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Companies House

Registration of a Charge

Company Name: MENZIES DISTRIBUTION LOGISTICS LIMITED
Company Number: 01175491

Received for filing in Electronic Format on the: 03/08/2022 XB9NOERU

Details of Charge

Date of creation: 22/07/2022
Charge code: 0117 5491 0012
Persons entitled: THE ROYAL BANK OF SCOTLAND PLC (AS SENIOR SECURITY AGENT)

Brief description:  BY WAY OF FIRST LEGAL MORTGAGE THE REAL PROPERTY (IF
ANY) SPECIFIED IN PART 1 OF SCHEDULE 2 (DETAILS OF SECURITY
ASSETS) OF THE INSTRUMENT AND ALL OTHER REAL PROPERTY
(IF ANY) AND ALL INTERESTS IN REAL PROPERTY NOT CHARGED
BY CLAUSE 4.1.1.1 OF THE INSTRUMENT. BY WAY OF FIRST FIXED
CHARGE ALL OTHER REAL PROPERTY AND ALL INTERESTS IN REAL
PROPERTY NOT CHARGED BY CLAUSE 4.1.1 OF THE INSTRUMENT,
ALL LICENCES TO ENTER UPON OR USE LAND AND THE BENEFIT OF
ALL OTHER AGREEMENTS RELATING TO LAND, AND THE PROCEEDS
OF SALE OF ALL REAL PROPERTY. BY WAY OF FIRST FIXED CHARGE
THE INTELLECTUAL PROPERTY (IF ANY) SPECIFIED IN PART 4 OF
SCHEDULE 2 (DETAILS OF SECURITY ASSETS) OF THE INSTRUMENT
AND ALL OTHER INTELLECTUAL PROPERTY (IF ANY) (NOT CHARGED
BY CLAUSE 4.1.7.1 OF THE INSTRUMENT). FOR MORE DETAILS AND
FOR DEFINITIONS OF CAPITALISED TERMS, PLEASE REFER TO THE
INSTRUMENT.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.
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Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1175491

Charge code: 0117 5491 0012

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 22nd July 2022 and created by MENZIES DISTRIBUTION
LOGISTICS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 3rd August 2022 .

Given at Companies House, Cardiff on 4th August 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Certified a true copy save for
the material redacted pursuant to
$859G of the Companies Act 2006

_ Ex'sg;uﬂaw'vERSiaﬂ:

Brodies LLP
Solicitors

Date: 28 July 2022
Ref: ROY141.281

SUPPLEMENTAL GROUP DEBENTURE
“betyieen
T_H E COM FANEIES* zg@mﬁ'l N TH’Is- GEED AS ORIGINAL: CHARGORS
“and

'THE ROYAL BANK OF SCOTLAND PLG
‘s Sénjor Security Agent

: Thfs Supmemenéaf Beﬁemwe fi subjeﬂf lo.and has-the benefif.of an Iﬂtamr@mfur Agr&emeni 31 Janimiy.
EQfQ and made betwéah, among others, (1) Menzfes Distribution Limited, (2) me Sanlor Saaurri]f Agent and g
_ {3) ihe Sgsurad Partieé (as ea:::h suc:h term is dafmed in ih:s Dﬂﬂd)

 Bradies LLP
_Capifal Square
58 Morrison Street
~Edinburgh EHY 8P
T: 0131228 3777
| CFi0131 2283878
Ref: MXM.KLRF.ROY141:281
032
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Rights accruing to alf or any of the Charged Securities; -

“Charged Securities™ means:
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_"*Evenf af Hefmit‘* E‘ﬂﬁaﬂs each E\J@nﬁ of {Safault as' defined i ﬁm Semw Famisiy
- ﬁgr%rnani : : ' ' '
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. by the acaessmn deed dated 26 Maroh 291?3 and madﬂ hetwean amongst others, {1}:

--the mmpamwa steﬁ i mhﬁduée 140 it as Accedmg Cﬁmpamaﬂ and {2} The Royai
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gy bmﬁmgs and fidures (mcéudmg ir"ade fxmras} amzi Fxed pam :and-'
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- Rai::s{ad Rights" m’éé ns; i's"*s' miz&ﬁaﬁ to any.ltihérgi ed S_'ef';_'u rifiest

