method.

"The. effective interest method is a methiod-of calculating the-amortised cost of a debt instrument and of allocatlng
interest Income over the relevant pariod. )

For- ﬁnancial assets other than purchased or. ongmated credlt-lmpalred financlal dssets (| e assets that are credit-
impaired-on: Initial recognmon) the effective interest rate is the raté that exactly’ discounts-estimated future cash
receipts (mcludmg all'fees and-points pald of recaived that:form an integral part of the effective inferestrate,
transaction costs and other premiums. 6r discounits) excluding: expected ‘creditlosses,. through the expectad life of-
the debtinsfrument, or, where. appropriate, a shorter period, to-the gross carrying amount of the debtinstrument:
on initial recognltt n. For purchased or originated credit-impaired financial assets, a-credit-adjusted.effective .
Interest rate'is caleulated by discotint ng'"the eéstimated future’ cash ﬂows, mclud‘ ing-expectéd cradit Iosses. to:the
:amortised cost of the debt instrument.on initial recogmtlon

The amoitised cost of a financial asset Is the amount at-which the ﬁnanclal asset is measured at Inltlal recognitnon
‘minus the:principal repayments, plusithe cumulative amortlsatlon using the effective interest. method:of: any )
difference betwgen that initial'amount:and the: maturity amount; adjusted for any loss:allowarnce. The gross.
ccarrying amount.of a financlal asset:is the. amortised cost of a financial asset before adjusting for any loss
allovrance,

Interesti income is:-recognised using the effective interest- method for-debtinstruments measured subsequently at
-amortised cost, For linancial assels other than’ purchased or: orrgmated credrt-tmpaired financial-assets; intergst
income i$ calculated by -applying the. effective-interest rate to the gross carrying amount of a financial asset,
-oxcept for financial ‘assets that have subsequently become credii-impaired (see: below). For financial'assets that:
‘have subsequently become credit-impaired; interest income is. recognised by applying the effective.interest rateto
the.amortised cost of- the financial. asset, If, in: subsequent reporting: pericds, the credit risk.on the credi t—lmparred
financial instrument. improves:so. that the ﬁnancnal asset is'no longer credit-impaired, interest tncome Is recognlsed :
by applying the effective interest rate 1o the gross: carying amount of. the financial asset;

For purchased or originated credit- -impaired financial assets, the Company recognises interest income by applying.

. the-credit-adjusted:effective interest rate to the amortised cost of the financial asset.from initial recognmon The
calculation does not revert to the'gross basis even if the credit risk:of the financial asset: subsequently. impreves

- s0,that the- ﬁnancial asset Is 1o longer credit-impaired. .

Iiterest: lncome is recognised in profitor loss: and is inéluded:in-the finance income* line item {niote 8):

16
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Annual report and: flnanclal ‘statements for: ‘the year- ended 31 December 2018

Notes to the financlal statements (continued) -

2. Summary of significant accounting policies (continued). - -

2.7 Financial instruments (continued).

‘.’lmpalrment of ﬂnencial'assets R

'The Company oss allowance tor expected crednt Iosses on investments in debt mstruments that are .
‘measured at amortls d cost tradé receivables and contract assets. The amount of’ expected credit losses.is.
’.updated ‘at’ each repomng date to reﬂect changes in- credlt risk since. mmal recognltlon ofthe respectlve llnanclal
-lnstrument R DR _ :

losse’s on these fina al assets
loss expenence, ade sted'for factc

'lncrease in credlt ns since initlal reoogmtion

Lifetlme ECL tepresents the expected credit losses that will result from all posslble default events over the

. vallable wlthout undue cost or effort, Forward— .
' fthe lndustries in which the Gompanys debtors'..

other slmllar organlsations‘ as'well as consideration of various extemal sources’ of actual and lorecast economlc :
information that relate to the Company s core operations

