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BRITISH APPROVALS SERVICE FOR CABLES
(COMPANY LIMITED BY GUARANTEE)

BALANCE SHEET
AS-AT 31 MARCH 2020
2020 2019

Notes £ £ £ £
Fixed assets :
Tangible assets 3 688,823 597,969
Investments 4 1,798 326

690,621 598,295
Current assets
Debtors 5 365,661 503,118
Cash at bank and in hand 3,272,528 2,112,264
_ 3,638,189 2,615,382

Creditors: amounts falling due within
one year 6 (1,712,901) (1,576,934)
Net current assets 1,925,288 1,038,448
Total assets less current liabilities 2,615,909 1,636,743
Provisions for liabllities (100,477) (67,277)
Net assets 2,515,432 1,569,466
Capital and reserves
Profit and loss reserves 2,515,432 1,569,466

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

and are signed on its behalf by:
\J&S \-\ “ %}\\\\\A\Cj\ i

J Ballingall (Chairman)

Director

Company Registration No. 01150237




BRITISH APPROVALS SERVICE FOR CABLES

(COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2020

1.1

Accounting policies

Company information

British Approvals Service for Cables is a private company limited by guarantee incorporated in England
and Wales. The registered office is Presley House, Presley Way, Crownhill, Miton Keynes,
Buckinghamshire, MK8 OES.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the smalil companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The fnanc:al statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out befow.

1.2

13

14

1.5

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to
prepare consolidated accounts, on the basis that the group of which this is the parent qualifies as a smalt
group. The financial statements present information about the company as an individual entity and not
about its group. .

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. In
making this assessment, the directors have considered the potential impact of COVID-19 on the business.
Given the nature of the work undertaken by the company, business is expected to continue during the
period restrictions are imposed to deal with the pandemic, albeit at a reduced level to that experienced in
recent years. The directors expect the company to at least cover its costs over this period and, with the
benefit of significant cash reserves at the start of the year, they continue to adopt the going concern basis
of accounting in preparing the financial statements.

Turnover
Turnover represents the total invoice value, excluding value added tax, of fees for certification, approval,
testing and licensing where the work has been undertaken during the year.

Those amounts which have been invoiced to customers but which relates to work to be undertaken in the
future are classified as deferred income and carried forward as creditors falling due within one year.

Research and development expenditure

Research expenditure is written off to the profit and loss account in the year in which it is incurred.
Development expenditure is written off in the same way unless the directors are satisfied as to the
technical, commercial and financial viability of individual projects. In this situation, the expenditure is
deferred and amortised over the period during which the company is expected to benefit.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




BRITISH APPROVALS SERVICE FOR CABLES

(COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

1.6

Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Leasehold improvements over lease term of 10 years
Plant and machinery 5-15 years straight line
Fixtures, fittings & equipment 2-5 years straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed
for impairment at each reporting date and any impairment losses or reversals of impairment losses are
recognised immediately in profit or loss.

A subsidiany | n-enti ontrolled—by—the—cermpan —Cantrol—ia

1.7

1.8

operating policies of the entity so as to obtain benefits from its activities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its camying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.




BRITISH APPROVALS SERVICE FOR CABLES

(COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

1.9

Accounting policies , (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 'Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settie on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An_equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans, are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the

" present value of the future payments discounted at a market rate of interest. Financial liabilities classified

1.10

as payable within one year are not amortised.
Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within

~one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially

at transaction price and subsequently measured at amortised cost using the effective interest method.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised
in profit or loss immediately, together with any changes in the fair value of the hedged asset or liability that
are attributable to the hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.




BRITISH APPROVALS SERVICE FOR CABLES

(COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) -

FOR THE YEAR ENDED 31 MARCH 2020

1.1

Accounting policies A {Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each. reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected-to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate
to taxes levied by the same tax authority.

Employee benefits
The costs of short-

1.12

1.13

are required to be recognised as part of the cost of stock or fixed assets

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or
loss on a straight line basis over the term of the relevant lease except where another more systematic
basis is more representative of the time pattern in which economic benefits from the leases asset are
consumed.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was:

2020 2019
Number Number
Total 46 43




BRITISH APPROVALS SERVICE FOR CABLES
(COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

3. Tangible fixed assets -

Cost

At 1 April 2019

Additions

At 31 March 2020

Depreciation and impairment
At 1 April 2019

Depreciation charged in the year

At 31 March 2020

Carrying amount

Land and Plant and Total
buildings machinery
etc

£ £ £

126,014 1,434,097 1,560,111
15,191 214,553 229,744

141,205 1,648,650 1,789,855

96,331 865,811 962,142
13,701 125,189 138,890

110,032 991,000 1,101,032

A3 tMarctr 2020 31,173 657,650 688,823
At 31 March 2019 29,683 568,286 597,969
4 Fixed asset investments
2020 2019
£ £
Shares in group undertakings and participating interests 1,798 326
Movements in fixed asset investments
Shares in
group
undertakings
£
Cost or valuation
At 1 April 2019 326
Additions 1,472
At 31 March 2020 1,798
Carrying amount
At 31 March 2020 1,798
At 31 March 2019 326




BRITISH APPROVALS SERVICE FOR CABLES

(COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

5 Debtors

2020 2019
Amounts falling due within one year: £ £
Trade debtors : 233,624 302,460
Other debtors 5,995 6,795
Prepayments and accrued income 126,042 193,863
365,661 503,118

6 Creditors: amounts falling due within one year
2020 2019
£ £
Trade creditors 244 899 108,041
Corporation tax 202,213 40,271
Other taxation and social security 40,796 42,660
Other creditors 308 613
Accruals and deferred income 1,224,685 1,385,349

1,712,901 1,576,934

7 Provisions for liabilities

2020 2019
£ £
Deferred tax liabilities 100,477 67,277

8 Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Andrew Lawes MA MSc FCA.
The auditor was Mercer & Hole.




BRITISH APPROVALS SERVICE FOR CABLES

(COMPANY LIMITED BY GUARANTEE) ‘
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

10

Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments
under non-cancellable operating leases, as follows:

2020 2019
£ £
Leasehold property and equipment 203,431 301,542

Control

The company is a company limited by guarantee and at 31 March 2020 had 3 members who each had
undertaken to contribute, if necessary, to the assets of the company in the event of it being wound up whilst
a member, or within one year of ceasing to be a member, up to an amount not exceeding £1.




