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Registration of a Charge

Company name: PORTMEIRION PROPERTIES LIMITED
Company number: 01162124

Xo5BXD7F

Received for Electronic Filing: 20/04/2016

Details of Charge

Date of creation: 11/04/2016
Charge code: 0116 2124 0007
Persons entitled: THE AGRICULTURAL MORTGAGE CORPORATION PLC

Brief description:. FREEHOLD PROPERTY KNOWN AS OR BEING (1) PORTMEIRION
VILLAGE AND SURROUNDING LAND MIDFFORDD,
PENRYHNDEUDRAETH (CYM410940) (2) LAND LYING TO THE
NORTH WEST OF BRONDANW ARMSHOTEL, LLANFROTHEN,
PENRHYNDEUDRAETH LL48 6AQ (CYM306151) (3) LAND LYING TO THE
SOUTH OF RHIANFA, LLANFROTHEN, PENRHYNDEUDRAETH LL48
6BQ (CYM306003) (4) LAND LYING TO THE SOUTH OF HAFODWEN,
LLANFROTHEN, PENRHYNDEUDRAETH LL48 6AX (CYM515294)

(5) CEUNANT PARC, LLANFROTHEN, PENRHYNDEUDRAETH LL48
6SW (CYM308189) (6) LAND LYING TO THE EAST OF CAE UCHAF,
LLANFROTHEN, PENRYHNDEUDRAETH LL48 6DQ (CYM308875)

(7) PENRALLT, LLANFROTHEN, PENRHYNDEUDRAETH LL48 6DQ
(CYM308008) (8) COEDTY, LLANFROTHEN, PENRHYNDEUDRAETH
LL48 6SW (CYM308069) (9) LAND LYING TO THE EAST OF PENRALLT,
LLANFROTHEN, PENRYNDEUDRAETH LL48 6DQ (CYM308910) (10)
LAND LYING TO THE SOUTH WEST OF HAFODTY, LLANFROTHEN,
PENRHYNDEUDRAETH (ALSO KNOWN AS GARREG FAWR) (CYM309624)
(11) HAFODTY, LLANFROTHEN, PENRHYNDEUDRAETH LL48 6DQ
(CYM308221) (12) CAE UCHAF, LLANFROTHEN, PENRHYNDEUDRAETH
LL48 6DQ (CYM308257) (13) LAND AT CEFN CYFFIN, LLANFROTHEN,
PENRHYNDEUDRAETH LL48 6LX (PART WA924208) (14) LAND

AT FRON GARNEDD, LLANFROTHEN, PENRHYNDEUDRAETH

LL48 6SW (PART CYM318943) (15) LAND AT BRONDANW FARM,
LLANFROTHEN, PENRHYNDEUDRAETH LL48 6SW (PART CYM450777)
(16) BRONDANW FARM, LLANFROTHEN, PENRHYNDEUDRAETH
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LL48 6SW (PART CYM315842) (17) CEFN DREINIOG, LLANFROTHEN,
PENRHYNDEUDRAETH LL48 6LX (PART CYM309672) AND (18) GARREG
ISAF, LLANFROTHEN, PENRHYNDEUDRAETH LL48 6AJ (PART
CYM319192)

Contains fixed charge(s).
Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DEBBIE ASQUITH FOR AND ON BEHALF OF BOND DICKINSON LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1162124

Charge code: 0116 2124 0007

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 11th April 2016 and created by PORTMEIRION

PROPERTIES LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 20th April 2016 .

Given at Companies House, Cardiff on 21st April 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Mortgage of freeholds or leaseholds to secure own and
third party liabilities |

(individual(s) or company. NB no floating charge)

Te

The Agriculiural Morigage Corporation PLC
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= Address:

! Address:

Clause 7.3 contains 4 request f0 HM Chief Land Registrar to note & restriction in the Proprietorship Register.

{day) . (monthy {year)
THIS MORTGAGE DIED is made on the 4 day of [ fﬂt[\u‘b’- ‘ zcﬁ u@

BETWELEN

Name:  PORTMEIRION PROPERTIES LIMITED {NO, 01162124}
Address: HAFREN HOUSE, 5 8T GILES BUSINESS PARK, NEWTOWN, POWYS SY 16 3AS
MName:  CLOUGH WILLIAMS-ELLIS NOMINEE COMPANY LIMITED (NO, 10068783}

Address: HAFREN HOUSE, 5 81 GILES BUSINESS PARK, NEWTOWN, POWYS SY@G AN

{the "Morigagor")

AND The Agricuitural Mortgage Corporation PLC (Company number 234742) ("AMC")

Address for communications with AMC under this Mortiage is Charlton Place, Charlion Road, Andover, [Hampshire SPT0 TRE or al such other address as
AMC may from time 1o time notify to the Morlgagor in writing for this purpose.

This morlgage is executed by the Mortgagor in consideration of AMC making or continuing advances and/or granting or continuing banking
accomumodation or facilities or giving time or releasing any security or releasing any parfy from any obligation in respect of advances,
accommodation or facilities to the Mortgagor and/or the Trustees of the Ymddiriedolaeth Clongh Wllhams Ellis Foundation (registercd
charily number 516985) from time to time, curtently being

Name: Julian Clough Wallace
Address:

Name: Menna Angharad
Address:
MName; Dafvdd Twan
Address:

MName: Gwilym Iwan Huws

Address:

Name: Rachel Carys Garden

Adldress:

Name: Seran Arianwen Dolma

Address:

Name: Richard Merfyn Jones

Name: David Heneage Wynne-Fineh

(the “Borrower™)
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Deftnifions and interpretation
In this Moitgage the following words and expressions shall have the following meanings:
“Agrieultural Land” meons agricultural land within the meaning of the Agriculture Act 1947

“Chatiels™ means all furniture, stock, goods, moveable plant, machinery, implements, wiensils and squipment now or from time to thne pleced on or used
invor about {but not forming part of) the Maortpaged Property;

“RBorrower™ includes

()  where more than one persan is naed as the Borrower, iy ane or more of such persons; al

(b any other person or persons whom the Morlgagor agrees in writing with AMC shall be a Borrower for the puipose of this Morgage;
“Torrower's Liabitilies” means:

{ay  ali meacy and labilities whether actual or contingent (neluding Nurther advarieés made herealier by AMC and secured directly oy indirectly by this
Mortgage) which now are or at any tinie hereafier may bo due, owing or incurred from or by the Borrower to AMC anywhere or for which the
Borrower may be or become liable (0 AMC in any inanner whatsoever without iy

tation (and whether slone or jointly with any other person and in
whatever siyle, name or Form and whether as principal or surety and notwithstanding (hat the same niay at any earlier lime have been due, owing or
jncurred o some ofiwer person and hive subscguenily become due, owing or incurred o AMC as a reaull of a transfier, assignment ar other trangaction
or by aperation of law) including, but not limited t in the case of the death, bankruptey, administration, liguidation or dissolution of the Borrower all
sums (whether actual or contingent) which would at any time have been owing to AMC by the Borrower it such death or dissolution had ccounred or
such bankruptey, administiation or liguidation had commenced on the date of discontinuance and nowithstanding such death, bankeuptey,
adminisiration, liguidation or dissolution; and )

{b)  imerest on all such mongy and labilities 1o the date of payment at such rale or rates as may rom e o lime be agreed between AMC and the
Borrower or, in the absence of such agreement, at the rate af two pereentage points pet annum above AMCs base rmie for the time being in foree {or
its equivalent ur subsiitule rate for the Une being); and

{c}  commiszion and other banking charges and legal. adminiswative and other costs, charges and expenses (on a full and ungualified indemnity basis)
incurred by AMC in enfercing or endeavouring lo enforce payment of such money and liabilities whether by the Borrower or others and i relation 1o
the preparation and enforcement ol any seeurity hekd by or offered 1o AMC for such habilities. together with inlerest computed as provided in
puragraph (b} above on each such sum from the date that the same was earred or fell due;

“Enfranchising Legislation” means any legislation conferring upon a tenant or fenants of property {whether individually or collectively with other tenants
of that or oilier propertics) the right 1o acqiire & new lease of that property or (o acquire. orrequire a nominee to acquire. the freehold o any intermediate
reversionary interest in that propetty including (without limitation) the leasehold Reform Act 1967 and the Leazeboid Reform, Housing and Lirban
Development Act 1993 but does not inelude Part 11 of the Landlord and Tenant Act 1934,

“Environmental Law” means all laws (statutory. common law or olherwise) including, without limitation, sireulars, guidance notes wnd codes of practive
from time to time regulaiing the carrying on of any process or wclivity on premises and any emissions Fom and all waste produced by sueh proc

ar
activity and any such chemicals or subsiances relating fo the same whether rolating to health and safety, the work place, the environment or the provision of
energy (ineluding without limilation the Health and Sal‘dty a1t Work ete Act 1974, the Conitrol of Paliution Act 1974, the Enviromnental Protection Aet 1990,
the Enviranment Act 1995, the Water Industry Act 1991, the Water Resaurces Act 1991, the Siatutory Water Companies Act 1991, the Water Coaselidation
{Consequential Provisions) Act 1991, the Clean Air Acts, the Alkali, ete, Works Regulation Act 1908, the Planning {Hazardous Substanves) Act 1990, the

Public Health Acts and the Radioactive Substances Act 1960 and any L
foree and any instrument, plan, regulation, peomission, authorizailon and direction made or tssued thereumder or deriving validity therelrom;

opean Lnion directives or regolations regulating the same) from time Lo time in

“Environmental Licenee™ means any permit, ficence, aothorisation, consent or ofher approval required by or given pursyant to any Bnvirenmenal Law;
“Insolvency Event” In relation to the Movtgagor or the Borrower means cach of the following:
(7} ameeting is convened for the purpose of considering a resolution to wind up the Mortgagor or the Borrower;

(b)  sueh a resolution as is mentioned in paragraph (a) is passed:

(¢) & meeling of the direotors of the Morgagor or the Borrower is convencd for the purposc of considering a resolution 1o scek a winding up order. an

administraiion order or the appointiment of an administrator;

(dy  such a resolution as is mentioned in paragraph (¢) is passed;

{e)  upetition for @ winding up or for bankrupley or an npplic;uiun for an admitnsiration order is wade by ihe Maorlgagor or the Borrewer or their divectors
or {s presented against the Mortgagor ar the Borrower;

{0 such an order as i5 mentioned n patagraph (o) is made;

(&) anotce of appointment of or netice of intention Lo appoint an adminisurator under Schedule B1 10 the Tnsolvency Act 1986 is issued by the Mortgapor
or the Borrewer ov their directors or by the holder of a quabifying oating charge (as defined in such Schedule) or a proposal is imade far, or the
Maortgagor or the Borrawer becomncs subject (o, any voluniary armngement or the diroetors of the Mortgagor or the Borrower take steps (o obtain a

moralarium;

) argcoiver (ad steative or otherwise) is appointed over aif or part of the Merigagor’s or the Borrower’s assers;
(1) any action is taken in any fuvigdiction which & similar or analogous o any of the foregoing:

() the Morlgagor or the Borrower takes part in any action (inclucing entering segotiations) with a view lo resdjustment, rescheduling, forgiveness or
deferrat of any part of the Morigagor's o the Borowear’s indebtedness;

(I} the Morlgagar of e Borrower proposes oF akes aly general asgigiment. colnposidon or arrangement with or for the benetit of all or some of the
Morigagors v the Borrowai's crediion:

(1) the Mortgagor or the Borrower suspends or threatens to suspend malkong payments to all or some of the Mortgapor’s or the Bormower's grediiors: or
(m}  AMU has reasonable grounds for believing that any of the forcgoing i inminent;
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_“Nnnce ol Discontmuam‘e means 4 nuhw

“Inteflectusl Property Rights” means:

{a)  all present and future copyrights, patents, desipns. rademarks, service mtacks, brand names, inventions, design rights, know-how, formulas,
conﬁdcmml anlvrs]mlion, um secrels, compuier software pmgmmmcs computer systems and all other infellectual property rights whatsoever
without lnmmtlon wimhcr registerad or upremisiered, 11t all or any part of the world, In which the Mortgagoris lepally, beneficially or otherwise

- interested; -

(0 the benefit of any pending applivations for (e saine and all beiefils deriving therefrom and thercunder ingluding but not Mhnited 1o royaltics, fees,

profit sharing agreements and income arising iherefrom and all licenees in respect of or rx.latuug, to any intellectual pmpm‘l} rights, whether such
licences are granted Lo the Mort"dgon or granted by the Mo Lgagor; and

{c) chry item oi pJ;} sical mdu rml of any (iLbanllon oF Type whatéver in or in respect of which intellectuzl properly rights may subsist and in respect of
“gach such item the ou;,,mai chv or versian or variang ownéd by, pmduwd by or delivered to or obtained by the Mergagor and any rejecied and
surplus materials associnted or connected with or forming part of the foregoing which shall include, without limitation, any and all manuals and
* translations thergof, Jog beoks, designs, sketches, algorithms. caleulations, diagiams, computations, sonrce codes, models, profotypes, apparatus.
computer progranimes; phetographs, books and other reeords i any medium, electronic data and any other material of any deseription whatever in
- which infellectual property may be incorporated: ; S ' '

