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Strategic Report R RE Ry
The directors present their strategic report for the yedr ended 2°2 October 2021::: .. .. :
Review of the business

The principal activity of the company is that of the manufacture of electro-hydraulic servo control:

rne’gl&aral’s’ms for use in aerospace and industrial apphcatrons The product lines consist of servo valves

and servo, actuators wrth related electromcs and, the repair and’ servicing of these product lmes . o

i
o

The company’s key fmaneral indicators durmg the year ended 2 October 2021 were as follows

Heto o m o e 3030 Changé o
£000 £000 %
Tumover 52,835 58,572 (10%) o
Opéidting profit (Loss) "~ ' (658) (1935  ° 's6% o
Profit (Loss) before taxation (143) 952) 85% ‘
Profit (Loss) after tax (414) (1,826) 77% b
Average, number of employees 480 4710 0 -

BTOMRY ;“ ooy 1ty . . ¢ . ! i

u . LI a.lxt. Lo N oo . M )

The level of trade is in line wrth the European Aerospace sector actrvrty Cov1d19 has 1mpacted sales in
the commercial aerospace sector. The industry expectatlon is that sales growth will recover gradually and
will be beyond pre Covid levels by 2024. We expect to retain our market position in both the Aerospace
and Industrial sectors. The company’s Aerospace segment products are, mainly focused on. more fuel
eﬁ'rcrent aucraﬁ reducmg the nsk that a market downtum will affect the company The company s
lndusm‘al segment 1s mcreasmg its product and servrce portfollo to m‘amtam sales year on year.

- Ri

o o N Lo f g, b

The UK 1égal entity-structute 6f the wider Moog Group has been reviewed by both Group Management
and the Directors of the Company. It was concludéd'by both parties that the enity structiire should bé
simplified within the UK. The first step involved the waiver of intercompany loan notes provided to Moog
Fernau Limited, bemg the subsrdrary Company of Moog Controls Limited. This transactlon was enacted
and’ approved by both respecnve boards of Directors in Janiiary 2021. The Waiver of these notes has grven
risg to a matenal expense of £5 456 ,000 within Moog'Controls lerted. The second step occurred on the
1 March 2021 Moog Fémau Lumted distributed all’of i its’ ‘assets'and liabilities to Moog Controls Lumted
by ‘way of a dividend. The called up shaie capital of: Moog Feriiau Ltd of £2,590,000 was reduced to £1
"and‘the proceeds distribited back to Moog Contiols'Ltd by a caprtal redemptxon drvrdend

Principal risks and uncertainties ‘ o -
The principal risks and uncertainties fall into the following categories:

Credit Risk Exposure 4 ’ e, Yy {

The company endeavours to minimise the risk of financial loss caused by third partws failing to discharge
an obligation by only granting credit terms to customers. who demonstrate an appropriate payment hrstory
and satisfy credit worthiness criteria or limiting the vahie of credit extended to customers who are féss
credit worthy.
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Strategic Report |

Principal risks and uncertainties (continued)

Liquidity Risk . - . '

The'company mmgatw liquidity risk by managing cash flow generation throughout its operation and by
applying cash collection procedures. Cash flow risk is managed by careful negotiation of terms with
customers and suppliers. . .

Through continual product improvement and development of new products, the company provides
products that are competitive in the market.

Suppliers

The company carefully selects suppliers who demonstrate an ability to consistently supply high quality
products and services at competitive prices.

Currency

The company has transactional currency exposures which arise from sales and purchases in currencies
other than its functional currency as well as the currency risk associated with inter-company transactions
in various currencies. Potential exposures to foreign exchange rate movements are monitored through
rolling cash flow forecasts in all currencies in which the company trades. These are reviewed monthly and
appropriate actions are taken to manage net open positions.

Reporting on compliance with section 172 requirements

In performance of their statutory duties and in accordance with s172 (1) Companies Act 2006, the board
of directors of Moog Controls Ltd consider, both individually and together, that they have acted in good
faith and in a way that would most likely to promote the success of the company for the benefit of its
members as a whole (having regard to the stakeholders and matters set out in s172 (1) a-f of the act in the
decisions taken during the year ended 2™ October 2021.

Each year, the directors undertake an in-depth review of the Company’s strategy, including a business
plan for subsequent years. Once approved by the directors, the plan and strategy form the basis for
financial budgets, resource plans and investment decisions and also the future strategic direction of the
Company. In making decisions concerning the business plan and future strategy, the directors have regard
to a variety of matters including the interests of various stakeholders, the consequences of its decisions in
the long term and its long term reputation

Further details how the directors consnder the interests of various stakeholders can be found on pages 4-6
of these financial statements.

Director: P Garrad ; Q—Q

Date: 72 NeA U\J\Q ZD'Z'Z
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Directors Report 1% wevit i et 2L a

The directors present their report and financial statements of the company for the year ended 2°4 October
2021

Iy . 4

Directors =~ Lape ¢ pe o - | S
.‘I'he duectors who held office. dunng the year and subsequent to the year.end were: - -
P Garrad o \ T R . : e T T 1 .3 ' K e
C Curr
S Mclachlan . -
D Fijas piee e At e
M Lawton
S Moss |
w Ople (resxgned 6% January 2021) -
S Dasgupta (appomted 20""Ianuary 2021 & resxgned l6lll .lune 2022) w. . !
N AR L R LT I S N A B : ¥
MIEIS AT SR o, e . 'n , , . o i
Dlvldends N B O R AN L ¢

The company paid a dividend from retained eammgs of £23,000,000 to Moog Inc on the 24th March and
on the same day.received,a dividend of £20,000,000 from Moog Wolverhampton Ltd. ,
The company fecéived'dividénds 6££2,923,000 on the 15t March-from Moog Ferniii Limited*
retained earnings,and-a £2;590;000;from Moog Fernau Limited redemption of capital. -,
I g e, H,,:va«wml S RPN L B PR O Rt R
AL Y] A nre;m'\ ke IR PR 2R AR { 1Y DU R BT L PR ot

.Researeh and development et O N bty

The “c""mp?rl\y has contu;aued research'and’ development inito both exlstmg and new products in the ﬁelds of

technology in which tlie:company presently operates. Costs of £1,520,000 (2020: £1 933 ,000) attributable
to research arid development have been written off in the year.

AR L
Futurerdevelopments vos o WY Yere S

In suppon of its strateglc plans Moog Controls Ltd’s objecuve 1s to be recogmsed by customers asa
competmve dnid World'class provnder of customised motion control solutions and 1o be renowned for
innovative engmeenng, talented people, quality products, services and solutioris. Future developments
include Aerospace programs on Boeing 787 and Airbus A350 and Industrial projects providing
customised solutions; both divisions offer an ever widening portfolio of products and services. , ..

