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BRITISH ADVERTISTHC BROADCAST AWARDS LIMITED 2.

REPORT OF THE DIRECTORS
YEAR ENDED 30TH SEPTEMBER 1990

The directors submit their annusl report and the sudited fipancial statements for the year endad 30th

Sepltewber 19%0.

HRESULYS

Tha results for the year are set out in detafl in the profit and loss account on page &4,

DIVIDENDS

Ihe dirsctors do not rscommend the payment of 2 dividend,

REVIEM OF TUR BUSINESS

The principal activity of the company during the yoar remafned the organisation of commerclal advertising

festivals.

FIXED ASSETS

The movements in filxed assets during the year are summarised in the potes to the financial statements.

DIRECTORS AND THEIR INIERESIS

The following were directors of the company at 3Oth September 1990:

A.C. Solomon - Chairman

J.L, Carrett

R. Barker P.Ad. llayes
M. Boasa D. Jeffers
J. Fox P.P.G. Levelle
L. Pulford A. Rutherford
C. Romaine H. Stones
A, Rork A.D, Thomas

Ho other directors served during the year.

The directors have no bensficial interests in the shares of the ¢ 7

CLOSE COMPANY STATUS

In the opinion of the directors the company is a ¢lose compsny for taxation purposes.

AUDITORS

s resatition to re-appoint Daniel Auarbach & Company, Cuartered Accountants, as auditoers will be proposed

gag Ocvder 0f The Board
4
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S
P.*, Rigp
Becretary

26th Fabruary 1991

) td the mesbers at the forthcoming Annual General Heeting.




BRIZISH ADVERTISING BHOADCAST AWARDS LIMITED 3.
- REPORT OF THE AUDITORS
YEAR ENDED 30TH SEPTRMBER 1990

TO THE MEMBERS OF BRITISH ADVERTISING BROADCAST AWARDS LIMITED

We have audited the financial stataments on pages 4 to B in accordance with Auditing Standards,
In our opinlon the financia) statements give a true and Falr view of the state of the company*s affairs
at 30th September 1990 and of its profit and source and appllcatfon of fupds for the year then ended and

have bean properly prepared In sccordance with the Companies Act 1985,

2 Manefield Street,

Lenden WiM 9FH Daniel Auerbach & Company

26th Fabruary 1991 Chiartared Acoountants
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BRITISH ADVERTISING BROADCAST AWARDS LIMITRD

FROFIT AND LOSS ACCOUNT
YEAR ENDRD 30TH SEPIEHMBER 1990

Turnovar

Cost of Sales

Cross Profit

Administrative Expenses

Operating Loss

Interest Payable

Interesl Receivabls

Profit on ordinary activitics bafore taxatfon
Tax en profit on ordinary activities

Profit (Loss) on ordinary
activities after taxation

Retalned profit brought forward

Retained prefit carried forward

The pesee ot pagan 7 and & farm pary of thoea financisl statemanta

Year
Bnded
30.5.90
218071
131556
86515
92443
( 5928)
( 275)
—Bl48

1945

(_1123)

B22
3393

4215

4,

16 Hontliys
Endnd
30.9.89

221738
87%8

¢ 3ugny.
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BRLTISI ADVERTTSING BROADCAST AWARDS LIMIZED 5,
BALANCE SHEEBT
AS AT 30TR SEPTEMBER 1990

Note 1990
FIXED ASSETS
Tangible Assets 7 2607
CURRENT ABSETS
Stocks 130 620
Debtors 8 5558 SO14
Cash at bank and in hand 9531 4y

1521% 9006
CREDITORS: AMOUNTS FALLING
DUE WITHIM OME YZAR 9 12631 _1648
NET CURRENT ASSETS 2588
I0TAL ASSETS LESS CURRENT LIABILITIES 5195
CREDITORS: AMOUNTS FALLING DUE
AFTER MORE TiHAN ONE YEAR 10 .