“Mortgaged Aswtc” means'the Mortgaged Property, and.all of the other assels. rights und properties assigned, mortgaged or charged uxler or pursuant o
% se1s, rights and p & assigried, mortgaged or charged uy i _

) (h1s I\dul{bﬂf,ﬁ d[lﬂ quch uxpm%men shail mciude ail or iy p'n't tholeof

“Mortgaged Licences” means all pmsmt and futurc ilr.emes (ll any) (muludmg l.nwrﬂmmuldl I Mm,es 10 1he exteul they are cnp(zble ol being charged)
held in eonnection Wltll any business at any ume Ldmed on by the Mung.{;?or al lhe \1n|1;,.hzed Ploperly,

“Mortgaged Property™ means the properly spgured in the First Schedulc (au(f where such pr opmv is lcasehald any prc‘;ent or future right, interest or

term contelmd upen lhc Mong“dgor in relalidn thergta by virue of any Enfmnclumnb 1 c;,lsiahon inéluding any rights avising against any neminee purchaser
pursuant thereta) and all buildings and (ixtures (including wade fixwres). fixed piant and machinery from time & time oo any sech property, and such
expression shall muludn. alt or any pait thereof provided that, where the expression Muzt;__ag,or is or includes an individual, the term “Morigaped Property”
shall not inelude any item belonging (o fhe Mortgagor (or any party comprised i the expression the “Morigagor™ or in which the Mortgagor {or such party)

may have an interest, being an item which would or would be deemed 1o be a “personal chatte]” within the Bills of Sale Act 1878 and shall not include any

iem (3 not already excluded by the foregoing) which would lead to this Moertgage being a bill ol sule;

'“Mortgaoor 5 Liabilities™ means:

['_5_1)__ all moncy and 1iah1imes whether dbl\hil m c,onlul{,r:m {uiciudmg further advances made hercafNer by AMC and sccured directly or indirectly by this

Mexl@,dg:) wiuc,h now gre o1 a1 any time hewaﬁ»r may be dui, owing or mcum:d from at by the Mortgager 1o AMC anywhere of for which the
Mortga{,m may be or become Ligble to AMC in any manmer wislsoever withoul Hitation {and whether alone or jointly with any other person and in
whatever style, name or form and whether as priveipal or surety and notwithstanding that the same may at any earlier time havt been due, owing or
incurred t yome olher persen and have Quh‘;Lqucnﬂ\. hr.,cmnc duc owu]b or incurrcd to AMC asa zeqult of 2 ndnsfer as::ignmem or other transuction
or b)f opemlmn 01 ]‘:w) ' ) : : B : :

(bj interest on all such money and 1|al:al|t1c-. to the dalc of payment at suci\ rate or, r"m.s as mdy from time to time be a;:,reed between AMC and the

Morigagor or, it the absence of such agrecment, at the rate of oo percermgc pumta pt,r annwm abuvc *\M(_ § h.m, l'dl(, for the e being in force {or
ils equivalent or substitute rate for the time being} “and ' : :

{¢} commission and other banking charges and !cgél administrytive aid other Gosls. Fharges anid expenses incurred hy AMC:n relation io this Mortgage
(including any acts necessary to releage the Mortgaged f\ssus from (his :,u,umy] orin enforging the smu;lty hr.rehyw,amdon g full dud unquahf’ud
mdcmmtv basis;

cxw.d in accordﬂncg w|1h ﬂub-clauqm 4 I and 30.6

“P]mmmg Acts” meiny all L;,glsh\lloi'l from time ta ’mn\, rwuimm;j ThL da.vn.lnpmcnl use, balcly and \.ontroi ofpropelty lmludll]g, thhout limitation the
Town and Country Planning Act 1990 and any instrwment, plan, regulation, permission : and direction made or issued lhei'cundcr or d':ll\'lll!! validily
llmleﬁ (N . .

“Sun. rf.d Oi)lighﬁﬂm}” nans:

. (@) . the Borrower’s Liabilities:
by the Mnngagm"s Liabilities; and

{¢c) all oth T money aud llulbl]lll(.b prne%\c,d {0 be secured hucby [nmludmb, without limitation. any GX])LYHCS and charges arising out of or in connection

with the acts or matters referred o in cliusés 5.9, 15,16, 17 and l‘))

ToL excecdimr lhe Iim'u on 1hc- amount rcco\rémblc apecmcd in the’ l"lurd ‘sulledule (1fanv ,‘mcl

“Value A(ldul la(“ ingludes any ether form of sales orturnoyer tax,
{n this Mnrlgage:

(a), thc L){pftbbl{)llh llle “Mor tga;,or",.[lw "Bm rower™ and “ch" where the cmm.x{ admits include their respective successors in title and’or assigns.
" whether immediate or derivative, Any .mpc:mlmuﬂ or semoval under clavse 12 or consents hereunder may be made orgiven in writing executed by
any such successors or ussigns of AMC, and the Mertgagor hereby irrevocably appoints each of such suceessors and assigns to be the attorney of the
- Morlgagorin the ferms and {orthe purposes set outdn clause 18;

{b) . uness the conlext reyuires otherwise:

() fhe singular shall inelude the plural and viee versa;

S any reference Lo a person shall include an individual, company, joint venluge, socigly or unincorporated association. organisation or body of
persons (neluding & troat. a partnership and 2 limited lability parinership) and any government, government agency or para-siatal organisation.
References jo & person aiso mcludm; ihat pusou g successors and a:::,ig,nq

(1) the expression *this Maortgage” shall mean this mortgage dﬂd shall extend fo every separate and |11t|epqndem stipulation conlaingd herein,
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(v} any (iberly or power which may be exercised orany defermination which may he made herennder by AMC may be exercised or imade i the

absaite and unfellered discretion of AMOC which shall net be under any obligation w give reasons thereinre;

(v} references 1o any statutory provision, Buropean regulation or dirceibve shall include a reference 1o any modification or re-enactment thereof for

the line being in force, all regulations made therennder from thne to ime and any analogous provision or rule under any applicabie foreign faw:

(v Tor the avoidance of any doubl, the righis, powers and diseretions conferred upon AMC by or pussuant, to this Morigapge shall (unless otherw ise
capressly staied) apply and be exercisable regardless of whether a domand has been made by AMC Tor the payment of the Sceured QUligations
or any of theo and regardless of whether the power of sale or other powers and remedies conferred on mortgapees by the Law of Property Act
1925 or this Morrgage shall have arisen or beeoms cxercisabla,

{vii} iratany tne the value of the Borvower™s Liabilities is adjusted pursuant (o or as a result of any law, rogulation or other povernmental provision
or reguiremens, then any limit on the amount of the Secured Oblipations set out in the Third Schedule shall be sutomatically adjusted on the

same busis;

{wiit} references o ‘discontinuance” shall mean discontinuance of this Martgage éffected by a Notice of Discontinuance and discontinnance or

determination of this Mortgage or any part thereof by any oiher means whatsoever {whelher or not involving notice 1o AMC) including (withou

prejudice w the gencrality of the foregoing) (he administration, tgeidation or dissalution of the Borrower or the Mortgagor:
{ix}  “the daie of discontinuance” shall for the purpoeses of this Mortgage be treated as whichever shall be the earlier of

{a)  the date upon which AMC receives actual notice {rather than notice given in any official publication or by newspaper) of such
discontinuance; and

{b)  the date upon which a Notice of Discontinuance bocomes effective; and
{x) reforences W clauses, sub-clauses and schedules shall be reforences (o clauses, sub-¢lauses and schedules of this Morigame;
(¢)  ifthere are two or more parties comprised in the expression the “Mortgaror™ then:
{1y any reference o the “Morigagor” shall where the context permits include all or any ane or mmore of such parties:

(si}  all covenanis and agreements herein contained or implicd an the part of the Mortgagor shall be decined to be joint and sevoral covenants on the
part al sech parties;

(i} ir fur any reason whatsoever this Mortgage shall not be, or shall cease to be, binding on and effective against one or mose of such parties, or
shiall not e, or shall cease 1o be, a valid and effective charge over or assignment of fhe Mortgaged Assels (as the case may be), then this
Mortgage shail take effect as a charge over or assignnent of the beneficial inferest of the other such party or parties in e Mortgaged Assets
and over sueh other estate, npht, title or interest in the Mortgaged Assets as such other parly or parties may have;

(iv)  any demind imede under this deed shali be deemed fo have been duly made i made on any one or more of such parties; and

(v) iTany ane or more of such paries s not bound by the provisions of this decd (whether by reason of lack of capacity or improper excoution of
tais deed or for any other reason whatsogver) the renaining party or partics shatl be and remain bound by the provisions of this deed as if sneh
other party or pasties had never been party hereto.

The clause headings and marginal notes shall be ignored in constromg this deed.

The perpetuity peviod applicable o any trust constituted by this deed shall be gighty years,

This Morigage is intended 1o take offect as a decd notwithstanding that AMC may have executed it under hand only.
Agreement fu pay

The Mortgagor shall pay the Mortgagor’s Liabibities 10 AMC in accordance with any relevant agreement between AMC and the Maovigagor relaiimg 1o the
Mortgagor's Liabilities or, in the absence of any such agreement, on demand,

Charges and assignments

(a)  The Mortgagor with full e guarantco charges by way of legal mortgage the Morlgaged Property as a continuing security for the pavment o AMC of
the Secured Obligations.

(L) The Mortgagor with full tide guarantee assigns (o AMC all amounis now ar herealler owing w the Morigagor by way of rent, rent charpe, licence fee,
service gharge, dilapidations or otherwise by any lenant, liconcee or vecupier (in any such case whether prescot or Tuture) of the Morgaged Property,
and by way of rent deposit or purchase deposit relating to the Morgaged Property together with, in cach case. the procecds theyeof and all rights fo
reeover the same, subject to re-assignment on payment of all the Secured Dbligations.

The Mortgugor with full title guarantee agsipns to AMC the goodwill of the business (i any) now oral any tine herealler caried on by the Morlgagor at the
Mortgagad Property and the fuil benefit of the Morgaged Licences (Cany) and also 1he full right 1o recover and receive all compensation which may at any
e hecome payable (o the Movigagor by virlue of the Licensing Act 1964 or any other stafutory enactment subject to re-assignment upon payment of all
the Sceured Gbligations.

() The Mongagor with full title guarantee hercby agaigng o AMC the benefit of all guaraniees oy covenanis by any surely or sureties ol any ol the

lessee’s obligations under any existing lease or underlease of the Morigaged Property, subject to re-assighinent upon payment ol all the Secured

Obligations

(b} The Mongagor shall al any Ume iU and when reguired by AMC execuie o AMC or as AMC shall direet an assigrinent or assignments of the benefit of
all guarantees or covenants by any surety or surehics of any of the lessed’s obligations wnder any lease or underleass ol the Mortgaged Property
hereator grantod 1o sceure the Sceured Obligations, such assignments to be prepared by or on behalf of AMO at the cost of the Mortpaper and 1o
contain all such clauses for the benefit of AMC as AMC may wquire

Where the Mortgagor (b virue of an estate or inferest in the Mortgaged Property) is entitled (o s share or shates inany company connecied with the
Mortgaged Propesty:

{ay the Merigagor with Toll gile guarantes charges Dy way of Tixed charge such share or shaves and all cights, berefits and sdvantages at any time arising

s renpect of the same {herzinalier catled the “Shire()™) ag a coninuing seerity o the payment to AMO of the Scoured Obligations: and
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() the Morigagor shall (if AMC so requires) transfir the Share(s) o AMC or as AMC sha)! divect and shall depostt the cer{ificate(s) relating (o the
Share(s) with AMC.

The Mortgagor with full ritie gnarantee assizns to AMC the Intellectual Property Rights that arise in connection with the business {if any) now or al any
time hierealer carried on by the Mortgagor at the Mortaaged Property, subjest 1o re-assignment on payment of all the Secured Obligations.

[1" there are two or mote parties comprised o the expression the “Mortgagor”™ cacl of such parties with full title puaranfee hereby charges and assigns all
sucly parly’s eslate, tights, ttde and inlerest in the Mortgaged Assets to secure payment of the Secured Obligations.