1y e, b ® '{! :; VST [ .o . 1, VEis ot ] . ]

R (4 AR L VI I LI I P S - 1 oy '’

__Politlcal and charitable contrlbutlons Ca h coL ,

The company d1d not make -any ‘political donations dunng the perlod and made £,4 000 (2020 £3,000) of
charitable donations'in the period. S , I I

SR

(e b o 1
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Directors Report (continued) - .. - ..
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Governance

Regular Board meetings are held during which relevant strategic, governance and pcrformaxi‘cé isgues are
discussed and addressed. All matters discussed, and decisions made, are-done so:with consideration to the
impact on Company stakeholders in line with the requirements of Section 172 of the Companies Act. .,

B )

Stakeholder engagement

With employees

During the year, the policy of providing employees with information about the companyuh,\as been
continued through newsletters and publications in which employees have been encouraged to present their
suggestions and views. Employees are regularly provided with a wide range of information concemning
the performance and prospects of the business in which they are involved by means of employee ' -
meetings, which allow a free flow of information and ideas.

The company is an equal opportunities employer. Applications for employment are always fully
considered irrespective of gender, ethnic origin, race, religion, sexual orientation or disability.

Applications for employment by disabled persons are always fully considered, bearing in mind the
respective attitudes and abilities of the applicant concerned. In the event of members of staff becoming
disabled, every effort is made to ensure that their employment within the company continues and the
appropriate training is arranged. It is the policy of the company that the training, career development and
promotion of a disabled person should, as far as possible, be identical to that of a person who does not
suffer from a disability. ' '

.l

With suppliers, customers, and others

When determining the principal decisions to be taken by the company during the financial year the .
directors have regard to the need to foster the company’s business relationships with suppliers, customers
and others. This includes considerations regarding sustainability, responsible sourcing, payment terms and
anti-bribery and corruption.

Emissions and energy consumption

During the year, the Company emitted 394 tonnes of C02e from activities involving the purchase of
electricity for its own use, the combustion of gas and consumption of fuel for the purpose of transport. In
aggregate it consumed 1.7 million kWh of energy. Greenhouse gas emissions were calculated using the

" UK Government GHG Conversion Factors for Company Reporting 2020. Energy usage data was gathered
from a variety of sources, including utility bills for gas and electric, and mileage expenses and receipts for
transport. The Company’s intensity ratio, expressed as tonnes of CO2e per total £m of sales revenue, is
6.4. : .

To improve energy efficiency and reduce emissions company cars now include electric vehicles.
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Going concern

The group 8 busmess actrvmes, together with the factors likely to affect its future developmem mcludmg
its exposures' to redit, liquidity and’Currency risk are descnbed in the Strateglc Report on pages 2 to 3

R B N
The company has long-term contracts with a number of customers and supphers across drﬂ'erent
geographrc areas,; and industries. As a consequence, the duectors believe that the company is well placed
to manage its busm&ss nsks succecsfully

N e e Wt R L R £
Following the 2 emergence of Cov1d719 in early 2020, the opéfations-of the compadny: began to be negatwely
'unpactedxm ‘March-2020: and a negative impact.on the financial performance is expected to continue

.. whilst air. travel is rmtnctedbAt the current date, the quantified impact on financial statementscannot be

measured, given the uncertainties about. the. evolutlon of the epidemic, and-the measures announced by the
Government to support businesses. Despite ‘this uncertainty, the company continues to benefit from any
support needed from the wider Moog group, the financial position.of which remaing strong._

The directors, having assessed the responses of the directors of the company’s parent, Moogi Inc, to their
enquiries, have no reason to believe that a:material-uncertainty exists that may-cast significant doubt about
the ability of the Moog Group to continue as a going concern.

Onh the basis ofitheir assessmerit of the‘company’s fmancnal position andof the' enqumes made of the
directors of Moog Inc, the company’s directors have a reasonable: expectanon‘that thie company will be
able to continue in operational existence for the foreseeable future Thus, they continue to prepare the

-annual financial statements on a going:concern basis. " Gt “ "

a . - ' ‘

L N X AV N NI TR 1! T [ . .o { dr,

Disclosure:of-information:to: additors R AP

l LR i
Thé du’ector.«js°L \!v"ho wert;5 membell:s;' s of the board at the t1me of approvmg the Duectors Report are hsted on

page!4 Havmg made enqummf of fellow directors and of the company’s audltors, each of these directors
confirms that:

. to the best of each director’s knowledge and belief, there is no information relevant to the
preparation of their report of which the company’s auditors are not aware; and

J each director has taken all the steps a director might reasonably be expected to have taken to be
aware of relevant audit information and to establish that the company’s auditors are aware of that
information.

Auditors

A resolution to reappoint Azets Audit Services as auditors will be put to the members at the Annual
General Meeting.

By order of the Board

Director: P Garrad \ Q_Q

Dt Z2AA Tone. LU



- Moog Controls Ltd: : , Registered Number 01171948

Statement of directors responsibilities in réspect
of the financial statements

12 1

:The directors are respons1ble for prepanng the Directors’ Report and the financial statements m
accordance with appllcable law and regulations.

1 [} N ' - . A v T
Company law requires the directors to prepare financial statemeénts for each financial year Under that law
the directors have elected to prepare the financial statements in accordance with United ngdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true.and fair view of the state of affairs of the company and of the profit or loss for that period.
In preparing those financial statements, the directors are requtred to:

1

fipts

o select suitable accounting policies and then apply them cofisisténtly;
. ntake judgments and estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

e  prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the company and to enable them to ensure that the financial :
statements comply with the Companies Act 2006. They are also responsrble for safeguarding the assets of
the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities. .
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INDEPENDENT AUDITOR'S REPORT IR I I h

TO THE MEMBERS OF MOOG CONTROLS LIMITED .0 "' .. <ufe "0 C o

Opinlons on other matters prescribed by the Companies Act 2006 0

In our oplnton, based on the work undertaken in the course of our audit: A . o

1 X the mformatlon given in the strateglc report and’ the dlrectors report tor the ﬂnancral year for which the
\ tinanclal,statements are prepared is consustent with the ﬁnancia! statements, and 'ﬁ

