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Registration of a Charge

Company name: MONODRAUGHT LIMITED
Company number: 01163485

XEAIXTAJ

Received for Electronic Filing: 12/07/2017

Details of Charge

Date of creation:  12/07/2017

Charge code: 0116 3485 0004

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 01163485 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 01163485 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1163485

Charge code: 0116 3485 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th July 2017 and created by MONODRAUGHT LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 12th July 2017 .

Given at Companies House, Cardiff on 14th July 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank ple

Debenture

Registered ot the Compesies’ Hegistry on the

Form of charge {Hed at HM Land Repgisiry ander reflerence MO
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17 - 0 Uk

This Bebesture by way of deed made

Metween (13 Monodraught Lintied
Nnber 0 im 183 {the” Cownpany™yand

1

(2) HSBC Bank plo (Mthe Bank™s (registered 10 England
regisier 18 Securitios Processing Tondre, PO Box 63¢

o addross for service for omiry on the

WITNESR

S as fotows

Debesture as security for the Delt

1 This Dehentare shall be scorty for the pavmont and discharge of the Debl mentioned 1 Clause 2 bolosw,

[

The Prebt is alt money and Dabilities whatever, whenever and however imcurred whether now or inthe
futare due, or becoming due, from the Compary to the Bank {Mthe Deba™)

This includes. but 1s not limited 1o

tay  overdrafts, oans or other facilitics and Bother advances of mone

(hy guarantees and Indemuitics fo the Bank and any of the Com p:m}," s i}:fém' contingent Habilitios,

(o) discount, commigsion and other lowfigl charges and expenses;

o) imtorest in accordance with any agreemont berwaen the Company and the Bank amd. i there s no
agroement, mierest on amy mopey and Habihittes due from the Company at an annoal mte of 3%
above the Bank's base rate from time bo e computed and compounded monthly andior sccording
o the Bank's then current practice. Interost as above applies before and after any demand or
sudpement;

(ey  wwmey agrecd to be patd by the Company under Clause 23 below

The Agrecmendt {9 pay the Debt

3 The Company agrees o pay and dlscha on the sa: duc o be p;-‘j:ici and discharged. 1
acknowlodpes that the Debt shsll, in mﬁ absance e;.:ﬁ c.\pz&ss writien agresment by the Bank w the contrn,
Be due and pavable wihe Baok vpon dersand.

Security given over the Company's Assels

4. The Commpany, with Al tile goaranice. and os security for the payvment and discharge of the Deby,

charges-

{5y B way of lepal morigage all freehold (mcluding commonheld) and leasehold land now vosted in the
Company opether with off bidkdings fxauses, Tittings and fixed plast and machinery oo or at any
e aftenwards ool This includes fwithout lindtation) the and desoribed ot referred todn Part 1ol
the First Schedule below subject only to the other morigages or matters (Fany) mentiongd m Part 2
of the First Schedule below,

(b1 By way of first fived charge, the chatiels (including all additions and improvaments to, and
replacements of, them from fime 1o Hme), scourites, intellecingl property and/or other property
migntioned i the Second Schednlo below

Prebenture U230k (1 100 Rovision) 2o 2 Banl's Hetf SCHH4289707 1R



Dlobent

()

By way ﬂ? ’{'iw fixed charge (oxcept ag already ‘*m:ﬂe-d abovel -

{13 XE it and fature right, title and interest of the Company in or 1o any frechoid

10 ‘mmm‘rm%da or teaschoid land or other unmovable nroperty wherever sitaated
and all fiviures, firings and fived plani and mackhinery aow or af any time afterwards on o,

{1y Al chy ””L: aow or at any time afigrwards boloneing to the Company. This excludes any of them
for the time being forming part of the stock in rade or work-tn-progress of the Company ar
which arz, for the tme being. ptheredise clfenively chareed by wav of logal mortzage or Tined
charge by this Debenture,

087 The honeint of all vights. hoonces, puoranioes, ront deposits, contmety, doeds, underiakings
aud warranties relating o any land o other sroperty zmmmmy aborg ardf
Bosivess from timg o dime carnied onchy (e £

(A book debrs and othor debis and mong Swimns angd any renis, hoence {ecs or othor payvienls
due from any lessen, Heemser o occupier of any anmovable property wherever sitnaied now or

at any tme afterwards duee owing or woeurred o e Company. I addition, vhe full benefil of

all pusrantess and secwrivies Tor tham and a1l Hens, reservanions of title and other rights
enabling the Company to eaforee any such detis or clagms (eollectively called the "debis™)
This exciudes such debis and claims (1 any) as the Bank may from fime 1o fime have agreed
in writing with the Company which shall not be subject o this fixed charge end also such
debits and cladms a5 arc charged in aceordance with pazagraph {v) below,

(v Ay oredit batanco on any account of the Company with the Bank.

i1 Any credit balance on any-account of the Comgpany with any bank (other than the Bank) or

other person.
{ A% goodwill and uncalied capial for rhe fime hoing of the Compimy
(viiiy Al stocks, shares, debentares, bonds, Ioan capital and other seourities of any descoption of
any other porson (mcluding, withem Lmitation, amy subsidiary or subsidiary ondentaking of
the Compamy. In addifion,
fay  all giphis to subserihe to or comvert other sconrities infe or otherwise aonuire any sueh
securities now or at any vme aflerwards belonging (o the Company.

by all dividends. mteragt and other income and all other righis of whatsoover kind deriving
from or inodental 1o, any of 'i"h""&;‘.’, {together mﬁ‘f ffm}‘ securilies moentionad m the Sccond
Schiedule below. collzctively aatled. the "seourites™)

(i Al leliors patont, tradensrks, sorvige marks, dosigns, ut zh models, copvriziis, design rights,
applications for rzgistration of any of them and the right 1o apply for them i any part of the
world, Inadditon moral rights m\u Aicws. conlidendial information, know-how and rights
of o simidlar nature arising or subststing mnvwhere in the world o relation o all or any 6T the
above {whether regls For pnrogisiersd) now or at oy time alferwards belonging to the
Company (ogether with sy of the same montioned in the Second Schedule below,

collecively called the "inreHeoiual vroperty ™y,

{xy All an ciey of life imsurance or asserance and ali r andd clairog 1o which the Company i3
nev, 0F Ty a1 any tinme afierwards, beoome mnﬁud in relation 1o the proceeds of them or of
any other gwl;cxus, of insuzanoe of any desoription Gncluding, withows Hmitation, the
imsurances mentienad in Clanse 8(a) bolow)

{xiyAll mights and other ;’%‘“f};’?{wr‘{_{ i which the Company is now, o may at any e afterwards,
become entithed a3 a result of, or in connection with, any proceedings threatened or
comnenced undar e Insolveney Agt 1986 or anv similar legistation in any parisdiction