_ ' _“Racawahies" msafsa il p;re::ent and future imok ﬁahts arsd mihar deh &, rerﬁais; rweaé%aaﬁ o
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whole e nr any gjart of the Securﬁy Assets appmni@d by the Senmr Securi y é&géﬂt under this -
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ﬁ;ﬂ; ' _ raghis mames of pmperﬂy aacmmg ar a:sffered at any tima m rala!mn e Sutzh'
Ch“:er*ged Secur:tes whetfier. By way: of mdamgtsan subat Eiuﬁmm, exahange o

banus m preference under nptron nghts o ﬂtherwsse

“Reiemani i’:mntmm“ fisans: aac:h agrefgsmnt apeasf“ tad in: P;-:;ri 5 of Schadu 3 2 {Demh’s af“ -

' Sf?f’:uﬁfy Assef&} oF spetified: in any. Awessmn Deed as & "Material Gﬁﬁtract’“ tagathgr-
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_Z.'and {Euamhai‘gm i Ttk aid
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: purauaﬁi %t} tha Fmaﬁc@ ﬁmcum&nts '

o “Senmr Fa@i!ity Agmamem“ means: ﬁhs facféniy agr%memi dated 31 January 26“‘%9 an«zi
mada haiweani amﬁngat mhem {1} Menzies {ﬂrstrshuﬁﬁn ézmﬂed a8 Gnmpany, 2} t“‘sﬂ .
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: acﬁuai o ﬂOﬂi’lE’Egﬁﬁt ﬁﬂd W?ie%‘hiaf” uwad ;mnt y f:)f‘ mﬁwmi yor atana arin any mthﬁr mp&m{y.” '
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' ijniass a z;cantr:ary mdacaimn ﬁp;}&am sn %hxs Deed. - ihe pm%,fzswna o‘f causes A2
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6.3

6.4

6.5
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Small companies

The floating charge created under this Deed by any Chargor shall not convert into a fixed charge solely
by reason of a moratorium being obtained under the Insolvency Act 2000 (or anything done with a

view to obtaining such a moratorium) in respect of such Chargor.

Automatic conversion

The floating charge created under this Deed shall (in addition to the circumstances in which the same

will occur under general law) automatically convert into a fixed charge:

6.3.1 in relation to any Security Asset which is subject to a floating charge if:

6311 such Chargor creates (or attempts or purports to create) any Security (other
than a Permitted Security) on or over the relevant Security Asset without the

pricr written consent of the Senior Security Agent; or

6.3.1.2 any third party levies or attempts to levy any distress, execution, attachment

or cther legal process against any such Security Asset; and

6.3.2 over all Security Assets of a Chargor which are subject to a floating charge if an
administrator is appointed in respect of such Chargor or the Senior Security Agent receives
notice of intention to appoint such an administrator (as contemplated by the Insolvency Act
1986).

Scottish property

Clause 6.1 (Conversion by notice) and Clause 6.3 (Aufomatic conversion) will not apply to any assets
situated in Scotland if and to the extent that a Receiver would not be capable of exercising his or her
powers in Scotland pursuant to section 72 of the Insolvency Act 1986 by reason of such conversion

by notice or automatic conversion.

Partial conversion

The giving of a notice by the Senior Security Agent pursuant to Clause 6.1 (Conversion by nhotice) in
relation to any asset or class of assets of any Chargor shall not be construed as a waiver or
abandonment of the rights of the Senior Security Agent to serve similar notices in respect of any other
asset or class of assets or of any other right of the Senior Security Agent andfor the other Secured
Parties.

