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THE COMPANIES ACTS 1848 TQ 1967

Decilaration of

compliance with the requirements

of the Companics Act 1948

on application Tor

registration of a company

pursuant to section 15 (2) of the Companies Act 1948
1 CHARLES GEORGE STEPHEN SMITH

of 15 PEMBROKE HOAD
BRISTOL BS99 TDX

DO SOLEMNLY & SINCERELY DECLARE that | am :(—
*a Solicitor of the Supreme Court engaged in the formatlon *

........ e o DAMACGER. .. o Limited

AND that all the requirements of the Companies Act 1948 in respect of
matters precedent to the Registration of the said Company and incidentat
thereto have been complied with, AND | make this solemn Declaration
conscientiously believing the same to be true and by virtue of the provi-
sions of the Statutory Declarations Act 1835

DECLARED AT 3 RICHMOND HILL
BRISTOL BS8 1AY

........................................

A Commissiongr for Oaths Yor Notary Fublic or Justice of the Peacs)

NOTE: By S of the Companies Act 1948 a Statutory Declaration by a Sclicitor of the Suprama
Court, and in Scotland by a Solicitor, engaged in the formation of ths Company, OR by a person NAMED
ES as/s Diroctor or Secratary of the Company, of compliance with all ar any of the said
requiremants shal roduced to the Regittrar, and the Registrar may accept such a Declaration as sufficiant
evidence of compliance.

Jordan & Sons Limited

International Law Agents, Consultants and Publishers
Jordan House, 47 Brunswick Place, London N1 6EE
Telephone 01-263 3030 Telex 261010
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THE COMPANIES ACTS 1948 to 1967

COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

OF

DAMAGER LIMITED.

HY3U20 &

The name of the Company is "DAMAGER LIMITED' 7y *. 050,00

The registered office of the Company will be situate in England.
The objects for which the Company is established are:-

Tocarryonall or any of the businessesofhaulage and transport
confractors, shipping and forwarding agents and general freight
agents, cartage contractors, charterers, general carriers and
transporters by land, sea and air of passengers, livestock,
materials, goods, wares, produce and merchandise of every
description, garage and petrol filling station proprietors,
government contractors, manufacturers, propristors, storers,
repairersand agents for the sale, purchase, exchange or hire of,
and dealers in motor cars, coaches, omnibuses, vans,lorries,
wagons, trailers, vehicles, boats, aircraft, vessels and other craft,
plant, equipment, implements and machinery of every description,
warehousemen, dealers in new and secondhand furniture,packing
and removal contractors,depository proprietors,motor engineers,
panel beaters and body builders, plant hire contractors, timber
merchants, builders' merchants, demolition contractors, sand, ,
gravel and ballast merchants, coal, coke and patent fuel mer- f
chants, agricultural contractors,towage contractors, tug, barge
and ship owners,lightermen,stevedores,wharfingers,mechaniecal,
electrical and general engineers, blacksmiths and ironfounders,
scrap and metal workers and dealers, roadhouse,cafe and
restaurant proprietors, refreshment caterers and contractors,
provision merchants, bakers, confectioners, tobacconists,
newsagents and fancy goods dealers, insurance and commission
agents, organisers of excursions, tours and the like,ticket ,

agents, general shop and store proprietors, commission and

general agents, merchants and traders; to manufacture,buy, sell

and deal in all plant, machinery, articles, commeodities, produce

and things required for or capable of being used in connection

with the above-mentioned businesses or any of them or likely

to be required by any of the customers of or persons havmg e T
dealings with the Company. (i
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(b) To carry on any other business which may seem to the Company
capable of being conveniently carried on in connection with the
above objects, or calculated directly or indirectly to enhance the
value of or render move profitable any of the Company's property.

{c) To purchase or by any other means acquire and take options
over any freehold, leasehold or other real or personal property
for any estate or interest whatever, and any rights or privileges
of any kind over or in respect of any real or personal property.

(d) To apply for, register, purchase, or by other means acquire
and protect, prolong and renew, whethex in the United Kingdom

or 2lsewhere, any patents, patent rights, brevets d'invention,
licences, secret processes, trade marks, designs, protections

and concessions and to disclaim, alter, modify, use and turn to
account and to manufacture under or grant licences or privileges

in respect of the same, and to expend money in experimenting

upon, testing and improving any patents, inventions ox rights which
the Company may acquire or propose to acquire.

(e) To acquire and undertake the whole or any part of the business,
goodwill, and assets of any person, firm, or company carrying

on or proposing to carry on any of the businesses which this Company
is authorised to carry on, and as part of the consideration for

such acquisition to undertake all or any of the liabilities of such
person, firm ox company, or to acquire an interest in, amalgamate
with, or enter into partnership or into any arrangement for sharing
profits, or for co-operation, cr for mutual assistance with any

such person, firm or company, or for subsidising or otherwise
assisting any such person, f.rm or company, and to give or accept,
by way of consideration for any of the acts or things aforesaid

o. property acquired, any Shares, Debentures, Debenture Stock,

or securities that may be agreed upon, and to hold and retain,

or sell, mortgage, and deal with any shares, debentures, debenture
stock, or securities so received.

(f) To improve, manage, construct, repair, develop, exchange,
let on lease or otherwise, mortgage, charge, sell, dispose of, turn
to account, grant licences, options, rights and privileges in respect
of, or otherwise deal with all or any part of the property and rights
of the Company, both real and personal.




(g) To invest and deal with the monseys of the Company not
immediately required in such manner as may from time to time be
determined and to hold, sell or otherwise deal with any investments
made.

(h) To lend and advance money or give credit on such terms as may
seem expedient and with or without security to customers and others,
to enter into guarantees, contracts of indemnity and suretyships

of all kinds, to receive money on deposit or loan upon such terms

as the Company may approve and to become security for any persons,
firms, or companies.

(i} To borrow and raise money in such manner as the Company shall
think fit and to secure the repayment of any money borrowed, raised,
or owing, by mortgage, charge, lien or other security upon the
whole or any part of the Company's property or assets (whether
present or future), including its uncalled capital, and also by a
similar mortgage, charge, lien or security to secure and guarantee
the performance by the Company of any obligation or liability it

may undertake or which may become binding on it.

(j) To draw, make, accept, endorse, discount, negotiate, execute
and issue promissory wotes, bills of exchange, bills of lading,
warrants, debentures, and other negotiable or transferable instruments.