17
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Notes to the financlal statements (continued)
2 ‘S'Umrna‘ry-ot‘-slgnlﬂc'ant accounting policles (continugd)
2.7 Financial instruments. (continued) A

In particular, the following. informationiis taken Into.account when assessmg whether credlt risk has lncreased
sngntﬁcantly ‘since initial recognition:.. :
*» an-actual or expected slgnltlcant deterloratlon In the:financial: instrument s external (if available) ‘or internal
credil rating; :

». slgnificant deterioration in' éxtérnal market indicators of credit risk fof'a particuilar finandial instrument, e. -g.
a significant Increase in the credit spread, the; credit default swap prices for the debtor, or the-tength: of
time or the extent to. whrch the fair value of a financlal asset has besriless than'its. amortised cost;

«. existing or forecast.adverse changes in business; financial.or economic:conditions: that are expected. to
cause a slgmficant decrease in the debfor's- aballty ‘to meel its debt obllgatlons

. stgmficant increases in.credit.risk on other financlal Instruments of the same- debtor.

e anactualior expected significant adverse changa in the. regulatory, ecanomic, or techniological
«environment of:the'debtor that. results in‘a significant decrease in the debtor's ability to meet its debt
: obhgatlons

Irrespective. of the outcome of the: above-'assessment the. Company prasumes that the credit risk'on a flnanclal - ‘
asset has increased srgmﬁcantly slnce i recogmtton when contractual payments are more than 30.days past .

1té. ./ , ‘trument is deterrmned to have low credlt rlsk if:.
1. ‘the ‘finaniclal Instrument has a low risk of default;

2. ‘the debtor has.a strong: capaclty to meet:its: contractual cash ﬂow oblrgattons in the near term; and

reduce the ablllty of tha borrower to fulfl its. contractual cash flow: obllgattons

The:Company-considers:a financial:assét:to have low: credit risk when ttie asset has extérnal credlt rating of
“investment grade' in-accordance with the globally understood definition or if an external rating is not available, the
- -asset.has an.intemnal rating of performlng Performlng means thatthe- counterparty hasa strong. ﬂnanclal posrtlon
and there is.no past due amounts:

Tha Company regiilarly morniitors the effectiveniess.of-the. critefia used-to ldentlly whether thére has been a

significant increase in-credil risk and revises them as appropriate to ensure.that the-criteria‘are.capable of
‘identifying significant Ingrease in-credit risk’ belore thie amouint beeomes past due
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Notes to the financial statements (continued)

2 Summary of significant accounting policies (continued)
2,7 Financial instruments (continued)
(ii) Definition of default

The Company considers the following as constituting an event of default for internal credit risk management
purposes as historical experlence indicates that financiat assets that meet either of the following crltena are
generally not recoverable:

* when there is a breach of financial covenants by the debtor; or

o information developed mterna"y or obtained from external sources indicates that the debtor is unlikely to
pay its creditors, including the Company, in full (without taking into account any collateral held by the
Company)

Irrespective of the above analysis, the Company considers that default has occurred when a financial asset is -
more than 90 days past due unless the Company has reasonable and supportable information to demonstrate
that a more lagging default criterion is more appropriate.

(III) Credll-lmpalred financial assets

A financial asset is credit-impaired when one or more events that have & detrimental lmpact on the estimated:
future cash flows of that financial asset have occurred. Evidence that a financial asset is credit-impaired includes
observable data about the following events:

1. significant financial difficulty of the issuer or the borrower;

2. abreach of contraot such as a default or past due event (see (ii) above),;

3. thelender(s) of the borrower, for economic or contractual reasons relating to the borrower's financial
difficulty, having granted to the borrower a concession(s) that the lender(s) would not otherwise consider;

4. itis becoming probable that the borrower will enter bankruptey or other financial reorganisation; or
5. the disappearance of an active market for that financial asset becaose of financial difficulties.