61615272v4
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 CONTINUING SECURITY
 Continuing security
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“ligibl e to mbﬁewa and peﬁurm alt cmdateonz«; and abiggamns asssumetﬁ by it in re!ai;an 02l ﬂ"‘i& Ss«mursiy;
. _Assm:@ Thﬁ Seni iar ﬁecurﬂ;y Agent is undar fig ﬂbkgaézm *m perfe:srm or fulfll ériy sumh {;c}ndltioﬂ nr

abli gaifs::xn oF t::& mai{e any paymcﬁt i res;:reat of aﬁy ﬁuch mndsiwn mr @hi:ga!:m

' “ﬁ&ﬁ{:ﬁUNTS

- Mg mmmes at any ﬁme s‘;tandmg m tha ;:mdza »c:ri’ aﬂy em@um {a’f zmy typz—:: &mi hf}WEVEF ﬁeslgnafed) of .
-any Chargm wiidth the Seniar See:;uniy Agent anfﬁmr aﬂy mh@r Sacured Pariy (or By t:)f Ehem} ar, in
- wmh any Chargar hag an i nﬁ,eresi (and nor s*ghi& ézmszi bériafits ral at ﬂg theraia} shall be c:apab & t:sf )

" _bemg msxgmeﬂ fo ﬂny ;:rersrm mh@rman a Bems”acé Paﬁy

o RE}FREEE&TA‘QQNS:-
-'Ii'*seﬂéra.!.

B Eaah E}ragmal Qhargc}r mak&s th& re;::}reaentatmns and warmni;gs sm st mthzs {;‘»Lausa m . the $emar-'
. Ses;:ur ity Ageau,nt arg ia eaah ﬂther Sgeufea ?aﬁy on the tﬁate @f this Deed

'_ﬂwnérsﬁip-a‘fﬁemﬂw ;Assms .

' :Each Qrag Il Ghargor = m& smi@ egak fmd beneﬁma’l z:mer of ali mf the: Secur iy ﬁxsﬁsm zdan;;rf‘ e
agamst :ts nafme in Scheduia 2 {Qeta; s-of S@cmiy Amem) T

CGHEB2TIL
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' _:The Charged Sacfmtaes fisted m F’aﬁ 2 of: Ssheﬂule 2 (Detlails of Security Assels). am ﬁjily naid anr:i
-mnsisiuia the ﬁﬁ‘{ﬁ‘ﬁ sha;e capniai awned %:ay each Dng:nai Ghargm m the miwaﬁt ::omﬁamy *md
-;a{}nauwia tha eritife. :ssuer;l 5?;3;@ mpsta mf eaah such corﬂpany

104 RealPropary
| NG dﬁg;ﬁé@“ﬁ%ﬂf ie_géi-f?01?:b'%ﬁé'fiﬁi'ailiy_ﬁwﬁg'a'ﬁif.'_ffee_héitﬁ’_R‘a%;“ P_m_éef’_‘zf at the date af..‘EEﬁis* Daeﬂ
41 UNDERTAKINGS BY THE CHARGORS | . :
g Negative m&ﬁgé-ana nisﬁas;;;. 3

NG Ghargﬂr shaii da of agree tg dc; aﬁy af the {:3 E@weng w:ihuui lhe m*sﬁr wrsiien cansem of the San
_ ' Saﬂun%y Agent : ' ' : '

) 141 _ create of pes‘mlf i subsist Birfy aesur;ty ar Quasn Semr;ty ur@ any Sﬁzi‘.u!’lty Assei aih@r ihan--'
' _.':aa maat@d %:xy this Daad or ras e}{pmssiy perm:tied m Eh:a Semor Faazlrty Agreamenf or.

1*;12 _3&!@ ifﬁ!‘iﬁfﬁf‘; ieaw and or mherw;se tiﬁpnse of (whether by & s&ngie iransac‘usn o a
) pidiber of ts’ansarttwﬂs and whether r@ a‘é@d oF not: and wheiher YO unianiy o anmiun araiy}
_ .the whcﬂe orany part oftts mtﬂmgt i any Seaurity Assal {uniﬂs& axpr‘ﬁasw pm‘mitted m ihe
- '_..Sem{xr Famisty ﬁgrﬁement} '

'.-_“i'.‘i_' z é@-@u eﬁitg.,r.'ﬁgs'aeﬁg_g@meraily
: .Eaet‘;’_t’.ﬁ-ﬁaé’gimﬁ5%_'1&{5.: )
& 21 lgaf-éf'{r%taéﬂ ferits and -@iﬁgf'mg@tgﬁgggw@dhy’ itin r@sp:égﬁfef ﬁ%‘a‘- sm‘@ ﬁsisétza;t
’1*122 mmglywnth | : |
1122‘% al ébiﬁééﬁaans fiv reﬁatum ta the Semmy ﬁ;ss&ts. unde;; aﬂy preé@m or futﬂre"'
L . -regu istinn ar mqmrﬂmeﬂﬁ g:sf aw cnmpeﬁem auiht}raﬁy or any Auihmmat '
;;;‘a-ms ol : ’