{aity Thebenelis of all agrecments for the provision by the © Ompany 1o any person of any loan ot
~redit or eibier Dnancial accommosdation of asy desoription (Including, withoul fintation, any

or 1o any Yade or

s P33 {11406 Revimion) ol 20 Hank's el SUWEIROGT IR



finance leases and hire or lire-purchase apreomoenis) now. or at any tine allerwards. entered
o by the Company,
fuiity The proceeds of sale of any oropeniy mentioned above

i

By way of Dentmp charge, sll Gie undortaking of the Company and all a5 propery whatsoever and
SEOCVET hm noprosont and fotre. This will not include any part of the seme which is. for the
ertive i:\, charpod by way of legal mortgage or fixed charge by this Debentors wnd
arped wodor the Jows of the junsdiction in which the same (s situaleg

whe
time Bemg
TReUEnised

‘The property referred to in parapraphs (2) B {2
properiy”. The property referred o in pa
heing clectively charged by way x,i fmed ohy
catied the "Nxed charped property®

Bunk's ability to comvert Floating Charge

3. The Bank mayv, by sotice in woling o the Company, convert the floating charge created by Clause 4{d)

above into a Axed charge in respoct of such ol 'n sroperty of the Company as may be specilied i such

notice. It may do so,

{1 T on the huppening of any of the evesis mentioned in Clause T below; or

{1} 1 appears o the Bank that such propesty 5o 1‘?:-2!;;“‘ rof serears, distress, diligonce or any other form
of tepal prox v thut the same, andior the seouriy now created in respect of it 15 otherwise in
Jeopardy.

in cither event, the aliliy of the Company 1o deal i any way witl such property shall conse

except o the extent that the Bank may otharwise agyes in wriling,

Bestrictions on Company
. The Company shatl ool except with the prior wirien conscat of the Bank: -
fay  croate, or atlempt fo create, o allow to aabsist over all or any of the charged properly, any morigage.
charge, ben, pledpe or other security other than this Dehentare and the mortgages or mattess (i ainy}
mentioned o Past 2 of the First Schadale below, or
¢y allow any fangible property, forming part of the fixed charged property, o leave the possession ol the
Company (except for the purpose of necessary Tepiir or muintenance) or 16 be used by auy person
oither than the Company or for any purpose other than in connection with the business of the
Company, o
fo3 release, exchange, compound, seroff, graut time or agree to any other arrangementin respest of, or
in any other sy deal with, adf or any of the debis except as expressty allowed by this Debenture; or
(dy  part with. hire. lend, sell, assign or dispose of ail, or any part of {or any right. title or mterest . the
fixed charged ;m_men‘» or all, or {except by 2 sale or disposal in the ordinary course of the Company
business and for the purpose of carrvisg on the same) any pact of the remainder of the charged
property.

Land Repistry Hestriction

In respect of amy pat of, of indevest . the fised c;‘%ﬂr'*t;ﬁ soperty e towhich is or becomes registered at
. ¥l

HM Land Registrv, the Company apphies to HM Chiof Land Registrar to enter the ollowing restriction on

s tithe of wll aoch propoerty: -

the Proprictorship Register of

Proherdirre Db (1100 Hovision) dof 30 Bardds Ref sO1ed42897671K



"No disposition of the registered cstate by the proprigtor of the reysstered estate s 1o be registered without
a written oomsent signed by the propristor for the thme belog of t! arge deted
in faveny of the FISBL Bank piorclorred o in the Charges Regisier,

Company's Obligations to the Bank

b Untid this Debenture s discharped the Company will: -
fay 11y Insure, and keop insured. the charged property with such insurer and against such risks and in
such amourts and othervise goon sugh werms as the Bank may reasonably reguite. 1fthe
Bank makes no tequireman, ther i accordance with sccepted prudent business practics Irom
thma o Lime b respect of property of th '

(i) Punctoally pav all premivms aad other manies neeessery for keeping up such mMSsuranses o any
other insurance roferred fooan Clausge S0

{11y See that the taterest of the Bank s poted upon all policies of such insarance or O the Bank
reasonably s requiress iat the polioy is beld mm the jorm names of the Company and the
Bank.

(i1 the Bank roasonsbly roquires, produce to, or deposit with, the Bank ail such policies and the
recerpts Tor all promium and other pavimants necessasy for effeciing and keeping up auch
policies.

fvy Promptly goidy the Bank of apyibing which may give rise o a clatm nnder such policy{ies) and
ensure that nothing is done or not done a3 3 cotsequence of which any such polioy maght Be
adversely affected or which may fcrease The promum payable

vy Noiily the Bank prior to taking any steps 10 open an account with any bank (other than the Bank)
OF piher person.

It iy apreed (whother or not this Debenture shall ‘rav beoome onlorecable) thatt -

{11 The Baok mey (but withont being under any dulv io dose and if it rcusm;;%i‘riy considers 1
necessary to do sop iself effect such insurances, .zi it does so, the Company shall be Lable o

e Bank for the expenses incurred by the Bank i doin;

(1 AN sums ot ary time mavable voder any such policies of tsueance shall {subject to any prior
righis andd chnms of any third party) be paid to the Bank. Mthe same are not paid ditectly 1o
the Bank by the tnsarers then the Company shall be trustee of them for the benalit of the Bank
angd shall account to the Bamk accordinghy, The insurance monics shall af the option of the
Rank be applisd (sulject to Clanse 28 below) Lo o towards the paviment or discharge of the
Dt or tnomaking sood or reconging axponditure in respect of the loss or damage for which
such momes are received.

thy (i3 Keep all buditmes on any land charged by shis Debenture and sl fixtores and plant and
machiners on and i them {and all other tangible property comprised m the charged proporty)
i pood and substantial repair and condition.

A1 Whenever any of the said buildings, Sxures, Nttings or plant and mackinery are destroved,
damaged or deteriorates, nmediately repair, replace and make good the sawe, [ the
Company shall f2i] 1o do so, then the Aank shall be onutied (but not bound) 10 do so wstead,

Mot without the prior written consend of the Bank: -

prall down or remeve The whole o any part of any buildings forming part of the Tand charged by
this Debentura:

{11 sever or widvy or remove any of the Gxures or Bitings; or

{11y except for the purpose of cifeching nocessary repairs o them or of replaciag the same with
T 01 1z-xlpm‘w:‘{i models pr substitutos. remove o any of the plani and roachinory bolonging, 1o,
orin use by, the Company

-
I
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(dy oo Corry onoany trade. bus agricubiural wse on any land pow or afterwards used by the
Com ‘;mt;' for the purposes of frade, bosiness or sprreailure. 3t shall do so o accordance with
the standards of good manseement from tine e time current in the rade or business o {n
the v wral nsey whh e siandards of good husbandiy, from tme 1o time. B shall
alse do s agcordance with the authensed planning vse of such fand.