The securily hereby constiuigd shall exiend (o all boneficial interests of the Mortgagor in the Mortgaged Assers and Lo any proceeds of sale or other
realisation thereof or of any part thercof

i a limit on the amount recoverable under this Mortgage has been inserted in the Third Schedule;
{a}  such limit shail not in any way prejudice or affect any ripght of AMC Dndependently of this Morlgage 1o recover the Lotal sum due o AMC; and

(b) ifthe Secured Obligations exceed the said limit AMC may conclusively determine what part of the Secured Qbligations {not excesding (he said limit)
shall be deomed secured by this Mortgage and what parl or parts thergof shall be deemed not so securcd,

The Mottgagor represents and warrants that, at the date that the Mortgagor executes this Morfgage, the Mortgager has wade full disclosure in writing to
AMC of: ' o

{u)  any information relating to each part of the Mottgaged Assets and cach right held by any other person in relation to any part of the Mortgaged Asscts
which, in epch case, would be inaterial to AMC in relation (o the appropriateness or adeauacy of any part of the Mortgaged Assets us seourity for the
Secured Obligations; and

{b)  each matter in respect of which AMC has requested information from the Mortgagor in connection wilh this Momgage.
Preventing Further Borrower's Liabilities being Sccured

The Mortgagor may give writlen notice to AMC to prevem urlher Bormower's Linbilities being secured by this Mortgage. The Morlgagor or the Borrower
{or any personal representative(s), wustee in bankropley, receiver appointed under the Mental Health Act 1983, liquidator or administrator of the Mortgagor
or the Borrower) may elso give AMC wrillen notice of (he deatly, bankruptey. mental incapacity, liquidation, administration or dissolution of the Mortpagor
or the Borrower, which notice shall have (he sane efficel as a notice given by the Mortgagor as above. Any such notice shall enly be \_falid and become
effective when the pravisions of sub-clause 30,6 arc nxt. '

When any Notice of Discontinuance becomes effeetive under the terms of sub-clause 20.6, there shall continue to be secuzed by and recoverable under this
Morlgags:

(a)  1he Seeured Obligations which at the date that such Notice of Discontinuanue b&(.dm(. effective were (whether aclually or t.oulmg,emiy) secured by
this Morlgage

(n all money and liabilitics {whether actual or contingent) which become due, owing or incurred by the Berrower (v AMC alter that date by reason of
agreements, events. ransactions or any ciher fact or matler whatsoever without linitation oceurring or arising o or before that date, and

{c) Any Mort,gag,c}r s Liabilities arising afler (hat date and any inleresf, commission and banking chmgc% and 1:3!,31 and ather costs charges and expenses
wlmh accrue or are incurred afler that date and which form part of the Secured Ohligations.

Costs and cxpcnscs

The Mortgagor agrees Lo pay 1o AMC on demand all legal and other costs, charges and expenses (on a fill and ongualified indemnity basis) incurred by
AMC {whelher belbre or afier the power of sale has arisen hereunder or the date of discontingance):

{(2) inenforcing or endeavouring to ulforcc this Mortgage or othuwm in relation o this ?\'I(Jﬂ]_,d{,(, {m\, uding any acts necessary (o release the
Mortgaged Assets from this seourity);

(b3 inresisting or endeavouring to resist any claims or defences made against AMC by the Borower in conoection with any liabilities or alleged
liabilities to AMC of the Burrower or any money or benefits received by or any preferenee or alleged preference given to AMC by the Borrower; and

{(c)  imeenpection with effecling any appointment of any receiver or administrator o1 in dealing with any sppointment of. or notice of intention ¢r
application to appoint, any receiver or administralor by any party including the Mortgagor and without prejudice to any other right or process of

reovering such cosls;

I any payment made by or on behalf of AMC herevnder includes an amount in respect of Value Added Tax, or if any payment due 1o AMC hereunder shall
be in reimbursement of any expenditure by or on behalf of AMC which includes an amount inrespect of Valie Added Tax, then such an ameunt shali be
payable by the Martgagor to AMC on demand. ’

Without prejudice to the generality of clruse 12, the Morlgagor shall pay to AMC all costs incurred or suffered by AMC and any receiver appointed by
AMC shail be entitled to recover us a receivership expense, all costs ineurred or suffered by him: )

(1) inconnection with any application under Part T of the Insolvency Act 1986; and

by indefending provesdings brought by any third party impugning AMC’s title to this seeunity or the enforcement or exercise of the rights and reoedies
of AMC or any such receiver hereunder.
The Mortgagor agrees to pay on demand any fees charged by AMC for the time spent by AMC’s olficials, employees or agenis in dealing with any matter

refating ko this Mortgage. Such fecs shall be payable at such rale as may be specilied by AMC.

The Mortgagor agrees to pay to AMC on demand soterest on each sum referred 10 in this clause § {except interest provided for by this sub-clause 5.5) and on
all eosts awarded 1o AMU or agreed 1o be paid 10 AMO i any proceedings brought by the Mortgagor againgt AMC from the date of the award or
agreement, such jnterest 1o be at the higher oft

{a} the rate of two percentage points per annum above AMO’s base sate for the tme being in foree (o1 its cquivalent or substitute rate for the lime heing).

or

() the raic payable by the Borrower or which, but for any such maiter or event as {s mentioned n elavse 6, would bave been payable by the Borrower,
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Withoat prejudice to the right of AMC fo require payment of such inferest, all such interest shall be compuunded both before and afler any demand or
Judgment and ghall be pald on AMC s usual charging dates in each year,

Al amounts referred o o this clause 3 shall, pending payment. be secured hereby.
Unenforceability of Borvower’s Liabilitics

Any money and Babilities which, but for the cirounistances set out in fis clauge 8. would mm all oy part of the Borrower’s Liabilities and which cannet e
vecovered or cannol for the time being be recovered by AMC fromn the Borrower [or any reason whatsoever including (without prejudice 1o the generality off
the foregoing):

o

(a)  any legal disability or incapacity al (he Borrower;
(b} any invalidity or illegality affecting any of such money or liabilities;
(c) any wan! of authority in any person purporting to act on behalf of the Borrowes:

{dy any provision of bankruptey or insolvency law;

(e) the deathy, liguidation or dissolution of the Borewer and the inability of AMC (o male effective dernand on the Borrowar as a resull of such death,
liguidation or dissolution of the Borrower;

() the passage of time under any relevant Limitation Acy
(g} any moratorium or any atatute, decree or requirament of any povernmental or other authority in any territory;

(D any inability of the Borrower to acguire or effect payment in (he clirreacy or curreney unit in which any such woney or liabilites are denominated or
to effect payment in the place where any such money or liabihties are ur e expressed o be payable:

(i any event of force majeure oy any event Mrustrating payment of such money ov labilitics; or

{}  any other eveul or circumstance {apart from payment or cxpress relcase of the Borrower™s Liabilities) which would constitste or afford a logal or
equifable digcharge or release of, or defence 1o, ¥ puarantor or indemnifier,

shall nevertheless be secured by and recoverable under this Morlgage (subject fo any limit specified in the Third Schedule), whether any sueh reason or
circumslance shall have been made known 1o AMC before or aler such money or Babilities were incucred,

Restrictions and Warranties

The Movigagor shall not without the prioy writhen consent of AMU sell, assign, liconse, sub-liccuse o othorwise dispose of or deul in any other way with the
Morigaged Asseis.

The Morigagor shall not without the prioy wrilten consent of AMC:

{a) creale or permit to subsist or avise any mottgage. debenture, hypothecation, churge, sssignment by way ol security, pledge or Hen orany other
encumbrance or securily whaisoever over ali or any part of the Morlgaged Assels or over the Chattels; or

{b) enter into any conlractual or gther agreement or arangement which has or imay have an ceonontic effoet similar or analogous to any such
eocumbrances or sceurity s would be prohibited by sub-clause 7.2(a).

The Mortgagor hereby requests the Chief Land Registrar to register (he following restrivtion on the Propristorship Register of any registered land for

pact of the Mortgaped Property:

“RESTRICTION

No disposition of the regisiered estate by the propriglor of the registered estate or by the proprietor of any registered charge, not being a charge registered
before entry of this restriction, is to be registered without a written consent signed by the proprietor for the time being of the churge dated [#] in favaur of
The Agricultural Morygage Corporatien PLU referred 1w in the Charges Register”

The Mortgagor represents and warrants (0 AMC, and 5o thit ¢ach such représeitation and warranty shall be deemed 10 be iepeated on each day during the
continuance of this security, thal, exeept o the extenl disclosed by the Morigagor to AMC in writing prior 1o the date hereof:

(a)  the Maorlgagor has nol made any eleetion pursuant (o paragraph 2 of Schedule 10w the Value Added Tax Act 1994 in relation t any part of the
Morgaged Property:

(b)Y no circumstances have occurred during the Mortgigor’s ownership of the Morlgaged Property and, so far as the Morlgagar is aware, Do circumstances
vecurred prior 1o the Mortgagor’s awnership of the Martgaged Praperty, which have led or could lead 1o a compeient authority or a third party taking
any action or muking a claim under any Fnviconmenial Laws (including the requivement to clzan up or remedy in any other way any contaminated
part of the environment or the revosation, suspension, variation or non-renewal of any Eavironmental Licence) or which have led or could lead w the
Martgagor having to take action to avert the possibility of any such action or claim:

(¢} the charges and assignmments contuined in Sauvse 2 do not infvinge any Intelleciual Praperly Rights whether registered or unregistered whatsoever; and
() the Morigagor is solely and beneficially inferestod in the Mortgaged Assets.

The Mortgagor shall not make or revoke such an clection ag i referred to in sub-clavse 7.400) in relation (o any part of the Muorgaged Property withoul

AMCTg yrinr writen consont or unless AMC roquests the Mortgagor 1o do su,in which case the Mortgagor shall immediately make or revoke (ay the case
nay be) such an election in retation to any part of the Mortgaged Property that AM{ eonsiders appropriate and give valid nalification of it H.M. Revenae
& Custorns;

Further assurance

The Mortgager shall al any time i and when required by AMC exceule and delivier to AMC or as AMC shall direct such finther legal or other agsignments,
morlgages. seeurities, cha

e, apresments and other legal documentation as AMC shall require of and oo ali or any of the Mortgaged Assets to secure the
Secured Obligations, such assignments, morlgages. securitics. charges, agreements and other legal documentation & be prepured by or on behalf of AMC at
the cost of the Morlgapor and to contain alt such clauses for the benefit of AMC as AMC may require including, i so requived by AMC, in the sase of a
morigage or charge on the Mortgaged Property of the proceeds of sale thereol, aixy such clauses as are contained in any of AMC's stangard formns of
motigage o time Lo time.
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The Mortgager shall at any time {fand when required by AMC pive notice to such partics as AMC may require of the assignments, mortgapes and charges
hereby effected and any such further legal or other assignments, mortpapes. scourities, charges. agncements and oiber legal documentation, and shall take
such other steps as AMC may require © perfeet any of the same.

Lipon demand at any time and al the Morgagor's cost, the Mortgagor shall take all steps and do all such things as AMC may consider 1o be necessary or
desirable W give elfect to this security and to procure the perfection, pursuant to any and all statutory reguirements, of the seeurity intended fo be granted by
this Mortgage,

Dealings with Chattels
If AMC or any receiver appointed by AMC takes pessession of the Mortgaged Property:

(8)  AMC or any receiver appointed by AMC is hereby authorised as agent for the Martgagor T it or he ¢lects so to do to remove, warchouse, store or self
any Chattels which the Mortgayor shal) Tail or refuse to remove from the Mortgaped Property within seven days of being requested 20 1o do by notice
from AMC or any receiver appoinied by AMC, and neither AMC nor any such receiver shail be liable for any loss or damage occasioned to the
Morlgagor; :

by the Morigager shall indemnify AMC and any receiver appointed by AMC against all expenses incurred by AMC or any such receiver in relation to
sueh Chattels ineluding expenses of removal and storage and apainst ail liability to any third party in respect thereot, and such expenses and liabilities
shall be paid by the Moitgagor on demand with interest computed und pavable as provided in sub-clauses 3.5 and 3.6 frem the time or respective
times of the same having been paid or inewrred by AMC ur the receiver as the case way be und, unlil payinent, shall be secured hereby;

(c)  AMC or any receiver appointed by it, as (he case may be, shall account 1o the Mortgagor for the proceeds of any such sale afler dedueting any such
cxpenses and conditionally upon the Mortgagor procurmg the lclcaic ol AM{ and such reegiver from all liability for any Cim;ge% Or CXpENses in
respeet of future storage nfany such halluis, ) : : :

()  AMC orany receiver appointed by it, as the case may be, shall not be liable to the Mortgagor for amy act or omission by any pesson appointed by it or
him to elfect such sale or tor any failure by any such person to obtain a proper price provided mﬂy that such appointment shall have becn made by
AMUC or such receiver in good faith;

(o) the Mortgagor shall not sell or otherwise dispose of the Chattels or encumber them in any way nor remove them from the Mortgaged Property vnless
requested to do so purguant to sub-clauze 9(a).

AMC”s powers of sale and leasing

(a) - ‘The powers und remedies conterred on morigagees by the Law of Property Act 1925 shall apply to this Mertgage byt withoui the restriction on the
exercise of the power of sale imposed by section 103 of that Act, and the statutory powers of leasing confernred on AMC shall be extended so as o
authorise AMUC 1o lease and make agreements for leases at a premium or otherwise and to accept sutrenders of leases and grant options as AMUC shall
think expedient, without the need 1o observe any of the provisions of sections 99 and 100 of the said Act.

(B - AMC in exercising its statutory powet of sale and any receiver appointed by AMC in exervising his powers hereunder shall be at liberty to sell at such

price and on such erms and conditions as it or he in its or his sole diseretion thinks fit ard shall not be under any duty or cbligation to obtain the best
er any parlicular price, '

(¢)  Neither AMC nor any such receiver shall be liable to the Mortgagor or any other person for any loss, damage, cost, expense or liaility which the
Mortgagor or any such person may suffer or incur as a direct or indireet resul of AMC exervising its staluiory power of sale, as heveby varied ar
catended. or such receiver exercising his powers hereunder, h

In favour of & purchaser the Secured Obilgalwns shall be deemed {0 have become due on the day on which demand for payment thereof is made by AMC,
and the statutory power of sale as hewby varied or extended shall be exercisable fmm and affer that date, which date {without prejudice to the equitable
right to redeem) shall be (he redemption date.