. the strategic report and the durectors report have been prepared m accordance with appllcable Iegal

requnrements e T

NI L i

Matters on which we are required to report by exception i S B o -
In:the light of the 'knowledge and understanding of the company and its environment:cbtained in the course of the
audit, we have not identified material mlsstatements in the strategic report and the directors' feport. "'

i SRR P P ) Ah g v, e [P ‘ -

We have nothing to report in respect of'the following matters where the Companies Act 2006 requires us to report to
you if, in our opinion:

et o el

e adequate'accounting records have not been kept or retums adequate for our audlt have' not been received >
from branches not Visited' by us; or b '

. the ﬁna”nccal statements are not in acreement with the accountino records and retums o 'l“"’
.'- s b AR I [ R N L N

g7 - AR R "s . S e e,:\*{ 4 4 .
Responslbllltles of directors VL T YRR C e ) o

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such intemal control as the
directors determine is necessary to enable the preparation of financial statements-that are fréeifrom material-’
misstatement, whether due to fraud or error. In preparing the financial statements, the directors are responsible for
asséssing-the company s"ability: to: continig:as-a’ going concern, disclosing, ‘as’ apphcable matters félated to: gomg'
concern and using the going concern basis of accounting unless the directors éither intend to liquidate the company
or to cease operations, or have no realistic altemnative but to do so.

W . o e ¢ . V- .. o . . -

oy e o H

Auditor's responslbllltles for the audlt of he t[nanciai statéments . s . -

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in acoordance wlth
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud of ‘error "dhd"
are considered material if, mdlvidual|y or in the aggregate, they could reasonably be expected to influence the

economlc decnsmns of users taken on the baS|s of these fi nanmal statements . A
. [ PR ~ L 2 T

v ~. H 1.t
A further descnptron of our responslbllltles is» available on the Fmancial Reportmg Councnls twebsltegat '
https://www. frc.org. uk/audltorsresponslbllltles This description forms part of our audltor's report. o

" . . . - g N v s . ..,

-3-,
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MOOG CONTROLS LIMITED
INDEPENDENT AUDITOR'S REPORT : SR O

TO THE MEMBERS OF MOOG CONTROLS LIMITED i Sl

Opinion

We have audited the financial statements of Moog Controls Limited (the ‘company') for the year ended 2 October
2021 which comprise the statement of income and retained earnings, the statement of financial position, the statement
of cash flows and notes to the financial statements, Includlng significant accountlng policies. The financial reporting
framework that has been applied in their preparatlon is applicable law and United Kingdom Accounting Standards,
including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generallv Accented Accounting Practice).

In our opinion the financial statements:

e  give a true and fair view of the state of the company's affairs as at 2 October 2021 and of its profit for the
year then ended;

° have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In audiﬁng the financial statemenis, we have concluded that the directors’ uée of the going concemn basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company’s ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Other information

The other information comprises the information included in the annual report other than the financial statements and
our auditor's report thereon. The directors are responsible for the other information contained within the annual report.
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon: Our responsibility is to
read the other information and, in doing so, consider whether the other information is matefially inconsistent with the
financial statements ar our knowledge obtained in the course of the audit, or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.




The extent to which the audit was considered capable of detecting irregularities, including fraud irregularities, including fraud,
are instances of non-compliance with laws and regulations. We design procedures in line with our responsibilities, outlined
above and on the Financial Reporting Council's website, to detect material misstatements in respect of iregularities,
including fraud.# “ % & vaina ibdr N ofg s Lobeloyis Y aned

We obtaln and update our understandlng of the entity, its ectivities its. oontrol envlronment, andilrkely.future'developments
including in relation to the legal and regulatory framework ? applrcable ‘and~how" the entity ‘i oomplying with that
framework. Based on this understanding, we identify and assess, the nsks of(lmaterlal ~misstatemnent ¢ of. the financial’
statements, whether due to fraud or error, design and perform audit procedures responsive to those risKs, and obtain audit’
evidence that is sufficient and appropriate to provide a basis for our opinion. This includes consideration of the risk of acts
by the entity that were contrary to applicablelaws and regulations, including fraud.

W Lead

In response to the risk of irregularities and non-compliance with laws and regulations, including fraud we designed
procedures which meluded Tre 2 Gt

157 8 ALY . o

e  Enquiry of-management and those charged with governance around actual and potential litigatron and claims as
well as actual' suspectediand alleged fraud; Sty et i
Reviewing minutes of meetings of those charged with governance; e et
Assessing't the extent of compliance with the laws and regulations considered to have a dlrect matenal effect on the.
financial statements or the operations of the company through enquiry and inspection: "

. Revrewlng ﬁnancial statement disclosures and testing to supporting documentation to assess compllance with
appllcable laws and regulations.

. Performing "audit work over  the risk of management bias and override of controls lncludlng testmg of  journal entries
and other adjustments for appropriateness. evaluating the business r. rationale of signlficant transactlons outside the
normal course of business and’revlewmg accounting estim“a'tes for indlcators of potentiai blas

Because of the Inherent limitations’ of an audit, there is a risk that‘we will’ not detect ell irregulantres. inoludlng those leading
to a material misstatement in the financial statements or non-complianoe with! regulatlon “This'risk increases the more that
compliance with a law’ or regulation is removed from the events and transactions reflected in the ﬁnanclal Sstatements, as we
will be less likely t0tbeoome aware'of instances of non-compliance: eTha sk of rnot’detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, mtentlonal omissions,
misrepresentations, or the overridé'cfinternal control ER R A

) okt wWa BT Yo avAag TR

U“Ofourrepon Lo MNEFIN | ,!’;'r- ot

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company's members those matters we are
required to state to them in an auditor‘s‘report(and forsnototheru purpose\To the. fullest exteiit’ permitted by,,law we do not
accept or assume responsibility to anyone other than the company and the company’s members, as a body. for our audit

work, for this report, or for the opinions we have formed. O LR TRl LRGN S PR PR T R T A A A
Mark Handscombe (Senior Statutory Auditor)
o N 1 1
For and on behalf of Azets Audit:Services Date: 2216122
Chartered Accountants: vhy N D R o
Statutory Auditor Epsilon House
-The Square i ¥
LS T )
M Gloucester B'usmess Park
Glouoester
“ Unitsd Kingdom ™"
GL3 4AD

10
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'Moog Controis Ltd

AN

Registered Number 01171948

ended z'"I October 2021 o ;
‘=~ . “* Notes - '- 2021 2020
£000 £000

O LT s T sagss Ysesm
Cost of sales . . (43,313) (44,150)
Gross profit. oy ] ;- -5 9,522 ;- - 14,422
Administrative expenses (10,512): - .  (11,747)
Other operating expenses 974) - (725)
Royalty income o o o, L1362, 1,525
Exceptlonal 1tem . ) ' .. (56) (5,400)

" Operating profit 4 (658) {1,925)-
Interest and similar charges 7 651 /563
Fmance (expense) income _ 8 .0 10
Investment write down Moog Fernau anted 12 (5,681) -

. Dividend retained earings Moog Fernau Limited o 2,923 -

" Dividend capital redemptlon Moog Fernau Limited ' 2,590 - ,
Pmﬂt (Loss) on ordlnary actlvltles bofom (143) (¢ 52)
taxation ) :

Tax on profit on ordinary activities 9 271) (874)
Profit (Loss) for the financial year “414) (1,826)

All amounts relate to continuing activities.