(37} Obtain, mhaniain and commply svith alt heoncos, comsents and other suthorisations (ncluding.
withoul Hmitation. envaonmental permitsy and sifect abl registrations which may bo necessary
or desitahla in relation 10 ail o any pant of the charged proporty or any business or ather
activity from time (o dme carrisd on by the Company,

{ey  Notwithowt the prior writlen consent of the Bank: -

{1y garey ont o allow o be carried o, on anv lend charged by this Debentwie, any dovelopment as

defined o1 the Town and Country Planning Act 1o
enter o any agreommend undor Section W of the smd Act
chanpe, or allow o e chaneed, th of amy such land

({13 Olserve and perform all covengnts, stipudations and conditions which from time to time affect
t_h; usz or possassion of the charzed property whether arising lmdf:r any lease, Commonheld
Community Staicment, or other spreement under which the charged property 1= held

(11 Ponctually pav all renis and other paviments becoming dae, 07 o bocome due, under any lease,
Commonhold Community Statoment or other agreement meniioned above

iy U the Bank so roquites, produee to the Bank evidence sufficient to reasonably satisfy it that
the requiremnents mentioned above have heen complied with.

fgy iy Tomly with all stazstory and other ragniations affecting the charged property. This will include
all environmental laws and epvironmwontal pormits :}pphuzhk fromy dme to e 1o all o any
part of the charged property or-any business or other activity from tme 1o tine carred on oy
the Company.

{11y Not allow any oiroun
tal

yncos 10 arise which conld lead.
. sorant authority or other person taking action, or making o olamm ander any
:c;mwm by Grchuding the requirement (o Clean up ay contaminated fand or the
EVDCRION, SUEDORSIOT. sz‘ézaiim or noi-repewal of any covironmental permit), or
(1o the Company having 1o iake action 1o preved the possibility of any such action o1
claimn,

(i Indemumfy sach of the Back the Administrator or Receiver (and their respective officers,
agems and delepmes) against ali costs oxpenses and labglities property incurred {directly o
indirectlyy as a resudt of any non-compliance or alleged non-compliancs with any
ervirornestal s in relation 1o il or any part of de charged property or apsthing dope or
ot done on i

(hy 0 Within 7 davs after becormng apware of the same, give [ull particulars o the Bank of any rotice,
order, direction, desipnation, resolution or proposal allecting ail or anv part of the charged
property or (s the case of anv land) the locality m which it 15 siluated, given or made by any
planning authority or other public body or anthorty whatsoover {includmg, without
Hnitation, any Heansing authosiy),

(1Y Ifthe Bapk reasonably requsires, %mmc:ﬁmff*h Lard gt the cost of the Company. take all
remsonabic and nocessary steps to comply with any of the matters mentioned in (hi{(1) above
anuh make {or o with the Bank in making) such objections or ropresentallons as may
rastnably be avattable w respect of them

(1) Permil the Bank, #ts agends and any pesson awthorised by i1 to onfer on any land charged by tlas

Diehonture or on which any other part of the fixed charged property is stinated, 81 all reasonable

Drehentire Db (106 Bovision) Gof 20 Bank's Rel SC1642897671K



ik}

{rme}

or m
(T}

pimes apd on reasonablo notce {oxcept M Cus zwf;xlwt novy for the purpoese of Inspecting or
vatuing any of the fixed churged property and 15 the Bank calls for such a valuation fwhich 1
entitted (o dod that shall be at the expense of the Compiany,
Nm vitthout the prior written consent of the Bank: -
) PTER OF 47, OF agree 10 grant or vary, any Leenco or lenatgy affecting any land charged by
this Dgbenure,;

(31} exorcise the powers of Teasing, or agreeing (o lease, or ol L:m';} IR O ggIeeg o f*r::cepi
surrenders of leases, conferod by Sections 99 or 100 of the Law of Property Act 193

(Y in any other way, dispose, or 20 to dispose of, or craate, any fogal or sguilabie eslale o

in any land char od Hx i!*m Drebentues;

{ivine §mmtc seffle oF wabhd dny damage or other compeansation {including withoul
Hmitanon compuisory purcl&as& mmme;‘:s&imm affecting any lond charged by thus Debenture:
or

£y apply for an haprovement ot oiher grant or do anetung which might resattin any Jand charged
by {his Debonture heing subject to any stangory charge

Ensore that, without the proe witten consent of the Bank: -

{1} no (}(‘,‘-{F{}ﬁ other than the Company shili be registered under the Land Registration legistation o
foree from time 1o dime as proprictor of any land charged by this Deborture:

{1ty no person shall become entitled 10 any proprictary vight or interest which may adversedy affect
the vahe of such land (unless such eotitlsment exists at the date of dus Debenlure or ot the
time of the soquisition of such land by the Companyy and the Company shadl indenmuuly the
Rank for a8 expenses reasomably incurved by the Bank i lodging from time io fime caalions
of notices apaingl the registration of tiie o wry such land,

{0y Permanecstly keep 2l 1angible movesble propenty formung part of the fixed charged proporfy o

the premises (f anyy specified in the Second Schedile below or at suoh other promises a5 the
Fanic yamy Trosn fme to [une roascnably approve (e wriling,

{11y Keep such fved charged property within Eegland and Wales and notily the Bank upon request of

she iocation of such fixed charged progerty {rom time to fime.

(i) Upenwritten notive from the Bank, keep such fixed charged property sl the proimises so
nmjfcd of af such other promses us oy be e atmmb-!}-' muthorised i writtng by the Bank

i,_h_‘ Py all costs Tor the selocation of sy of the fixed charged propeny.

See that there s fised 1o 2l angible moveable prope m formming sart of the fved charged proporty m

4 pmmmczat position a plagee comaining the fellowing wonds:

,?r' |r1_1;

i i i F}“ L4

property angd 30C0SETICS are Fs‘iil_‘xjc:‘% o a Frst fxed charse bo favow of HSBO Bank ple?”

such gther form as the Bank may require.

(1) Get inand realise the debis in the ordinary course of 11s bosiness {which shall not extend 1o
setling or assigning or in any other way fctoring or disconnting themy,

(i) Pay the proceeds of such gatting i and reafisation. and ali other monies received in respect of the
fixed charged property, mito soch separme and dennmisated accownts as the Bank shall from
time 1o time nomdnnte in writing for such purpose or % the Bank may otherwise from titue o
1nme reguire, H the Bank shall not nominate any such accoont, the Company's curront
acconnt with the Bank shall be the nominated acconnd for the purpose of this Clause 8(n}

Gy Pendrog swch pavment, hold such proceeds and ofher monies upen trust for the Bank,

v Except with (he prior written consent of the Bank, oot be entitled to withdraw oy ansier from
ary such account any monies sunding o the credit of such account.

sebentire D (1100 Revision Tof 20 Bunk's ot 571642849707 1LR



Puncteatly pay alf calls, instsiments and other momes tat may become due in sespoct of the

R‘iﬁﬁflﬂ%k““

{13 Mot excreise suy of the rihis and powers aftaching 1o am of the securitios i a manner which,
the reasonable opmion of the Hank, may adverscly affect the vatug of the seoutily croated by
thig ?‘s:bcm*s:'ci and

() prior o this Dobenture hecommung enlorosable, and subnect 1o {pit1) ahove, sl rights and powers
Atmfimw 10 the securiiies shall be exercisable by the Company of as 1t may diregt,

Gy Take all such necessary steps, and do 2l sucl sots (pcluding the prompt pavment of any
appropriste fzos and policmyg sgainst any iedringement of, ar challenge 10, the mteliectiusl
propeltyy 1o maintain the value, subsisionee and vabidity of the mtellectual propery.