{k) To apply for, promote, and obtain any Act of Parliament, Provisional
Order, or Licence of the Department of Trade and Industry or other
authority for enabling the Company to carry any of its cbjects into

effect, or for effecting any modification of the Company's constitution,

or for any other purpose which may seem expedient, and to oppose

any proceedings nr applications which may seem calculated directly

or indirectly to prejudice the Company's interests,

(1) To enter into any arrangements with any Governments or
authorities (supreme, municipal, local, or otherwise) that may seem
conducive to the attainment of the Company's objects or any of them,
and to obtain from any such Government or authority any charters,
decrees, rights, privileges or concessions which the Company may
think desirable and to carry out, exercise, and compiy with any
such charters, decrees, rights, privileges, and concessions.

(m) To subscribe for, take, purchase, or otherwise acquire and
hold shares or other interests in or securities of any other company
having objects altogether or in part similar to those of the Gompany
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or carrying on any business capable of being carried on s0 as
directly or indirectly to benefit the Company or enhance the
value of any of its property and to co-ordinate, finance and
manage the businesses and operations of any company in which
the Company holds any such interest.

(n) To act as agents or brokers and as trustees for any pexrson,
firm or company, and to undertake and perform sub-contracts,

and alse to act in any of the businesses of the Company through
or by means of agents, brokers, sub-contractors, or others.

(o) To remunerate any person, firm or company rendering services
to this Company either by cash payment or by the allotment to him
or them of Shares or other securities of the Company credited as
paid up in full or in part or otherwise as may be thought expedient.

(p) To pdy all or any expenses incurred in connection with the
promotion, formation and incorporation of the Company, or to contract
with any person, firm or company to pay the same, and to pay
commissions to brokers and others for underwriting, placing, selling,
or guaranteeing the subscription of any Shares or other securities

of the Company.

{q) To support and subscribe to any charitable or public object,

and to support and subscribe to any institution, society, or club
which may be for the benefit of the Company or its employees, ox

may be connected with any town or place where the Company carries
on business; to give or award pensions, annuities, gratuities, and
superannuation or othex allowances or benefits or charitable aid

to any persons who are or have been Directors of, or who are or

have been employed by, or who are serving or have served the
Company, or of any company which is a subsidiary of the Company

or the holding company of the Company or of the predecessors in
business of the Company or of any such subsidiary or holding company
and to the wives, widows, children and other relatives and dependants
of such persons; to make payments towards insurancs; and to set

up, establish, support and maintain superannuation and other funds
or schemes {whether contributory or non-rontributory) for the
benefit of any of such persons and of their wives, widows, children
and other relatives and dependants; and to set up, establish, support
and maintain profit sharing or share purchase schemes for the benefit
of any of the employees of the Company or of any such subsidiary

or holding Company and to lend money to any such employees or

to trustees on their behalf to enable any such share purchase schemes
to be established or maintained.
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(r} To promote any other company for the purpose of acquiring

the whole or any part of the business or property and undertaking

any of the liabilities of the Company, or of undertaking eny business
or operations which may appear likely to assist or benefit the Company
or to enhance the value of any property or business of the Company,
and to place or guarantes the placing of, underwrite, subscribe

for, or otherwise acquire all or any paxrt of the shares or securities

of any such company as aforesaid.

(s) To sell or otherwise dispose of the whole or any part of the
business or property of the Company, either together or in portions,
for such consideration as the Company may think fit, and in particular
for shares, debentures, or securities of any company purchasing

the same.

(t) To distribute among the Members of the Company in kind any
property of the Company of any kind.

(1) To procure the Company to be registered or recognized in any
part of the world.

(v) To do all or any of the things or matters aforesaid in any part

of the world and either as principals, agents, contractors or otherwise
and by or through agents or otherwise and either alone or in gon-
junction with others.

(w) To do all such other things as may be deemed inc.dental or
conducive to the attainment of the above objects or any of them,

The objects set forth in each sub~clause of this Clause shall not

be restrictively construed but the widest interpretation shall be given
thereto, and they shall not, except where the context expressly

so requires, be in any way limited or restricted by reference to

or inference from any other object or objects set forth in such sub-
clause or from the terms of any other sub-clause or by the name of
the Company. None of such sub~clauses or the object or objects
therein specified or the powers thereby conférred shall be deemed
subsidiary or ancillary to the objects or powers mentioned in any
other sub-clause, but the Company shall have as full a power to
exercise all or any of the objects conferred by and provided in each
of the said sub-clauses as if each sub-clause contained the objects
of a separate company.
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The Hability of the Members is limited,

4.

5. The Share Capital of the Company is £700 divided into 100 Shares

of £l sach.,

#
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We, the: several persons whose names, addresses, and descriptions are
subss:rlbed. are desirous of being formed into a Company in pursuance
tho no N{)emorandum of Association, and we respectively agree to take
the numbex of Shares in the Capital of the Com :

: any se
respective names. pany set opposite our

Number of
Names, addresses and descriptions of Subscribers Shares taken
by each
Subscriber
‘wﬁ
) )
16 Gan, One
Jordan House,
47, Brunswick Place,
London, N1 GEE. o
Commercial Manager.
Pauline Reynolds, One
Jordan House,
47, Brunswick Place, ,
London, N1 6EE. /
Commercial Manager. /
.

- /
Dated QA0 19 % WM‘Q"

Witness to the above signatures: - 5t€p anie Antonia Blake,
Jordan House,

47, Brunswick Place,
London, N1 BEE.
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THE COMPANIES ACTS 1948 to 1967
COMPANY LIMITED BY SHARES

ARTICLES OF ASSOGIATION OF DAMAGER

LIMITED

1. The regzulations contained or incorporated in PartII of
Table A in the First Schedule to The Companies Act, 1948,
shall apply to the Company save that the proviso to Clause 79
in Part I of the said Table A shall not apply to the Company,

2. The First Secretary of the Company shall be Patricia Martin.

7 i S R TR
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Names, addresses and descriptions of Subscribers

=2 (U

John Hall,

Jordan House,

47, Brunswick Place,
London, N1 6EE,

Commexrcial Manager.

/ |
Pauline Reynolds,
Jordan House,

47, Brunswick Place,
London, N1 6EE.

Commercial Manager.

Dated "ozq 5/, 19 %
o nlale.

Witness to the above signatures: - Stephanie Antonia Blake,
Jordan House,
47, Brunswick Place,
London, N1 6EE,



CERTIFICATE OF INCORPORATION

No- 3173530

I hereby certify that

DAMAGER LIMITED

is this day incorporated under the Companics Acts 1948 to 1567 and that the

Company is Limited.