Mortgﬂgur’s powers of leasing wod Heensing
The Mortgagor shall not, without the prior written consent of AMC, in relution to any of the Mortpaged Property.

(a) cxercise the statutory powers and any other powers of leasing, letting, entering Into agreements for leuses or leliipgs and accepling or agreeing to
accept surrenders of leases: or

() part with possession of the Mortgaged Property or grant any lease, tenancy. liconce, right or interest 1o ocoupy the Mortgaged Property: or

(¢)  wmend or confer upon any person any lease, tenancy, lieence. right or interest t0 aceupy the same or any part thereof or grant any licence or
permission w assign, underlel or part with possession of the same or any part thercof.

Appuintment and powers of a receiver

{a)  Atany time after AMC shall have demanded payment of any of the Secured Obligations or the Morlgagor shall heve requested il so to do oran
[nsolvency Event shall have oceurred, AMC shall have power in writing under the and of any official o AMC authorised by AMC from time {o lime
or any person authorised by any snch official in writing o appoint such person or persons as AMC thinks fil ko be a receiver or joint receivers or
several receivers or joint and several receivers of the Mortgaged Assets 1o act, in the case of two or mare receivers, jointly, severally or jointly and
severally in velation (o any parl of the Morfgaged Assets, and to the extent permicted by law similarly to remove any such recelver and to appoint
anether or olbers m his plage.

{by  $AMC excludes any part of the Mortgaged Assets from the appointment of a receiver, AMC may subsequently extend that appoinhiaent {or that of
any receiver replacing such reeeiver) to such excluded part of the Mortgaged Assets.

Any such receiver may in the name or on behalfand at the cost of the Mortgagor or at his option in the name of AMC (but only with the specific approval in
writing of AMC) or at his option in his own name {and in any case notwithstanding any bankrupiey, death, mental incapacity, administration or Bguidation
ofthe Mortgagor) do or omit to do anything which the Mortgagor could do or omit to do in relation i the Morngaged Assets or the Chatlels or any of them
and (in addition) may exercise in relation thereto all or any of the powers specified in Sghedule 1 to the Insolvency Act 1988 {uotwithstanding thal the
receiver may not be an administrative receiver and notwithstanding that the Mortzagor may ot be or include a company}, and in particular (but withou!
prejudice to the generality of the foregoing) any such receiver may:

{a}  deal with, 1ake posscssion of. cultivate, collect and get in the Mortgaged Assets or the Chattels;
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carty on, manage, develop or diversily or copeus i

carrying on, managing. developing or diversifying any business of the Morigagor at any lime

carried on by fae Marfgagor at fhe Mortgaged Property. and Tor any o those pirposes receive, relali or nse any Chiatiels aidd any jproceeds, baoks or

rged Propexty any works of demelition, building,
repair, construction, Rurnishing or any project or development i which the Mortgagor was cogaged;

recorids of such business and carry out or complete {with or without modification) on e Mar

raise or horrow any money from or neur any other Hability 1o AMC or any other person and on such ferms as W interest or otherwise and with or

without security as such receiver may think expedient, and so thal any such security may, with the prior consent of AMUC, be or include a charge on

the Mortgaged Assets ranking either in priority 1o or pari passu with or after the security hereby created;

Forthwith and without the restriction imposcd by Secton 103 of the Law of Property Act 1925 sell, realise, dispose of or concur in selling, realising or
disposing of (but where necossary with the leave of the Court) and without the need to observe any of the provisions of Seetions 99 and 100 of the
said Act letor concur in letting or surrender or concoy in surrendering or accept surrenders of leages or tenancies of all or any part of the Mertpaged

Assets:

carry any sale. vealisation, disposal, lease, terancy or surtender of the Morlgaged Assets inlo effect by conveying,

trans ferring, assi

ning, leaging.
letting, surrendering or sceeping surrenders in the nape and on behall of the Morigagor (or athey the estale owner), and so thal covenants and
contractusl obligations may be granted in the name oland so as (o bind the Mortgagor (or other the gstate owner) so far as such vceeiver may consider
it necessary, approprizle or expedient for the exergise of the powers conferted by this Martgage s0 to do. Any such sale, realisation, disposal. lease or
tenancy may be for cash, debentures or other obligations, shares, stock or other valuable copsideration and may be payable in & lump sum or by
matalments spread over such period as such receiver shadl think fit, and so that any consideration received or receivable shail forthwith e and become
charped with the paviment of the Secured Obligations. Plant, machinery and other fixtures may be severed and sold separately from the premises
conlaining them withont the cansent of the Mot gagor being obinined tereio;

apply Tor and abtain mzy approval, permission, consent and licenee (ingluding any Environmental Licence, planning permission and building
regulation approval} enter into and perform contracts and arrangements. purchase materials and incor any type of obligation;

D) promote the formarion of a subsidiary or subsidiaries of the Muortpagor with & view o sugh gubsid iary or subsidisries purehasing, leasing,
licensing or otherwise acquiring interests in or the use of the Mortgaged Assets and the Chattels or with # view © such subsidiary or subsidianes
enpaging employees or providing mamagement or other services in connection (herewith or for any other purpose or function which may be
re.g;urdcd A alecés,sary or appropriate by such receiver from tive 1o fing;

(1) arrange Tor such subsidiary or subsidiaries (o rade or cease fo trade a3 such receiver may think fit from time to time;

{1ii) arrange for the purchase, lease, licence or acquigition of the Mortgaged Asscls and the Chattels by such subsidiary or subsidiarivs on a basis

) whereby the consideration may be cash, shares, debentures, loan stock, eonvertible loun stock or other seeurities, shares of profits or sums
caloulated by reference to profits or unover or royalties or licence fees or otherwise howsoever and whether or net seeured on the assels of the
subgidilary or subsidiaries and whether er aot sueh consideration s payable or reveivable in a Tump sum or by instalments spread over snch
period as sueh receiver way {hink [i; ' '

lake any.;.nm.:é('.tlings in relation to the Mortgzged Assets in the pame of the Mortpagor or olherwise 4s may seem expediont including (without
prejudice 1o the generality of the foregoing} proceedings for the eollection of vent in agrears at the date of his appeintment:

cater Into any agreement oF make any anangement or compromise as such receiver shall think expedient in respect ofthe Morigaged Assets or the
Chattels,

exercise the Mortiagor’s vights under any rent review clause in respect of the Mortgaged Property or grant or apply for any new or extended tenancy

thereof;

exercise pli or any of the powers conlerced by elause 9 and repair, renew o improve any Chatiels used by such roceiver for the purposes of any
business of the Morteagor at any time carried on at the Mortgaged Property;

insure the Mortgaged Assets and the Chattels and maingain or renew any insurance of the same in suceh manner as such receiver shall think fit or as

AMC shall from Hime (o Ume divect;

appoint ynanagers, ageuls, officers and employees for any of the aforcsaid purposes at such salaries and for such periods as such receiver may

delermine;

adopl any contracts of employmen: ensered into between the Mortgagor und any employees of the Mortpager with such variations to the coniracts as
such receiver may think tit, and dismiss uny such employees;

cause the Morlgagor 1o grant such powers of atlomey ar appoint agents for any of the afbresairl purposes ag such reeciver may from time to Ume think
expedieni;

de all such things as may he (hought necossary Tor the management of the affairs. business and property of the Mortmeor,

I8 rhis aver the Morty:

'i’réj:t':r&ly&z':m.l e|;§réé that the Mor ;gzi;zéd Priv

ant, vary and release sasements aad other v

ed Property and impose, vary or release covenands affecting the Morzaged

¥ may be subject 1o any cascmenis or coveniants;

purchase any {frechold and leasehold propectics and other capital assets if sueh receiver considers it would be conducive to realisation of AM(5
security 1o do so; and

do all such other things as may from time o Ume be considered by such receiver (o be mesdental or conducive 1o any of (e matiers or powers

aforesaid or otherwise incidental or conducive (o the reajisation of AMC™s secwrity or the exercise of his Tunciions ag receiver.

Sub-section 108(8) ol the Law ol Property Act 1923 slall not apply and all money received by such recetver shall be applied:

{irst Iy pryment of bis remuncration and the costs of roalisation including all costs and expenses of or incidenal to any exercise of any power hexeby
conforred;

sceondly (if such receiver thinks fit, but not otherwise) in or towards payment of all or any of the matters referred fo v paragraphs (1), (i), (i) and
(iv) of Sub-scetion 109(3) of the Law of Property Act 1923 as he in his absoiule discreilon shall decide;

thirdly {(when so required) in or towards sutisfaction of the Seeped Obligations

12,4 Any soch reeciver shall be deemed to be (he agent of ihe Morlgagor who alone shall be responsible e s sets or defsulis and for his remnneration.
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Any such receiver shall be entitled 1o remunezation for his services and the services of s firm at & rate or rates or inan amount 0 amounts as may fom

time to time be agreed between AMC and such receiver or {in default of agreement) as may be appropriate 1o the work and responsibilities involved upon
the basis of charging from time 1o time adopted by such receiver in avcordance with the current practive of such recgiver or his fite and withoul in either
such case being limiled by the maximum rate specified ia Section 109(8) of the Law of Property At 1925,

[f AMC shall appoint more than one receiver the powers given to a receiver hereby and by statule shall be exercisable by all or any one ot more aof such
raceivers, and any reference in this Mortgape te “receiver” shall be coustrued accordingly.

‘The powers conferred by this clause 12 shall be in sddition w alt powers given by statute 0 AMC or 1 any such receiver,
Only maney actually paid by sueh receiver to AMC shail be capable of being applied by AMC in or owards sutis(action of the Sceured Obligations.

Where the expression “Mortgagor™ is or incldes an individual, the powers conferred on @ receiver by this clause 12 shall bave effect only iy so far as such
pawer world not give rise 10 a bill of sale.

Protection of Third Parties

No person {egeh a “Third Party”, including any insurer, assurer, purchaser ov security holder) dealing with AMU or any receiver appointed by it or their
respective employees and agents need gnquire: '

(1) whether ony nght, exercised or purported @ be exercised by AMC, such reeciver or their respective employees and agents, has become exercisable; or
(b)  whether any one or more of the Sceured Obligations {s due or remains outstanding; or

(&) as 1o the propricty or regularity of dnythmb done (mcludmg an} ::dle dedlmg or dpphmtlon 01 money p'nd mmd or borrowu{] by AMC, such
_rccciven or their lcspenme cmpioyees and a;,c,m.\: :

Each of those things shall {as between that Third Party on the ong land and t‘;M( or any regeiver dppoum.d by ilor ﬂmu rﬁqpcctive employees or agents an
the other hand) be deemed to be exercisuble, due, vutstanding, proper, regular and within Ihe ternys ol this Mmlg,a;,u (as ihe case may be) and be fully valid
and cffective,

All the protections (o purchasers confained in Sections 104 and 107 of the Law of Property Act 1925 and to persons contained in Section 42(3) of the
Insolvency Act 1986 apply 1o each Third Party. ' )

AMO, nny receiver appointed by it and their respective employees and apents inay give receipts to any Third Parly. The Mortgagor agrees (hat cach receipt
shall be an absohite and conclusive discharge to such Third Party and shall relieve such Third Party of aiyy obligations to see to (e applivation of iny assets
paid or transferred to of by the direction of AMC, such receiver, employee or agent.

Covenanfs

The Mortgagor shall:

{a) C!.lltl\’dtn. and manage any Agriculural Land in aceordance with the principies of good husbandry or, at the diseretion of AMC, so that it is kept in
vood agricnltural and cnvuonmmnal comdition in accordince with Coungil chulatmn (BC) 17822003 or wther standard applicable whether under
that regulatien or any agri-environment scheme applicable o the Agricultural Land, :

(bY _ pay the rent and other oufgoings reserved or paydblu under any lease under which the Mort;,agcd Plopmv is held by the Mortgagor and any rent-
charge or other aulg,mng, Lhaw,ed pon the Mortgabcd Pl opcz“ty and pmdnce to AMC on demand any receipt for such puyment and firther perform
and observe all covenants, u.g:uiatmns and agregments on the part of the lesser and conditions contained in amy such lease:

() vomply with all relevant licences, consents, permissions and conditions from tine to time granted or imposed by the Planning Acts and nol without
Cthe prior writien umsr.m of AMC entcl mm any a;,n,emt:ui with any 1elexuml planmm. dulhorﬂy aﬂ'utmg the Morlgaged Property;

{d) - not make or consent 1o the makmg, of any <1pplluatwn for planning penmission or any olherdpphmimn undu the I’Ianmng Acts Aife&.tmg the

Mortgaged Property unless either AMC has consented.in wriling to such application being made or a copy _m th_e pm_pm‘cd apphcatmn has been sent
to AMC at least one moenth before the date of the application and AMC has raised no obicction to the making of the application:

(e} - forthwith upon receipt of any permission, notice, order, proposal of recommendation given or issued by any competent planning authority to the
owner o1 cocupler of the Mortgaged Property or any notice under Section 146 of the Law Uf?mperty Agt 1925 or othu'wlsc ﬁom any superior
landlor.of the Mortgaged Property, forw ard the satme or i 'true copy thereof to AMC:;

(N ot demolish or remove any part of the Mortgaged Froperty nor sever.or remove from the Morigiged Froperly any iradde or cther fixtures ar fixed
plant and machinery for the time being thereon except for the purpose of renewing or replacing the same by wade or other fixtures or fixed plant and

machinery of equal or greater value;