{313 Where approprisie, vse its best eradeavours to protect and safeguard the nusllectual property from
and apainst thaft, loss. destruction, unawthorised access, copyving o use by thud purties,

(i Notuse, o allow (o be used. or lake any step e respaot of any of the wmtelloctual property in
anny ey which, i the repsonabls opindon of the Bark, may adversely aflect the value of 1t

i1 Deposit with the Bask (and the Back shall be entitied to retai) all deeds, certificates and other

documents constituting or gvrdencing title (o the fixed charged property (exoept insofar as the
same are held, or regquirzd 1o he held by any third party 1o accordance with any obligation
ramking i priovity 1o the secusity created by thes Dedentured.

G1y  Onbeing reasonably reguived o do so by the Bank, and at the cost and expense of the
Company.

(@) Execute sign, deliver and do all things ﬂ;:shmmm (Inechading, withowt lovstation, the

cigmnent of all or any of the debts and the trmnsfor of a1l or any of the securibics. W thie
Fank or ils norrnee and the giving of any notices and effecting of any registrations) as
{and in such form s} the Baok may reasonable reguire. This s 1o perfect & legal
mortgage. assignmment or other Gy . secueity in Gvour of the Bank of alf or such part as
shatl be specified in sugh nodes of the fxed charged property or ethenwise 1o improve,
perlogt o1 protect the security intended 1o be created by this Debesture or w0 facilitate the
axercise of any powers, authoriies and discrotions conferred under or in accordance with
this Debenture,

by Endorse, or cause 16 be endorsed, on any doowmsnts constiluting or evidencing tie o
the fxed charge propery and grve to thivg paries such notices of the secunty crasted by
this Debenture as the Bank mav reasonably reguire.

A

Bank's Powers

9. ()

{in}

{c

Deboniure

Withowt affecting 1 any way !i e Com {xm* s obligation under Clause 8o sbove, the Bank shall
haave the right at any thme o fiv plagues or other markings to all tangible moveable property
comprised in fhe ixed c:!mrgcaj properly or ihs;: prepises inor on which such properiy &5 sitaated.
The plangnes or other markings shall be in such forn and with such wording a5 the Bank may
reasonably reguire tndicating the Bank's interest in such fxed chareed property,

The Company shall not allow : vivy such plagques of markings fo be concealed altered or mmoved.

3
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(=) 1 any tme bafore this Debemuare i discharged {and whether o not the same shall have become
uz-mrc“‘iﬁ teh, the Bank may, iF and whenever, and so olien ax o shall reasonably think Ot apply the
\\2;9 e or any parl of the monies from time (o Hme standiog o the credit of any account as referred 1o
in Clause $ins moor towards the discharge of ? : Deht

fhy Immay pay the montes mentioned in {s} above 1o the c:cdia of amv other account vormnated by i
finchuding an acocunt openad oy 1 for this ;ﬁ_;:}}\'}sﬁ as seonrity for any confinesnt or frture Daludiss
of the Company 1o the Bank,

When the Dehenture becomes enforreable

i

This Debenture shiall become ¢ n?_ orcoable s -

{ay il the Deln zmmtmm or discharges h\ hon due dwhether on demand. at agresd matarity or carbier as
the case nuy bey o

By il the Company ix in breach of any of the oblignfions under tlus Debanturz, or

ey if ke Comgpany shall enter into any composition or armangeraant i the benel of oy creditors: or

iy if any step is taken for the admimstration or winding-np of the Company (which inchedes, without
Hemitation, meach case, (e board of directors or the Company in general meeting, passing a
resolntion for the same) except where, in the case of windiog up, thie Bank has consented mowiiling
for the purpose of reconstrction oy amalgamalion; or

fey ifa third party shall wike possession of, or a recerver shall B¢ appainted over, of auy secured oreditor
of the Comnpany shall seel to gnforee s secority in respect of, aff or any of the chamed HOPOTTY OF
any other ocvent shadl happen which pots in jecpardy all or any pant of the secunty oreated by this
Dichenture; o

(1 if the Bapk. in s reasonable discretion, considers that any clifm mav be made against the Bask

under amy bond, guarante, indewouty oF other confingent Llinbility issued or entered into for any

Labilities of the Company, o
i ary other event shall coour which has beey agreed by the Company and the Bank 25 an cvent npon
the cocorrence of which this or gnyv other seourity for the Diebt shall be enforceable

I anv of the above should oooar -
{1y the powers of sate and of appointing a receivar counfirred by Section 101 of the Law of Property
Act 1925 shall smedinteby avise and become exercisable by the Bank free from the
restrichions contatmed o Sections Hi3 and 109 of that Act and
(1) the powers Q'f S OF APTECIng W iease, or of guoopting oF agreving W sciept surrenders of
clions 99 and 100 of the Law of Property Act 1925y shall imnediately

ie:zm,smunu.,u i!}
become exoroisable,

These powers are available to the Bank whether or not the Bank shall then be in possession of sl or any
part of the charsed property. The Bank may grant a lease ot a prenciumn and for any lengih of term and,
generally, without the vecessity for the Bank 1o conply with any sestrichions taposed by, or other
provisions of, the Sections and fey ot mentioned above (and so that for the purposes of Sections 99
and 100 of the Law of Property Act 1923 the expression "morigegor” shall include any person denving
title pnder the Company and Sub-Seetions 99 {18y and 100 (327 shall not apply).

Appointment of Administrator or Recelver

17

Drebenture Dib {11/

{2y The floating charge creafed by thas Debenturs is intended to be a qualifving floating charge as
defined by paragraph 14 of schoedule B o the nsobvency Act 1986 (insertad by section 248 of and
sphedule 16 10 the Enferprise Aot 20020
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by AL any time affer having been requested o do so by the Company, or afler this Debeniare has
become enforceable fand whether or niot any of the events meptioned in Clanse 11 are conlimung),
the Pank may appoint by deed or by wrtting snder the hand of a duly authorised officer of the Bank,
o otherwise, any onc of mere persons o be Adminsstrator (" Admimistrator”y or Receiver
" Regeivers, Theas expressions shatl, where necessary. include any person subsithued as
ldmmgxgmim or Rageiver of ol or any part of the charped pz'm:em'. The Bank may smnbariy
appoint a Recefver a1 any time after having being requested o do so by the Company
{2y The Bank may £50 far as 1 is lowfully ahie o do o} from time to time by deed or by writing under
ihe hand of 2 daly suthorised officer m’ the Bank, or othorwise, mmove any porson appoinied o be
Adminisirator or Recelver and may 0 stmilar way appoint snother 1 s place.
(I arany time o or more persons shat hold office az Administrntor or Hecetver of the same
property, cach one of Lilt:m S!i:%l be soparptely entitled [subject to any comrary ditecton 1 the
&g poitmeont) to cxercise all the powers, authorities md discretions conderred on tham,
gy The power to appoint chf"sza o shall be o addition w all statalore and other powers of the Bank
under the Insolvency Acl 1986 and the Law of Properly Act 1923
(fy  The power to appoind an Adminsstrator or Receiver shail be and remain exercisable by the Bank
sven thomgh there may be & prior appointmont in vespect of all or any part of the charged property

