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CYRENIANS CYMRU CYF LIMITED - IN LIQUIDATION
ANNUAL REPORT
25 JANUARY 2020

CYRENIANS CYMRU CYF

- INLIQUIDATION

ADDRESS - 123-125 WALTER ROAD, SWANSEA, SA1 §RF

COMPANY NUMBER - 01171209

REGISTERED OFFICE — 45 HIGH STREET, HAVERFORDWEST, PEMBROKESHIRE SA61 2BP

REPORT OF THE LIQUIDATOR UNDER SECTION 104A INSOLVENCY ACT 1986

1. INTRODUCTION
1.1 The purpose of this report is to detail my acts and dealings as Liquidator and it should be read in
conjunction with my previous correspondence to creditors, in particular my final report as administrator
dated 6 February 2017 and my annual reports as liquidator dated 25 January 2018 and 25 January
2019. Altached to this report are the following appendices:-
Appendix 1 Receipts and Payments Account for the Period 26 January 2017 to 25 January
2020.
Appendix 2 Time and Charge out Summary for the Period 26 January 2017 to 25 January
2020
Appendix 3 Time and Charge Out Summary for the Period 26 January 2019 to 25 January
2020
Appendix 4 Bevan Buckland LLP Remuneration and Disbursement Schedule (as sent to
creditors with the original administration proposals}.
Appendix § List of creditors
Further explanaticns are provided below.
2 ASSET REALISATIONS
21 A comparison of the valuations of company assets is estimated in the statement of affairs sworn by the
director and actual realisations is listed below:-
Assets Estimated to realise Amount realised Difference
£ £ £
Cash at bank 130,500.41 130,500.41 0.00
Confiscation order following Nil 51,745.13 51,745.13
police investigation
Legacy Nil 19,590.29 19,580.28
Scottish Power refund Nil 149.37 149.37
Total 130,500.41 187,394.91 56,894.50
3 EXPLANATION FOR ANY SHORTFALL ON ASSET REALISATICNS AND ASSETS YET TO BE
REALISED
3.1 Legacy

3.1.1  Following my previous report the sum of £14,590.29 was received as the sum due to the company as

part of the residue of the estate.

Ccvieoz




4.1

4.2

421

422

423

CcvLe02
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EXPENSES OF THE LIQUIDATION FOR THE CURRENT YEAR

These are scheduled at Appendix 1 and are mostly self explanatory. As regards specific matters |
comment as follows:-

Liquidators’ remuneration

| have received authorisation from creditors via the original Administration proposals agreed on 7 April
2015 to be remunerated on a time cost basis.

Remuneration has been fixed by reference to time properly given in attending to matters arising in the
liquidation. Details of time spent and chargeable hours are as follows:-

Total Current period
26 January 2017 26 January 2019
To To
25 January 2020 25 January 2020
Hours spent 193.2 14.0
Chargeable time £23,340.50 £1,817.00

To date { have not drawn any remuneration as part of the liquidation.

In line with Rule 18.4{(1){e)(i-iii) | confirm that the remuneration anticipated to be charged is not likely to
exceed that approved by creditors. In addition | confirm that the expenses incurred or anticipated to be
incurred are not likely to exceed the details given to creditors.

A copy of “ A creditors’ guide to liquidator’s fees” published by the Institute of Chartered Accountants is

available at the following link:
https . //iwww.icaew.com/-/media/corporate/files/technical/insolvency/creditors-guides/2017/liquidations-

creditor-fee-guide-6-april-2017. ashx?la=en
and Statement of Insclvency Practice 9 (revised) is available from the Association of Business Recovery

Professionals at link:

hitps.:/fiwww.r3.org. uk/media/documents/technical library/SIPS/SIP%209%20Dec%202015.pdf . A hard

copy of both Creditors’ guides can be obtained on request from the address below.

A Copy of my firms’ Remuneration and Disbursement Schedule is also attached.

I confirm that | am bound by the Insolvency Code of Ethics when carrying out all professional work
relating to an insolvency appeintment.

A description of the routine work undertaken in the liquidation to date is as follows:-

Administration and Planning
¢ Preparing documentation required.
« Dealing with all routine correspondence.
» Maintaining physical case files.
s Review and storage.
+ Case planning and administration.
¢+ Preparing reports to creditors.

Cashiering
« Maintaining and managing the Liquidator's cashbook and bank account.

s Ensuring statutory lodgements and tax iodgement obligations are met.

Creditors
e Dealing with creditor correspondence and telephone conversations.

s Preparing reports to creditors.
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+ Reviewing and adjudicating on proofs of debt received from creditors.

Realisation of assets
s Correspondence with solicitors dealing with estate.

Liquidator’s disbursements

Liquidators' disbursements include the costs incurred in obtaining the records from the police. The costs
listed at the foot of the receipts and payments account remain outstanding. All were incurred in the
previous periods.

Administrator’'s costs

As noted in the final administration report the surm of £100,858.50 plus VAT representing the
administrator's remuneration is to be paid from the liquidation. To date the sum of 75,132 .41 plus VAT
has been drawn, of which £7,000 has been drawn in the current year.

SECURED CREDITORS

Secured creditors were paid in full following the sale of the properties in the administration.
PREFERENTIAL CREDITORS

Preferential creditors were paid in full during the administration.

UNSECURED CREDITORS

The company liabilities are as detailed at Appendix 5.