Statement of comprehensive income

for the year ended 2" October 2021 -

Notes 2021 2020

£000 £000

Profit (Loss) for the financial year 414) (1,826)

Actuarial gain (loss) recogmsed on pension scheme 17 2,552 1,197

Movement in deferred taxation in respect of (274) 227
pension scheme

Total comprehensive (loss) income for the year 1,864 (856)

1
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Statement of changes in equity
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Registered Number 01171948

for thé year ended 2™ October 2021

it \
[ I 1
LA v
. S
N i .‘-I RN}
At 4th October 2020
Loss for the year

Other qo'xlzprehensive i;‘lggme for
the year '
Dividend received Moog
Wolverhampton Ltd .,
Dividend paid to Moog Inc
" TN

At 27 October 2021

i
Share Profit . -
Share  premium and loss
capital  account account Total
£000 £000 £000 £000
] . : e A ¢ s
2,250 35,778 52,353 90,381
- - @14) 414 ‘
- - . 2278 2278
- - 20,000 20,000
P ACIL. S D
- - (23,000 (23,000)
2,250 35,778 51,217 . 89,245
t ¢ ' ~
L S
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Moog Controls Ltd

Balance Sheet
At 2" October 2021

Fixed assets
Tangible assets
Intangible assets
Investments

Current assets
Cash

Stocks

Debtors

Creditors: amounts falling due within one year
Net current assets

Promissory notes

Total assets less current llabllities

Provisions for liabllitles and charges

Net assets excluding pension llabllity
Pension scheme assets/(llab{ll!les)

Net assets

Capital and reserves
Called up share capital
Share premium account
Profit and loss account

Equity shareholders’ funds

Date

Approved by the Board ¢
Director: P Garrad 4_@

22 0h TFore XL

Notes

13
14

15

17

16

18

19

Registered Number 01171948

2021 2020
£000 .. £000
10,144 8,672
1,417 -
37,676 43,357
49,237 52,029
805 491
15,109 14,614
20,309 20,548
36,223 35,653
(8,715) (7.982)
27,508 27,671
11,000 11,000
87,745 90,700
(2,083) (1,797)
85,662 88,903
3,583 1,478
89,245 90,381
2,250 2,250
35,778 35,778
51217 52,353
89,245 90,381

13
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Notes to the financial statements -
At 2 October 2020 571 STITHSYR IR ar it SR - W b

by

Accounting policies

as

Company information

Moog Controls Limited is a private company limited by shares incorporated in England and Wales 'I:!te
registered office is Moog Controls Limited, Alexandra Way, Ashchiirch, Tewkesbury, GL20 8NA.

Accounting convention N “ur !

A summary of the principal accouiiting policies, all of which have been apphed consnstently throughout
the.year and the preceding year is set oiit below. v

Basis of preparation

The financial statements have been prepared under the historical cost convention and i m accordance wnt.h
Financial Reporting Standaid 102} the Fmancnal Repomng Standard applicable in the Umted ngdom

and the Republic of Ireland and the Compames Act 2006. The preparation of financial statements m )

. compliance with FRS102 requires the use of certam cnttcal accounting estnmates It also requu'es

management to exercised Judgement in applymg the Company s accountmg poltcxes

The corh'pany s finanéial statements are presented in sterlmg and all values munded to the nearest
thousand pounds (£°000) except when’ “othierwise indicated. :
Exemptions for qualifying entities under FRS102:

"o SR TURTRL
FRS102 allows a qualifying entity certain disclosure exemptlons A quahfymg ent:ty is defined as a
member.of a.group. that prepares, pubhcly available financial statements, which give a true and fair view,
in which that member is consohdated “Moog Controls Ltd isa quahfymg éntity-asits results are .
consolidated into the ﬁnanclal statements of Moog Inc a company incorporated in the United States of

« America; registration number.67444:the registered office is Moog.Inc; 400 Jamison:Road; Elma;New

o5ty York 14059; United States-of Amenca which are publicly available. The company-has notsprepared group

ISUFERE

- \accounts as its résults are consolidatéd within these publically available financial statéments. *

Asa quahfymg enttty, the Company has taken advantage of the followmg exempttons

Dl J R AN ‘L 4
1) from preparmg a statement of cash ﬂows, on the basis that it ts a quahfymg entity and:the
consolidated statement of cash flows, included in these financial includes the Company’s
cash flows (FRS 102 paragraph 1.12(b)
ii) not to disclose related party transactions with other group companies, which meet the cntena
that all subsidiary undertakmgs which are party to the transaction are wholly owned by ‘the
ultimate controlling party (FRS 102 paragraph 33.1(a))

by ot
Going concern

"Af'thié timie of approvmg the firianéial statements the duectors have a reasonable expectatlon that the

company has adequate resources to continue in operatnonal existence for 'the foreseeable future. Thus the
directors continue-to adopt the going:concem basis of accounting, in preparing thé financial statéments.}

Pandemics such as COVID 19 creates-uncertainty which can have a detrimental effecton the business:In
this situation the company works with employees, suppliers and customers to manage the situation to the
greatest extent possible. The company has the benefit of supplying to different markets, commercial &
mxhtary aircraft and induistrial, it is not reliant on one business sector where there is a temporary slow
down in demand. The company has adequate resources, net assets, a positive cash balance and support
from its parent company to continue in operational existence for the foreseeable future.
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Notes to the financial statements cooL
At 2™ October 2021

Accounting policies (continued)

Tanglble Fixed assets
All ﬁxed assets are mmally recorded at cost.
Depreclation

Depreciation is provided on all tangible fixed assets, at rates calculated to write off the cost, less estunated
residual values based on prices at the date of acquisition, of each asset over its expected useful life, as

follows:
Freehold buildings . over 40 years .
Short leasehold ) over the length of the lease
Plant and machinery over 8 years
letures and fittings over 10 years
Tools and computer equipment over 2-3 years

The carrying value of tangible fixed assets are reviewed for impairment when events or changes in
circumstances indicate the carrying value may not be recoverable.