-(lv) erte—oﬂ policy -

The Company writes off a financial asset when there is informatxon indicating that the debtor is in'severe financial
difficulty and there is no realistic prospect of recovery, e.g. when the debtor has been placed under liquidation or
has entered into bankruptcy proceedings, or in the case of trade receivables, when the amounts are overtwo
years past due, whichever occurs sconer. Financial assets written off may still be subject to enforcement activities
under the Company’s recovery procedures, taking into account legal advice where appropriate. Any recoveries
made are recognised in profit or loss. . ’

19
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~

Notes to the financial statements (continued) -
2 Summazy'df':s,,ign.lﬂéantfaccoun!!ng policies (continued)
2.7 Financialinstruments. (continued) :

(v) Measurement and recognition of-expected credit losses.

The measurement of expected credit’ Iosses isal functlon of the probability of default; l6ss- given default (i o.1he

magnitude of the loss if there Is a default) and the exposure at-defauilt. The assessment of the prohabmty of

default and loss given default is based on historical data. adjusted by’ fonnard-lookmg information as-described

above. As forithe exposure at default, for-financial assets; this is represented by the assets’ gross. carrying:
amount at the reporting date..

For financial-assets, the expected credit loss:is estimated as the-difference between ali:contractual cash flows that
are due to the Company.in-accordance with thig contract and &l the-cash flows that'the: Company expects fo

) 'receive o”tscounled atthe onglnal effective interast rate..

1 the. Company has measured the loss.allowance for a financial: Instrument at -an armotint equal tolifetime: ECL in
the previous. reporting period, but. determines:at the current reporting date that the.conditions for lifetime ECL are
no fonger met, the. Company measures the loss allowance:at-an.amount eqtial to' 12-month: ECL at the current
reporting: date, except for assets: for which slmpluf ed approach;was: used.

The. Company. recognlses an‘impalrment: galn or loss In profit or. loss for all’ ﬂnancial Instruments.with a. .. -
corresponding adjustmernit to; thair carrying amaunt through-a loss allowsznce account-and does: ot reduce the
carrying amount of the financial-asset in the balance sheet. - .

Derecognluon of financial assets

The. Company defecagnises d financlal asset only when the contractual:rights to'the cash flows from the; asset
expire, or when It transfers the- financial asset and: substantially all:the:risks:arid rewards of owhnership of the asset
to-another entity. 1f the Company. naither transfers nor retains substantlally -all the risks.and rewards af ownership.
and continues:to.control:the transferrad asset, the Company recognises its retained. fnterest in:the asset and an.
‘assoclated: llabulty foramounts it may have to pay: if the Company retains substantially all the risks and rewards
of ownershlp of‘a transferred finangial. assef; the. .Company. continugs to recogmse the financial asset:and-also
recognises a collateralised borrowmg -for the proceeds recéived.

" On derecognmon ofa financial asset measured-at.amortised cost; the differernce- ‘betwean the asset's carrying
amount and this sum of the consideration received and receivable is reoognised in proﬁt or loss. In addition,-on
dereoognitlon of an. v_ostment in: equlty instrument which the Conipany has eletted on initial recognmon 1o

he cumulatwe galn or loss previousiy accumulated in the: mvestments revaluation réserveris.:
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Notes to the financial statements (continued)

2  Summary of significant accounting policies (continued)

2.7 Financial instruments (continued)
Financiat liabilitles and equity

Classification as debt or equity

Debt and equity instruments are classified as either financial liabifities or as equity in accordance with the
substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument Is any contract that evidences a residual interast in the assets of an entity after deducting all
of its liabilities. Equity instruments issued by the Company are recognised at the proceeds received, net of direct
Issue costs. .

Repurchase of the Company's own equity instruments s recagnised and deducted directly In equity. No gain or
loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the Company’s own equity
instruments.

Financial liabilities

Al financial liabllitles are measured subsequently at amortised cost using the effectlve interast method orat -
FVTPL.