"i“f;ﬁ-_t-_ﬁz.é ol z:ﬂmnaﬁts and- mbésga’mﬂs aﬁamtmg amy Saaumy Asaat (@r tia manner af. '
; . usa} L '

-1_.31{;?’,3' : '-nm @xcapt with the prior written cﬁnsent af the 3&3?’1!@!’ Securﬁy Agent (such cotisent not 1o
' _-.'ha unreasmnaby wﬁhhgiﬁ of delayed), enter mta any onerolis: or resinctwe mb!tgam}n--
'_'-af‘fectmg ahy. Seaumty #\sse%s Qexcsr;:e as: s}cpmssy gmrmmed b}g the Sazmr Fasiuiy.
® -Agrmmam} : '

AT
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........ . ,56

‘providethe Senior Security Agent with all Information which it may reasenably request in
"E‘Eiﬁﬁm‘:- e’ ihe 'Se‘du?ity Assaﬁs;';aﬁd.' . ' )
not doi a:ausg o permit 1o b done aﬂythmg whmh may in any way maﬁer Iy :iepreamaiey
‘jeopardise or otherwise prewdma the vaiue“: ar markatabﬁ;ty of any Sscurity Aﬁsai {{}g‘ iriaks

aﬁy amsssmm wmch has suah an Eﬁeﬂﬁj}

Ca Eamsat of daaumeat& :.—md natmes reiaﬁhg o Eiaai Pmper&y _ |

_ _-Each Chargmr shai uf requesiesi {w ﬁw Samar‘ Segumtﬁy Ag@n’t rs wmtmg deggs;i w;ih the Sen%
: 'Secumy Agent: o :

| :1'&;--,_3;1_ -

Az

a‘E% 'téee_dg éx;r’zd;dm}u m'é'r';%s'-nf fitle féiéjaﬁ_ﬁgﬁ' fo 'a;ﬁy'ﬁeai Property; and

all Iaaa! §arid charges iam:i shargas am:l the E_and Rgglgfry saamh x::s:ﬂ;rnfmaies an{i s&m&i
ﬁaaumems mceweti i:ay Q?‘ on behaﬁf ﬂf a Chargcn .

. which the Sar _n;;ar S}éﬂil??iﬁiﬂgéﬁ'i may _ﬁm__!d thrsughout té‘te-S-ecu‘réiy-_!:’eirimﬁ; )

. it4  Real Property uﬁﬁﬁﬁakin'ggr-zagq'u;siﬁéﬁls-:a'mi 'ﬁfiﬁéﬁés tcs'tﬁe:.:;aﬁﬁ Registry

| A4

_ _Eax:h C»hafgar shall noitfy the' Seni gr Seeun y Agam ;:»mmpt%y pmmr ta the at;qu%sitmﬂ rm‘ any '
o eﬁtam & mtereat ;n aﬂy fraahaic% ar !aaaahnéd pmpeﬁy '

Eaczh (;:harga:sr ﬁha o res;;em t}f sty Raa F*mpﬂrf:y whach i am.:;ufreci hy iﬁ after the zﬂa?e
of this Deed, iha t;tla to Which is. mgmmmfj at” :?’iei Lamﬂ Regestry or the title ’ca which. i5

_ ‘E‘E%{zuéi‘ed tobess rﬁgﬁstamd
- 17@._4-;-2;;’& o “;g%ve the 'ﬁ;aﬁ&-ﬁ'agistw ?wrzﬁéﬁ nitice of iﬁﬁ& Desd; and

""i'i'..{;-xﬁ;ﬁ' pmmm ihat mtsﬂa c&f fhaa E}Eed g tzi@ariy nc:%ezi in the Heg;s’é&r %a:} each sueh .

ili!e

15 'Re%aﬁ__F_'m';:fuéﬁy_;;n’_ﬁértakiﬁgis - inaintenance .