Intangible Fixed assets other than goodwill

intangible assets acquired separately from a business are recognised at cost and are subsequently measured
at cost less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business’‘combinations are recognised separately from goodwill at the acquisition
date where it is probable that the expected future economic benefits that are attributable to the asset will flow
to the entitv and the fair value of the asset can be measured reliablv: the intanaible asset arises from contractual

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Licences Over the term of the licences
Intellectual Property Rights 10% straight line
Stocks

Stocks are stated at the lower of cost and net realizable value. Cost includes all costs mcun’ed in bringing
each product to its present location and condition, as follows:

Raw materials, consumables and goods for resale - purchase cost on a first in, first out basis

Work in progress and finished goods - cost of direct materials and labour plus attributable
overheads based on a normal level of activity

Net realisable value is based on estimated selling price less any further costs expected to.be incurred to
completion and disposal.

15
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sMoog-Controls Ltd: !5

Notes to the financial statements::

At 2" October 2021
Accounting policies (continued)

Long term contracts

Profit on long term contracts is taken as the work is carried out if the final outcome can be, asseased with
reasonable certamty The profit included is calculated to reflect the proportion of. the work camed out at

23y Fee ¥

the year. end by, recordmg tumover and related costs (as deﬁned in Stocks above) as‘contract acnwty
sses 'I\nnover applncable to long term contracts represents the value of work completed dunng the

pro

Registered:Number. 01171948

:'ff ~y i
%% -

year, calculated thh reference to the total expected value of the contracts Revenues denved from
variations on confracts are recogmsed only wher they have been accepted by the customer. A full
provision is made for losses on all contracts in the year in which they are first foreseen.

Revenue and royaslty Income

WO

Ot

Revenue is recognlsed when it can be measured rellably and the' sxgmf' cant risks and rewards of
i ownership‘dre transfefred:to"the customer‘Wlth the‘sale ‘of goods thls occurs when the! goods ‘are

despatched or made available to the customer: With royaltyi income} fevenie is recogmsed if‘accordance

with the substance of the relevant agreement

Investments,. '

*Fixed’asset investments are shioWn at Cost'less a provnswn for unpau'ment
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Goodwxll 1s the dlfference between the, cost of an acqulred entity andithe, aggregate of the fair value of that
,,enuty%s ldentlﬁable assets and llabtlmes Goodwili is amortlsed over its estnnated useful}economrc life. It
is stated at cost less amorusatxon .,

Goodwill is revxewed for impairment at the end of the first full financial year following the acquisition
and in.other periods if évents or changes in circumstances indicate that the carrying value may not be

' f‘h“l [

recoverable.

Deferred taxation
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Deferred taxation is recognised in respect of all timing:differences that-have originated but not reversed at
the balance sheet date where transactions or events have occurred at that date that wdl result in an

obligation to pay more, or nght to pay less or to recenve mone, tax thh the followmg exceptrons
Ty LR BT R TR S TIE AL N PP 2

G iy
.

‘ ARSIV

e

[N

‘F\l R
Provnsnon is. made for)tax on gains arising from the revaluatlon (and sumlar fair.value adjustments) of

ﬁxed assets or gams on drsposal of ﬁxed assets that have been rolle'd over mto(replacement assets,

{ i

only to the extent that, at, the balance sheet date there isa bmdmg agreement to dtspose of the assets

concemed However o, provxsxon is made where on the basis, of all avatlable evxdence at the :
balance sheet date, ll |s more hkely than not that the taxable gam wxll be rolled over. mto replacement

A

assets ‘and charged to tax only where ‘the replacement assets are soid.

, o b "I"
[

|és\;

ERR I P

eV g

AP

Provision is made for deferred fax that would anse on remmanee of the retamed eammgs of overseas

subsidiaries, associates and joint ventures only to the extent that, at the balance sheet date, dlvrdends
have been accrued as receivable.

[ ]
RIS

than niot that there will be Suitablé taxable proﬁts from whlch the underlytng txmmg dlfferences can

be deducted.

[N

Deferred tax assets are recogmsed only to the extent that the drrectors consider that itis more likely

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the perlods

in'which tlmmg différences reverse baséd on tax rates and laws enacted or substanuvely enacted af the

balance sheet dite. -

fF

Research and development

*

fapt

Research and development expenditure is written off as incurred.
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Moog Controls Ltd : Registered Number 01171948

Notes to the financial statements.::.: ~ - . %
At 21 October 2021 : Gt
Accounting policies (continued) I
Foralgn curmncles H :o2 : i coo

vesy

contracted 1 rate 'if thié transaction'is covered by a ‘forward forengn curréncy contract. Monetary assets and
liabilities denoiiiinated'in foreign currencies aré retranslated at the rate of exchange ruling at the balance
sheet date or if appropnate at the forward contract rate, all dlfferences are taken to the profit and loss

account. B ,
¢ - . . ' - . 1

Ponslons and other post-mtlrament beneﬂ!s

The company operates a defmed benefit and a defined contribution pension. scheme both of whlcb require
contributions to be made to separately administered funds .

Defined benefits scheme

The defined benefits scheme provides benefits based on each employee’s final pensionable pay.
Contributions to the defined benefits scheme are charged in the profit and loss account so as to spread the
cost of pensions over the employees’ working lives within the company. The regular cost is attributed to
individual years using the projected unit method. Variations in pension cost, which are identified as a
result of actuarial valuations, are amortised over the average expected remaining working lives of
employees in proportion to their expected payroll costs. Differences between the amounts funded and the
amount charged in the profit and loss account are treated as either provisions or prepayments in the
balance sheet.

s

Defined contributions scheme

. Contributions to the defined contribution scheme are charged to the proﬁt and loss account as they
become payable in accordance with the rules of the scheme. '

Lease and hire purchase commitments

Assets held under finance leases, which are leases where substantially all the risks and rewards of
ownership of the asset have passed to the cornpany, and hire purchase contracts are capitalised in the
balance sheet and are depreciated over their useful lives. The capital elements of future obligations under
leases and hire purchase contracts are included as liabilities in the balance sheet. The interest elements of
the rental obligations are charged in the profit and loss account over the periods of the leases and hire
purchase contracts and répresent a constant proportion of the balance of capital repayments outstanding.

Rentals payable under operatmg leases are charged to the profit and loss account on a straight line basis
over the lease term.