Given under my hand at London the
11TH JUNE 1o7h

N opler

Assistant Registrar of Companies

Cin
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COMPANY LIMITED BY SHARES

Sypecial WRegolution

T YR e — =

. (Pursuant to s, 141 (2) of the Companies Aot I1948)
OF
DAMAGER LIMITED
Passed 17th June 19 T4,

AT an EXTRAORDINARY GENERAL MEETING of the above-named
Company, duly convened, and held at '
. 296/302 High Holborn, London, WG1V 7JL :
. N
on the 17th day of June , 1974, the subjoined
SPECIAL RESOLUTION Was duly passed, viz.:— ]
RESOLUTION |
THAT the name of the Company be changed to ' é
X
"A, & C. BLACK (STORAGE) LIMITED"
E.‘
i
,i,
:

To be signed
" by the Chair-
man, a Dirce-
tor, or the
Seerctury  of
tho Company,

Dird¥otor & Seoretary

Nore.~To be filed within 15 days aftor the passing of the Rosolution(s).
Seo section 143 (1) and (4} printed overleaf.

Oyez Publishing Limited, Uyer. Hotue, 257 Long Lane, London 9¥1 4PV,
a subsldlary of The Solloitors' Law Statlonery Society, Limlted.

Companies 7




CERTIFICATE OF INCORPORATION
ON CHANGE OF NAME

No. 1173530 / /
[ hereby certify that
DAMAGER LIMITED

having by special resolution and with the approval of the Secretary of State changed
its name, is now incorporated under the name of

A. & C. BLACK (STORAGE) LIMITED

Given under my hand at London the

UYTH JULY 1974

- “@/‘73«@

N. TAvLOR

Assistant Regisirar of Companies
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COMPANY LIMITED BY SHARES

Sperial Regolution

(Pursuant to 8. 141 (2) of the Qampaniss Act 1948)

OF

A. & C. BLACK (STORAGE) LIMYTED

Passed 5th July y 1974 .

AT an EXTRAORDINARY GENERAL MEETING of the above-named
Company, duly convened, and held ab

. 296.302 High Holborn
London WCLV T7J2

L3

on the 5th day of July , 19 74 the subjoined
SPECIAT RESOLUTIONS® Were duly passed, viz. :—
RESOLUTION

SEE ATTACHED SHEET

.. To bo signed
by tho Chair-
man, 8 Direc.
tor, or the
Scerotacy  of

......... the Compnny,

Stgnature ... Lf 20 AL

Nore.~To bo filed within 15 days aftor the passing of the Rosolution(s).
Seo soction 143 {1) and (4) printed OVB%leaf, ution{s)

lr' o "‘.- A :m’r:‘n{f r;:-:.:(
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Oyez Publishing Limited, Oyez Hotes, 287 Long Lans, London 811 4Py ‘ g U Vi
o subsldlary of Tho Holiclors’ Law Bintlonery Soclety, Limited, FROBUS, SERTRY  OVIKY T
Companies 7 oW Lv_«m; SR |
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1T WAS RESOLVED: -

THAT the provisions of the Memorandum of Assogiation

T N—

of the Company be altered by deleting Clause 3 thereof

and substituting therefor the Clause 3 contained in

the draft dooument submitted to this meeting which
has, lon the purpose of identification, bheen sub-
scribed by the Members of the Company,

THAT the nominal capital of the company be increased
tqil,OO0,000 divided into 1,000,000 Shares of £1 each,
such Shares to rank pari passu with the exigbing

suthorised Shares of the Company.

THAT the regulations contained in the draft documents
submitted to this meeting which has, for the purpose”
of identification been subscribed by the Members of
the Company be approved aﬁd adopted as the Articles
of Association of the Company in substitution for and

to the exslusion of all the existing Articles thereof
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CERTIFICATE OF INCORPORATION
ON CHANGE OF NAME

No. 1173530

[ hereby certify that

DAVAGER LIMITED

baving by special resolution and with the approval of the Secretary of State changed
its name, is now incorporated under the name of

A. & C, BLACK (STORAGE) LIMITED

Given under my hand at London the YTH JULY 197h

-

/’7%/@

Assistont Registrar of Compantes

Lm":.\.\nha = . -. k
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TUE COMPARIES AGTS 1048 1o 1967

COMPANY LIMITED BY SLIARES .

MEHMORANDUM OF ASSOCIATION OF
A e COBUAK (STorneE) Linirer
. (As Awmendal % Special Resolulins yomed on GTh :'\"‘Ld 16274,)

1.  The name of the Company is AceC BLiek [57‘0!2!?645} LyrED

2. The regisiercd office of the Company will ha sitiate
in England,

3. The objects for which the Cémpany is established eva: -

d

avieyvem

19N

transport contractors, shipping and forwarding agenis,
genoral freight agents, cavtage contrapinre. charterewd

@ | e -
Fa (ﬁ')ﬁ)ﬂ.‘o acquire by purchase or otherwise lands and buildings .

and to erect and maintain warchouses and other buildings.

,(fxﬂﬁ)‘i‘o carry on and undertake the S'l:'orage, warehousing and
packing of books, household fuiniture, pictures, plate,
mugical instruments, works of- art, and articles of veriy,

w'ine, carriages, and goods and chattels c?f gvery discrip~

tiOﬁO

.Gﬁﬁ:lf)’i‘o let out such parta of the pro;lwe'rty of the com, ny as _ .

mzy not be immediately regquired for the principal business .
of the company.

sell and dedT in all plant, fnachinery, articles, commodiliss,
produrn’-ﬁ;&ﬁ% things required for or Capuble or being used in
cou?;;g,ﬁﬁon with the above-mentioned businesses or any of thein
o:;,*-'f/.‘ﬂ:cly to be required by any of the customers of or persons

D -Wimmwﬁmwﬁurqymymm
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{b} To carry on any other business which may scem to tho Corapany
capable of being cenveniontly carxisd on in connection with the
above objects, or ealculated directly or indiveetly to onhanco the
value of or render more profituble any of the Company's property.

(¢} To purchase or by any other means acquire and take options
over any freehold, leasehold or other real or personal property
for any estate or interest whatever, and any rights or privileges
of any kind over or in respect of any real or porsonal properiy.

(d) To apply for, regisier, purchase, or by other means acquire
and protect, prolong and renow, whether in the United Kingdom

or elsewhere, any patents, patent rights, brevets d'invention,
licences, secret processes, trade marks, designs, protections

and congessions and to disclaim, alter, modify, use and turn to
account and to manufacture under or grant licences or privileges

in respect of the same, and o expend money in experimenting

upon, testing and improving any patents, inventions or rights which
the Company may acquire or propose to acquire.

