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PRICRDRIVE LIMITED

DIRECTOR’S REPORT

The Directors’ submit their report and accounts for the year ended
31 August 1990,

Review of Business

The company did not trade during the year.

Directors and their interests

The composition of the Board of Directors of the Company during the year was
as follows:-

J. §. McCarthy
R. M. Harrison
J. Gray

J. Begbie

The Company is not required to disclose details of the interests of the
Directors as they are Directors of the holding company.

Events since year end

J. Begbie resigned as a Director on 6 September 1990

BY ORDER OF THE BOARD
"}

May 24, 1991




PRIORDRIVE LIMITED

BALANCE SHEET AT 31 AUGUST 1990

Notes
Current Assets
Amount due from holding company
Net Assets
Capital and Reserves
Called-up share capital 2

Profit and Loss Account

The Company was dormant (within the meaning
of Section 252 of the Companies Act 1985)
throughout the year ended 31 August 1990.

)
i Directors
)

R. Harri;g;;%ii;;;;;;,«ﬂff..

Notes on page 3 form part of these accounts.

May 24, 1991

1990 1989

£ £
666,638 666,638
£666,638 666,638
3,000 3,000
663,638 663,638
£666,638 £666,638
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PRIORDRIVE LIMITED

NOTES OF THE ACCOUNTS AT 31 AUGUST 1990

1. Accounting Policy

The accounts are prepared under the historical cost convention.

2. Share Capital

Ordinary Shares
of £1. each

3. Helding Company

Authorised Allocated and called-up
and fully paid
1990 1989 1990 1989
No. No. £ £
3000 2000 3000 3000

The Company is a wholly owned subsidiary of McCarthy & Stone plc which

is registered in England.