Related parties

The company is exempt from the requirement to disclose transactions between group companies as all .
subsidiaries have 100% of their voting rights controlled within the group and the consolidated ﬁnanclal
statements of the group are publicly available.

Cash flow statement

A cash flow statement has not been prepared because the company is a wholly owned subsidiary of Moog
Inc, within whose consolidated cash flow statement the cash flows of the company are included.
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Moog Controls Ltd Registere_d Number 01171948
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Notes to the fmanclal statements Pra
At 2" October 2021

' ' O 1y !

Judgements in applying accounting policies and key sources of estimation
uncortaiﬁty

The preparatron of the financial statements requires management {o make judgements éstimatés and
‘assumptions that affect the amounts reported for asséts'and lia'bilities as at the balance sheet date'and the
amounts reported for revenues and expenses during the yedr. Howevei, the riatiire of - stimiation means
that actual otcomes could differ from those estimates. The following jidgeinents (dpart from thosé *
involving estimates) have had the most significant effect on amounts récognised.in the financial
statements. : I

44y 't
Penslons and other post-retirement benefits R h
The cost of defined benefit pension plans and other post-employment benefits are determmed using
actuarial valuations. The actuarial valuation involves making assumptions'aboutdiscoiiit rates; futuré
salary increases, ‘mortality rates and future pension increases. Due to the complexity;of the valuation, the
underlymg assumption and the long term nature of these plans, such estimates are subject to significant
uncertainty. The - Company engages suitability qualified actuaries to compile this information and engages
investment managers to manage the assets of the scheme in the most effective manner.

-

. N v
*(1 A N S A [P by 2

Turnover Bew te 0 e, P . Ce o
Tumover is. attnbutable to one contmumg activity, as stated in the directors’ report iy
An analysis of tunover by geographical market is given below: D C e w e

Turnover by ‘geographical market 2021 2020

£000 £000
United ngdom 21,255 | 21,999
Rest of Europe 22,315 23,764
USA 4,659 5,930
Other . ' _ L. \ .4,60Q .. 6,879
. 52,835 §83572
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Notes to the fman aI statements
At 21 October 2021 el S :
N
Operating profit
This is stated after charging:
T A T : T it bt 2021. - 2020
£000 . £000
Auditors' remuneration for audit services ) 52 42
Research, and developmcnt expenditure written off ' _ , 1,708 2,096
Research and development expenditure credit : (188) (163)
Operating lease rentals land & buildings 1,010 . 847
Operating lease rentals plant & machinery : 157 156
(Profit)/Loss on disposal of fixed asset - -
Depreciation of owned asset (note 10) 1826 1,841
Foreign exchange loss/(gain) . (152) 226
5. Directors’ Remuneration
Directors’ emoluments - 2021 2020
£000 £000
Emoluments - . 914 783
Company contributions paid to money purchase pension schemes ' 68 56

Five directors are remunerated by the company and are members of the defined contribution scheme
(2020: 5). The other directors are remunerated by other group companies for any services to the company.

The amounts in respect of the highest paid director are as follows: 2021 2020
: £000 £000

Emoluments 317 316

Company contributions paid to money purchase pension schemes 22 22

Key management personnel :
The parent company consider the directors of the company to be the key management personnel who have
authority and responsibility for planning, directing and controlling the activities of the company.
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Moog Controls Ltd

Notés to the financial statements

At 2" October 2021

vz
LIS

4 . [}
6. Staff Costs_

‘Employment Costs
;. Wages and salaries

" Social security costs
Other pension costs

G

Registered Number 01171948

Month!x average nu'mlz'er of employees (inelllu’lirng directors)

T

Administration and management
» \Production *

Yy

t ) \
7. Interest and similar charges

k)

- Interest (receivable) payable

8. Finance income

[

Interest (payable) receivable from deﬁnéd benefit penéion plan

1

i

|

“t

ik

O
L4

+

f .'5,” ot - ‘;. _—
..‘ ;‘gz .-4:1. - “:' i
¢ i
I8
L1 PR
2021 2020
o £000 . -£000
soe 0 21,630 - r-20,957
2,400 2,226
1,728 ' 1,626
25,758 24810
Wy T I
. ‘;_?QZ'I , 2020
! No ~ ., ..No
177 176
303 301
480 477
"l
ot L (]
HATE ,
! 2021 . - 2020
£000 £000
(652) e (963)
2021 2020
£000 £000
32 10
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Moog Controls Ltd Registered Number 01171948

Notes to the financial statements

At 274 October 2021
9. Tax

(a) Tax on profit on ordinary activities . .

The tax charge is made up as Jollows: o . . 2021 2020
: .ot ’ £000 "t -t £000

Current tax: . -
UK corporation tax (83) 1,105
UK corporation tax prior year adjustment 6 9
Total current tax )] 1,114
Deferred tax excluding pension scheme (225) (320)
Deferred tax pension scheme 573 80
Tax on profit on ordinary activities 271 874

b) Factors affecting tax charge

The tax assessed on the profit on ordinary activities for the year is higher than the standard rate of
corporation tax in the UK of 19.0%. The differences are reconciled below:

2021 2020
£000 £000
Profit on ordinary activities before tax (143) (952)
Profit on ordinary activities multiplied by standard rate of tax in the UK 27) (181)
of 19.0% (2020:19.0%)
Effects of: .
Non-deductible expenses 292 1,046
Prior year adjustment : 6 9
Total tax (note 9a) 271 874
() Factors affecting future tax charges

The Chancellor has confirmed an increase in the main CT rate from 19 to 25 percent with effect from 1
April 2023.As these tax rates were substantlvely enacted the relevant rate reductions are reflected in these
financial statements.
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Notes to the fmancnal«statements

At 2" October 2021

10. Tangible fixed assets

Cost:

At begmnmg ‘of the year
. SAddmons

“Transfers

Dlsposals

Moog Férnau'Ltd

At end of the year
SRR IE] VAVINUEE Y10 R

Deprecmiwn SRR TN A

At begmnmg of-théiyear«
Charged inthe yearyit .t »
Disposals

Moog Fernau Ltd

Atend kéﬁth‘eyear tals e

Net book value ,
Atend of the year Voo

At beginning of the year

WY LEF R FTYE SRR
-.i)l . LI P t
paete

11. Intangible fixed assets

The mtanglble ﬁxed asset lS a licence that gives the company the exclusive right to manufacture market