(e} To acquire and undertake the whole or any part of the business,
goodwill, and assets of any person, firm, or company sarrying

on or proposing to carry on any of the businesses which this Company
s authoriced to carry on, and as part of the consideration for

such acquisition. to undertake all ox any of the liubilities of such _
pexson, firm or company, or to acquire an intersst in, amalgamate
with, or enter into parinership or into any arrangement for sharing
profits, or for co-operation, or for mutizl assistance with any

such person, firm or company, or for subsidising or olherwise
assisting any such person, firm or company, and to give or accept,
by way of consideration for any of the acts or things aforesaic

or property acquired, any Shares, Debentures, Debenture Stock,
or securities that may be agreed upon, and to hold and retain,

or sell, mortgage, and deal with any shares, debhentures, debeniure
stock, or securities so received.

(f) To improve, manage, construct, repair, develop, exchange,
let on lease or otherwise, mortgage, charge, sell, dispose of, turn
to account, grant licences, oplions, rights and privileges in respect
of, or otherwise deal with all or any part of the property and rights
of the Company, both real and personal.
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(g} To Invest and deal with the moneys of the Compuny not
unmediately required in such manner as may from time 10 time be

determined and to hold, sel! or otherwise deal with any investments
mada. .

(h) To lend and advance money or give credit on such terms as may
scem expedient and with or withaout security te customers and others,
to enter into guarantees, contracts of indemnity and suretyships

of all kinds, to receive money on deposit or loan upon such terms

as the Company may approve and to become security for any persons,
firms, or companies.

(i) To borrow and raise money in such manner as the Company shall
think fit and to secure the repayment of any money borrowed, raised,
or owing, Ly mortgage, charge, lien or other security upon the
whole or any part of the Company's property or assets (whether
present or future), including its uncalled capital, and also by a
similar mortgage, charge, lien or security to secure and guarantec
the performance by the Company of any obligation or liahility it

may undertake or which may become binding on it,

(i) To dvaw, make, accept, endorse, discount, negotiate, execute
and issve promissory notes, bills of exchange, bills of lading,
warrants, debeniures, and other negotiable or transferable instruments.

(k) To apply for, promote, and obtain any Act of Parliament, Provisional
Order, or Licence of the Depariment of Trade and Iindustry or other
authority for enabling the Company to carry any of its objects into

efizct, or ior effecting any modification of the Company's constitution,

or {or any other purpose which may seem oxpedient, and to oppose

any pruceedings or applications which may seem calculated directly

or indirecily to prejudice the Company's interests.

¥

(1) To enter into any arrangements with any Governments or
authorities (supreme, municipal, local, or otherwise) that may seem °
conducive to the attainment of the Company's objects ox any of them,
and to obtain frorn any such Government or authority any charters,
decrees, rights, privileges or concessions which the Company may
think desirable and to carry out, exercise, and comply with any

such charters, decrees, righis, privileges, and concessions.

(m) To subscribe for, take, purchase, or otherwise acquire and
hold shares or other interests in or securities of any other company
having objects altogether or in part similar to those of the Company

o=e
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or carrying on eny business capable of heing carricd on so as
directly or indirvectly 1o benefit the Company er enhanco the
value of any of its prepexty and io co-ordinate, finance and
manage e businesses and opexations of any company in which
tha Company holds any such interest.

{n) Tb act as agents or brokers and as trustees for any person,
firm or company, and to undertake and perform sub-contracts,

and also to act in any of the businesses of the Company through
or by means of agents, brokers, sub-contractors, or others.

(0) To remunerate any person, firm or company rendering services
to this Company either by cash payment or by the allotment to him
ox them of Shares or other secysilies of the Company credited as
paid up in full or in part or otherwise as may be thought expedient.

(p) To pay all or any expenses incurred in connection with the
promotion, formation und incorporation of the Company, or to contract
with any person, firm or company to pay the same, and to pay
commissions o hrokers and others for underwriting, placing, selling,
or guaranteeing the subscription of any Shares or other securities

of the Company . :

(@) To support and subscribe 10 any charitahle or public object,

and to support and subscribe to any institution, sonigty, or club
which may be for the benefit of the Company or its employees, or

may be connected with any fown or place where the Company carries
on business; to give or award pensions, annuities, gratuities, and
superannuation or other allowances or benefits or chariteble aid

to any persons who are or have heen Direolnrs of, or who are or
have been employed by, or who are serving ar have served the
Company, or of any company which is a subsidiary of the Company
or the holding company of the Company or of the predecessors in
business of the Company or of any such subsidiary or holding company
and to th wives, widows, children and other relatives and dependants
of such persons; 'to make payments towards insurance; and to set
up, establish, support and maintain superannuation and other funds
or schemes (whether contributory or non~contributory) for the
benefit of any of such persaons and of their wives, widows, children
and other relatives and dependants; and to set up, establish, suppoxt
and maintain profit sharing or share purchase schemes for the benefit
of any of the employees of the Company or of any such subsidiary

or holding Company and (o lend money to any such employees or

lo irusices on their behalf 1o enable any such share purchase schemes
1o be established or maintained,




() To promatg any other company for the purpose of scquiring

the whola ox any part of the business ar broporty and nnderxtaking

any of the liubilities of the Company, or of undertaking any husiness
Or operations which may appear likely to assist or heneiit the Coupany
or {o enhanca the value of any property or business of the Company,
and to placo ox guarantee the placing of, underwrite, subscribe

for, or otherwiz~ acquire all or any part of the shares or securitigs

of any such company as aforesaid,

(8} To soll or otherwise dispose of the whole or any part of the
husiness or broperty of the Company, either together or in portions,
for such consideration ag the Company may {hink fit, and in particular
for shares, debentures, or securities of any company purchasing

the same.

‘.

. (t} To distribute among the Members of the Company in king any
propertly of the Company of any kind.

{u) To procure the Company to be registered or recognized in any
part of the world, :

(v} To do all ox any of the things or matters aforesaigd in any part
of the world and either as principals, agents, contractors or otherwise
and by or through agents or otherwise and either alone or in con-

junciion with others.

fw) To do all such other things as may be deemed incidental or
conducive to the atiainment of the above objocts or any of them.

