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PENNINE IMPORT & EXPORT LIMITED

REGISTERED NUMBER:01166132

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2021

Note

Fixed assets

Tangible assets

Investment property

Current assets

Debtors: amounts falling due within one year 6
Cash al bank and in hand

Creditors: amounts falling due within one year 7

Net current assets

Total assets less current liabilities

Net assets
Capital and reserves

Allotted, called-up and fully paid share capital
Capital redemption reserve

Praofit and loss account

419,676
2,122,796

2,542,472

(146,189)

2021

383
995,000

995,383

2,396,283

3,391,666

3,391,666

800
200
3,390,666

3,391,666

2020

425
995,000

995,425

415,000
2,092,383

2,507,383
(105,367)
2,462,016

3,397,441

3,397,441

800
200
3,396,441

3,397,441

The directors consider that the Company is entitled to exemption frem audit under section 477 of the Companies Act 2006 and members have not
required the Company to obtain an audit for the year in question in accordance with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for camplying with the requirements of the Companies Act 2006 with respect to accounting records

and the preparation of financial statements.
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PENNINE IMPORT & EXPORT LIMITED
REGISTERED NUMBER:01166132

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 MARCH 2021

The finangial statements have been prepared in accordance with the provisions applicable to companies subject to the small companies regime and in
accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small companies regime.

The Company has opted not to file the statement of income and retainad earnings in accordance with provisions applicable to companies subject to
the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

J. G. Fattal
Director

Date: 10 December 2021

The notes from 4-6 form part of these financial statements.
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PENNINE IMPORT & EXPORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1. General information

The company is limited by shares and incorporated in England. The address of the registered office is given in the company information page
of these financial statements.

The financial statements are presented in sterling which is the functional currency of the company and rounded to the nearest £.

2. Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specifiec within these accounting
policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK
and the Republic of Ireland and the Companies Act 2006.

2.2 Going concern

Whilst the Coronavirus pandemic is still creating same uncertainty globally it is hoped that all the relevant measures that the directors
have put into place over the last year, together with the ongoing vaccine immunisation taking place across the world that this will enable
more reliable forecasting going forward. Given that some uncertainties still exist, this may cast doubt on the Company’s ability to
continue as a going concern, however, the directors believe that the actions they have taken should enable it to continue in operational
existence for the foreseeabhle future.

2.3 Revenue

Revenue is recognised to the extent that it is probable that the econamic benefits will flow to the Company and the revenue can be
reliably measured. Revenue is measured as the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes. The following criteria must alse be met before revenue is recognised:

Rendering of services
Revenue from a coentract to provide services is recognised in the pericd in which the services are provided in accordance with the stage
of completion of the contract when all of the following conditions are satisfied:

the amount of revenue can be measured reliably;

itis probable that the Company will receive the consideration due under the contract;

the stage of completion of the contract at the end of the reporting period can be measured reliably; and

the costs incurred and the costs 1o complete the contract can be measured reliably.
2.4 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any accumulated impairment

losses. Historical cost includes expenditure that is directly attributable to bringing the asset to the location and condition necessary for it
1o be capable of operating in the manner inlended by management.
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PENNINE IMPORT & EXPORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2. Accounting policies (continued)

2.4 Tangible fixed assets (continued)

25

2.8

2.7

28

Depreciation is charged sc as to allocate the cost of assets less their residual value over their estimated useful lives, as below.
Depreciation is provided on the following basis:

Office equipment - 10%
reducing balance

The assels' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, or if there is
an indicaticn of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised in profit or loss.
Financial instruments

The Campany anly enters into basic financial instrument transactions that result in the recognition of financial assets and liabilities like
trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and investments in crdinary
shares.

Operating leases: the Company as lessor

Rental income from cperating leases is credited to profit or loss on a straight line basis aver the lease term.
Operating leases: the Company as lessee

Rentals paid under operating leases are charged 1o profit or loss on a straight line basis over the lease term.
Taxation

Tax is recognised in prefit or loss except that a charge aftributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other comprehensive income or directly in equity
respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the
reporting date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the Statement of
Financial Position date, except that:

The recognition of deferred tax assets is limited to the extent that it is prabable that they will be recovered against the reversal
of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business combinations, when
deferred tax is recognised on the differences between the fair values of assets acquired and the future tax deductions available for
them and the differences between the fair values of liabilities acquired and the amcunt that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the reporting date.
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PENNINE IMPORT & EXPORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

3. Employees

The average menthly number of employees, including directors, during the year was 2 (2020 - 2).

4, Tangible fixed assets

Equipment
£
Cost or valuation
At 1 April 2020 29,978
At 31 March 2021 29,978
Depreciation
At 1 April 2020 29,553
Charge for the year on owned assels 42
At 31 March 2021 29,595
Net book value
A1 31 March 2021 383
At 31 March 2020 425
5. Investment property
Freehold
investment
property
£
Valuation
At 1 April 2020 995,000
At 31 March 2021 995,000

The 2021 valuations were made by the directors, on an open market value for existing use basis.
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PENNINE IMPORT & EXPORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

6. Debtors
2021 2026
£ £
Other debtors 415,000 415,000
Prepayments and accrued income 3,34 -
Tax recoverabla 1,345 -
419,676 415,000
7. Creditors: Amounts falling due within one year
2021 2620
£ £
Corporation tax - 4,180
Other creditors 99,371 98,553
Accruals and deferred income 46,818 2,634
146,189 105,367
8. Related party transactions

The directors are also directors and sharebolders of Monbell Limited. At the year end, Monbell Limited owed the company £415,000 (2020 -
£415,000}, as disclosed in note 6. There are no fixed repayment terms and no inferest charged on this loan.
9. Transactions with directors

Included within other creditors is a balance of £99,371 (2020 - £98,553} which is due tc the directors, this represents an interest free loan to
the company.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



