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Wembley Leisure Limited

Directors” report

‘The ditectors present their anuual report and the audited financial statements for the vear ended
31 December 1991

Principal activities and business review

The principai activity of the company is that of an investment holding company. It is the
directors’ intention that the company will continue this activity.

Dividends

The directors do not recommend the payment of a dividend (7991 £Nil).

Directors and directors’ interests
The directors who held office during the year were as follows:

AC MceCrindle

AC Coppin - appointed 31 December 1991
BA Morrison - appuinted 31 December 1991
KV Dunton - resigned 19 February 1991
JR Heaver - resigned 19 February 1991
DG Payne - resigned 19 December 1991
PJ Tomlinson - resigned 19 February 1991
QJ Vaughan - resigned 31 December 1991
TJ Vaughan - resigned 28 June 1991

Sir Brian Wolfson resigned 19 February 1991

None of the directors who held office at the end of the financial year had any disclosable interest
n the shares of the company.

During the year the company maintained msurance for Mr OJ Vaughan against liabiliies in
relation tn the company.

Mr AC Coppin and Mr AC McCrindle’s interests in the ultimate parent company, Wembley ple,
are disclosed in the financial statement of that company.

Mr BA Morrison has no interest in che shares of the ultimate parent company.
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Auditars

In wcorditntoe with Section 383 G the Companies Act 198RS, @ resolution fur the re-dppsuntment
vt KPMG Peat Marwiok as auditons of the company . is t he propiosed ut the turtheoniing Annual
{3eneral Meeting.

By order of the haund

-

? 0
JB Dawkins ' _
Secretary Wembley Stadium
VWembley
HA9 0DW

6 May 1992
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Report of the auditors to the members of Wembley Lejsure Limited

W e have audited the financial statements an pages 4 1 14 in accordance with Auditing Standards

In our opinion the financial statements give a true and fair view of the state of the company's
atfwrs at 31 December 1991 and of its loss and source and application of funds for the year then
eaded and have heen properly prepared in accordanze with the Companies Act 1985,
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- 6 May 1992

Chartered Accountants

R istered Auditor
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Turnaver

Administrative expenses

Income from shares in related undertakings
(fther interest receivable and similar income

Amounts written off investments
Interest payable and similar chauges

Loss on ordinary activities before tanation

Tax on loss on ordinary activities

Loss on ordinary activities after taxation

Extraordinary items

(Loss)/profit for the financiai year

Retained 1nss brought forward

Retained loss carried forward
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1991
£000

119

(1,503)

(3,175)
{216)

e e ™

{4,775)

(1,634}

(5,259
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Woembiey Lersure Limited
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Taed assets
Vangthle assets
investments

Current assets
Stucks
Debtors

Creditors: amounts falling
due within one year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling
due after more than one year

Net liabilities

Capital and reserves

Called up share capital
Share premium acconnt
Profit and loss account

Note

13

14

15

1991
£000 £000

176
2,902

3.078

16
3,369

S m———

3,385

(7,707)

B e ]

(4,322)

(1,244)

(3,187)

(4,431)

425
403
(5,259)

4,431

IR
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It
3117

3,133

(6,872)

T ————

L1000

~14
5.9

o o

6,120

(3.739)

2,381

{3,137

—

(306)

425
403
(1.634)

— ————

(806)

hese financial statements were approved by the boaru of directors on 6 May 1992 and were signed on

1ts behalf by:

BA Morrison
Dircetor
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Wembidey Lesure Linnted

Statonent ot seuaree and application ot funds

s e endvd AT December T,

Source of fundy
£ons utt Opdioary activatees
he e taxation

Adystments fu- items nut
invelving the movement of funds

[repreciation and amortisation

Loss on sale of tangibje fixed aswis

Wit down of investiments

¥ unds absorbed by operations

Funds from other sources

Proceeds of sale of tangible fixed assets
Tax recelved

Group relief received

Application of funds
Purchase of fixed assets
Pucchase of tnvestments

Increase in working eapital

Cumpunents of increase
in working capital

Debters

Creditors falling due within
one year

Movement in net lquid funds
Ircrease m bank Inans and overdralts
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90
1,663
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1991
1000

13,7754

3,236

-

{1,539)

1,759

220

(200)

20

1,143

(1,123)
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wWoeiahfen borsure Limited
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Accuunting pohicie

The £ dh aing etz p o aes hase bren applied consistentiy i deahn cwath, ms abib e o ahed
matenal 1n rolator G the cempans s ananciad statements

Basws «f preparation

The finun. 1al statements have heen prepared tn zacordance with apphicable a.counting «tandards and upide
the hesiereal cost avcounting rules.