The vbhjects set forth in each sub-clause of this Clause shall not

be restrictively construed but the widest interpretation shall be given
thereto, and they shall not, éxcept where the context expressly

$0 requires, be in any way limited or restricted by reference to

or infarence from any. othex object ox objects set forth in such sub-
clause or from the texrms of any other sub~clause or by the name of
the Company. None of such sub-clauses or the object or objects
therein specified or the powers thercby conferred shall be deemed
subsidiary or ancillary to the objects or powers mentioned in any
other sub-clause, but the Company shall have as full a power to
exercise all or any of the objects conferred by and provided in each
of the said sub-clauses as if each sub-clanse contained the objects

of a separate company .

el
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4. The liability of tha Mombers is limited,

&[jfpoo,apo loeneew
3. The Share Capital of the Company is A divided into " /\ Shares
of £1 each. :

P




We, the several parsons whose names, addresses, and descriptions are
subscribed, are desirous of being formed into a Company in pursuance
of this Momarandum of Association, snd we respactivel y agree to toke
the number of Shares in the Capital of the Company set opposite our

rospeciive names,

Numbex of
Names, addresses and descriptions of Subscribers Shares taken
by each
Subscriber
Johin Hall,
Jordan House, One
47, Brunswick Place,
London, N1 6EE.
. Commercial Managex,
One
Pauline Reynolds,
Jordan House,
47, Brunswick Place,
London, N1 BEE. -
Commercial Manager,

Dated this 28th day of May, 1974,

Witness to the above Signatures: -

Stephanie Antonia Blake,
Jordan House,
47, Brunswick Place,
London, N1 8EL,
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THE COMPANIES ACTS, 1948 to 1967

COMPANY LIMITED BY SHARLS

e
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or

»

A C BLieK (STORA GE) TINITED

&

(As Adopled bgaéreaid'ﬁeso}ulﬁh o 5K ;’)Ldn 1974 )

PRETIWINARY

1a The regulations contained in Part I of
Pable A in the First Schedule to The Companies
Act, 1948 (such Table being hereinafter called
WMable A") shall apply to the Company save in 5o
far ag they ave excluded or varied hereby.

24 The Company is a Private Company and Clauvses
2, 3 and 5 (but not Clauses 1 and 4) in Part II
of Table A shall also apply to the Companye

SHARE, CAPTIAL AN SHARES

30 fhe initizl share capital of the Compaay isiLOD?, 0o

divided intolrvireoSheres of &7 each.

4. Mhe Shares shall be undir the coatroel of the
Directors, who may allotd and disposc of or grant
options over the same +o such persons, on such
terms, and in svch manner 28 they $think fit.

5e mhe lien conferred by Clause 11 ia Part I of
Table A shall attach wo fully paid up Shares, and
4o all Shares registercd in the nane of any person
indebted or wnder liability to the Company,
whether ne shall be the sole registered holder
thercof or shall be one of two or more joint

holders.
TRANSHER OF SHARDS

£ mazmrety

64 Pha directors may in their absolute dis-
cretion and without assigning any reason therefor,
decline to register any trangfer of any shure
whether or not it is o fully paid share.

GEMNERAT, FEETIRCS

Te Bvery notfce convening a General Meeting

(A
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ghall comply with the previsions of Sevtion 136
(2) of The Compnnies Loty 1948, as to giving
wnfornation to Wembers in regard to thedxr xdight
to appoint FEoxies,  and notices ox any other
comawnications relating o any General Meeting
which any Member is cntitled to recoive shall he
sent to the Avditor for the time being of the
Company,

8  The guorum foxr the transaction of business
at any General Meeting shall be one member
Preseat in person oxr by Proxy. '

9. A% any General Meeting, 2 Resolution put to
the vote of the meeting shall be decided on a
show of hands, unless a poll is (before or on
the declaration of the reswlt of the show of
hands) demanded by any one Member; and Clausc
58 in Part I of Table A shall be modified
accordingly.

"10.  Subject to any statutory provisions for the

time being in force o resolution in writing by
all {the Members for the time being entitled %o
receive notice of and ‘o attend and vote at
General Weetings (or being corporations entiiled
to do so by their duly authorised representative)
shall be as valid and effective as iF the same
had been passed at & General Meebing of +the
Company duly coavened and held. Any such
resolution may consist of several documents in
the 1ike foym, edch signed by one or more of the
Members or their attorneys and sigunature in the
case o a corporate body which is a HWMember shall
be gufficient il made by a Director thercof or
by its dwly appointed atitoracy.

DIRECTURS

11. Unless and wntil the Company in Genersal
Heeting shell otherwise determinc, the number
of Directors shall be not less than two nor more
than soven.

" 12, A Director shall have power 1o nominazte in

writing any other Dirsctor or any other person
to act as an alternate Divector in his place
Guring his absence from the place where meetings
are held or inability for any reason to act as
such Director; and on such appointient being
made, the alternate Director shall (except as
regards remuneration and the power to appoint

en alternate) be subject in all respects to the
terms and conditions existing with refereace to
the other Directors, and each altornote Dircetor,
vihile so acting shall exercise and discharge all
the powers and duties of +the Director whow he
represents, provided that wnless otherwise agreed
by 21l the Dircctors for the timoe being of ‘the
Company, nothing in this Article shall cenable a
Director appointed to an executive office to
delegate to an alternate Director any of ‘the
specinl powers authoritics or responsibilities

%
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vented in him by virtwe of his exceubive oiffico.
Lo alicrnate Directoxr shall net he catitled to
atlcend or vote ot any mecting of the Bourd at
which the Divector who eppointed him is prosenta
L Dircetor muy ot any time in writing rovoke the
appointment of any altcernate Divecetor appelinted.
by him, and appoint another person in his place,
and if a Direclor making such an appoiantment as
alforesaid sholl ceasc to be a Directoxr the person
appointed by him shall thereupon cease to have
any power or auwthority as an alternate Director.
An alternate Director shall Look for his remunw
eration (if any) to the Director appointing hin
and not o the Conpanye.

13. Ko persons shall be disqualified under
Section 185 of the Act from being appointed or
elected or re~appointedor re~elected a Director
in sccordance with these Articles, by reason of
his atbtaining or having attained the age of T0
vears or any other age, nor shall any Dirvector
be lioble bo vacate his office by reason of his
attaining the age of 70 years or any other age.

14, Subject to his complying with the pro-
vigiong of Section 199 of the Companies Act 1948
a Director may vole as a Director in yegard to
any contract or avrangement in which he is
interested or upon any matter arising thereoul,
and if he shall so vote his vote shall be counted
and he shall be reckoned in estimating a quorum
when any such contract or arrvangement is wnder
consideration and Clauwse 84 in Part I of Table

A shall be modified accordingly.

.

PROCEEDIRGS. OF DIRBCTORS.

15, The Divectors may meel together for the
dispatch of businessg, adjourn and otherwise
regulate their Heetings as they think £it, pro-
vided always that the guorum for a Meeting of
Divectors shall be not less than twos Questions
avising st any Weebing shall abject as herein
otherwise provided, be decided.by 2 majority of
wotes, and in case of an equality of votes the
Chairman shzll have @ second ox casting vote.