12 fa) The Bank shall nod, nor shall the Adminstrstor or Recoiver, be hable fo accoust as suortgagee in
nossession m respect of all or any of the charged property not be Hable for any loss upon realisation
or for any aepiedt or defanit {unless wallndy v nature whatsoever in conncction with all or any of

the charged property for which a mortgages in possessian might s such be Hable

by Al rzasonabls costs, charges and cxpenses properly incusied by the Bank or the Administrator or

Receiver Oncluding #s fnternal manggement and administration costs and the cost of any

procecdings in relation 1o this Debentare or the Debt) shall be puid by the Company.

4 The Administrator or Receiver shall be the agent of the Company and the Company shall be responsible
for bis acts and remmmeration as well as for any defaalis commitied by him

Powers of Admimistrator or Recerver

o
R

The Administraior shall have the standory powers in schodole 1ol the Insolvency Act 1986, The
Reoriver shall (sublect oy any Dmitatons or restrictions expressed (e the docwment appoirting im but
norwithstanding any restriction or Hinstation binding on the Company vnder tis Debentare or any
winding-ap or dissolution of the Company or anv analogous proceedings i any grisdiction) hava all the
powers {as varied and extended by this Debenture condbrred on reoivers by the Insolvency Act 198G and
the Law of Property Act 1935 and xmbc,m affecting the sbove Inany way) the following powers, -
{ay 1) Tosell trausfer, agsign, comvey of grani, (E\_L,Lpf surrender or vary, eronnate or surrendor lenses
of or in exchange 4;1{% ewter into or terminate leases of any of the charged properny, and
{1y inany other way to dispose of, or deal with, «dl or any of the charged p;o;f:m in respect of
which the Receiver is aprointed {or agree any of the satac) in either case i such a way and
exnerally on such wrms and conditions as he reasonably thinks fin.
Aoy transaction mentioned shove may be for such pavinent or other conswderation as the
Administrator or Recotver ehail think &1, Thiy is so whethey [or a luwp suin or a conssderation
pavable in bnstalments ang v-heﬂw for atasb or otherwise. i the case of the Tatier, @ shall Torm part
of the charged property and be chasged with the pavment aed discharge of the Debt,
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Tu

ohe

{b}

{k3

&
{m}

51y

bsiness (nchading
{ixed charged property,

Fixtures and plant and machinery may b token and sold separately from the promases 1o which they
ave fincd for i wiich they are contirned s without the consent of the Company being obtained or
BTCRSATY

T 1ake possession of, collect and gat }__ alt or any of the ol g. ed pmg)cr%'"\-' irerespact of which the
Becoiver is appointed andd for that purpoese 1o make such d mands and take any proceedings as the
Recerver shall seasonabiy think it

To carry on, manags, develop, reconstruct, amalgamate or diversify {or agree the same} any rade or
Arming as has from e o tee been carvied on the whole o any part of the

(i) Topnake sy armangement of compromise betwesn te Compagy and sny other person which the

Recaiver may rea! ‘sc,m:iiri)-' think expedient
T take, defend or perticipate in any procecdings Gocluding, without Hmitation, arbiirafion
progeedings} as (he Receiver may teagonably think expedient.

To ke, offect md complete sueh ingrovements, development and repairs 1o any of 1he charged

property as the Recebver may veasonably thank expediont,

Tormke calls {and o enforce paviment of thom conditionally. or ungonditionally, on the members

of the Company in respect of any uncalled capital with the benefi of 21l the powers in the Artcles of

Association of the Company confzired oo the Daesctors,

Ty appont managers, oflicers. servants, workmen, nominess and agents for any of the purposes

mentioned i this Clause 15 af such remmneration and for such periods and on suclotenms as the

Receiver may regsonably delerming,

If the Recetver thinks fin, s without afféciing the m:iwmn- “f):m-iini‘d in Clase 23 holow, {o offeot

with any insurer afy policy or policies ﬂf*zls wance either i oy, or satistaction of, or in addition to,

such indemmnily,

T delegate by power of atiorney, of 10 any oiher Wiy, 10 A0V PErson of persens approved in writing

by the Bank, all or sy of the powers, amthorines and discrs stinns which are for the Uime being
cigable by the Receiver under this Debenture,

{__n m promote the formation, Or otherwise acquire the share capiial of, any body corporate with a
view 1o such body corporate becanung o subsidiary of the Corgsary or otherwise,

(i1 50 purchase, Jease, or otherwise acquire any intercst in all orany of the Company's undertaking
and property;

{ii) 1w carry on any business m succession 10 the Company or any subsidiary of 1he Company;

and in cack case as the Recorver may otherwise reasonably think fit

To apply for, and otherwise take such steps 25 the Receiver muy consader reasorably necossary of

desirable 1o obtain {n the name of 3 nomince of otherwiser such ficences, consents. permits and

approvaly as the Racebeer may fm%m'}‘“ihh-‘ ihink oxpedient.

To make eheotions for valoe added tax LUrpOses as the Receiver may reastnably Uink fir

For any of the purposes gml E::“d b ths Clanse, o raise money by borrowing from the Bank or

from any other person on the security of all or any of the charged property in respect of which the

Receiver 15 appoimied,

{1y The Recelver mav raisc moncy a5 mentioned above on such terms Gncluding, if the Bank shail
consent. terns wnder which such seovrity renks in priority to all or any of the scowrity created
by this Debentare) as the Receivey miay reasonably think it and

(1 the repavment of all such imondes and the payment of snterest on thew and rolated costy
charpes and expenses. shall be treated for all purposes as expenses properly pavable by the
Revetver,

To cxercise any of the powers which the Hank would

B3

he emiiled 1o oxeroise wnder this Debenture,
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fe) To do all such other acts ang things as e Reoelver may reasonably consider o bo inadental or
necessary to aov of the matiers or powers mentorned above or wihich the Recoiver lawfully may or
can do as apent for the Company

(p) Toexercise any of the above powers om hehal? of the Company or onthe Reoeiver's own behatf or,
the case of the powers contained in paragraph fy abor. on behall of the Direntors of the Company.