Registered:Nuniberl01171948

b ety s sl
R LI !
SR T ANE
-, v Fixtures, . ;y .o
Freehold . fittings,  Assets in the
land and Short  Plant and tools and course of
buildings  leasehold  equipment  equipment construction Total
£000 £000 £000 £000,, £000 £000
5 $ i AL ix
671 3,226 17,074 1405 =~ 905 23,281
- 0 54 ... .28, 3,193 3,275
1,102 e (1,102) 0
. - (26) - - (26)
- 69 490 276 - 835
671 3,295 18,694 1,709 2,996 27,365
L SR S U S T NI LA BN LN < 3 14
O R T '--.:if---!.-u‘.'r-' a o e ey ey
2461 1123 123195 ¢ 1045 s it v 14,609
a7 e L2400 . 11,4760 0 Q3 uwdil T L, 1,826
- g ot lu(26) e "1--;;1. SRS (26)
- 69 467 276 - 812
1263 -0 1432 07 1401127 214 <7 17,221
AL s ., { P APRE LI S O L Bas
408 1,863 ., 4,582 295 2,996, - 10,144
425 2,103 4,879 360 905 8,672
: ‘ t ic
[ 2] .

and'séll'the Tarsier FOD system

ot L R G A Tt 11
Cost: oy Tuwe g
At beginning of the year

Transfer from Moog Fernau Ltd

B RT3 TR

At end of the year| "

Amortisation;
At beginning of the year

Transfer from Moog Fernau Ltd
Amortisation charged in year

v
1

At enti of il'le yéar

Net book value:
At end of the year

ot

L3

£:ooo,a;

2,000

2,000 .
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Moog Controls Ltd

Notes to the financial statemeénts .-
At 27 October 2021

investments

Investment in subsidiary undertakings:

ot

Moog Norden AB

Moog Reading Limited

Moog Femau Limited

Moog Wolverhampton Limited

Registered Number 01171948

-

2021 2020
£000 £000
20 20
9,446 9,446
T 5,681
28210 28210
37,676 43,357

The Moog Group entity structure is being simplified within the UK. On the 1* March 2021 Moog Fernau
Limited distributed all of its assets and liabilities to Moog Controls Limited by way of a dividend of
£2,923,000. The called up share capital of Moog Fernau Ltd of £2,590,000 was reduced to £1 and the
proceeds distributed back to Moog Controls Ltd by a capital redemption dividend:resulting in a loss of

£168,000 in writing off the Moog Fernau Limited investment.

The company has the following wholly owned subsidiaries incorporated in Sweden and the UK-

respectively:

Name of company & Registered

Office

Moog Norden AB
Stora Avigen 19B, 436 34 Askim,

Sweden

Moog Reading Limited
30 Sutton Ind Est, Reading

RG6 1AW

i

Moog Fernau Limited
Unit C Airport Executive Park

President Way

Luton Bedfordshire

LU2 9NY

Moog Wolverhampton Limited
Alexandra Way, Ashchurch,

Tewkesbury
GL20 8NA

Called up
share capital
(ordinary
shares)

200,000 Sw Kr

135,137 GBP

1 GBP

101 GBP

Country

Sweden

UK

Nature of business

Precision engineering and
manufacture of electro
mechanical devices

Sales and repair facility for
Industrial products on the Nordic
territories

Business transferred to Moog
Controls Ltd

Sales and manufacture of flight
control actuation products
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Notes to the financial statements«:it 3 %1 -~ gvs s"a

At 2" October 2021 Yy Loey B4

13. Stocks

¥

A 2021 2020
' £000 £000
ST [ | . L L‘ EEREY te i - B .
Finished goods : 4380 4,782
Raw materials:and Work In Progress e 10:729 ' ¢ 9,832
¢ . ' . artoov P
v 15109 - 14,614
’x i '
An impairment expense of £159k was made during 2020 due to an aircraft
program being dlscontmued
14. Debtors
2021 2020
£000 - £000
S QT VIS 4 2T AP s UFA S 1
. Trade debtors 11,362 8,597
" Parent company and fellow subsldxanes 6,598 11,016
Corporation taxation \ 611 -
Deferred taxatlon‘\. o 645 277
Other receivables ‘ 83 22
Prepayments and accrued income 1,010 636
‘ ' W "' 20309 20,548
1
“A deferred tax asset is recognise& %t 25% in the financial statements as follows: ' !
' - 2021 2020
) . £000 £000
; v . TR H )] . fiorg
) . is
Dxfference between accumulated depreclatlon and capxtal allowances - 143 . (5
Other tu'nmg “differences ) 502 282
3 '.'» (R L ¢ . . - do
Deferred tax (asset)/liability , 645 277
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Moog Controls Ltd

Notes to the financial statements::

At 2" October 2021

15. Creditors: amounts falling due within one year

Trade creditors

Amounts owed to parent company and fellow subsidiary undertakings

Corporation-tax

Other taxation and social security
Accruals and deferred income
Other payables

16. Provisions for liabilities and charges

At beginning of the year

Charged to the profit and loss account in the
year

Utilised in the year

At end of the year

Registered Number 01171948

“ i("{ "
2021 2020
£000 £000
1,261 929
1,508 961
- o= 804
693 541
5,115 4,522
138 225
8,715 7,982
Contract Onerous Total
loss and contracts
warranty
£000 £000 £000
1,177 ' 620 1,797
949 493 1,442
(939) 217) (1,156)
1,187 896 2,083

The contract loss and warranty provision is for product integrity rework and contract loss provisions. The
figure includes £nil for warranty returns in the forthcoming year based on current year actual experience.

The balance comprises customer-specific product integrity issues provisioned at factory cost.

The onerous contract provision relates to expected losses on future orders to be incurred in a future period
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Notes to the financial statements- ¢ ©i 29500

At 2™ October 2021 ' I R
17. Debtors: amounts falling due after one year * . LV AN S O
2021 2020
£000, £000
Promissory note v 11 ooo 11,000

Y
The company had two promissory notes with its subsidiaries, interest accruing on an actual days and
interest pa; lz'able annually. Moog Fernau Limited was loaned £7m on 158 December,2016 ‘with a maturity
date of 14  December 2022 at an interest rate of 8.23%. A waiver of the promlssory note ‘with Moog
Fernau L|m1ted was enacted and approved by both respective boards of Directors i in January 2021. The
waiver of ‘these notes has given rise to a material expense of £5,456,000 »'vnhm Moog Controls Lumted
’ ! [ .
“ Mdog Readmg Limited was loaned £11m on 15® December 2016 with a’matifity date of 14% December
f-¢ 2022 at an interest rate of 5.46%. During 2018 Moog Femau Limited paid down £1. 6m Ao

18..Pension arrangements " Cp
The company operates a defined benefit and defined contribution pension scheme, both of which require
contributions to be made to separately administered funds.