BORRQWING POWERS

16, The Direchors may exercise all the powers of
the Company to borrow money wnd ‘to morvgage or
chorge its undertaking, properity and uncalled
capital or any part thewreof and to issuc deben-
tures, debenture stock and other gecurities
whethor outright or s sccurity for any debt,
1iability or obligetion of the Company or off any
third pz2rty. Reguletion 79 of Port I of Table A
shall not apply to the Cenpany.

ERECUTIVE !!.PI-‘OII‘.'J?E".IE!TE'J.‘_S_'

17, In Clause 107 in Part I of Table A, the
words "Execcubive Director, Manager or any other
salaried officce” shall be decmed to have heen
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laserted after the words "Managing Director®
and Clavees 107, 108 and 109 in Part I of Table
& shall be construed asccordingly. ‘

TUUSIORS AMD ALLOWANCES

18, The Directors oa behalf of the Company may

pay a gratuity or pension or allowance on retire-
ment to any Dirccior who has held any salaried

office or place of profit with the Company or %o

his Widowr or dependents and may make conbtribubions

_ Yo any 1und and pay premiums for the purchase Of;////’
Pprovision of any such gratuity, pensions or
allowance, .

. w

. WINDING UP

19, If the Company shall be wound up the assets
romaining after payment of the debls and liahili-
ties of the Company and the costs of the liguide-
ation shall first be applied in repaying to the
Members the amounts paid or crecdited as paid on
the Shares held By them respeetively, and the
balance (if. any) shall be distridbuted among the
Members in proportion to the number of Shares
held by them respeclively: Provided always

that the provisions hereof shall be subject to
the rights of the holders of Shaves (if any .
issued upon special coanditions. :

5N
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SEPARATE
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of Company.
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shares are
Preference Shares
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are redeemable or
not. If this space is
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conditions should
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THE COMPANIES ACTS 1948 to 1967

No. of Campany.

Notice and Statement® of Increase in Nominal Capital

To THE REGISTRAR OF COMPANIES

A. & C. BIACK (STORAGE)

Limited, hereby gives you notice, pursuant to Section 63 of the Companies Act 1948,
that by a } Special Resolution of the Company dated the

5th day of  July 19 74 the nominal capltal of the
Company has been increased by the addition thereto of the sum of £ 999,900
beyond the registered capital of £ 100 .

The additiona} capital Is divided as follows:—

Number of Shares Class of Share Nominal amount
of each share
999,900 Crdinaxy £l

The conditions (e.g., voting rights, ¢iv .-.ad rights, winding-up rights, etc.)
subject to which the new shares have been, or ute to be, issued are as follows:~—

To rank pari passu with the existing ord, Ly snares in the company

) Signature 4 M f M‘_Lkﬁ
| "

State whether Director Secretary
or Secretary

July 14
Dated the..... 5. bt ......... day of. 19

AME /BLACK
Presentor's Reference..mm .

Presented by

----------

ame.m-zf—"""u",'{:
FOMPAMES REGSTRA 707 3
g JUL 1974 ‘

g0 oMY Y

P e

Lincoln House,
---------- ooy 52 Highe Hotbormyemnen
London, WCIV 711

T AT
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The Companies Acts, 1848 to 1987

COMPANY LIMITED BY SHARES

fMemoramdum

AXD

Srticles of Agsociation

or

A. & C. BIACK (STORAGR) IIMITED

s i PP ok

No. 1173530

Incorporated the 11+4h day of June 1974

whrp
[T

FIELD FISHER & MARTINDA(/ i ;? T
Lincoln House %;"‘?{'g x
296-302 High Holborn e

London WCI1V 7JL
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CERTIFICATE OF INCORPORATION
ON CHANGE OF NAME

Nos 1173530

I HEREBY CERTIPFY that
DAMAGER TIMITED

having by special resolution and with the approval
of the Secretary of Staete changed its name, 1is now

incorporated under the name of

Le & OC. BIACK (STORAGE) LIMITED
GIVEN under my hand at London the 4th July 1974

N. TAYIOR

_ Assistant Registrar of Companies.
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THE COMPANIES ACTS, 1948 to 1967

COMPANY LIMITED BY SHARES

Memorandum of Aesocintion

A. & C, BIACK (STORAGE) IIMITED

(As amended by Special Resolutions
passed on 5th July 1974)

Te The name of the Company is "A. & €. BIACK
( STORAGE) IIMITED".

2e The registered office of the Company will be
situate in England,

3. The objects for which the Compeny is estab~
lished are 3~ ,
(A) (i) To acquire by purchase or otherwise lands//

and buildings and to eresct and maintain ware-
houses and other buildings.

(ii) To carry on and undertake the storage,
warehousing and packing of books, household
furniture, pictures, plate, musical instru-~
ments, works of art, and articles of vertu,
wine, carriages, and goods and chattels of
every description.

(iii) To let out such parts of the property
of the Company as may not be immediately
required for the prinmeipal business of the

Company .

(B) To carry on any other business which may seem
to the Company capable of being conveniently
carried on in comnec%ion with the above objects
or calculated direct.y or indirectly to enhance
the valus of or render more profitable any of

the Company's provecty.

(C) Te purchase or by any other means acquire and
take options over any freehold, leasehold or
other real or personal property for any estate
or interest whatever, and any rights or privi-~
leges of any kind over or in respect of any
real or perscnal property.

T R T N T




(D)

(E)

(F)

(¢)

(1)

To apply for, registenr, purchase, oy by
other means acquire and protect, prolong
end renew, whether in the United Kingdom
or elsewhere, any patents, patent rights,
brevets d'invention, licences, seoret
processes, trade marks, designs, protec-
tions and concessions and to disclaim,
alter, modify, use and turn to aceouny
and to manufacture under or grant licences
or privileges in respect of the same, and
to expend money in experimenting UpoL:
testing and improving any vatents, invenw
tions or rights which the Company may
acquire or propose to scquire,

To acquire and wndertake the whole o any
part of the business, goodwill, and aggets
of any person, firm, or company carrying
on or proposing to carry on any of the
bugsinesses which +his Company is authorised
to carry on, and as part of the considera=
tion for such acquisition to undertake all
or any of the liabilities of such person,
firm or company, or to acquire an interest
in, amalgemate with, or enter into
partnership or into any arrangement for
sharing profits, or for co—~operation, or
for mutual assistance with any such
person, firm or company, or for subsidising
or otherwise assisting any such rersoq,
firm or company, and %o give or accept,

by way of consideration Ffor any of the
acts or things aforesaid or property ac-
quired, any Shares, Debentures, Debenture
Stock, or securitism that nay be agreed
upon, and to hold and retain, or sell,
mortgage, and deal with any shares, deben-
tures, debenture stock or securities so
received,

To improve, manage, construct, repair,
develop, exchange, let on lease or other-
wise, mortgage, charge, sell, dispose of,
turn to account, grant licences, options,
rights and Privileges in respect of, or
otherwise deal with all or any part of
the property and rights of the Conpany,
both real ang personal,

To invest and deal with the moneys of

the Company not immediately required in
such manner ag may from time tn time be
determined and o hold, sell or otherwise
deal with any investments made.,

To lend and advance money or give credit
on such terms ag may seem expedient and
with or without security to customers

and others, to enter into guarantees,
contractg of indemnity and suretyships

of all kinds, %o receive money on deposit
or loan upon such terms ags the Company
may approve and to become gecurity for
any persons, firms or companies.