Financial liabllities at FVTPL

Financlal liabilities are classified as at FVTPL when the ﬁnancial l'ablllty is (i) held for trading or (li} it is designated
as at FVTPL. :

A nnancial Ilabllny is classlfied as held for trading if:
* it has been acquired principally for the purpose of repurchaslng It in the near term; ar.

* oninitial recognition it is part of a portfolio of identified financial instruments that the Company manages
together and has a recent actual pattern.of short-term profit-taking; or

* itis a derivative, except for a derivative that is a financlal guarantee contract or a designated and effective
hedging Instrument.

A financial Iiabillty other than a financial liability held for trading may be designated as at FVTPL upon initial .
recognition if:
such designation eliminates of significantly reducas a measurement or recognition inconsistency that
would otherwise arise; or

¢+ the financial iability forms part of a group of financial assets or financlal liabilitiss or both, which Is
managed and its performance Is evaluated on a fair value basls, in accordance with the Company s
documented risk management or mvestment stratagy, and information about the grouping is provided
internally on that basis; or

o it forms part of a contract containing one or more embedded derivatives, and IFRS 9 permits the entire
combined contract to be designated as at FVTPL.
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.2 Summary of: signlﬂcant accountlng pollcies (continued) : -

27 Flnanclal mstruments (continued)

4 recognised in; prof t or. loss to the extent that they are not part of a deslgnated hedg g1
accountingpolicy). The:net gain orloss. recognised in profit or'loss incorporates any Interest pald on the fi nancial
liability-and is'included in the.‘other gams and losses’ llne item'in. prot‘ it of loss.

Finanglal. Ilablttttes measured subsequently at emorttsed cost

: manclal llebrlmes that'are not (i) held-tor-trading. or(iiy desrgnated as at FVTPL, are measured subsequently at
dmortised cost. uslng the effective mterest method,.

. The effective interest méthod is.a method of calculatlng the amicrtised cost:of a financial liability end of allocetrng
Interest expense over the relevant period. The eﬂectrve interast. rate is the.rate-that: exactly discounts estimated
future-cash-payments:(including all fees:and. pomts ;paid eceived:that form an: integral part of the éffective
interest rate, transaction. costs and other premiums:or discounts).through the expected life of the financial Itabmty,
or (where appropnate) a shorter period, to the amortised cost of a fi nancral liability. - = >

‘Derecognltlon of- ﬂnanctal liabllities

The. Conipany derecognlses finaricial llabrlrties ‘when, and only when, the: Company s obligations are discharged;
cancelled or they expire.- The: drtterence between the: carrying amount.of thé. financial liability: derecognised and
the consrderatlon pald and payable |s recogmsed in proﬁt or loss

substantial!y dlfferent terms such exchange is accounted for as an extmgulshment of the onglnal flnanclal liabitity
and the recognition-of a.new financial liability. Similarly, the Company accounts for:substantial modification of.

. terms of:an.existing. Itabmty oF part of it 'as.an. extmgutshment of the origma| financial liability and the-recognition of
anew liability. It i’ assumed that the terms.are substantially. different if. the discournited present value of the cash
‘flows under the new terms,, lnc!uding any fees paid net of any fees- received-and discounted usingthe- ortginal
effective rate is at least 10 per cent different from the discouinted: present ‘value. of the remalmng cash flows of the.
Aonginal financial liability. If the: modification is not substantial, the difference bstween: (1) the carrying:amount:of
the liability before the modification;:and (2) the present value ‘of the' cash flows after modification: should'be
‘recognised in profit of loss-as:tha-madificatiori .gain.or loss within other gams and losses

Dertvettve financial: Instruments
‘The company ‘did niot have any derivative fi nanclal instruments. i either the: current year-orthe: precedrng year

Embedded: derlvetlves
The company did not have any embedded derwatlves in-either. the current year or the precéding year,

Hedge accountlng

The company-did nothave any hedging instruments in either the current year or the preceding year.