(2)  permit AMC orits agents (at the costof the Mortgagor) at any 1ime 10 enter upon the Mortgaged Property for the purpose of establishing whether or
nol the Morlgagor s complying fully with the Morigagor’s obligations under this Morigage;

{  wheie (he M:_!rtgagg:d‘l’liope'ley is held unc_ica‘ a lease:

.t

b

notify AMC Torthwith if the Mortgaged Property becomes subjeet 1o an Ustate Management Seheme parsuanl 1o Chapter TV of Part [of the
Leaschold Reform, Housing and Urban Development Act 1993, and provide a copy of the scheme deed as approved by the relevant leaschold
valuation tribunal; '

(i) nodfy AMC before exercising {(whether individually or collectively with others) any right conferred upen the Morigagor in relation to the
Maortpaged Property by Enfranchising ]A.g’l‘:!ﬁll()] and supply to AMCsuch information as it may reasonably require in relation to the exercise
of such nght; :

(i} not without the prior written consent of AMC agree the terms of any new lease of the Morgaged Property (with or without any [urther property)
(o be granted to the Murtgagm' puisuant to any Enfranchising Legislation or otherwise:

(iv)  ifasaresult of the exercise of any rights conferred by Enfranchising Legislation or otherwise the freshold interest or any intermediaie
reversionary inlerest in the Mortgaged Property becomes vested in a third party on behalf of the Mortgagor (with or without others), forthwith
supply 1o AMC particulars of such third party and (wheee such third party is a body corporate) details of any shares therein 1o be issued to e
Mortgagor and deliver the

share cerlificale in respeet thereol 1o AMC when recelved: and
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(V) ot ils own cost fake such Rirther action us AMC may require i relalion to the security granted by this Morlpage,
(1) wheve the Mortgaged Propevly on any pavt of iU ss or (without prejudice 1o clause 113 beeomnes subject (o any tenancy:

G

) forthwith notify ARMC on receipt of (and provide 1o AMC o copy al) any notices received from any fenimt of the Mortgaped Property pursuant
10 the provisions of any Dnfranchising Legislaion;

(i) not without the prior written agrecmen: of AMC serve upen any tenant of the Morigaged Property a notice pursuant 1o the provisions of any
Enfranchising Legislation;

(i) serve such notices in such form and fake such sther steps as AMC may reasonably require following the excreise by any tenant of the
Morigaged Froperty of any rights arising under Enfranchising Legigiation,

(v} ot without the prior written agreemont of AMC ciner itto any agreement 1o gran a new km. to any tonant of the Mortpaged Property pursuant
o or in consequence of the operation of any Lnfranchising Lepislation; and

(V) nol without the privr writlen sgreement ol AMC enter into any agresment pursuant o or in consequénce o1 the operaticn of any Enfranchising
Legislution w rumsler 1o any person or persons the Morlgagor’s interest in the Morlgaged Property subject i this Morigage and {(IT such
agreeinent be given) provide to AMC such information inrespect of any such transfer and its wems (inchuding the identity of the wansferees) as
AMUC may reagsonably require.

Repair and Insurance
The Mortgagor shalk

(@) keep the Mortgaged Assels in a poed state of repair and issured wilh reputable insurers and on terms ahpro_vcd by AMC aﬁain}st loss or damage by fire
“angl by terrarist damage and such otber risks and conlingencies as may be required by AMC in their full reinstatement value. Tt the event tat lending
facilifies in excess nf £10,000,000 are supported by an individual dwel lm;,(f;} or building(s) we will iequire the properiy 1o be insured though a
composite DISUrANGE arrangement.

(b (unless the insuwrance w whigh such policy or pelivies relate und which was approved by AMUC wag effiected by a landlord) il requested 10 do so by
AMU deposit the relevant policy or policies with AMC;

(¢)  duly pay all premiums wid sums payable for this purpose and, if requested to do so by AMUO, produce the yeceipls therelor fo AMC on demand: and
(d}  ensure thal the relevant policy or policies remain valid at all tmes.

{a)  [¥default shail at any thue be made by the Mortgagor in keeping the Mortgaged Assets. or any part thereof in a good stale of tepair or in effecting or
keeping up any such insurance or in payving any rent or ¢iher ourgoings or dilapidations or in producing to AMC any such policy or receipt, or, where
the Mortgaged Property is or includes Agricultural Land, in cultivating or managing the same or any parl thereol in accordance with (he principles of
pood husbandry, i shall be Tawtul for but not obligatory on AMU (as (he case may requite} (o repair und maintain or cullivale and manape fhe sama
with power (0 enter the Morigaged Pregerly for-that purpose or o pay such rent and other eufgoings and dilapidations or to ¢ffect or rencw any such
insurance as aforcsaid as AMC ghall think {it, and any sums paid by AMC lor any such purpose shall be repayable by the Mortgagor to AMC on
demand with interest computed and payable as provided in sub-clayses 5.5 and 5.6 from the date of payment by AMC as aforesaid and, pending
payment, shall be secured herety,

(&) The Mortgagor shall hold in trust for AMC all money which may at any time be received or receivable under any such policies of insurance and (it
AMCs option) shall pay such money to AMC or shall apply the same v replacing, restoring or reinsaling the buildings, fixtires and assets destroyed
or dgmaged

Ay sum patd by AMO to the lessor oF sy lease under which the Morgaped Property is held {or under any superiar icage) in settlement of any olaim made
by the lessor for any rent or other outgoings or dilapidations reserved or payable or alleged o be reserved or pavable under the lease shall be decined o be a
payment properly made under the terins of the lease (whether or not setuzlly duc to the lessor and whether or not disputed by the Mortgagor} provided that
such payment wag made by AMC in good taith for the purpose of avoiding, compromising or terminating any proceedings for forfeiture or otherwise tor the
purpose of preserving or enforcing the security bereby creafed,

The Morlgagor nuthorises AMC in the Mortgagor™s name and on the Mortgagor's behalf to make any claim agaims, the insurer under any part of any
insurance policy and to admit, compromise or scttle such elaim o any lability velating to any such claim or any potential claim.

The Mortgagor also authorises AMC fo receive any amounts payable or received in respect of any insurance peliey or elaim under any insurance policy and
0 give a good discharge w (he insurey in respeet of such amounts.

Wortgaged Livcnees
1 amy Morigaged Licences arc held i conngetion with any business at any time carried onat the Mortgaged Properiy, the following shall apply:

() the Morgagor ghall at its own cxpense conform o all orders, regulations and notices made by the licensing justices or any offier authordy concermng
the Mortgaged Asseis and the said Business apd apply for and use s bestendenvours-1o obipln whenever novessary proper renewals of rcgrants of the
Mortgaged |icences, and shall aol swrender, abandon or tansler (o any persan any of the Mortgaged Licences or remove the same or any of them to
any ather premises or do or permil any act or thing whercby the venewal of any such licenees may be refused or discontinued or wherzby the said
Lasiness or the goodwill thereof or the letting or salo of the Morgaged Properly may be prejudicially affectsd, and shall upon demand by or on behalf
of AMC deliver to AMC or as AMC shall divect the Mortgaped Licences and pive, do and execute all notices. a¢ts insruments and things necessary or
convenient for ansferring the same or any of them or vesting the same m AMC or iis nomineg or nominees or withdrawing from the books of HM
Revenue & Cusioms the entry of the Morlgagor as currying on uie bosiness camied on upon the Morigaged Property:

(b all money received by AMC

compensaion awarded in rospect of the relissal of the Hoensing Justices or any other authority concesning the

Mortgagerd Assets to rencw the Mortgaged Licences or any of them shall be applied first in payment of the costs incurred by AMC hereunder,

secondly in or towards savsfaciion of the other Seeured Obligations, and suljeet thercto shall be held in trust for the Morigagos,

(£) e Mortgagor shall forthwith upon the reecipt of any order, dircetion or notice from the licensing justices or any other authority aliecting the
Muortgaged Assets frward the same or a true copy thereof to AMC,

() the Mortgagor further covenants with AMC in the manner following:
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(iy  the Morigagor shall pay all charges which may be imposed in respect of the Mortgaged Licences or any of them by virtue of the Licensing Act
1964, the Licensing Act 1988 or any other statutory enactment, and in detault AMC or any receiver may pay all such costs charges und
Expenses;

(i) be Morggagor shall lrom time fo time at the request of AMC cadeavour to procure the transfer of any of the Mortzaged Licences which may be
held by neminees on behail of or in rust {or the Mortgagor o such other person or persons as AMC may approve or appoint, and shall not
permil the transfer of such licences to any person of persons not approved by AMC;

(iil)  the Morgagor shall keep the Mortgaged Licences and every renewal or regrant thereof and any new licences granted in respect of the
Mortgaged Assels insured against forfeiture or refusal to rencw in the name of AMC for a suim and i an office to be approved by AMC in
‘wriling, and shall deposit the relevant policy or policies with AML and shall duly pay all premiums and sums of money payable for this purpose
and produee the receipts therefor to AMU within seven days of their becoming due and payable, ‘md in case of the '\40rl;,,a1.,0r making default in
that beba T AMC may pay all premiums and sums of money for effecting or keeping in force the said i insuzance, lfany other policies of
insurance cover the Mortgaged Licences andior their tenowal or regrant as aforesaid, tlu. Mortg,a;.or shall hold any sums received under such
policies in wust for AMC and shall pay the same to AMC on demand;

{v) ifthe Mmlgﬂ;,cd Licences or any of them shall 4t any time be vcat:.d in & neminee of the Mortgagor, the Morigagor shall procure haf alf
covenants b} e Morlgag,or herein contained shall be per icrme( and firl {‘IJed by umy such nomines; angd

' (v) all sums, ;:_osrs an_d c-xyensrs ]de ar mcu_rred b}( AML uncleg‘ Ult} powm cunfcrrcd by this clause shall be paid by the Mortgagor (o AMC on

_demand with i_ﬁle_rest compuled and payablé us provided in sub-glases '5.$ and 5,6 from the time or respective times of the same having been
paid or incum:d by f\MC or the receivm‘ as {lzd case mziy im and ‘peuding payment, shall hc seeured heveby: -

'Mthout Iunmn; 1 the generality of clause IS the powu ofatmmw cc-ntamcd in that c]ause shall authorlse the attorneyc)r auomc;s for and in the naine

“ofthe ! Mortgagor or otherwise:

(i) toassign and transfer thc V[ong,agud L 1cenccs to any pmchaser or plll‘ChdsU‘b of the Mcrtgaged A::su:s orto ::ueh uther PEISON OF PLTSons as
AMC shall dm.(,l

(i) foattend before the relevant authorities and to sign all such nolices and other dovumenis and to do all such cther acts and things for and in the
nmﬁe; place ang stead and on behall oF thé Morigagor or olhérwise in order 10 abiain protection for or the tansfer of the Mortgaged Licenees to
such purchaser or purchasers or other person or persons as aforesaid and to appeal against any refusal by any autiority in respect of any grant or
transfer or any renewal of any of the Morigaged Licences or any order, regulation or dircetion made by the licensing justices or any other
authurity in respect ol the Morlgaged Llcenw.ﬁ ' ) ) ’ ’

(D 10 sign all necessary notices and mizke all namssary apphcanons for the purpose oi‘obtdlmn;, 1he renewal, arant or rcgrant of any of the

Morigaged Licences; and

(ivy gen\.mlly to execute all sueh imstruments and to give or sign all such nomes as the attorney aimli think ht as tully and effectually to all intents

and purposes whatsoever as the Mostgagoer could do personally.

lCnvirunmentai ubligations

The Mortgagor shall:

O

(b}

{c)

(Y]

(@)

o

(2

cbiain all Environmental Licenges dpp]iwble 1o U M(n"lbaggd Assels, pod an) i)u%ineq‘. of the Mnn&agm carvied on at the Mm‘tgaged Praperty and
comply wnh the terms ;md wndnmns uf |hc same; : e

comply with ali Vovironmenial Laws applmahie ) ﬂu, Mmtgdoed Assets and any bum)css ot thc Mongagm camnd 011 dt the Moatg.aned Pmperlv,

. and not permn a wnlra\'cmmn af the saam

uotify AMC of the receipt of and content of all dalms notiecs or other uommumu\tions in rc::pecl of any dlle;,td breach of any Hovironmental Law or
the terms and conditions of any Env lmnmmtal Licence which mdy “heive o material adverse effeet on the market value of the Morlgaged Assels or on
the valuo of any business carried on by.the, Mongagor al the Morlgaged Property, and shall im‘th\wlh lake -.uc,h Sleps as AM(‘ may dneu (0 remedy or
slop sich alleged breach;

plamptly pav all fees and other Lhdrgua in respect of any Enviranmental Iicenge, appiluabic to the Mmibaged Asscts and any business carcied on by

the Mortgagor at the Mortgaged Property;

forthwith netify AMC of the receipt of and the cantents of any notices or other commuanication varying or suspending any Environmental Licence