Receiver or fon any exereise by the Bank of i3 entorcoment rm-‘ are pider this Debenture) the Hank shiall

be apphicd in the following order -

(a)  In pavment of &l easonable costs. charges and oxpasses of, and incidentat to. the appoeintment of
the Recerver and 1o the exercise of all or any of the powers of the Recetver or the Bank and of any
other onigoings property pavable by them Thas dncludes, without Timiation, the repavinent of
menies borrowed as seferred o in Clanse 130m) above and the payment of intorest and refated costs,
charges, and expenses (o the oxtent that the Bank bas conserted 1o the same being seeured in
prioriiy o the seounty created by this Debentured and all anvounts payable by the Bonk o the
Recetver under any order of any court or otherwise.

by Inpaviment of rermmerstion to the Reeelver ai such rate a5 may from wme o tme be agracd botween
the Receiver and the Bank,

foy hopayment 1o the Bank,

16 Subject o cluims having priovity to the sevurity created by ths Debenture, all monies roceived by the

Power of Attorney

17 (ar  The Company irrevocably, and by wan of security, appoinis the Benk, sny Receiver, and any
Admpnistaior appoinied by the Bank and each of tharr respective delegates, jointhe and also
n'zdn-'s{bn;:iu 10 he %3‘1 attormey arad attornevs of the Company. Agy atfomey 15 avthorised by the

Coanpany 1o do all things which the Company may be quiimﬁ o do under this Dobenture. This
includes (without Hmitation that which the Bank, the Recebver or the Administrator {or any such
dolegate) mas
(i consider necessary or approprate for, or G connection with, the improvement. perfection o

protection of the secery dntendad to be created by tus Debenturg; or
(i the exercise of any of the powers suthorivies and discretions conferred under 1

By The Company ratifics and confirms (and agroes to do so) whatever any such attorney ghalt do. or

stempt to do. in the exerctse of @1l or any of the puwers, authoritics and discretions meationed above
arpmder this power of atlgrney. This pewer of attorney is fo secure the performance of obligabions
owed to the dosees within the meaning of the Powers of Attorzey Act 971

Baak has Powers of Administzator or Recebver and other powers

1%, (1 Without affecting any other powers, authoritiss wad discretions of the Bank. all or any of (e powers,

aurhorities and discretions conderred upon the Administrator or Recebver (whether arising under his
Debentuze or othersvise) may also be exercised by the Bank at any Groe aller this Debenture has
beeonme enforceable. This is so whether or not an Administrator o Receiver bas been appointe

{iy  The Bank shall alse be ertitled o detegate by power of allorney. or in any other manner, 1o any
person of porsons all or any of 115 powers anthoritics snd discrctions,

(i) Mo such delegation inentivned above shall pravent the subsequient exercise of the powers. anthorities
and discretions by the Baok itself or prevent the Bank from making any subsequont delegation of
them 1o some other porson.

Drehenrure DN (1106 Rovision}
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c ‘

{vr The Bank mav revoke any such delegation af nay fune

s

Al any time after this Debenture shall Tave become enforcgable, or afier any powers conleored by any
interest having priortty 1o the security created by this Debertare ::.%ziai} have become exercisable, the Bank
mry Tedesin such or any other prior interest or arrange the transter of ®to sall. 16 may seitie and pass
the aeconnts of any third party concerned and any account so seftiod and passed shall be conclusive and
binding on the Company. All momies pand by the Ban L fo the thard party In pecordance with such
acoonnts shall as from such pavment be due from the Company w the Bank on current acoount and shall
bear interast and be scoured as part of the Debt

20, The rights and remedios of the Bard ander this Dekemture aro in additton to. and not m substaution for,
any righes or remedics provided by b

21 The restriction on the neht of consolidating morizages contained i Seetios 93 of the Law of Property At
1923 shall not apply o s Debenne

22, 1y Hhe Company at any time fails o perform amd observe the terms. and obligations contained 11
this Debemnre. the Bank may (but without being onder any dutv 1o do sob take such steps 85 in il
rensonabie opinon may be raguived fo remody soch fazhure; and

(ity This incindes, without hedtadion, makiog anv pavment, and for the purpose mentioned in (1)
above, the Bank and 513 av gpter npon any lind of the Company without being regarded as
having entered 1nlo possession m;? it

Indemuity

23 The Company agrees o fully indenmify each of the Bunk. the Administrator and the Receiver from and
against all and any Hability they might incar i the exertise (or appaTeil exeICise) of any povwers,
authorities and discreHons under oy in connecton with this Debenture (with the exception of fraud or
wilful defanlt on the part of the Bark, the Adminstrator or the Receiver, but only 1o the exient comimitted
by any of tham) or any Dilure by he Company W comply with any of its obligations un or this Debenturg,

Profection of Parchasers
23 No purchaser or other person dealing with the Bank 1 the Admimisirator or the Receiver (or arey of the
respective delepates)
(i3 shall be boand or entitled 0 sec or enguire whether any power, anthorily or discretaon under this
Drebenture has arisen of BOCORIC w,u,mbk.
(i) be concerned with any nofice to the comtrary or 1o see whether any defegation shall have lapsed for
any reasan of been rovokad: or
(i) be bound or entitled 1o concemn himsel! with the proceeds of any sale or other dealing or Be
answerable 1n any ciroumstances for the apphoation of the said procecds,

Pavment of ¢osty, charges and expenses
25 The Company shal reimbrrse Lo the Bank on demand on a full indemnity basis, afl costs, charges and
expenses (ncluding, withows Hmdtation, all amounts reasonably deternined by the Bank tobe uu:{‘:%sary w

compensate i for tniernal management or adminsiation costs. charges and expenses) properly incurred
by the Bank: -

Diehengre DD (1A
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{iY i ansnrn 51 hes Debenrure is offectinve
(31 in connecrion with the tmprgvenent. pa
Dchentors,

Giiy i the overcise of any rights, remedies. powers, awthorilios and discrotions conterred under. or m
connection with this Debonture (topether with any vahie added tax or sumilar tax charged or
charpeable o rospoet of i)

Al sueh amows shall be debited o an account 1o the mve of the Company. Undil they are retmbursed

they shall bear {ntorest 18 the rale of three por cent par ansum over the Bank's Base Rale {rom ime 10 tine

calontated and compoynded monthiv andéor according 1o the Bank's then current practice and shall be
ahle on demand. They will Be seoured a8 part of the Dbt by fhes Debeniure,

ection or profection of the security created by this

Independence of Security

26, (ay This Debonture shall be in addition to, and s'rtd-rpﬂ ndent of, every other seourity which the Bank may
af any 1ime hold for any of the Debt secvred by this Dﬁhnu
{ No prior scourity beld by the Bank over all or any of the charge d;smmm shall merge in the spourity
creafed Iy this Debonture
(cy This Debenture shail remain in full foree and effect as a comtitming security nnless and nntil the
Bank discharges it

Bank's powers 1o deal with Aceounts and Money Recoived

27 {2y Ifthe Bank receives notios of any subsequent charee or other fmerest slfecting all or avy of the
charoed property, the Baonk nay open a new actount or accounts for the (,mnpzm} i ils i}ﬁc;ks.

fy Ithe Bank does not do so, i shiall be regarded a8 baving done so vnless the Bank gives oxp

writlen notice 1o the contrary to the Company, Nobw thstanding

x any appropriation by the Company
tor the contrary, 25 from the time of receipt of such notice. all paviments made by the Company to the
Fank fother than those dealt with ynder Clamse 8(n)) shall be reatod as aving boon orodited 1o 4
new account of the Company. Sech pavmenia will not be applied io redaction of the amonnt due,
swing of incarred from the Company 1o the Bank at the thme when it recefved the notce.