‘ Randstad Technologles lelted

Notes to the ‘f.i'rianclal statements -(;:o:it_lnueu);- S
2 Summary of significant:accounting policies (continued)
2.8 Current and deferred tax:

he. period comprises current-and defe ad'tax. - Taxis recogmsed’m prom ‘or loss, except to

MPIoY( oxch p cog pel
‘recognised rectly in‘sh _are older's funds. The total amount to-be. expensed is determmed by- reference fo the falr
.value of the.options granted: . :

v 1ncludin_g any market.,pe‘rfdnnent‘:,e. conditions (for exarpple.ﬁgn_en_t_,,!@yis} Ls,h§[9‘P(i'F?e)}, .
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2 _Summery-ot'él'gnlﬂeant;accoumlngfpoltclesvs(eontlr‘iue.d)~
2.10: Share-based paviﬁéhté

. :excludlng the impact o any service and ‘non- market parormance vestlng conditions: (for ‘example;
- profitability, sales-growth. targets:and remaining.an. employee of the ‘entity over:a spscified time. period),
and.

. ‘lncludthg the impact of any non-vesting condltlons (lor example, the requirement for employass 16:save);

;Non-market pefformance and service conditions are‘inciuded in assumptions.about the number of: options that.are
‘gxpected to vest.

The- total:expense_is recognised over the vesting period, which'is the penod over which all of thé. specifled vesting
conditions re to ba. satisfied. In addition, in some circumstances employees may provide services.in: advance of
the.grant:date and therefore the grant date fair value is -estimated for the purposes of recognlslng the. expense:
durlng the period between service commencement. period-and grant date.

Atihe énd of each.iepoiting period, the: :company revises-its estimates. of the:number of optuons that are ‘expected
16 vest’ based on the fion:market vasting conditions. It recognlses the: impact:of thie revision to original @stimates,
if any, in profit or loss, with a: corresponding: ad;ustment to equity. When the options dfe exercised-the.company.is.
recharged.th optwns original fair value as of the grant: date. from Randstad NV:. This recharge Is accounted for-
as a: deductron trom shareholder’s funds.

2. 1“1 " Revenue r‘eco'g‘n’tti’on

Révanie comprises: the-éxpacted.consideration for services:rendered during the'year, Revenue:from services:
rendered Is: recognised In tha:income statement:in proportlon to the progress in execution:of the r:ontract asof the. -
balance sheet date. Progress In’ execution of the contract is measured by.reference to costs:( ainly. hours)

incurr ','to date as‘a percentage. of total estimated costs for each contract, When the outcome-of the contract:
cannot be measured reliably; revenue:is racognised orily to the extent that expenses lncurred are eligibleto.be'
recovered: No revenue Is: recognised if there ‘are significant uncertaintias regarding recovery of the consideration.

Reveriug from temporary placements includes: the amounts recelved .or receivable:for the services-of. candldales,
including the salary:and salary-relatéd employment costs of- these candic ates.(gross basis). Thasa revenues are
reoogmsed ‘over time and are generally based on the number of hiours: worked by these candidates:

Revenue:from permanantplacements:includes the.fee. received or. recelvable for the services provided. Thls fee is
generally a percentage of the candidaté’s remiinération pai kage (riet basis). “The feventie of these permanent
placements:is recognised-on:completion of the service when-the, perlormance obligations are fulfilled, being, in
principle, the start:date of the:.candidate. For ‘rétained assngnmenl‘ fevenus is racognised.an the: completion of
cetaln pre-agreed stages of the:service, for which-the. fee is non-réfindable. -Allowarices are ostablished to
estlmate losses due to placed candidafes not. remaining employed during the agreed: guarantee perlod

The company has no-révenus in the: penod duig fo the:transfer of trade and assets.of the:company to Randstad.
- Solutions Limited; wnh effect: from-1 June 2017.