Group aoiounts are niot presented as the company 1 & wholly-owned ubsidiary ot another company
wncorporated 1 the nited Kangdom  The accounts are prepared on the hasiy that the company will recene
such group ~upport 25 16 BeCessary to mamtain 1t &y & going Cuncem

Fixed assets and depreciation

Deprectation 15 provided by the company 1 wnite olf the cost less the csimated ressdual value of tangible
fixed assets by equal tnstalments over their estimated useful economic lives a~ ‘ollows:

Motor velucles - 4 years
Fixtures & fitlings - 10 years
Short lessehola preouses - life of the Jease

Foreign currencies
Agsats and Liabihities denonunated n foreign currencies are restated in sterling at the rate of :xchange ruling

at the halance shieet date. Transastions 1 foreign currencies are recorded using the rate of exchange ruling
at the date of the transachion. Gaws or losses on translation are tncluded in tae profit and loss account.

Deferred expenditure

(Certain expenditure 1ncurred 1n connection with the development of the group’s activities 1 Ja,an has been
deferred 2nd is being amortised over 5 years, this baing the durectors estimate of the period over which the
benetit of this expenditure will acerue.

Stocks

Stischs are stated at the lower of cost and net reuds «nle value

P
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LK1 gar
Loss an ordimary actinties hefore
tarasion s stated
afrer (% <o
Auditin rmuneralion 35 o3
Diepreciat s a2 25
Write is-wn o vdbae of ipvestinent
i assentated undertabirg 30
Ve nte down in value of wvestment 1a
subsidiary undentaking A
Write dewn in value of other wnvestments 2,916
Restructuring and reorgamisation Casts 463
N S
3 Rununeration of directors
1991 1960
£000 £000
Directors’ emoluments 338 324
Compensation fu: loss of office k3§ 14

———e  esssseswmeiimm

Compensation for Joss of office mcludes 2 company car valued at £29,000 retained by one
director.

The emoluments, excluding pension contributions, of the Chuirman were ENil  (1790:£Nl)
and thise of the hughest paid director were £159,564 (1990:£157,400).

The emoluments, ~xcluding peniton contributions, af the duecturs were within the following
Tanges”

Number of directors

1991 1990
0 - £5000 7 5
5000 - £10,000 - 1
£35,001 - £40,000 - 1
£45.001 - £50,006 ] i
L0001 £35,000 1 1
§85.001 - £95,000 1 .
LIAS.001 - ETODO00 1 1

P
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0 stafl numisrs and ¢t

Vi dertage mumby o cf eer o e pioved vyt company frcitiday e tares Junny the
yedr amaibend Ry ocatr cw was w Rl

Namibe:r of enplves

1941 in

Management 6 ‘~‘
The agzrepate paseol] vasts of these persans were as tollows:

1991 194

£'000 £7000

Wages and salanes 377 12

Sixual secunty costs 31 43

Other pension 2osts 35 54

443 469
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transactions

Other

o Interest payable and similar charges

On bank loans, overdrafts and other loans
wholly repayable within five years
Interest on loan stock held by group undertaking

Taxation

UK worporation tax at 13.25% (1990 :34.25%)
on the loss for he _ear on ordinary

activities

Adjustment selating to an earlier ycar

K,bl{db Frofrt PAGTaE it

1991
1000

1991
£400

216

216

1991
£000

411
739

1,150

Trernd
4 awd

124

43
a2

H)d

———

1990
£000

203
239

- It ———r

442

1950
£000



Y
Fatranidima. - steras
Faraordinary income
Footitcs sale of Sound Ses o ¢
Fax e extraordinary profie
Corporation tax at 33259 (]9 34, 25%)
Extraondhinary profit after taxation
9 Tungible fixed assets
Short
leasehold
premises
£900
Cost
At 1 Jamurary 1991 143
Additions 18
Disposals (€)
At 31 December 1991 155
Depreciation ar 1
diminution in value
At 1 January 1991 5
Charge for year 19
On disposals -
At 31 Doecember 1991 24
Ner book value
At 31 December 1991 131
At 31 December 1960 138