24
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(J)

(x)

(L)

()

(W)

%o borrow and raise money in such manner
as the Company shall think fit and to
gecure the repayment of any money borrowed,
raiged, or owing, by mortgage, charge,
lien or other security upon the whole or
any part of the Company's properiy or
assets (whether present or future), in-
cluding its uncelled capital, and also by
8 similar mortgage, charge, lien or
gecurity bto secure and guarantee the per--
formance by the Company of any obligation
or 1iability it may undertake or which
may become binding on it.

Lo draw, make, accept, endorse, discount,
negotiate, execute and issue promissory
notes, bills of exchange, bills of lading
warrants, debentures, and other negotiable
or transferable instruments.

To apply for, promote, and obtain any Act
of Parliament, Provisional Order or
Licence of the Department of Trade and
Industry or other authority for enahbling
the Company to carry any of its objects
inte effect, or for effecting any modifi-
cation of the Company's constitution, or
for any other purpose which may seem
expedient, and to oppose any proceedings
or applications which may seem calculated
directly or indirectly to prejudice the
Company's interests,

To enter into any arrangements with any
Governments or authorities (supreme,
municipal, leccal, or otherwise)} that may
seem conducive to the attainment of the
Company's objects or any of them, and to
obtain from any such Government or
authority any zharters, decrees, rights,
privileges or concessions which the
Company may think desirable and to carry
out, exercise, and comply with any such
charters, decrees, rights, privileges
ané concessions,.

To subscribe for, take, purchase, or
otherwise acquire and hold shares or
other interests in or securities of any
other company having objects altogether
or in part similar to those of the
Company or carrying on any business
capable of being carried on so as
directly or indirectly to benefit the
Company or enhance the value of any of
its property and to co~ordinate, finance
and manage the businesses and operations
of any company in which the Company
holds any such interest,

To act as agents or brokers and as
trustees for any person, firm or company,
and to undertake and perform sub-contracts,
and also to act in any of the businesses

3e
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(0)

(?)

(Q)

(R)

of the Company through or by means of
agents, brokers, sub~-contractors, or
others,

To remunerate any person, firm or company
rendering services to this Company either
by cash payment or by the allotment to
him oxr them of Shares or other securities
of the Company credited as paid up in
full or in part or otherwise as may be
thought expedient.

To pay all or any expenses incurred in
connection with the promotion, formation
and incorporation of the Company, or %o
contract with any person, firm or conpany
to pay the same, and to pay commissions

to brokers and others for underwriting,
placing, selling or guaranteeing the subh-
scription of any Shares or other securities
of the Company,

To support and subscribe to any charitable
or public object, and to support and sub-
sceribe to any institution, society, or
club which may be for the benefit of the
Company or its employees, or may be con~
nected with any town or place where the
Company carries on business; to give or
award pensions, amnuities, gratuities

and superannuation or other allowances oxr
benefits or charitable aid +o any persons
who are or have been Directors of, or who
are or have been employed by, or who are
serving or have served the Company, or of
any company which is a subsidiary of the
Company or the holding company of the
Company or of the predecessors in business

of the Company or of any such subsidiary

or holding company and to the wives,
widows, children and other relatives

and dependants of such bersons; +to make
payments ‘owards insurance; and to set
up, establish, support and maintain
superamuation and other funds or Schemes
(whether contributory or non-contributory)
for the benefit of any of such personsg
and of their wives, widows, children angd
other relatives and dependants; and to
set up, establish, support and maintain
profit sharing or share vurchase schenmes
for the benefit of any of the employees
of the Company or of any such subsidiary
or holding Company and to lend money +to
any such employees or to trustees on theirp
behalf to enable any such share purchase
schemes to be established or maintained.

To promote any other company for the pur~
pose of acquiring the whole or any part
of the business or Property and under-~
taking any of the liabilities of the
Company, or of undertaking any businesa

4.



A e ey

m

RIS PR T e v

S o

or operations which may appear likely to
assiat or benefit the Company or to enw
hance the value of any property or business
of the Company, and to place or guarantee
the placing of, underwrite, subscribe

for, or otherwise acquire all or any part
of the shares or securities of any such
company as aforesaid.

(8) To eell or otherwise dispose of the whole
or any part of the business or property
of the Company, either together or in
portions, for such consideration as the
Company may think fit, and in particular
for shares, debentures, or securities of
any company purchasing the same.

(1) To distribute among the Members of the
Company in kind any property of the
Company of any kind.

(U)  To procure the Company to be registered
or recognized in any part of the world,

(V) To do all or any of the things or matters
aforesaid in any part of the world and
either as principals, agents, contractors
or otherwise and by or through agents or
otherwise and either alone or in con-
Junction with others.

(W) To do all such other things as may be
deemed incidental or conducive to the
attainment of the above objects or any

of them

The objects set forth in each sub-clauge
of this Clause shall not be restrictively con-
gtrued but the widest interpretation shall be
given thereto, and they shall not, except where
the context expressly so requires, be in any
way limited or restricted by reference to or
inference from any other object or objects set
forth in such sub-clause or from the terms of
any other sub-clause or by the name of the
Company. None of such sub-~cleuses or the ob-
ject or objects therein specified or the
powers thereby conferred shall be Jeemed sub~
sidiary or ancillary to the objects or powers
mentioned in any other sub-clavse, but the
Company shall have as full a power to exercise
all or any of the objects conferred by and
provided in each of the said sub-clauses as
if each sub-~clause contained the objects of

a separate company.