213 Opeiating profit

Operating.profit is:stated bsfore it finance income
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3 Critical accounting judgements and key sources of estimation uncertainty

The preparation of financial statements in conformity with FRS 101 requires the use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying the company's
accounting policies. The areas Involving a higher degree of jJudgement or complexity, or areas where assumptions
and estimates are significant to the financlal statements are disclosed below.

in the application of the Company's accouiting policies, which are described In note 2, the directors are reduired
to make judgements (other than those involving estimations) that have a significant impact on the amounts
recognised and to make estimates and assumptions about the carrying amounts of assets and liabilities that are
not readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basfs. ReVnsndns to accounting estimates
are recognised in the period in which the estimate Is revised if the revision affects only that period, or in the period
of the revision and future periods if tha ravision affects both current and future periods.

"The directors consider that there were no critical accounting judgements in applying the company's accounting
policies and that there are no key sources of estimation uncartainty.

4. Revenue

All revenue is derived from the company's principal activity
An analysis of the company's revenue by geographic analysis is as follows:

2018 2017
£'000 £'000
Provision of recruitment services UK - 7,635
Provision of recruitment services Non-UK - 648
Total Revenue v - - 8,283
5  Profit before tax
Profit before tax is stated after charging/(crediting):
2018 2017
. £'000 £'000
Wages and salaries - 542
Social security costs - 63
Other pension costs - 4
Share-based payments - (20)
Staff costs’ - 589
Operating lease charges - 21
Fareign exchange losses A . 1
Depreciation of property, plant and equipment - 19
Fess payable to the company's auditor:
- Audit of these financial statements - 14
Impairment of trade recei\(ables . - 25

" Audit fees for the current period were £10,000, which were borne by a fellow group company.
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Notes to the financial. statements (contmued)

6 Employees‘and diréctors

- The monthly average: number of persons employed by the company (mcludlng directors) ‘during the ‘year,
. analysed by'¢ategary, was as follows::

2018 . 2017

o o L o S - Number Number
:Sales e EI—— — ) - - %
-Admlmstrauon ) _ L . . = _ 4

7  Directors’ remun‘erat'lon

In the current.and prior year the directors received.remuneration pald by. Randstad: UK Holding Limitedin respect
of their services to group, ‘companies. No. recharge is- made to the company, for-these. costs and none. of thir
remuneration is In respect of their services to the company.. There were no. dlrectors in the. companys defined
contribution pension scheme during the: year.

8  Financecost -

2018 2017

. £'000- £'000

T —ee
Interest receivable on balances’ wnh  group com,@nles ) . - 129

‘Totalﬂnancelncome L s 129
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9 Tax

Tax charge included in profit orioss

‘Change i tax: rate e
Total deferedtax
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Notes to' the finangial statements (continued)

10. Trade and.other receivablés

AriGuts falling due Within one yedr: ' 2018 2017

o £'000° - £000
‘Amounts. owed by Aqroup'unde‘,r'faklngs. L ' 18,298 - 18,298
o _ T 18,298 '18298,

Amounls owed by group undertakmgs, ware mada up of £18,298, 000 (201 7: £18,298 000) due from Randstad
Solitions’ Umited a fellow wholly. owned subsidiary of Randstad NV.

Amounts owed to grbup-'undenakrnjgs:are unsecurgd, bear ho-interest-and aré:répayable on demand.
11 Share-based payments
A‘Cenain employees of the:company. along with other group employees:have been. granted options.over the shares

in, Randstad NV. There:are-2: share-based payment arrangements in: place:. Senior management’ performance
:share-plan and Share purchase plan for corporate employees.

The.company recognises:a share-based payrient expenss based on the fair valiie of the. awards, granted and an.
iequivalent credit directly in: équiity-as:a capital contribution. The: .expense charged to profit:or loss in. respect ‘of the
Senior management performance share plan in‘the year was Enil (201 7 220 ,000).