28, Gar Al monies recetved, recovernd or reabised by the Baok under this Debentore {inclnding the proceeds
of a0y conversion ander Clanse 30 belowd may, in the reasonabie discretion of the Bank, be oradned
16 3TEV SHSPOOSS OF ERpersonal acoout,

fhy They ey be held 1 such account for 5o Jong as the Bank may think 11t penching the applicanion from

thme wr tiee of such monies and all agorned intorest (ot the taie Juny, agreed towriting betwoen the
Company and the Bank from tme to g o or fowrds the discharge of the Debt,

24, The Company waives any right of set-off it may have now. of af amy time in the fotwre, in rospect of the

Debt (nchoding sums pa}fztb.ze. by the Compars under this Diehenture).

Currency Conversion

30, {ay  For the purpose or pending the discharge of the Debt, the Bouk mas couvert any monies received,
recovered or realised by the Bank under this Debenture (including the proceeds of any previous
conversion under this Clanse) from their existing cwrrency of depenunation into such other currency
of denonminaton as the Bagk may reagonably think I
Drebemure Db (1106 Revision) fd gf 20 Bank's Kot SOI642809767 TR



o) Any such comversion shall be made ot the Bank's then prevalling spot safling rate of exchange for
such other currengy arainst the sv:‘.-:s.s;hm CHITEN

¢y Fach provieus rel in this Clanse ur e curreney exiends
svoidance of doubt, fands of one cnrrency sy be corverted fnto different tends of the same

SR

o Tunds of thar corroney and, for te

SUPTTTCY,

Bealings with von and others

e

The Bank may, in its diseroling, grant thne. of maks any other arrangement. vanialion or release with aoy
DCrSOn OF persons not parey 1o this Tiebentwre {(whether or not such persen oF persons wIe jointly habie wath
the Company) in respect of any of the Debt or of any olher securie Ror st e does, 1 will nod in any way
affect either this Debenture or the Habitity of the Company Tor the Debi

Bank's Right of Set OfF

ot
Pl

fn addison to all rights of set-off conforrod by law, the Bank way set-off any money standing from fime to
fime 1 the credit of any acoount the Company bag with the Bank agamst the Debt

Preservation and Retendion of Security

{3y  Any selfiemsnt, ’ila;fnfére*' or release befween (13 the Uoapany and (1) the Bank, the Admimstrator
or the Receiver (the "Refevant Porson{s?™ shall be comdiiional upon no socueify given, of payment
made. to the Relevant ! wi(5) by the Company {or any other person: boing aveided or reduced ax a
soiments relating 1o insolvency for the Hime being in force o any

Im&*!! of any Provisinng or ¢n
ingisdiction

by Inthe event of such seourily or pavient botng avorded or reduced, the Relevant Person(s) sh all be
enbitied to recover the valoe or amounl of such sccurity o paymont from the Company subseguently
as i such settloment. discharge or release had oot ocourrad

(3 Notwithstanding anv other provision of this Debentupe, or any refease, seitiement, discharge or
aprangement given or made by the Baak, the Bank may retain the security cremed by unis Debenture
fand all documents evidencing ke to the charged property or any part of 31 deposited with it}
following the pavment and discharee in il of the Debt lor a -Vu;.m} of e vears and ong month alter

such dischargs

(by  If ot any tme daring that pedod, any siep s when for the Adssmistration or winding-up {whether
voluntary or compulsory) of the Compuny or any analogous proceedings shall be commenced, the
EV ok rmay continue to retain this seounty and the docut s snentioned above for such further
period as the Bank may reasonabiv determung.

i The seourity cre ated by this Deberure snd dovuments wlating 1o shall be decmed 1o have
copinued o have been held as securiny for the Debi.

Nofives Geverning Law antd Jurisdiction

Without affecting any other lawid method of service, any domand or notice 1o bo imade or given by the

Bank to the Company (including without Haitatton, » demand for pavment of all or any of the Debth may

be made or given by any manager or oflleer of the Bank o of any branch ol it

(a3 By letter addressed 1o the O 0*2‘;}?&& voand delivered o any officor cxf the Conwpany at any place or sent
by first-class post 1o, of left ar the registered office ol the Company or any place of husiness or
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activity of the Company fast known 0 the Ban k 3 gerdt by post 1t shall be yegarded as having beey
made or given at noon an the second day fo g the day the letter was posted.

iy By faxoor other electronie menns to the m msm’t yor or alectionss mail address of the Company last
Laown 10 the Bank. 11 shall be reearded as hiving been suade or given at the time of transimission

36, oy This Bebenture will Be governed by and constroed m acoordance wath Ing ghish fave and o1 claims
and disputes Oneluding non-tontractual clatms and dispuies arising oul of of in copnection with this
Debeniure, its sabject maticr, negotiation or Formation will he determined in accordance with
Enghish law,
by Both the Company and the Hank submit to ihe non-exclusive jurisdiction of the conrts of England
and Wales i refation o all claims, disputes, difforences or othey nunters Gocluding noa-coniractoat
claims. dispates. differences or ather matters! artsing out of o in conpection with this Debenture.

Disclosure of Information

37, The Company consents 1o the dsclosure by the Bank of any information aboul te Company, this
Drebenture, the charged property and the Diebi -
{1y tooany person 1o whom the Bank has uﬂ.mi@z'&‘cdf 07 PETEROSES OF may propose to transler, all or any of
its rights under this Debenture andior the Debt gnd to any rating sgencies and any advisers o the
Fank i connection with such inmsfer, anddor
(by  toany persen with whom the Bank has enfered inio, or propesss 1o entes info, auy comraciugl
arrangomients in connecticn with this Debentare andfor the Debt, andfor
(o any company within the TESBEC Group being HEBC Holdings ple and 1= associated wind subsidiary
companies rom Hme o e, or ans of #fs of thoir agenis: andfor
(dy sy insurer whe is 1o, or who proposes fo, provide insurance to the Bank i respect of the charged
property, this Debenture andfor the Deby, and/or
{¢) 0 any other person 1o whom, and o the extent that, such information is required (o be disclosed by
any apnbcable faw or regniation,

;

o

Transfor of Rights

15, fay The Bank may trassfer sl or soy of fs rights under thus Debenivre and/or the Debt o any personal
any Hne,

3y Ifthe Bank ransfers ail or any of s nights ander this Debenture anddor the Debi, the Company’s
rights under this Sebenture ancd/or the Debt (as the case muy be) will stay exactly the same,

(e The Company wifl be bound o any person o whom the Bank transiors any such rights. That person
will have the RBank's powers and vighis so far as the Bank transfors these 1o that person. The Bank
swill he released avtomatically froon s obligations o the Company so far as thet person assemes the
Bank's ohilgations,

(dy The Company will at the expense of the Bank or the person 1o whom the gh‘i««, are fransferred. do

arvthing roasonably reguested by the Baok to effect a ransfer of all or any of s rights under this
Debenture andior the iebt

{oy The Company will not tansfor ail or any pant of 43 pglus under this Debenture andfor the Dbt
withewt thie prio written consent of the Bank.