~relating 1o the Mortgaged Assets and any business cagried on by the Mortgagor at the Mortgaged Property, and tcithm_ﬂ_!. take such steps as AMC may

divect to reinsiate in full force and effeet any Environmental Licence so varied or suspended;

forthwith supply AMC with copies of any environmental reports, audits or sludies undertaken in relation 10 the Mor gaged Assels and any busihess

carrled on by the Mortgagor at the Mortpaged Property; and

pay on demand the costs and expenses {ncluding Vahe Added Tax) incurred by AMC in commissioning environmenta) andits (which AMC shall be
entitled 10 do whenever it thinks (i) and shall permit AMC and its agents full and frec access to all the Mortgégcd Assets for the purposes of such
envirenmental audiis, Such costs and expenses shall bear interest from the dalc of demand computud and payable as pmv;dcd insub-clauses 5.5 and
3.6 und, pending payment, shall be secured herchy. : - -

Power st attorney

For the purgose of seeuring the p_aymen{ of the Secured Obligtions and for securing any proprictary interest which AMC hag in any of the Morlgaged

Assels, the Motlgagor irrevocally appoings AMC und the persons deriving lite dnder it and its and theiv substitutes and any receiver or receivers appointed

hereunder {the “Attorney™) jointly and also severally to be the Mortgagor's (rue and fiw ful atlomey, Tor the purposes aloresaid, the Attorney shall Bave the
right 10 do anything which the Mortgagor may lawfully do and all ibe vights and powers which may law fully be given to an auomey including, withowt
prejudice o the gonerality of the foregwing:

o)

the right to do anything (o procure or garry out the performance of the ’\fiun;zagm s nbiigations under this Mﬂrlgagu and anything to facilitate the
exercise of AMC”s rights under this Mertgage:

the right to act in the name of the Mortgagor:

ihe right to delegate and sub-delepate any or all of the rights ol the Attorney;
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(d}  the right to execufe and complete aiy documents or instruments which AMC or any receiver may require lor perfecting the title of AMC to the
wortgaged Assets o for vesting the zame in AMUC, its nominees or any purchaser;

(o) the right 10 act for and on behall of the Mortgagor in selling or leasing any milk or other quola to which the Mortgagor appears to be entitled and
which telates 10 the Morigaged Property; and

(1 the right to sipn, sxeeute, seal and deliver and otherwise perfect any further seeurity decumentation referred to in clavse 8.
The Mortgapor ratifies and shall ratify everything done or purported to be done by the Attorney.
Indensnity

Tl Mortgagor herehy agrees 1o indemnify AMC and any receiver appointed by it amg their respective employees and agents {s a separale covenunt with
each such person indemaified) against:

{a)  all existing and future ronts, mbes, taxes, duties, charges, assessimenis and oufgoings now or at any time payable in respect of the Morngaged Asscts or
by the gwner of oooupicr thercolt and

{hy  all costs, claims, demands, expenses, charges, assessments. impositions, fines and sums and the consequances of any proceedings or prosecutions
ariging directly or indireetly from or in connection with any breach by the Mortgagor of any law,

i each case, whether imposed by stalale or ctherwise and whether oF the nature

sf capital or vevenue and even thoveh of 3 wholly novel ch er. Wany

such sums shafl be paid by AMC or any such recciver or any of their respective employces or agents, the same shall be paid by the Morgagor on demand
with interest computed and payable as provided in sub-clanses 3.5 and 5.6 from the time or respective times of the same having been paid or ineurred and,
pending payment, shatl be sceared hereby, but AMC shall not be deemed to have taken possession of the Morgaged Assets by reason of such payioent.

The Mortgagor hereby agrees to indemoily AMC and any receiver appointed by it and their respective emplovees and agents {ag a separate covenant with
wucl such person indemnified) against all 1oss incured in connection with:

(a) uny sfatement wade by the Marigagor or on the Mortgagos™s behall in connection with this Morgage, the Mofigaged Assels or the business of the
Mortgagor being unfrue or misleading:

{by  AMC entoring into any cbligation with any person (whether or not the Mortgagor at the request of the Mortgagor {or any person purporting to be the
Mortgagor):

(¢} any actual or proposed amendment, supplemnent, waiver, consent or releage n relalion o this Morlgape:
{d)  uny siamping or registration ol this Morigage or the sceurily constituled by it and

(e} any failure to register this Mortgage in respect of any Mortgaged Assets wheie such registration @ roquired in grder o presorve the effectivencss or
priotity of the security created by this Morigage.

whether ar not any faull (ineluding negligence) can be attributed to AMC or any receiver appointed by i or their respective emplovess and agents.

This indemnity does not and shall not extend o any loss to the extent that there is s prohibition against an indemnity extending to that loss under any faw
reluting 1o this indenmity,

Parenership

1f the Borrower 18 a parinership, this Mortgage shall secure all money and liabilitics due, owing or ineurred in the name of the parmership {notwithstanding
the death or retirement or remeval of any partner or partaers or the admission of any new pariner or partners} until AMC receives a Notice of
Dizcontinuance relating (o the digsolution of the partnership. 1t the dissolution is due solely:

(2} to the retirement or death or vemoval oF u pactner o purtners, then this Mortgage shall nol thereby be determined except af e oplion of AMC;
(b) W the intreduction of a forther pariner or par{ners into the {irm, then this Morrgage shall continuc.

Where under sub-clause 20.1{2) or (b) this Mortgage is continued on disgelution, it shall secure. in addition to all money and Labilides due, owing or
incurred {rown or by the old parinership to AMC, all movey and liabilities due, owing or inewrred 10 AMC from or by the new partership thereby
constituted s though there had been no change in the partnership as previously constituted or rom ot by any former partier of the old pertmership who
carries on the business of the old partnership as a sole trader,

Continning security

This Mortgage shall be a continuing security dotwithstanding that the Borrower's Liabilities or the Mortgagor's Liabilities may from tme t time be
reduced 1o nil and notwithstanding any change in the name, style. constitution or otherwise of the Borrower, and shall continne o bind the Mortgagor until
(in respect of the Borrower’s Liabilities only) the receipt by AMC of o Nofice of Discontinuance, whereupon the provisions of sub-clause 4.2 shall apply.

Conelusive evidence

A certificate by an afficial of AMC as o the amount of the Seeured Obligations shall (save for manifest error) be binding dnd conelugive on the Morigagor
in any legal proceedings botl in relation (o the existence of the ligbility and a3 ( the mrount thereof

Bealings by AMC with the Borrewer and others

AMI may without any consent from the WMortgagar and without affecting this Mortgage:

(4] grant rencw, vary, increasc, exlond, relcage or determine any advances, accommadation or fBacllities given or (o be given to the Borrower o any ather
person of the tonng and conditions relating therete and agree with the Borrower or any sueh person as to the applicanon therend:

by held. renew, modify or releage or omit to ke, perfect, muiniain or enjoree apy securily or guarantes or right now or hereafier held Mo or against the
Barrower o any other person in sespect of any ol the Berrower’s Liabilities:

{ey  prant fime or indulgence to or seithe wills or grant any waiver or conesssion o the Borrower or any olher porsosn.

This Worgage shall not be alfected or discharged by anyilung whicl would tot have discharged or affeeted ivif the Mortgagor had been a prineipal debtor

B ¥ any ¥ £ !
fr AMC in vespect of the Borrawer’s Liabilities. In partioular, but without Emiation. AMC may release any surety of any of the Borrower™s Liabilities and
iy diseharga any security held by AMC a3 seeurity for the labilities of any such surety or the Borrower, notwithstanding ihat the Mortgagor may have a
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clivim for contribution against such surety or the Borrower and notwithstanding that the Morigagor may claim 1o be subrogated fo AMC*s rights under such
securily.

Opening or eontinuance of new vr existing accoynts

AMC may ar all tmes open and coptineg any new ageount{s) or continue any existing account(s) with the Borrower or the Morigagor and no money paid
frowm Lime © time info any such new or existing accoun(s) by or on behalf of the Borrower or the Marlgagor shall be appropriated towards or have the
effect of reduging or affecting any of the Secured Obligations.

1f AMC does not open a new account for the Bocrower or the Mortgagor on the date of discontinuance or en the date AMC receives natice of any
subseqguent assigniment, morlgage. security, charge or other interest affecting the Morigaged Assets it shall nevertheless be treated as if it had dane so on
such date, and as from that date all payments made w0 AMC in respect of the Sceused Obligations shall be credited or ireated as having been cradited to the
new accowt and shall nol vpecate 1o reduce or affect the amount of the Secured Obligations owing al such dats.

Suspense aceount

AMC may at all times place and keep to the etedit of a separate or sugpense account any money received under or by virtue of this Mortgage for g0 long and
in such manner as AMC may determine, without any obligation to apply the same or any part thereof in or towards the discharge of any of the Borrower's
Liabilities.

2 Notwithstanding any sueh pavment. in the event of any proceedings relaling to the Borsower in or analogous to bankruptey, administration, liquidation,

composition or arrangement, AMC may prove for or cluin (as the cose may be} and agree 10 accept any dividend or composiiion in respeet of the whole or
any part of the Borrower’s |

ilitles and other sums in the sanie manner as i such money had nol been received,

AMC muy, in ils absolute discretion, agree not to charge inferest on so much of the Borrawer’s Liabilitics as is oqual o the credit balance froni time (o time
on such separate or suspense accounl and/or pay or allow interest at such rate as it may from time fo ime determine on such eredit balance or such part
thereof as AMC thinks fit.

Security not to be aveided by cerfain events

{a)  MNo assurance, security or payment which may be wvoided under any applicable law (“Applicable Law™} of any jurisdiction (including, without
prejudice to the generality of the foregoing, sections 234, 218, 739, 241, 242, 241, 245, 339, 340, 342 and 423 of the Insolvency Act 1986) and no
releage, settlement, dischurge or arrangement inciuding, bul not mued Lo, a relense, settlemnent, discharge or arrangement of or in relation to this
Mortgage, which may bave been given or mude on the faith ol any sueh assurance, security or payment, shall prejudice or ulfect the right of AMC to
recover hereunder us tf such assurance, security. payment, feleasc, seltlemeni, discharge or arrangement {as the case may be} had never been granted,
given o1 made,

{b)  Any such release, settlement, discharge or arrangement shall as between AMC and the Mortgagor be deemed to have been given or made upon the
express condition that it shall become and be voidable at the instance of AMC if the assurance, security or payment on the faith of which it was made
or given shall at any time thereafter be avoided under any Applicable Law or otherwise, to the intent aud so that AMC shall become and be entitled at
any lime aller any such avoidance to exercise all or any of the rights in this Morgage expressly conferred upon AMC and/or all or any other rights
which by vire and as a consequence ot this Mortgage AMC would have been entitled w exercise but for such release, settlement, discharge or
arrangement. ' ' o :

(a)  AMC shall be entitled to retain this Morigage for a period of two menths plus any slatutery peried during which any assurance, securily or payment
such as is referred to in sub-clause 26, L{s) may be avoided or invaliduted (or such longer period as AMC shall consiler reasonable in the light o the
provigions of any Applicable Law} afler (as the case may be) the ereation of such assurance or security or alter the payment ol uli sums that are or
may become due to AMC from the Borrower, notwilhsianding any release, seltlement, discharge or girangement given or made by AMC,

(by  1fat any time within such period or prior to such repayment, either a hankruptey potition shall be presened against the Borrower or an application
shall be presenied to a competent Cowrt for an administration ordet er for an order for the winding-up of the Borrower or the Borrewer shall
. vomnence Lo be wound-up volutarily or a notice of appointment of or notice of intention 1o appoint an adminisirator is issued by or in respect of the
Hortrower (er any stop i3 taken under any Applicable Law which is analogous to any of the foregoing), then AMC shall be entitled to continue to retain
this Mortgage for and during such further pexiod as AMU may determine, in which event this Mortgage shall be deemed to have continued to huve
been beld by AMC as security for the payment o AMC ol all the Secured Obligations {including any sums which AMC is ordered to repay pursuant
1w any order of the Courtoras a coﬁsequencc of any Applicable Law), ’

Claims of the Mortgagor against the Borrower and others

Lintil 4l the Borrower's Liabilities shall have been pald or discharged in full, notwithstanding payment in whole or in part of the Scewred Obligations or any
release or cancellation hereof falling within sub-clause 26. 1(b), the Mortgagor shall not by virtue of any such payment or by any other means or on any
otlier ground (save as hercinafter provided):

(a) claim any scl-off or counter-claim against the Borrower in respect of any Bability of the Mortgagor (o the Bomrower;
(&} make any claim or enforce any right against the Borrower or prove in competition with AMC in respect of any such claim or right;
(c)  accept repayment Fom the Barrower of any amounts owed by the Borrower o the Mortgagor;

() be entitled 10 claym or have the benefit of any prool againgt or dividend, composition or payment by the Borrower or in bankeuptey, voluntacy
amsngement, adininistration or lquidation of the Botrower;

{e)  he entitled 1o elaim or have the benefit of any gecurity or guarantee now or hereafier held by AMC for any of the Borrower™s Liabilities or to have any
share therein; or

(1) claim ar enforee any right of contribution against any surety of the Borrower;
PROVIDED that:

D) sub-clauses 27(a). (b) and (¢} shall only apply afler the power of sale has arisen hereunder or after the date of discontinuance {(whichever is the
zarlier); and

() ifthe Mortgagor shall have any right of proof or claiin in bunkruplcy, voluntary arrangement, administration or Hquidation of the Bormower, Lhe
Mortgagor shall exercise such right of preot or claim on bebalf of AMC and held any dividend or other mongy received in regpect thereof upon
trust for AMC to the extent of the Seeured Obligations, and the Mortgagor shall in lke mammer hold upon trust for AMC 1o the extent of the

24 of 24
Form of charge filed af 11M Land Registry under reference MD227E WiteD PLC 1072013



28

291

8.3

303

304

30.06

3t

32

Secured Obligations any money which the Mortgagor may receive of recover [rom any surely by virtue of amy right of sontribution and any
moncy wihich the Maortgagor niay recedve hul shauld not have reecfved by reason of any of sub-clauses 27(8) 1o £7) inclugive.