4y The liability of the Members is liwited, “

5 e The Share Capital of the Company is //

£1,000,000 divided into 1,000,000 Shareg of
&1 each.
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WE, +the several persons whose names, addresses and
descriptions are subscribed, are desirous of being
formed into a Company in pursuance of this Memoran~ ~
dum of Association,; and we respectively agree to ¢
take the number of Shares in the Capital of the

Company set opposite our respective names

© R

Number of Sharesg i
taken by each !
Subseriber

NAMES, ADDRESSES AND DESCRIPTIONS
OF SUBSCRIBERS

JOHN HALL ONE : \3

Jordan House
47 Brunswick Place
London N1 6E"

Commercial Manager

T {_-"Lg,,-:aggm‘"‘?aﬁam -

PAULINE REYNOIDS ONE

Jordan House
47 Brunswick Place
Tondon N1 6ER

Comnercial Manager

DATED +his 294 day of May, 1974

WITNESS +to the above signatures: ~

STEPHANIE ANTONIA BIAKE

Jordan Houge
47 Brunswick Place
London N1 6ERE
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THE COMPANIES ACTS, 1948 to 1967

COMPANY LIMITED BY SHARES

@rticles of Agsorintion

As & C, BIAQK (DISTRIBUTION) LIMITED

(A5 adopted by a Special Resolution
passed on 5th July 1974)

PRELIMINARY

1y  The regulations contained in Part I of
Table A in the First Schedule t0o The Companies
Act, 1948 (such Table being hereinafter called
"Table A") shall apply to the Compeny save in so
far as they are excluded or varied hereby.

2. The Company is a Private Company and Clauges
2, 3 eand 5 (but not Clauses 1 and 4) in Part II
of Table A shall also apply to the Company.

SHARE CAPTITAL AND SHARES

3. The initial share capital of the Company is /
£1,000,000 divided into 1,000,000 Shares of £1

each,

4 The Shares shall be under the control of the
Directors, who may allot and dispoge of or grant
options over the same to such persons, on such
terms, and in such manner ag they think fit,

5e The lien coaferred by Clause 11 in Part I of
Table A shall attach to Tully paid up Shares, and
to all Shares registered in %he neme of any person
indebted or under liability to the Company,
whether he shall be the sole registered holder
thereof or shall be one of two or more joint

holders.,
TRANSFER OF SHARES

Ge The directors may in their absolute dig=-
eretion and without assigning any reason therefor,
decline to register any trangfer of any share
whether or not it is a fully paid share,

GENERAL MEETINGS
Te BEvery notice convening a General Meeting

Te




shall comply with the provisions of Section 136
(2) of The Companies Act, 1948, as to giving
information to Members in »egard to their right
to appoint proxies; and notices or any othgr
communications relating to any Genergl Meeting
which any Member is entitled %o receive shall be
sent to the Auditor for the time being of the

Company.

8.  The quorum for the transaction of business
at any General Meeting shall be one member
Present in person or by Proxy.

9. At any General Meeting, a Resolution put to
the vote of the meeting shall be decided on a
show of hands, unless a poll is (before or on
the declaration of the result of the show of
hands) demanded by any one Member; and Clause
58 in Part I of Table A shall be modified
arcordingly.

10« Subject to any statutory provisions for the
time being in force a resolution in writing by
all the Members for the time being entitled to
recelve notice of and to attend and vote at
General Meetings (or being corporations entitled
to do so by their duly authorised representative)
shall be as valid and effective as if the same
had been passed at a General Meeting of the
Company duly convened and held. Any such

DIRECTORS

17 Unless and until the Company in General
Meeting shall otherwise determine, the number
of Directors shall be not more than seven

are held or inability for any reason to act ag
such Director, and on such appointment being
made, the alternate Director shall (except as
regards remuneration and the power to appoint
an alternate) be subject in all respects to the
terms ang conditiong existing with reference to

Company, nothing in thig Article ghall enable a
Director appointed to an executive office to
delegate to an alternate Dipector any of the
Special powers authorities or responsibilities
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* Vegted in him by virtue of hig ex. cutive office.

An alternate Director shall not be entitled to
attend or vote at any meeting of the Board at
which the Director who appointed him is present.
A Director may at any time in writing revoke the
appointment of any alternate Director appointed.
by him, ang appoint another person in his rlace,
and if a Director meking such an appointment as
aforesaid shell cease to be a Director the person
appointed by him shall thereupon cease to have
any power or authority as an alternate Director,
An alternate Director shall look for his remun-
eration (if any) to the Dirvector appointing him
and not to the Company,

12: No persons shall be disgualified under
Srction 185 of the Act from being appointed or
elected ox re—appointed or re~elected a Director
in accordance with these Articles, by reason of
his attaining or having attained the age of 70
years or any other age, nor shall any Director
be liable to vacate hig office by reason of his
attaining the age of 70 years or any other age.,

14« Subject to his complying with the pro-
visions of Section 199 of +the Companies Act 1948
a Director may vote ag & Director in regard to
any contract or arrangement in which he is
interested or upon any matter arising thereout,
and if he shall so vote his vote shall be counted
and he shall be reckoned in estimating a quorum
when any such contract or arrangement is under
consideration and Clause 84 in Part I of Table

A shall be modified accordingly.

PROCEEDINGS OF DIRECTORS

15+ The Directors may meet together for the
dispatech of business, adjourn and otherwise
regulate their Meetings as they think fit, pro-
vided always that the quorum for a Mceting of
Directors shall be not less than two. Questions
arising at any Meeting shall subject as herein
otherwise provided, be decided by a majority of
votes, and in case of an equality of votes the
Chairman shall have a second or casting vote,

BORROWING POWERS

16. The Directors may exercise all the powers of
the Company %o borrow money and to mortgage or
charge its undertaking, property and uncalled
capital or any part therecof and to issue deben-
tures, debenture stock and other Securities
whether outright or as security for any debt,
liability or obligation of the Company or of any
third party. Regulation 79 of Part T of Table 4
shall not apply to the Company .

EXBECUTIVE APPOINTMEN$§

17« In Clause 107 in Part I of Table A, the
words "Execubive Director, Manager or any other
salaried office" shall be deemed to have been

9




inserted after the words "Mangging Director®
and Clauses 107, 108 and 109 in Part I of Table

A shall be construed accoxrdingly. i
PENSIONS AND ALIOWANCES

18, The Directors on behalf of the Company may
pay a gratuity or pensioa or allowance on retiys~
ment to any Director who has held any salaried
office or place of profit with the Company or to
his Wfidow or dependents and may make contributions
to any fund and pay premiums for the purchase or
provision of any such gratuity, pensions or
allowance.

WINDING UP

19. If the Company shall be wound up the assets
remaining after payment of the debis and lizbiliw
ties of the Company and the costs of the liguid~
ation shall first be applied in repaying to the
Members the amounts paid or credited as paid on
the Shares held by them respectively, and the
balance (if any) shall be distributed among the
Members in proportion to +the number of Shares
held by them respectively: Provided always

that the provisions hereof shall be subjec? %o
the rights of the holders of Shares (if any)
issued upon special conditions.

10,