(fy  In these Transter of Rights provisions and in e Disclosore of Information provisions abuove,

rransfer
sieations, and

fe ferm transfer means sale. assgnment :-md:"-:'.,
We ters rights means righis, benefis andior

U) i
i

1

itol 20 Fanl's Bel SCIA4280767T1K
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331} THE 1000 PErsen Mmonns any porson. wust und o gther ennly.
% k

The Bank's written consent and reasonable requirement

34 2y Whore the words "without the ﬂ(n s written consent” appenn i any Cleuse, the Hank will not
wrrassonably within d consent. fie Company agrees that i is reasonable for the Bank o reluse to
consend o somethir 18 fo;;i\ s rensonahle opinion. i adversely affects or might affect:

{13 the Bank's E«LL.LI'IL} under fus Debenturs and 115 ability w enforee #;

(i3 the value of that which 16 seoured w0 the Fank and 1ts ahility o sell the same;

{3 the Bank's abality 1o rocover (e Dby o

v the assessment of the value of thes Debantore as an asset of the Hank,

By Where the words “the Bank reasonably reguires” npm&r mnoany glause, the Company agrees that 15

¢ H‘id‘wﬁ. oy the Bank 1o require something i in the Banak's roasonabls opimon. 18 will or night

{1 1§1L‘ greservation of the Gank's seourity wnder tis Debentore or the value of that which is secwred
by i, or
{11y the Bank's ability 1o recover the Deb

Severance and Modification - Unenforceability

A I any of the Clauses for pant ol a Clause) anlfor aey of the paragraphs (o part of a paragraph)

hocomes invalid oy ynenforoodble in any way ander any law, the validity of the remaming Clauses
tor part of a Clawse)y or paragraph {or pert of a paragraph wiil not i any way be affected or
impatred.

&y i any invalid or uncaforceable Clavse or paragraph mos
fvahsd or snenfvrecable i s form or effent weare modifie
mactified form or offect so long as the Bank consents.

iomed above for part of gither) would nod be
din any way. it shall be deemed 10 have the

Interpretation

41, {a} The cxpressions-
iy "the Compeny” shall inclide any person fooan time 1o Hme deriving i‘ii}em:r};‘:zih-" {'k)rz‘x.pzmy
{1y "the Bank” shall inchiude i5s successors and transferess and in both cases w the e L of thelr

chp@CiWﬂ rights and henefits Cocluding, without houiatio
lawvs of such person's piace of incorporation all or substanria
of the Hank bocome vestody,
"aavironmental lews” inclades all applicable laws, regedations st directives (and all notices,
circufars, orders, lndgements and decisions of any court or other competend aulhonily m any
jurisdiction) concerning the po}hmm; or prodection of the environment or the health of
Humans. animals or plants, This includes, peblic and workers' health and safety. the
seneration, Use, eaiment. storage, lrangportation or disposal, or discharge or release into the
cavironment, of any chemrcals or otber pollutants or contaminants or industrial, radicective.
dangerous, toxic oF hezardons substances or wastes Un whatever form and including noise
and gengtically modificd organising;
fvy o envirowmenial permiis” means ail pernits, loenses, consenis. approvals, cortificates and
other autherisgtions (ncluding all conditions apphicable (o them) required under any
ervispnmenial laws,

ATV DETSONT 1T whmza nmder the

v aft of the agsets and liabilitics

Debienfire Db €1 1400 Rov
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vy Yholding company” “subsidiary” and “&;szémdim_’a padertaking” shall have the meanings
es Aot 2006 fas the same may be amended, varied or

respoectively set out in the Comp
rephaced fom time 1o imed

dn Any reference o g person shall includs sy porson. company, Corporaiion, bady corporale,

penerment, stale (o
logal personabity) of any ¢ of these.
A

o) Ay reforence 10 any stalute or seChion n! n} siatuie shall bo reg
any statutory modificason or re- c;hmmuﬁ i for the thne being o foree,

L

awd viceversa the ose of the

iy Refercnces 1o the singuder shall mohade hs, pia

¢ of o siatoy and any assncialion or pavinershep cwhether or not haviag
wmrded as including reference o

L progsonn shall

inclndde the fomale and nowter) the use of the neuler provoun shall inchude both ﬂn. male and the

female
{ey The hmduw: are used for guidance ondy,

Company's comphiance with Memorandum and Avticles of Association

and Articles of Assooiation.

4z The Company conlinms el this Debontore does not contravens any of the provisions of #s Memarandum

INCWTTNESSY this Deed hus been gxoomtod 2nd is intended 1o be and s delivored on the date sl inentioned

A
The First Schedule referved o above
Part 1
(Frechold andior leaschold land)
Repgistered Title

All the properreies) comprised B the follewing fittefs) a1 HM Land Registey

{rnregistered Thile

Tompary and comprised i the Deedis) reforred o bolow

Al the propertyiies) now vested in the

Pari 2
{Prior marigages or other matiers relating to the propeny described above)

The Second Schedule refereed 1o above
(Chatiels and/or other properiy)

Diohegiore DEb {1106 Rey
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This Deed is an important legal document. HSBC Bank ple strongly recommends that you seek the advice
of vour solicitor or other legal adviser before sigaing this Deed.

COTIDANY #onng by

Stenatie

Mamne in il

DALY bt a
Copruenon seal)

Signalnre { REDAC TED } Dhrector/Fegreteme

Mame i fub N i%w Wz—

TRk i cagreid
fiifack fefiers;

signerd as o deed by the Company acting by

Stgnature e o Dhrecwy

MName i full

iz vwhers o

a1 aathorised

7{: a-:ig_;n}
Trs thic prosenes of
Signature of
WSS Wilness

Full name of wiiness

Address:

Cconpation.

For and on behalf of HEBO Bank ple

Dchonture Db (11408 Ba
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NOTE: Receipt not to be used for registeved charges.

For Bank Use Ouly

This Relouse mide the day of twe thousand and

BETWEEN (13 HSBC Bank plo ("the Bank™)

and (23
{"the Company™)

Witnesses that the Bank hereby releases o the Company gl the property now comprised o oy charged by the within
swritten Deborture from 2l monies seenred by and from 2l olims and demsands under the within written Debenture.

It winoss whereo! this docrment swhich 38 intended 1o take effen
firet befors writion,

5 1 deed has been duly exeonted the day and vear

SHINED AND DELIVERED

o
o

as the attorioy and on behalf of HEBU Hank ple
in the presence of)

Falf name of witness

Sigrmture ol witness

Adddross

Cooupation
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