BT
o En‘ a 'gav::d ﬁ?gi&ﬁf fé;}afr;ﬁ.-

gtBisaTog

Each Ghargor shall maintain all buildings and érections farming partof the Seourity Assets

' .Nu Cﬁarga;r shaﬂ exmgzt wﬁh the pmr wa’sﬁan a@nse«ni of tha Samar Semﬁ’&y Agem {ssuch o
:mnsem et he umreaaaﬁaby Wit?"ii"l% ) mr 48 e;ﬁpress!y ;}arm;ltad uﬂdef the Sﬁﬂwr N
' 'Famhiy Agr?amant} : '

'?‘§:"§:;5.2f’i f:zznfer o Eﬂy pﬁf‘sm aﬂy %ease mr fenancy of any of the: Real ?3’5’01:)@5" Y mr
mcaﬂ;}t a surrender ot any imam f:;ir iananﬂ:y {wheiher mde;senfieﬁtiy cr t.mc:ier S

any atatuiargx gze‘:awer)
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1fEs

f@rmmg g:eart of iy R@a Pmpertyn o

’31523 _ .graﬂiiaﬁy iésenc;em-assign zjrsul:ﬁn etﬁny'gﬁért cf'i.ﬁe_ﬁém F’;‘égérﬁy;f

_Nm Bha;’gmr sha [ cai‘ry aué gmy e:iaveicpment wahm the maanmg mf the Pl anmng Aats in m’:'-'

1622 | {;anﬁar gn any person on any rlght or ligence %:a ﬂcsupy any- Erarad ar buildmgs*-j o

upan aﬁy p:art @f arzy Rea F’mperﬁy without. F rak oi:zfammg such ;Jarm;gssans e m:ay be-

' N{:r Qharger shail da, 8 kmwmgty ﬁermli io be done aﬂyiﬁmg as @ resui af whzch arsy_
' -_Eease may be liabie o forfexture of: othemrm b determrined.

_requirec} uﬁder o by wrzua of the P} snmng Acts. and; in %ﬁe uase of devaiwmen’ﬁ &mm vnng;ﬁ .
T E sumtan‘tsal ahange i the sfricture: of or s changﬁ of use of; any part of iha Reaé Pm;}er‘ty,,
 withiout first mhmmmg the wiiften consent af fhe Semar Seaumy Agani

Each {;‘hargur shiall permsi the Semor Sec;ur;iy Agami am:ﬁ any p&rsgn nmmmaied by @i ai ali_' -

reaszsnabi@ ’c;mea wnh reasoﬁabie nohc& to: ehter any part ‘of me Rsa Pmpm’éﬁg an& v

 th state of .

1 16 Real Fmpaﬂy uﬂ&eriakings tzﬂe investigatmn
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Each Ghargor ’&haﬂ gran tiﬁa Semar 5emmy Agaﬁi iy raszuast ai% reasanab & faciis‘éiea'_ _

within this power. ‘6f sich Cf ‘targm‘ o Biable the Saniar Semnty Agem (‘m ﬁs !&wyem} ir:; o

' f:afry {mt mvestrgalmns of’ isﬂ@ ta the F&ea F*m;mﬁy and tf:: e all emums in méatmn o
':ar;y part crf the Real Pwpeﬁy wme::h & pmﬁem maﬁgage& msght r:an*y ‘oub The&e-- .
] n\!@s’iigail(}nﬁ 5%’155 be aamec? out atthe expeﬂse @f surh Chargmr :

—Ag: so0n a8 reamnabsy ;msmbfe upun tiamami E:y tha Semar Seaumy Ageni each iihargm‘“
shall at ity ewn expengs prcwiaiiz} th S@nemr Security K-\gent wath k=) nepart as to title csi" stich

C;hargm o ﬁs R‘ezﬁ ?mpeﬁy (i}ﬂﬂﬂerﬂmg ihcsa iterms which may pmmﬁy b saught o he‘ o

mvareﬁi by a gruﬂaﬂi mirt gagee ina anyef 5 repf;zr‘i of th!s natura)

R :Egﬁipﬁmmi

Immeéiatfziy an requesi by thﬁ Sanmr Sacuraty Ageni ﬁaﬁh Shargm shall affl X to; emy plant, mach:nery;_-. '

e 'ﬂx}.ur@s fit%mgﬁ mmmuters va%"mzﬁes m"fiaa equlpm&nt ﬂth@r a{;uspmam amﬁf ather assels for fié Him
_bemg nwnad by it {ina pmmmsnt psr:ssmﬂﬁ} i ﬁuraahi»:a raf:}ﬁce of t%ms D {m zmy farm raqu;feﬁ b‘y iha- .