Becurity held by the Moerigager

Any seourily now of hercattor held by or for the Mortgagor from the Borrower or any surety shall be beid in vust for AMC as security for (he Secured
Obkgations, and the Morgagor shall upon reguest by AMC forthwith deposit such security with AMC or assign the saime (o AMC.

Other securities or rights

This Morlgage is in addition 1o and is not (o prejudice or be prejudiced by any guarantee or other securily or other vights which 1y or are now or may
hereafter be held by AMC for or in relation to any of the Secured Obligations, whether From the Mortgagor or etherwise, 1t shall nol be necessary for AMC
before enforcing this Mortzage o resort 1© or seek 0 enfiree iy guarantes or ether secority or other rights whether from or against (he Bomrower of any
other person,

It shall not be a condition precedent or subsequent 1o this Mortgage that AMC shalliake any securily from the Bomower or any surcly or any guarantee from
uny intended surety, nor shall this Mortgage be affected by any failure by AMC to take any such scourity or guarantec or by the illegality or invalidity of
any such security of guarantee.,

Motices
Any notice or demand by AMC hereunder shall be deemed o have been suliiciently given or made il

(a3 sent by hand or prepaid letter post o the Mortgagoy’s address stated hercin or the addres

Tast known to AMC or the address of the Morigaged
o “Mortgagor” is or inchudes a company) the registered office of the company; or

Property or {if the expr
() scnl by telex or fagaimile to the Mortgagor's lagt known welex or facgimile mumber relating to any such address or office.
Any such notice or demand given or made under sub-clause 30,7 shall be deemed (o have been served on the addresses:
(a)  atthe tme of delivery tu the address veterred w in sub-clause 30.1{n), i sent by hand;

(b} al the earlier of the tnne of delivery or 10,00 am on the day after posting (or, if the day after posting is a Sunday or any other day upon which no
delivery of leters is sehieduled 1o be made, at the carlicr of the tnie of delivery or 10.00 am on the noat succeeding day on which delivery of letters is
scheduled to be made], if sent by prepaid letter post;

(¢)  atthe time of ansmission, if sent by telex or facsimile {(and a facsimile shall be deemed 1o have been transmitted i1 it appears 1o the sender 1 have
been transmitted from a machine which is apparently i working order); or

(4} on the expiry of 72 hours from the time of despateh in any other case.

it the case of the death of the Mortgagor, and until AMC receives nofice in writing of the gran of probate of the will or the grant of letters of administralion
inrespect of the ostale of the Morteagor, any aotice or demand by AMC sent by any of the methods ag aforesaid shall for all purposes be desmed a
sufficient notice 10 or demand on the personal representatives of the Mortgagor,

Service of legal proccedings in the manner described 1 sub-clause 30.1(a) shall be deemed 1o constiate good service.

Any notice or commuuication from the Mortgagor 10 AMC under the terms of this Mortgage shall be in writing and sent by recorded delivery or registered
post o AMC at AMC’s address stated Derein or af such other address as may be nottfied in writing by AMC to the Mortgagor for this purpose.

T erdler 1 be valid a Notice of Discontinuance st be received by AMC at the address mentioned under is name on the first puge of this Mortpage {or
such olher address as AMC may notify (o the Morigagor in writing for this purpose). Any Notice of Discominuance so received shall become effective oy
and from the first working day afier receipt for as the case may be, deemed receipt).

Carrency conversion

AMC may. at any time st fis sole discretion and witlk or without notice to the Mortgagor, 2lect to convert all or any part of any suin reeeived by AMC
pursuant o this Martgage (in whole ot in parD) inla the syrreney o carrency unit or corvencios or currency lits of the whole or sy part of the Secured
Obligations (deducting lrom the proceeds of the conversion any cumency premium or other expense), iand the rate of exchange shall be (he spot vale of
Lloyds Bank ple for selling the curtency or currency unil of currencies or currency units of the Secnred Obligntions or velevant part thercof for the curtency
or eurrency wiit of the swin received by AMC hereunder at or about 1100 am in London on the dale that AMC excrcises its right of conversion hereunder.

Schemes, and quotas
Te Mongagor shall:

(@) atany time ifand when required o do so by AMC assign (© AMC by way of seenrily for the Secured Obligations il or any payments received or lo
be peceived for or in vespect of wmy milk quota (whether ona sale or lease or ofherwisc):

() in all eases, notify AMC of the receipl [rom.any person of'any monics payable under 2oy agri-environmenial or other scheme (whether compulsory or
wolunlary) arising under statute or otherwise;

(¢)  hold any monics referred to in sub-clause A2(a) or {b) en fwust for AMC and, if 5o requesied By AMC, pay them io AMC in reduction of the Sceured
Obligations;

f@)  not, withaut the prior witien consent of AMO agsign, let. surrender or otheswise dispose of milk quota vow or in the future adaching or allocuted 1o
the Morlgaged Properiy {or any part of ) or the business conducted from the Mortgaged Property {or any part of it);

fe) nol, withausthe prioy written consent of AMC, assign, et survender or otherwise dispose of any entitlement under Council Regulation (RC)
FTR272003 which the Morigagor holds,

Paywments

I ai any tme the currency in which s11 or any part of the Secoved Obligations are denominated is. o s due o be or ag beon converted into the Puro or any

otler curicney as a resuli of a change i faw or by agreement between AMC and the relevant abligor, then AMU may in its sole discretion direet that all or

any ol the Seeursd Oblipations shal} be paid o D Fun or such oflier cureney 0F cUrTency Lk
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AMC may apply, allocate or appropriate the whole or any parl of any payment made by the Mortgagor hereunder or any money receiver by AMC under amy
guarantee, indemnity or third party security or from any trustes in bankruptey, liquidator, receiver or administrawr of the Mortgager or from (he proceeds of
realisation of the Morlgaged Assels or any part {hercofl'to such part or parts of the Secured Obligations as AMC may in ils sole diseretion think fif o (he
cntire exclusion of any vight of the Morigagor to do so.

34  Nonx-merger, ete

o
B

Mothing herein contained shall operate so as (o merge or otherwise prejudice or affect any bill, note, guarantee, mortgrage or other security or any contractual
or other right which AMC may at any tme have for any of the Secured Obligations or any right or remedy ef AMC thereunder. Any receipt, release or
discharge of the security provided by, or ol any liability arsing under. this Morfgage shall not release or discharge the Mortgagor from any lability o AMO
for the same or any olher money wlich may exist independently of this Morigage, nor shall it release or discharge the Mortgagor from any liability w AMC
under the indemnity comained in clause 19,

s
=
P

Where this Mortgage initiaily takes eflect as a collateral or further security then notwithstanding any receipl. release or dischurge endorsed on or given in
respect of the money and Tiabilities owing under the principal sceurity to which this Mortzage operates us a collateral or further securily. this Mortgage
shall, in respect of any of the Secured Obligations which were originally intended to be seeured, be an independent security for such Secured Obligations,

35 Transfers by AMIC or the Morigagor

h of AMC’s rights in relation to this Mortgage is freely and separately assignable or iransferable by AMC. O request by AMC, the Mortgagor shall
immediately execute and deliver to AMC any form of instrument required by AMC to confitm or facilitate any such assighment or transfer.

352 The Mortgagor shall not assign or trensfer any of the Morigagor’s rights or obligations under this Mortgage or enter Into any transaction or arrangement
which would result in any of those rights or obligations passing to or being held in trust for or for the benefit of ancther petson.

36 Restriction on Liability of AMC

Except to the extenl (hat any such exclusion is prohibited or rendered invalid by law, neither AMC nor any receiver gppointed by it nor their respective
employees and agents shall;

(1) ‘b lanhle lo account as a mortgagee in possession for any swms other than actual receipls;

(5)  be liable for any loss upon realisation of, or for any action, neglect or default of any nature whatsoever in connection with, any part of the Morigaged
Assets for which a mortgagee in possession might as such atherwise be liable;

(¢)  be under any duly of care or other obligation of whatsoever description to the Mortgagor in relation to or in connection with the exercise of any right
conferred upon AMU, any receiver appoinled by it and their respective employees and agents: or

(d)  be under any liability to the Mortgagor as a resull of, or in Lon%qucnce of, the cxercise, or attemptcd or purporied exercise, or failure 1o exercise, any
of their respective rights,

37 Miscellnneous

37.1 Amy amendment of or suppicment to any part of this Mortgage shall only be effective and binding on AMC and the Mortgagor il made in writing and agreed
1o by both AMC and the Mortgagor. References to “this, security”, “this deed” or1e “this Mortgage” include each such amendment and supplement.

37.2 The Mortgagor and AMC shall from time fo time amend the provisions of this Morigage if AMC notifics the Morigagor that any amendments are required
fo ensure Lhat this Mortgage reflects the market practice prevailing al the relevant time following the introduction of ceonomic and movetary union and/or
the Euro in all or any part of the Luropean Union,

373 AMC and the Mortgagor agree thal the ocourrence or npn-occurrence of Buropean ceconomic and monetary union, any event or gvents associnted with
European econamic and monetary union and/er the imroduction of any new currency in all orany part of the Eurepean Union shall nolresult in the
discharge, cancellation, w.sussmn or termination in wlmlu or in part of this Mortgage or give any party hereto the right lo cancel, l‘L::LIild terninale or vary
this Mortgage in whale or in part.

37.4 Any waiver, consent, receipt. seltlement or release given by AMC in relation fo this Mortgage shail only be effective if given in writing and then only for
the purpose for and upon any terma on which it is given

37.5 For the purpose of exercising, assigning or transfenring its rights ender this Mot(gage, AMC may disclose to any person any information relating to the
Morigagor which AMC has at any time.

37.6 The restriction on the right of consoliduting mortgages contained in Seetion 93 of the Law of Property Act 1923 shall not apply to this Morigage or any
further or other securily entered into pursuant w this Mortgage.

37.7 Any change in the constitution of AMC or ils absorption of or amalgamation with any other person stall not in any way prejudice or affect ils or their rights
hereuder, and the expression “AMC” shall include any such other persen,

37.% Uniess and until AMC shal] have made demand for payment of any of the Secured Obligations or one of the other events mertioned in sub-clavse 12.1(a)
shalf have occurred, AMC shall not be entitied {(except for the purposes mentioned in sub-clauses 14(g). 15.2{a) and 17()) to enter upon the Mortgaged
Property or w obtain possession thereof. '

379 AMC shall be entitled to debit any account for the time being of the Mortgagor with AMC with any sum Talling due (0 AMUO hereunder,
38  Uplawininess and partial invalidity

3,117 (bul for this sub-clause 38.1) it would for any reason be unkew ful for the Moertgapor w geant securily iv respect of any particular liabijity of the Bortower
1o AML {including, withaut prejudice 1o the generality of the foregoing, any case where i would be unlaw (ul for the Morlgagor to do 8o under Sections 151
and 330 of fhe Companies Act 1985), then (notwithstanding anything herein contained) this Mor(gage shall nol (o the cxlent that it would be so unlawtal)
exiend to such liability, but without in any way Himiting the scope or effectiveness of (his Mermgage as regards all other Secured Obligations.

38,2 Fach of the provisions of this Mortgage shall be severable and distinet from one another and il at any time any one or more of such provisions is or becomes
invalid. illegal ar unenforceable, the validity, legality and enforeeability of the remaining provisions hereof shall not in any way be affected or impaired
thereby.

30 No personad Jixbility of Mortgagor
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Notwithstanding anything herein contained the Mortgapor shall not incur any pessonal liability berevnder for the payment ol avy of the Borrower’s
{Liabilities save that where the Mortgagor (or any person included wit

n the definition of the Mortpagor) is included in tie definilion of the Bormower, Lthen

1his clause shall not aifest the personal Rability of any such person in such capacity.
M relinnee by the Morigagor on AMC
{ay  The Mortgagor ackrowledzes o and aprees with AMC that. in entering into this Morlpage:

(i) the Morlgagor has not relied on any oral or written statement. vepresentation, advice, opinion or infonnation made or given (o the Mortgagor in
good faith by AMC or anybody en AMCs behalf, and AMC shall have no liability o the Mortgagor i the Morlgagor has in fact done so:

(i) the Mortgagor has made, idependently of AMC, the Morlgagor's own assessinent of the viabilily and profilability of auy purchase, projeet or
purpose for wiich the Borrower has incurred the Boreower’s Liabilities, and AMC shall have no liability to the Mortgagor if in fact the
Maorlgapgor hus not done so;

{iii) - lhere are no arrangements, collateral or relating o this Mortgage, which have not been recorded in writing and gigned on behalf of AMC and the
Mortgagor: and

(iv)  the Mortgagor has made, without reliunce on AMC, the Mortgagor's own independent investigation of the Borrower and ils alfairs and financial

condition and of any other relevant persan and pssessment of (he creditworthiness of the Borrower or any other relevant person, and AMC shali

have no liability o the Morigagor i in faci the Morgagor has not done so.