Defined contributions scheme

The penswn costs are charged to the profit and loss as they become payable The pension cost charge for
" the year represents contributions payable by the group to the scheme and amounted to £1,560,000 (2020:
"' £1,449,000). There were no outstanding or prepaid contributions at either the beginning or end of the
financial year.
 Défined bergem scheme ‘ .
a) Information about the scheme o

S (e oY)

DT RROE

General descrlption of the type of scheme:
Defined beneﬁt scheme providing benefits linked to salary at retirement or earlier date of leavmg servnce
The plan has beén closed to new entrants since 1992,

v [T R | PLREN !

Descnptlon of funding policy:
Following the 1% December 2013 triennial valuation, the company agreed that it would pay £10,000 per
month. Following the 1# December 2016 triennial valuation the company agreed that it would pay a one
off deficit reduction contribution of £1,000,000 in September 2017, and £25,000 per month over the .-
period from October 2017 to May 2024. Funding levels are monitored on an annual basis, and the current
"+ agreed employer future service contribution rate is 54.3% of contribution salaries. The next triennial
v valuation i§' due 1% December 2022.

- i Date of the most recent actuarial valuation: . r v
+ 1% December 2019 ¢ ) Ce iy

T [ % i A
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Moog Controls Ltd.

Notes to the financial statements " -

At 2"¢-October 2021

18. Pension arrangements (continued)

X3

b) Reconciliia.t_i;m of value of liabilities

] :

Valu¢ of liabilities at start of year

Current service Cost

Interest cost

Contributions by plan participants
Recognised actuarial (gain) loss on liabilities
Benefits paid o

Past service cost

Value of liabilities at end of year

¢) Reconciliation of fair value of assets

Value of assets at start of year
Expected return on assets

Actuarial gain/(loss)

Contributions by the employer
Contributions by scheme participants
Benefits paid

Value of assets at end of year

d) Profit and loss

Administration Current service cost
Finance interest payable (receivable)

e) Amounts recognised in other comprehensive income (OCI)

Actual return léss expected return on assets
Experience (loss)/gain arising on scheme liabilities
Changes in assumptions

Total (losses) recognised in.OCI

(3

Registered Number 01171948

2021 2020
£000 £000
31,056 32,920
168 187
473 583

22 23
(795) (1,568)
(1,094) (1,089)
29,830 31,056
2021 2020
£000 £000
32,881 33,149
506 592
1,757 (371)
535 577

22 23
(1,094) (1,089)
34,607 32,881
2021 2020
£000 £000
168 187
(32) (10)
2021 2020
£000 £000
1,757 (371)
13 1,865

782 (297)
2,552 1,197
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Notes to the financial statements BE st v Lo,
At 2" October 2021

L > lﬁff & bty '
‘Pension arrangements (continued)
J) Analysis of value of assets and reconciliation of funded status 3 . notme, oy
[y i ¢ 4 . 1y { L K
2021 2020 2019 2018 2017
£'000 £'000 £'000 £000 . £000
Equities 1,742 8,260 - 11,513% +.1.:11:296: + . %11,103
.Bonds . 32,747 24,507 21,536 19,734 19,272
i\ Cash i 118 114 100 173 272
.+ Total market value of assets 134,607 / 32,881 :33,149: 1 ¢ 31‘203 -30,647
N K ‘l' r ‘\I i I‘f ' ‘. " , ¢ ’ !
Present value of scheme liabilities (29,830) (31,056) (32,920) (28,145) (31,176)
Pension (liability)/asset before 4,777 1,825 229wt + 3,058 ¢, (529)1"
deferred tax
Related deferred tax (liability)/asset (1,194) (347) 39) (520) 920
Bt25‘°/9 PP (RS UL RIS WA TERN Loy U PR A SN ] V g ! i .
Net Pension (Llabnllty)/Asset 3 ,583 1,478 190 2,538 (439)
i Bip e ) Lt
‘m SR ,‘ R S
'g) Uctual return on assets " e
N . ' < v ,2021¢ - 2020
s te “ e - €000 - £000
Actual return on assets , . 2,263 Coo21

h) Actuarial assumptions at end of year
2021 2020° 1019 7 2018 ¥ 2017+

iy A [ VAT 1 P {t (LS I A + %0 % “O . 4 1% - %
Rate of salary increases Y S FRVELN 3.00 %300 300 300 300
Rate of increase in pensions in payment 3.35 295 320 320 320
(inflation subject to a maximum of 5% per annum) .
Discount rate 195 ~1.55.. 180 ..i2:90 «.2.60 .-
Inflation assumption RPI ’ 3.55 300 335 335 335
Inflation assumption CPI 2.85 2.50 235 2.35 235
Mortality assumption: 93% of S3PMA for males and 104% of S3PFA for females wnth the
CMI 2019 core projection with a minimu if 1mprovement of 1'50% X
t e } pa for males and 1.25% pa for females. S-Kappa'of-7 and Parameter
Aof025%. HE N O N
[ e, R (A v . ATy [ Aaete P &
) P i ] o a
i, N i (7
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Notes to the fmanmal statements

At2" October 2020 . '3 R
Called up share capital
‘ 2021 2020
' £000 £000
Allotted, called up and fully paid e A -
Equity shares: 2,250,001 (2020: 2,250,001) ordinary shar&s of £1 each 2,250 2,250
Capital commitments :
: 2021 2020
£000 £000
Capital expenditure that has been contracted for but has not been 4,281 512

provided for in the financial statements

Financial commitments

At 2°4 October 2021 the company had future minimum lease payments under non-cancellable operatmg
leases as set out below:

2021 2020
Land and 2021 Land and 2020
buildings Other buildings Other
£000 £000 £000 £000
Not later than one year 1,072 167 850 134
Later than one year and not later than five 3,271 245 3,007 227
years
Later than five years 4,787 - 5,401 -
9,130 412 9,258 361

Contingent liabilities

There is a contingent liability in respect of a counter indemnity up to a maximum of £100,000 (2020:
£100,000) in respect of deferment of duty allowable by HM Revenue and Customs.

Events after the reporting date
None

Uitimate parent company .

.The ultimate holding company, immediate parent and ultimate controlling party undertaking is Moog Inc.,

a company incorporated in the United States of America.

The largest and smallest group in which the results of the company are consolidated is that headed by
Moog Inc.

Copies of the Moog Inc. financial statements may be obtained from Shareholder Relations, Moog Inc.,
East Aurora, New York, 14052-0018, USA.
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