' 'Senfear Semﬂiy ﬁgant {act ng masmah y)}

18 Insurante
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Ezar;h ﬁhargar sha at all tlmas mm@ v w&ih sis abé gatmﬁs a5 ia Ensuk'anca (lfaﬁy} @ﬂniam&d._.- '

3 the Semm Famisty Agreemenﬁ
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1 1_:-:3-.4._ :
S ﬂgﬁﬁs s cianms of any fessar or Ianci!mci er ianant of any part of the Seeunty: ﬁsseis} Ba-

'-Emh Chaigm ahiall, Euhjﬂﬁi o the r;ghis af ifie Semor Se;aunty &gam undes CEause ’é! :3 3
-'dxﬁsgently pumua “cs nghig urider the Ensummes

“right t settle o sue for Ay e:lasm i respac:t ﬁf any nsuranm&% and to giver &E’i}i dgscharge_

i | msura nc.;e Tﬁﬁﬁlas

: ﬁxﬁszr the eccurrame ﬁf a E?asiamd Baﬂ*ﬂus ﬁhe Sanmr Security Agem shaé; have the s«:‘ai&_. S

AII claims and mma@s r@ﬁmmd or f&ﬁew&bie unde;‘ ary. it":surances sha! {suhjemt to thez

: '___ag};}kmd n aacardaﬂce with tha Seﬁmr Faeil ﬁy Agr@em@ﬂt aF after the acmrrense of B

Dazéared Detault, in permanent recitictiof af the Sez:uz ad bl zgaé: ims in aac:&rdanm withe

the Senior 'Féé’ilw Agresment.

119 Dealings with and realisation of Recelvables and Gollection Accounts

e

o RidtszavE

e

E‘éaﬁﬁfﬂé@br sihaié:-

wsmc}u% pre;ud jce fo Clauaa EE (Negatwe pfsdge and D:spﬂsafs {but in

“addition to tHe restrictions in that clause}i o, wwhcmt ihe g‘:nrlﬁr written’ canaenf:
 ofihe Sen m Sscur ay Agam ssai &’tSSIQﬂ? eharge fastmr or dxsmun‘é or m aﬁyz'

‘uthiar manner deal w:th aﬂy Reﬁesv&hte save m thﬁ &xtent parm ttad i:}y the. -

Samﬂr i‘:aﬁnf !y Agf‘eameﬁt

i iﬁﬁw e the aamfrrenca of & Bem amd E}efauit m !eat a! Racawahi

pmmpﬂy in H‘;e ardanary caurse of ’Ermmg i agant fore iﬁe Senmr $mmr;ty

Agant and

_ --pmmpty (amd i any: event wil hin two Eusm%g Days af r@ms;}i} pagf aiﬂ
- monies which: ai rea@zwa m mspam f}f the F%ac:@wabies; nm

19431 - .'é'ny acm'uﬁt" hild: ilthi gh'Aémanf Bank siar ‘which' the

_{zhafgmﬁ have gz‘ant&d Securety o the Serior Secumy Agesm_ .

| plirstiant 1 o the terms m’ tms Deod: m

RERLER &8 '?ﬁl ﬂwmg tha occurfence of @ ﬂlmlarad Iefauit ﬁuah sg;ematly _'
' -d%sgnated ac&aunt s) wﬁh ih@ Samm Se;cuny Agant cr-
anather Az:munt Banﬁsz as: the Semar Secunty Agﬂm may fmrﬁ :

hmﬂ [ ﬁ;m@ ﬁ:iner:t

_(eash such m:cmum(‘s} mgea:her wztﬁ ail addi mﬂs m m renewaﬁg oF

and



11.9.2

........... _ 15_9._ ..