{b)  The Murigagor agvees with AMC that AMC did not have prior to the date of this Mortgage, does not have and will not have any duty to the
Morgagor: o Co

{i}  Inrespect of the application by the Borrower or the Morlgagor of the money hereby sceured;

(i) inrespect of the etfectiveness, approprialeness or adequacy of the security constituted by this Merigage or oCany other security for the Secured
Obligations; :

{il) 1o preserve the goodwill of any busincss carried on by the Morlgager or the Borrower by running. or procuring the running of) such businesses
or otherwise, sither before or after the enforcement of this Mortgage or before or after the enforcement of any security held by AMC from the
Borrower; or

{¥} 1o provide the Mortgagor with any infonnalion relaiing (0 Ue Borrower or any other relevant persen,

(¢)  The validity and enforceability of this Mortgage and the recoverability of the Secured Oblipativng shall not be alfected or impaired by:

(i}  any other security or any guarantee taken by AMC from the Mortgagor ar any third party:
(i} any such other security or guaransee proving o be inadequate;

{iii)  the failure of AMC o take, perfeet or enforee any such other securily or guaraniee jor
(i) the release by AMC of any such other security or guirantee.

(@) the Mortgagor agreas with AMC Tor itsell and as wusiee {or its oificials. cmployess and agents thar neither AMC nor its officials, employees or
- agents shall kave any Uabikity (o the Morigagor in respect of any act or omission by AMC. its officials, employees or apents done or made in goed
failh. o

CGoverning Law

"This Mortgage shall b2 governed by and construed avcording o Faglish kuyv, and gach parly hereto imrevocably submits (o the jurisdiction of the English

Lourts,

IN WITNESS whereof the parties have exeented this Mortgage as a deed and have delivered it upon its being dated.

THE FIRST SCHEDULE
THE MORTGAGED PROPERTY

The property known us or being The Property is Frechold

(i} Portmeirion Village and surrounding land MidiTordd, Penryhndeudracth

{2y Land lving to the north west of Brondanw ArmsTiotel, Llanfrothen, Penrhyndeudraeih

1148 6AQ

(3) Tand lying to the Suuth of Bhianla, Llanfvothen, Penrhyndeudraoth LLAS 6B0)

{4 land lying to the souih of Mafodwen, Llanfrothen, Penchyndeudracth LTAR 6AX

(3) Ceunant Pare, Llanfrothen, Penrivndewdraeth LI A48 65W

{6) land lying to the east of Cae Uclaf, Llanirothen, Penryhndendracth LEAS 610

{7) Penrallt, Llanfrothen, Penrhyndaudractly 1348 61%}

(%) Coedty, Llanfrothen, Penrhyndeudraeth 1143 65W

(93 fand lying to the east of Penrallt, Llanfrothen, Pearyndeudraeth 1148 6170

(10} Land lying o the south west of Hafodty, Llantrother, Penrhyndeudracth {also known

as Garreg Fawr)

F011) Uafodiy, Llandrathen. Peorbyvodeudracth LLAS 603G

(12) Cae Ushafll Tanfrothen, Penrhyndeudraeih LLAS 60

(13) Land at Ceih Cyifin, Llanfrathen, Penrhyndeadraeils LLAR 61X (parl)

(143 Land at Fron Garnedd, Lianfvothen, Penrthyndeudraetl LUAR 65W (part)

(i) Land at Brondanw Parm, Llandtothen, Penrbyndeudravth 748 65W (pact)
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{16} Brondanw Farm, {lanfrathen, Penrhyndeudraeth LL4S 63W (part)
(173 Cefor Dreiniog, Llanfrothen, Penrhyndendracih 1.1.48 6LX {past}
(18} Garreg Isall Vlanfrothen, Penrhyndendraeth TLAE AT {part}

As shown cdged RED on the sttachied plans nunbered ¥ 1o 12 and edged GREEN and HATCHED BLACK on plans 13{a) and (b) and 14, COLOURED
GREEN and CROSS HATCHED BLACK on plan 15, and edged GREEN on plans nembered 16 to 18

Inctuding the entirety of the property comprised in the document(s) particulars of which are set out below.

xate Description (Convevance, |ease, Assignmen, Assent ele) Parties
Tithe No(s). Administrative Area
{1 CYMA10540 (whole) . Gwynedd

(2) CYM306151 (whole)
{3) CYM306003 (whole)
(4) CYM315294 (whele)
{3) CYM30E189 (whole)
{6) CYMIDRETS (whale)
(7) CYM3D3008 (whale)
{3) CYM308069 (whole)
(9) CYM308910 (whole)
(103 CYM309624 {whole)
{11) CYM30822¢ (whole)
(12) CYM308257 {wiole)
{13) WAY24208 (part)
(14 CYM318943 {part)
(13) CYMA30777 {part}
{16) CYM315842 (pact)
{17) CYM309672 (part)

(18) CYM3T19192 (part)

TIHE SECOND SCHEDULE
ADDITIONAL TERMS (I ANY)
Part |

The lund charged is held by {or in trust for) the Yimddiriedolaeth Clough Williams-Ellis Foundation, 2 non-exempt charity, and this charge (or
morlgage) is nol one flling within section 124(9) of the Charities Act 2011, so that the restrictions imposed by section 124 of that Act apply.

e Trustees of the ¥ mddiredolacth Clough Williams-Ellis Foundation, in their capacity as charify trustees, certify that they have power under its
{rusts to effect this charge and that they have obtained and considered such advice ags is mentioned in secion 12402} of the said Acl.

Iasi 2
{1 this Part 2 of this Second Schedule:

Conducting Media includes all boreholes, pumps, slorage chambers, drains channels sewers flues conduits ducts pipes wires cables watercourses
gutters culverts soakaways and other shnilar tranamission media and installations and all fixings lovvres cowls covers and other ancitiary apparatus
wnd relerences 1o Conducting Media being "in® or "on" include Conducting Media in on under over or through

Uincharged Land means those parts of titles WA924208, CYM318943, CYMASHT?7, CYM315842, OYMB0UET2 and UYMI19192 which are not
part of the Morgaged Property {or any of thom as the context requires)

Uilities means electricily gas mains water private water foul and swrlace water sewape oil ielevision cable satellite felecommunications inlernet and
data

1. The Maortgagor hereby covenants with AMC that it will noy, either in a single ransaction or a series of ransactions, whether related or nat and
whether valuntarily or inveluntarily, sell, transter. grant or lease or otherwise dispose of all or any part of the Uncharged Land (or any intercst in it}
withouf reserving or granting (or procuring that there are reserved or granted) for the benelit of the Moerigaged Property and each and every part off
{he Mortgaged Property the rights set out in paragraph 3 below and the Mortgagor and AMC hereby apply o the Chiefl Land Registrar for the
following restrietion to be entered on the Registers of Title of the Uncharged and:
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"Ne disposition of the registered estate by e propiiewor of the registered estate 1s.10 be registerad withonl 2 svriften corsent algmd by The
Agricultural Mmrmgu Corporation PLC of Charton Place, Charlton Read, Andover SP1O 1RE."

2. The Morlpagor so 85 10 bind the whole mnd every part of the Unebarged Land covenants with AMC for the benefit ol the whole and every part of
the Martgaged Properry that the Morigagor will nobmake any objection (o the Land Registry or otherwise fullowing a disposal of all or part of the
sgister of titke 1o the Uncharged Land (or

Mortpaged Property by AMC or any receiver of the Marigaged Proper

L the entry an the Morlgagor
any part of i} of the rights benelitting the Mortgaged Property over the Uncharged Land in the ferms of ihe vights set out in paragraph 3 below.

3 The Morlgagor gramts the following rights 1o AMC with full title guaraniee for the benelit of the Mortgaged Pyoperty and each and cvery part of
it:

a. The right of way with or without veliicles over the Uncharged Land at all times and for all purposes frons the public highway over all existing and
future roadways and footways serving the Morgaged Property (or pact thereaf):

b. The right for the free passage and running of Urilities through all existing and future Condueting Media on, over or under the Uncharged Land
serving the Mortgaged Property together with the vight to enfer upon the Uncharged Land with or withoul vebicles and eguipment upon reasonabie
prior notice (suve in the case of emergency when no sueh notice shall be required) for the purpose o cleansing, repuiring, mspecting, renewing,
maintaining, connecting ing and disconnecting the said Utilities subject o making good damage cacsed by the exercise of such right of access 1o the
reasonable satsfaction of the Mortgagor;

. Allother rights and eagements over the Uncharged Land in g0 far as thoge are reasonably required w permit the uge of the Morigaped Property for
all purposes.

THE THIRD SCHEDULE
THE LIMIT ON THE AMOUNT RECOVERABLE
The amount recoverable under this Mortgage shall not exceed (he aggregate of (he folowing amounts:

a such part of the money and liabilities referred 1 in paragraph (a) of the definition o “Borrower's Liabilities™ as does nol exceed:
) Y | gray

Amount in figures Amount in words
(in relevant currency) {in relevant currency)
£

and

(b} such part of the inlerest referred tw in paragraph (b) of the definition uf *Borrower’s labilitics™ as is attribuable 1o the money and hiabilities referred to in

{a} above: and
(¢} thoeon
definition of “Borrower’s Liabilities™ and

nigsion and other banking charges and legal, administrative and other costs charges and expenses and interest referred to in parageaph (o) of the

(d)y  all legal and other costs charges and expenses (on o full and unqualified indemnity basis} incurred by AMC in recovering payment of any of the Secured

Obligations and all moneys expended and liabilities incurred by AMC pursuant to his Mortgage; and
(&) the wmount of the Morgagor's Linbilities,

I e amount ips been inserted in parageaph (a) above, there shall be oo limit on the amount recoverable under this Mortgagpce.
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IMPORTANT NOTICE
YOU SHOULD CONSULT A SOLICITOR BEFORE SIGNING THIS LEGAL DOCUMENT
BY SIGNING THIS DOCUMLUNT YOU PROVIDE THE MORTGAGED ASSETS SPECIFIED AS SECURITY FOR THE SECURED
OBLIGATIONS, INCLUDING THE LIABLITIES OF AMC'S BORROWER.
THE SECURITY WILL BU LIMITLED FO THE AGGRUEGATE OF THE AMQUNTS (IF ANY) SPECIFIED IN THE THIRD SCHEDULE TG
THIS MORTGAGE. IF NO AMOUNT LS SPECIFTED IN PARAGRAPH (a) OF THE THIRD SCHEDULYE. THE SECURITY WILL BE

UNLIMTTTED,

YCOUR PROPERTY MAY BE SOLD AND THE PROCEEDS APPLIED IN REPAY MENT OF THE SECURED OBLIGATIONS.

SIGN ONLY 117 YOU WANT TO Bl LEGALLY BOUND BY TS TERMS.

Signed as a deed by

Nume

Signed as a deed by

Name

Siguature

Loy presence and atter the contents had been éxplaincd
to himvher

~ Wimness' name

Signature

Ty presence and after the contents had been explained
to him/her

© Witness’ name

. SOLICITOR SOLICITOR
Witness® Signature Witness® Signature
SOLICITOR SOLICITOR
Witness® Address Witness” Address,
Signed as a deed by Signed as a deed by
‘ Name Name
t
Signnture Signature
In my presenco and afier the contents had been cxplained I my presence and afler (he contents had been explained
to him/her 1o himiher
Wiiness' name Witness® iane
,,,,, SOLICITOR SOLICITOR
Witness” Signature Witness’ Signatare
Witness Addross Witness® Address
24 of 24
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Use s execnting clagse if the Morlpagor is a Company and i8 o execute withoul using its seal.

Signed ns a deed by

PORTMEIRION PROPERTIES EIMITED

Acting by

_ #
. Direclor f

-,.w:

Signed as a deed by

CLOUGH WILLIAMS-ELLIS NOMINEE COMPANY
| LIMITED

Acting by

|

Direcior

f Becretary

Signed a5 a deed on behalf of the Trestoes of the Ywddiriedelacth
Claugh Willinms Foundation by

one of thelr number, wider an authority confemed pursuant Lo
seetion 333 of the Charities Act 2011

blgn.{ture

In the presence of
Witness' name

Witness' Signafure

Witness® Address

! 5
' /i

Form of charge fied ai i Land Repistry under reference MIB2ETE

irector/Company Secretary

Mgty PLC
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Signed as a deed on behalf o the Trusiees ol the Ymddiriedolazth
Clough Williams Foundation by

one of therr number, under an authority conferred pursuan] o
section 333 of the Charities Act 2011

Signature

L}
¥

I the present i e

Wikness' name
Reaetich TRIBS

Witness' Si

Witness' Address

i

Signed and delivered as a deed by
- T

Signature

As attorney and for The Agsigyl

Witness' name and address

AMANDA JANE GERHARD |
Charlton Place
Charlion Road

Andover
Hampshire SP10 1RE

Witness' signnlure
‘ 1

Form of charge filed at HM Land Registey under reference MD227F

] Mottzage Corporation PLC. in the presence of?
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