€ 5195 £
CAPITAL AND RESERVES
Called up share capital 11 98
Shars p:emive accout i 882
Profit and luss mecount _a1s
f 5195 £ 4373

Approved by the Board on 26th February 1991

-

-~
A.C.50lomon }

} Directors:
P.F.G.levelle )




BRITISH ADVERTISING BROADCAST AWARDS LIMITRD
STATEMENT OF SGURCE AND APPLICATION OF FUNDS
YEAR ENDED J0TH SEFTEMBER 1930

Yenr
Ended
30.9.90
SOURCE OF FUNDS
Profit on ordinary sctivities before taxation 1945
Adjustment for items not involving
the movement of fundsi~
Depreciation _2076
TOTAL GENERATED FROM OPERATIONS 5021
APPLICATION OF FUNDS
Purchase of Fixad Assets ( 1280)
Corporaticn Tax Faid (57
HET IMCREASE IN WORKIMG CAPITAL £ 2224
e
INCREASE /DECREASE IN WORKING CAPITAL
Decrusse in Stocks ( 450)
Increase/(Decrease) in Debrors 644
{Increase) /Drcresse in Craditors ( 3989)
MOVEMENT IN NET LIOQUID FUNDS
Incresse in Cash Positicn 8059
NET IRCREASE IN WORKING CAPITAL L 2224
Vmn

6‘1

16 Monkhs
Bnded
20.9.89

a8

( 20000
(164089

16038

a5
£ 1689
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BRITISH ADVERITSING BROADCABT AWARDS LIMITHD 7.
NOTES TO THE FIMANCIAL STATEMENTS
YEAR ENDED 20TH SEPYEMRER 1990

2.

3.

ACCOUNTING POLICIES

8)  Baalz of Accounting:

The {inanclal statements are prepared under the historical cost convention,

b}  Depreciation:

Tunglble sasets sva depreciated by annual {nstalments over Lheir ecstimated uxeful 1ives at the

following rates:-

Pixtures and Fittings - 25% per annum on cost.

e)  Stocks:

Stocks are valued at the lower of cost and net realissble value,

TURNOVER

Turnover consists of the income, excluding value added tax, arising from commercisl advertisfng

frstivals organised by the coapany.
turnover resulted from festivals held within the Unlted Kingdom.

The company engages in only one closs of business, and the

e SR

Ly

P

S

OFERATIHG LOSS Year 16 Mths
Ended Ended
30.9,90 30,9,89
Operating loss is stated after charging:
Drector's emoluments Nil NIl
Rentals under operating leases:
Hire of equipoent 1365 .
Other operating leases 5250 7000
Deprecistion 2076 2828
Auditor's remuneration 2250 2350
L ] -
INTEREST PAYABLE
Hire purchase {nterest 118 394
Bank overdraft {nterast 157 231
£ 275 £ 645
L -
INTEREST RECEIVARLE
Short term bark deposit interest I 8148 [ &138
Thw ki T
TAX ¢tN FROFIT ON ORDINARY ACTIVITIES
Yerpratten Tax pavable on the chargeable
prodfy fer the year at 25% (1989 - 25%) £ 1123 I s17
LT SN
cont fd, ..



10.

11.

BRITISH ADVERTISING BROADCASY AWARDS LIMITED
NOTES TO THR FINAMCIAL STATEMENTS
YEAR ENDED 20TH BEPTUMBER 1990

TANGIBLE FIXED ASSETS

Cost

Az a2t 1&t Octobar 1989
Mditiona

As av 30th Seprtember 1990
Deprecistion:

As at lst October 1989
Provided in year

As at 30th September 1990

Net book value 30th September 1990
Het book value 30th September 1989
DESTORS

Trade debtors
Prepaymencs

CREDITORS: AMOUNTS FALLIRG DUE WITUIN ONE YRAR

Trade creditors
Current corporatien tax

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

liire Purchase Accounts

CALLED UP SHARE CAPITAL

a) Authorised,
100 Ordinary Shares of £1 each

1Y Allotted, Called Up and Fully Paid,
99 Ordinary Shares of {1 each

I W

1990

2952
2606

£ 5558

11508
1123
f 12631

eyl Nl R

L

Lal il o

Fixtures

& Pitbinms

25594
1280
£ 2687

L)

2191
2076

L 2u267

T ———

£ 2607

£ 3603

-

1389

227
24640

£ 4924
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