fﬁbﬁ'!b Feat Porensk

11

Fixtures
and fittings

=000

29
i1

33

26

L
1991 18
£000 £1000
- R
= {1.UiI%j
- 1,524
Mbntor Towal
vehide- |
|
£000 £000 |
68 240
. a9
(310 40
34 224
18 26
9 32
(5 (5)
24 53
12 176
50 214
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Shares in Shares in
subwidiary assiciated
undertakings  undertahings
FA80 ¢! kK
Cost
At 1 Janwars 1] 2,522
Additzons -
Amiount, wrnten ol (2263
At 31 December 1991

Other Total
investents
other than
loans

s FYLLE

3,355 AL

3R 1

{2,916 §3.175%

473 LA

At 31 December 1991 the company had the following poacipal subadiary and assoorated
undertahinys:

Country of
registration
or
incorporation

Shares in subsidiary undertalangs

Raffles Club Limuted
Jongoer Limuted
Hot Gossip Limtted

Great Britain
Great Britain
Hong Kong

Shares in associated undertakings

Insport Consultants Limited
Dyatabeat Digital Music System Limited
Wembley Japan Limuted

A-
B-
)

D-
E-
F-

Great Britain
Great Britain
Japan

Equipment sales

Club operation

Party organising

Corporate Hospitalx

Fumiture, marquee and ¢atering equipment hire
Provision of management contracting services

Principal
activity

C&E

o> O

Clags and
percentage
of shares
held

1060% ordinary
100 % ordinary
100 % ordipary

40 % ordinary
50% ordinary
50% ordary

The companies incorporated tn Great Bnitain are registered 1n England and Wales.

Other investments other than loans, compnse an investiment 1n 17 % of the ordinary share ¢apital
of LRG (H) Limuted, a company n the discotheque servaces business,

1i Stocks

KPM& =it fAaranek

Finpshed gooy?s and goods for reaaie

1991
£7000

16

1990
£7000

16



YWomnley Leesure Limited

«\‘( e T e

Inhtins
1991 14440

Amiant caed By proup

undertakings 2,805 2,294
Amounts owed by undertabungs

1 which the company Los a

participating soterest 62 -

Other debtors 243 512

Prepayments and averued

10COme 2 -

Deferred expenditure 257 306
2369 3117

Deferred expendsture includes an amount of £193,000 (1990: £245,000) which is recovershle after
mire than on year.

13 Creditors: amuunts falling due within one yesr
1991 1950
£'000 £'000
Bank loans an.d overdrafts 2,243 1,120
Amounts owed to parent underizking - 969
Amounts owed to group undertaking 4,755 4.076
Other creditors weluding taxation
and social sceunty 620 697
Accruals and deferred mcome 39 10
7,707 6,872
i4 (reditors: amounts falling due after more than one year
1991 1690
£:000 £000
Amounts owed to parent undertaking 3,187 3.187

e .
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(alied up shuare capntal

1891 Lt
£°000 ESETY
Awhinsed
AN Ed (ady arJinary share of 2p each 610 trdi
Allotred, called up and fu'ly paid
21,251,893 wrdinaiy chares of 2p each 425 425

H Seurce and up plication of funds
The company was exempt fzum the réquirement (o prepare 2 statement ot source and applicaticen
of funds for the year ended 3] December 1990, as turnover in that year was £Nil. Cunsequently,
there are no comparative figures for the statement of source and application of funds for the yeas
ended 31 December 1991

1?7 Contingent linbilities
In conjunition with other subsidiary undertakings the company has given guarantees amounting
o £96,399,000 at 31 December 1991 (1990: £135,000,000) 1 respect of vanous group
Borrowings.

18 Ultimate parent company

The company 15 2 subsitiuiy undertaking of Wembley ple, a company registered tn England and
Wales.

The group accounts of Wembley plc may be obtained on application to The Co » « v Secretary,
Wembley ple, Wembiey Stadium, Wembley, Middlesex HA9 OD'W.
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