The estimated claims as noted in the final administration report were £1,811,626.66. The claim from
WEFO was rejected in July 2017 and accordingly claims are now estimated at £414,821.81, including
employee claims.

it is anticipated that a small dividend will be paid upon the completion of the liquidation. | am unable to
provide an estimate of the amount at this time.

Claims have not been received from 45 creditors in the liquidation. The estimated amounts owed to these
creditors is as per column six of Appendix 5. A proof of debt form is attached with this report.

INVESTIGATION

I have carried out a review of the company’s affairs which included gathering the company’s books and
records and reviewing bank statements. | submitted my report to the Department of Trade and Industry
under the Company Directors Disqualification Act 19868 during the administration. | have also confirmed
with them that no changes have occurred since and accordingly no further report was required for the
liquidation. No action is currently being contemplated.

CREDITORS’ RIGHTS

Under Insolvency Rule 18.9 any unsecured creditor may, with the permission of the court or with the
concurrence of 5% in value of the unsecured creditors (including the creditor in question) request further
details of the Trustees remuneration and expenses, within 21 days of receipt of this report. Any secured
creditor may request the same details in the same time limit.

Additionally, under Insolvency Rule 18.34 an unsecured creditor may, with the permission of the court or
with the concurrence of 10% in value of the creditors (including the creditor in question), apply to court to
challenge the amount and/or basis of the Trustee's fees and the amount of any proposed expenses or
expenses already incurred, within 8 weeks of receipt of this report. Any secured creditor may make a
similar application to court within the same time limit.
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10 CONCLUSION

10.1  All assets have now been realised and a first and final dividend will be paid to creditors within six month,

10.2 | shall report again on the conclusion of the Liquidation.

A@WG\/MI

Alun Evans
Liquidator

Bevan Buckland LLP
45 High Street
Haverfordwest

SA61 2BP

Email: bethan@bevanbuckland.co.uk

Date of appeintment — 26 January 2017
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CYRENIANS CYMRU CYF - IN LIQUIDATION

RECEIPTS AND PAYMENTS ACCOUNT FOR THE PERIOD

26 JANUARY 2017 TO 25 JANUARY 2020

RECEIPTS

Funds from Administration account
Confiscation order

Legacy

Scottish Power refund

(1238124 Walter Rd & Flat 3 Matthews Ct)
Interest

TRO interest

VAT

PAYMENTS

Administrator's remuneration
Administrator's pre administration costs
Administrator's statutory expenses
London Gazette notices

Legal disbursements

VAT

Balance on account

APPENDIX 1

Liquidation Liquidation Liquidation

Per Statement  26/01/17
of TO
Affairs 25/01/19

£ £
130,500 130,500.41

- 51,745.13

- 5,000.00

- 149.37
- 47.65
- 391.22

26/01/19
TO
25/01/20

£

14,590.29

87.80
461.23

TOTAL

£
130,500.41
51,745.13
19,590.29

148.37
135.45
391.22

130,500 187,833.78

15,139.32 202,973.10

The above balance has been reconciled with that held by the Royal Bank of Scotland

Unpaid Disbursements
The following expenses have been incurred

Payee

Parcelforce
VAT

cviB0z2

100,860 68,132.41 7,000.00 75,132.41
5,647 5,646.60 - 5,646.60
2,221 2,220.99 - 2,220.99
- 82.00 - 82.00
- 1563.82 - 153.82
21,672 15,144.75 1,400.00 16,644.75
130,399 91,380.57 8,400.00 99,780.57
96,453.21 6,739.32 103,192.53
but not paid by the estate
Service 26/01/2017 26/01/2019 TOTAL
provided TO TO
25/01/2019  25/01/2020
£ £ E
Collection of
records 60.63 - 60.63
12.13 - 12.13
72.76 - 72.76
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APPENDIX 4
BEVAN BUCKLAND LLP
INSOLVENCY CHARGE OUT RATES AND DISBURSEMENTS SCHEDULE
Effective 1 May 2014

CHARGE OUT RATES

Hourly rate
Insolvency Practitioner £340.00
Case manager £180.00
Assistant £108.00

Time charged in units of 6 minutes

DISBURSEMENT CHARGES
Meeting room hire £50 per meeting (Category 2)
Mileage 45 pence per mile (Category 2)
Photocopying No charge
Postage No charge
Document storage No charge

Ali amounts are stated net of VAT.

The following is not for creditors’ approval. It is provided for information only as a summary of
Insolvency Rule 4.1278B

REMUNERATION FOR REALISING ASSETS ON BEHALF OF A SECURED CREDITOR
FIXED CHARGE

Where the assets realised for a secured creditor are subject to a charge which when created was a
mortgage or fixed charge, the liquidator shall be entitled to such sum by way of remuneration as is
arrived at by applying the realisation scale set out in Schedule 6 to the monies received by him in
respect of the assets realised (including any sums received in respect of VAT thereon after deducting
any sums spent out of money received in carrying on the business of the company).

FLOATING CHARGE

Where the assets realised for a secured c¢reditor are subject to a charge which when created was a
floating charge, the liquidator shall be entitled to such sum by way of remuneration as is arrived at
by:-

(a) first applying the realisation scale set out in Schedule 6 to monies received by him
from the realisation of those assets (including any VAT thereon but ignoring any sums
received which are spent in carrying on the business of the company); and

(b) then by adding to the sum arrived at under sub paragraph (a) such sum as is arrived at

by applying the distribution scale set out in Schedule 6 to the value of the assets
distributed to the holder of the charge.

By35a
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