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WRITERS AND SCHOLARS INTERNATIONAL LIMITED
(A Company Limited by Guarantee)

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2015

The directors present their report and the financial statements for the year ended 31 March 2015.
Directors
The directors who served during the year were:

Mark Stephens

- David Aaronovitch

Anthony Barling

Kirsty Hughes (resigned 15 May 2015)

Directors' responsibilities statement

The directors are responsible for preparing the Directors' Report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently; )
. make judgments and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

e  so far as that director is aware, there is no relevant audit information of which the company's auditors
are unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of
any relevant audit information and to establish that the company's auditors are aware of that information.

Auditors

The auditors, haysmacintyre, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.
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WRITERS AND SCHOLARS INTERNATIONAL LIMITED
(A Company Limited by Guarantee)

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2015

This report was approved by the bdard o) 17 September 2015 and signed on its behalf.

S’w )
David Aaronovitch
Director
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WRITERS AND SCHOLARS INTERNATIONAL LIMITED
(A Company Limited by Guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF WRITERS AND SCHOLARS
INTERNATIONAL LIMITED

We have audited the financial statements of Writers and Scholars International Limited for the year ended 31
March 2015, set out on pages 5to9. The financial reporting framework that has been applied in their
preparation is applicable law
and the Financial Reporting Standard for Smaller Entities (effective April 2008) (United Kingdom Generally
Accepted Accounting Practice applicable to Smaller Entities).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an Auditors' Report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland). Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements is provided on the Financial Reporting Council's
website at www.frc.org.uk/auditscopeukprivate.

Opinion on financial statements

In our opinion the financial statements:

. give a true and fair view of the state of the company's affairs as at 31 March 2015 and of its profit for the
year then ended,;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities; and

. have been prepared in accordance with the requirements of the Companies Act 2006.
Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors' Report for the financial year for which the financial
statements are prepared is consistent with the financial statements.

Page 3



WRITERS AND SCHOLARS INTERNATIONAL LIMITED

(A Company Limited by Guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF WRITERS AND SCHOLARS
INTERNATIONAL LIMITED

Matters on which we are requir'edto report by exception

We have nothing to report’in respect of the followmg matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and to take advantage of the small companies' exemption from the requirement to
prepare a Strategic Report or in preparing the Directors' Report. -

K e & =

Kathryn Burton (Senior Statutory Auditor)

for and on behalf of
haysmacintyre

Statutory Auditors

26 Red Lion Square
London
WC1R 4AG

17 September 2015
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WRITERS AND SCHOLARS INTERNATIONAL LIMITED
(A Company Limited by Guarantee)

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2015

TURNOVER
Cost of sales

GROSS PROFIT
Administrative expenses

PROFIT/(LOSS) ON ORDINARY ACTIVITIES BEFORE
TAXATION

Tax on profit/(loss) on ordinary activities

PROFIT/(LOSS) FOR THE FINANCIAL YEAR

“The notes on pages 7 to 9 form part of these financial statements.
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Note

2014

£

2015
£ £
249,817 294,460
(193,696) (253,009)
56,121 41,451
(46,758) (68,685)
9,363 (27,234)
9363 £  (27,234)




WRITERS AND SCHOLARS INTERNATIONAL LIMITED

(A Company Limited by Guarantee)
REGISTERED NUMBER: 01157814

BALANCE SHEET
AS AT 31 MARCH 2015

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS: amounts falling due within
one year

NET CURRENT LIABILITIES

NET LIABILITIES

CAPITAL AND RESERVES
Profit and loss account

Note

2015 2014
£ £ £ £
11,677 16,465
58,894 ‘ 81,076
515 202
59,409 81,278
(102,897) (139,017)
(43,488) ’ (57,739)
£ (31,911) ‘ £ (41,274)
(31,911) (41,274)
£ (31,911) £ (41,274)

The financial statements have been prepared in accordance with the provisions applicable to small companies
within Part 15 of the Companies Act 2006 and in accordance with the Financial Reporting Standard for Smaller

Entities (effective April 2008).

The financial statements were approved an

17 September 2015.

David Aaronovitch
Director

thorised for issue by the board and were signed on its behalf on

The notes on pages 7 to 9 form part of these financial statements.
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WRITERS AND SCHOLARS INTERNATIONAL LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

1. ACCOUNTING POLICIES

1.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008).

1.2 Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts.

1.3 Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates
calculated to write off the cost of fixed assets, less their estimated residual value, over their
expected useful lives on the following bases:

Fixtures and fittings - 10% straight line
Computer equipment - 25% straight line

2.  PROFIT/(LOSS)

The profit/(loss) is stated after charging:

2015 . 2014
£ £
Depreciation of tangible fixed assets:
- owned by the company 5,016 4,985
Auditors' remuneration 4,300 4,200
Pension costs ‘ 537 1,956
3. DIRECTORS' REMUNERATION
. 2015 2014
£ £
Aggregate remuneration £ 15,210 £ 16,917

During the year retirement benefits were accruing to 1 director (2014 - 1) in respect of defined
contribution pension schemes.
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WRITERS AND SCHOLARS INTERNATIONAL LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

4,

TANGIBLE FIXED ASSETS

Cost

At 1 April 2014
Additions

At 31 March 2015

Depreciation

At 1 April 2014
Charge for the year

At 31 March 2015

Net book value
At 31 March 2015

At 31 March 2014

DEBTORS

Trade debtors
Other debtors

CREDITORS:

Amounts falling due within one year

Bank loans and overdrafts

Trade creditors

Amounts owed to group undertakings
Other taxation and social security

Other creditors

Fixtures and Computer
fittings equipment Total
g £ £
10,134 17,376 27,510
- 128 128
10,134 17,504 27,638
1,973 9,072 11,045
952 4,064 5,016
2,925 13,136 16,061
£ 7,209 £ 4,368 11,577
£ 8,161 £ 8,304 16,465
2015 2014
£ £
28,000 62,049
30,894 19,027
£ 58,894 81,076
2015 2014
£ £
42,828 38,149
4,901 7,924
3,119 10,421
2,081 2,844
49,968 79,679
£ 102,897 139,017
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WRITERS AND SCHOLARS INTERNATIONAL LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2015

7. COMPANY STATUS

The company is a private company limited by guarantee and consequently does not have share capital.
Each of the members is liable to contribute an amount not exceeding £1 towards the assets of the
company in the event of liquidation.

8. RESERVES

Profit and loss

account
£
At 1 April 2014 ' (41,274)
_ Profit for the financial year 9,363
At 31 March 2015 £ (31,911)
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