ai mionies so rezz::ewed u;‘:@ﬁ zfust fm the Saninr Sf&(}u?iiy Agent

'chlc:;wmg the: mcurr&nc& of A Ejetﬁas‘ed Defaut aarsh (Zh&rgm shall deai wgih the”
_ -'Recefvahies {both Gﬁﬁlesiad and un{:{ziiemed) #rid the Collection Accounits in- acmardaﬂaef".
.'wzth any dir&atlons gi\mn in wrstmg fmm tzma ek Eme by the Semof Sectiity Ageni and;

ciefauit ofand Suﬁ;am e} such directions; sn accardanr:a wsih 2:i‘us Deeﬁi

: ’&’HG '__..G.Pi.’:?éﬁﬂﬂ bf.ﬁélie;:ﬁ?ﬁn Ecmaﬂ%‘a -

ATACE

After fhe mc:surrame of an Event: af Bﬁiau it wmaﬁ 15 {}G‘ﬂtmwﬂgi e Ghargc};‘ shali wgthﬂiraw

"aﬂamm arbe %ﬂtiﬂ&d te wnfhdraw (GE‘ direct any irarisf&r m‘} &l of Aty ;}aﬁ of the: mume& m S

- any Colection Aamum without tha: pmr Wﬂtf%ﬁ aaﬁngem of the Senior S@cuzity Agant and

Citdez

e Semﬁr Sﬁmﬁi\f Agﬁﬁt sha!! e entit ed {m its ak}saiute dgsiﬁmﬁan} o refuse te pszrmst
any sucsh ws%hdrawai or traﬂsfer - ' . :

Ef ihe rigﬂt b7 a Qhargnrm wﬁhcﬁ aw the g}roceads of: any Rasmmbla& sianﬁ ﬁg ol tha credfi- '
: ::sf a- Cc:!lectsmﬂ Aﬂcmm}i resu! i the Ghafge r::\fei‘ {%ﬁat Eaétesimn Aﬂmun% bamg
'sharacte: ised as a ﬁgaimg charge t‘nai witl ot affeeﬂhe naturé uf any a&her ﬁxed sesumy
.._m;‘eated hy amy Chargor umder tms Qeed ort any of its’ mutsfaﬁd ng Remwabi

{1,011 Charged §ﬁvas;&malﬂfs ;-pmféaﬁan' é;if sec-x_zfi{y- B

'Eash ﬁ‘;“hafgﬂr shaﬂ ;mmecﬁateigz umﬁ amf.:uim of this Elaed Gi" an mmamm Deed {as.
'.-amfmah e} or {if later) as ‘-“s{}r;»n as s praz:%;s:;a%ﬁ!e ai‘t&r its’ asqutmtam @f any- S'sarged-
' Securm&s, by way saf saﬂur ty for the Secured {)bhgalmns '

= ':1_1.;11,:1-,‘1_:_ '-de;:sﬁsimﬁh 1he 'Sem'm S‘éaturiéz}if’ Aganf {or'a‘a the?s?@nim Secutity Ageni my«- =

BT

direety all certificatés and ather dadumants of titls or 8&!!{&&3{1{:@ of mwmrsh;p-
o the C:hargad Saﬂufillﬂﬁ ard theu* Related Fx;ghis amﬁ '

“iff:&fi:i‘i._;‘i_;_ﬁ'- _ -;_e__xae u;;u'i_e.;agid cie!we;ﬁi_ta the Saﬂfﬂr:_%ez;qﬂiy ﬁgam:

1 ﬁ"-,j’i"'%_l'fé],-ﬁi;é amimmer‘;&s of transfer in F@Spﬂ{;i nf’ tha C%‘sar’ged Eecuﬁhes'
RO (ex&cui&tﬁ in blank-and left undated); and;’m

. '_'1.*§'_§f§:"i§;1.;?ﬁ;2 stich othiar dﬁcumeﬂis as e Samaf Semréty ﬁgemt shaIE_ '
| L requ re o enaba at {or its nom inees) to be ‘Fegisterad as the '
o "s:»wmr of or athewzse 1o acqu:m a i@gaé iée 16 fhe Charge@’:i' S '
"Sﬂaurztaeﬁ ancﬁ ihesr F{ekatad R&ghﬁs (m{ fo pass: Epgai fifle to a_ﬂ_y