On exerclse of the- shares by tha employees, the company is charged the. intrinslc value of the shadres by
Randstad NV This amount is treated as a rediiction of the; ‘capital.contribution: and 'is recognised: directly In:equity..

.Senlor management performance -share. plan

managemen\ The plan has a !erm of three years The number of shares to vest depends on Randstad NV's TSR;
perérmance. oompared to ‘a, peer -group of ning. compan(es ‘measured over a three-year pé od starting .on 1
<Jaritary of the year of grant. From 2015 onwards, the: number of shares to vest also:depends on achlevmg;
certain suslainability performance targets: During the vesting period, we. mclude tor the non-market conditions an:
estimated: bonus ad]uslment of batwéen 45% and 85%-to bé: expensed dunng ‘the. repomng years. At each’
reporting date, these. non-market conditions will be reassessed any adjustment is charged/released to the profit
or Ioss

“There were no outstanding ‘options. at: the. end of 2018 (2017: - ‘options) and nil aptions {2017; nil) were-
exercisable at the ‘end of the- ‘year. Options exercised in 2018 resulted;in - shates (2017:- shares) being issued at
a weighted average exercise:price | of€- each (2017: €114. 00 each), reflecting:an -award-of 11 1% based on TSR;
performanceof Randstad Holding | NV.

Share purchase plan for corporate employees:

Under the: share purchase plan, parucrpatmg comorate amp!oyees .may purchase shares from a sgparate
loundatlon Stichtlng Randstad Optiefonds, twice a year. The. maximum amount to-be spent within:the. plan is et
annually at.5%of the particlpant's ﬁxed annual salary, Employees receive:a humber of bonus shares. equal. fo-a
fixed percentage of the number of: ‘shares: purchased these bonus shares vest over a period of six' months, only if
employees hold-on: to. the puirchased shares for the' same' pariod of six’ fnonths fon eondmon that they. are still. -
employed by the company) The b Is expensed by the company over the vesting penod (2018 £nil; 2017:.
€3, 000) I 2018 a total of il (2017 ll). bonus sharesiwere dllocated to employees
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12 Share.capital

2018 2017
_ £000 €000
Authorlsed ’ T
11,770,225:(2017; 11, 770 ,225) ordlnary shares of 1p dach : 118 118
issued and fullypaid ) ' 4
11,770,225 (2017: 11 770 225) ordlnary shares of 1p each o C 118 . 1i8

Tha company has one class of ordmary shares which carry'no right 1o fixed:income.
'Retalned eamings represens: retalned proﬂts and losses. The sharé based paynient reserve contalnis the. caprtal

contnbutron based on the: fair value of share awards granted to certain :employees. The share premium’ reserve
contains the: premium.arising on'issue: of equity:shares, net.of expenses,

13 Capital and other commitments

At: 31 December 2018, ‘the. .company- hiad no capital . commltments (2017 £nity and :no -other off balance sheet
arrangements .

Where the company-incurs a- charge in réspect of opsrating leases, the Iease contract is in:the name of Randstad
UK Holdlng Limited, a group company..

14  Related party transactions:

The compary:is; exempt from disclosing related party transactions with-other companies that are wholly owned‘
within the' Randstad’' NV group: '

18 Controlling parties

Randstad NV, a campany: inoorporated iiv the Nétherlands:is. the ultimate parent company: and controlling party.
Randstad UK:Holding Limited, a: company ‘incorporated in the United Kingdom, is the. immediate parent company.

Copies of the ulnmate parent. oompany’s .consolidated: financial statements; which are the smallest and Iargest'
group :in which the company is consolidated, can be. obtained.-from the Company Secretary, Randstad NV,
Diemermere 25, 1112-TC Diemen, the Netherdands, its reglstered address.

Coples of the immediate parent company's financlal statements ¢an be obtained from the Company- Secretary.
Randstad UK Holding Limited.. Its registered address is: 450 Capabmty Green, Luton, Bedfordshire, LUT 3LLJ..
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