. gmmhaser)
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g {8 Ehar‘gmr in falatrors w0 ;ts Charged Enms’tm@ms AF mntemg}laied by. section 145 eafi

“Biai52TIE:
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-in respee% wfany iﬁharged iﬂvastm@nt haia:! hy nr on behfjgf uf any ﬂamme& f)f aﬂy c{ a&'armce-' '
‘o gattieront sys‘%em, each Chargar ahaﬁ mmedxately u;:mn axesutmn of this Desd.oran
) :'Am%mn Deed ar{ aiar} mmeﬂfa“teiy upot a&:{quzs&tmn of &y miam&:‘a i sush Charged - '
'investmenﬁ deﬁwer ic:r the Saﬂmr Sﬁaunty Ageni du}y ‘axectited saak nates or: othar
“dooumisnt In. the ﬂamr:e af fhie Semor Secun’ﬁy Agaﬁt or. A itmay dzregt} Essu@d by -‘such

nominee ‘anid repfasammg o ewdaﬂmn;; aﬂgf bﬁmefit or enEsi&emeﬂt o stk Gharga&"

: .invesﬁtment
"E;aah i:;‘r;ja%gaa--.shaarfm'mwxﬁg@-mgmmmnge of # Declared Default: -

A “E-QS:.-’T':_ prmmmiy gwe ewt:ce Eﬂ aﬂy ﬁﬂsti)diaﬂ of any agra@mmt wrth such Chﬁr@m iy

Tes pecf of &ﬂj,’ {‘harged {nvestmem iy Ehe farm re:::guwa{i bytha Smsar Smmtyﬂ
o '.Agﬁn?: aﬂd

_' 114132 use ;ts feasanabie ram;ia@vmura to snsure that the cuatadian aa&mmw!eaigea*

that ngtsﬁa in the 'farm r"equfred hy e Sermr Eec;umy Ag&m

Ea ch Gha‘rgef-_é hiai'i _;ﬁam'm'pily 'fdifdwfn’g'*ihe-d{:z’;ﬂ rfﬁﬁﬁé ofa D‘»ﬁaﬁﬁa_{”e}ti-{ljafauiﬁt=” '

1114 3';'7.-_1. mgémcz any ciaarance system %:3 transfar any ﬂhargad Investment ha!d by i
' _ ﬁar such ©r wfgnr orits’ rmmmﬂa ‘Ea an ammun% m‘ fhia Senmr Se{:urﬁy Ag@n& m‘" -

ita’ mmlnee wrth sucﬁ ol eas’anse system and

B _*%'iil’!@#;é- tak;e whatevar action the 3@%5‘ Secunw Agenﬁ may mquas’% fﬁr ihe e
o 'mat@nahsatmn ar renmataﬂahsataon t:;f any {;hargec:i Envastmeﬂ bheld inoas

B Bearanm sys%em

B Wsthmai pre;uz::! i tor fhe rest of thlf& Giausa ERE e ﬁmtm Saaw.ﬁy Ageﬂt mayf f{}rimwmg.-
.'._tha uecurreﬁca of & Deéci ared. Defamﬁ" at the experase ﬂf Eh@ i’@i@\faﬂ f;‘:!*xargmp take
-'whaiever amm is reaqumd for the danmzamf !{samn ar a’&maﬁ&nalmim of the. Chargad '

Envestmeﬁts

Each il“: mz’gar maii pmmptiy pz;ay aii c:alls ar mher payment% whmh may bamma due n‘e'--.
; _fa&pﬁci mf lta ﬁharg@d investmeﬁta ' '

Na f;hargm shaii m:smm:«ata anathm pEfSGr'ﬁ o em@y or exersise’ al! o any spacill eaﬁ rgh&a_ '

B th{a» Cgmpan ies: Aa:t Eﬂﬂﬁ oF mmeswme



'-W‘émmt fismitt rag fs nbiagat:ans undar Giause 1‘! 11.3, each Ghargm sha!i ::ampy with a%i
ree:;uests fer mfarmai R wﬂh n !is km}wiaﬁg& mlaimg m the Gha{ged imastmemﬁ whi{:h
'ars made: unecier semw}ﬁ 7’§3 of the {jcmpamgs Act 2{]96 c:r whlch cmuid be made unﬂar' '
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