Report of the Auditors

To the Membhers of
British Approvals Services for Cables

We have audited the Financial Statements on pages ¢
to 11 in accordance with Auditing Standards.

In our apinion the Financial Statements give a true
and fair view of the state of the Company’s affairs at
3Est March 1991 and of its profic and source and
applicarion of funds for the year ended on thar date,
and have been properly prepared in accordance with

the Companies Act l9§5. %

Date 8th August 1991
HILLIER HOPKINS,
Chdrtered Accountants,
79 Marlowes,

Hemel Hempstead,
Herts. HP1 ILW
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BAITISH APPAOVALS SERVICE FOR CABLES
(Being a Lompany Limited by Buarantee and not having a Share Copital)

REPOAT ON THE ACCOUNTS

The Board of Management present herewith the Company’s Accounts 7or the year ended
315t March 199%, and report as follows :i-

1. BUSINESSG REVIEW

The Compeny has traded continuagusly throughout the year with & programme
of certification of Cablea, Flaxible Cords and Ancillary Products, the net
trading protit before taxation being £90,823. After asetting aside £20,594
for taxation, this leaves £70,229 which will be carried to reserves.

The Company is prohibited under its Memorandum of Association from making
5 distripution to its Members.

2. FIXED ABSETS

The fixed assets of the Company, together with any changes during the
- year, are shown in detail in the Notes to the Accounts.

3. BOARD OF MANAGEMENT

The Members of the Board of Management who served during the year,
together with Observers and Chief Dfficers, are listed on page 2.

4. MEHBERBHIP

The Company is a company limited by guarantee and at 31st March 1991 had
geven members who had each undertaken to contribute, if necessary, lo the
assets of the Company in the event of it being wound up while he is a
member, or within one year of ceasing to be @ member, up to an amount not
exceeding £1.

5. AUDITOAS
#iessrs. Hillier Hophkins, Chartered Accountants, have indicated their
willingness to continue in offjce.
) [{9 Pl
' 8y Order of the Board
X zfﬁzgij 6:? A\ 24%?%%5
Date G}QH\ R \3\6 ﬁe“ . e/ml,#m L o R ¢ ; KA /A
Secritary
125 High Holborn
London

We1v 646




BAITISH APPROVALS SERVICE FOR CABLES
(Being a Company Limited by Guarantes and not having a Share Cagital)

BALANCE SHEET AT 3) HARCH 1991

31 March 1990
£ E

31 HMarch 1991
£ E

FIXED AGBETS
Tangible assets

CUBRENT ASBETS

Debtors 2 127,321 223,129
Cash at bank & in hand 325,746 202,948

453,067 426,075

CREDITGRS -
Amounts falling due
wilhin one year 3 401,802 430,067

MET CUARENT ASSETS /
{LIABILITIES)

61,265 (3,992)

PROVISIONS FOA
LIABILITIES AND CHARBES

Deferred itaxatian

2i1

£ 74,793 £ 4,564

RESERVES

Profit and\loss account £ 74,793 £ 4,564

Chairman

Date

The Accounting Policies and Notes on pages ? to 11 form part of these Accounts.



BRITISY APPASYALS LCEVICE FOR_CABLES

{Being & Company Limited iy Gue.senize and not having a Share Capitel)

PADFIT AND i0SS ACCOUNT FOR THE YEAR ENDED 31 MARCH 199)

31 March 1991 31 March 1990
£ £

TURNOVER 1,017,978 281,789

COST OF SALES 646,571 590,934

GADSS PROFIT 371,407 190, 855

Administrative expenses 328,892 246,210

DEERATL.'G PROFIT /
(LO8S) 42,515 (55, 3588)

Nun Qpr-ating income 48,308 59,062

PAOFIT ON ORDINARY
ACTIVITIES BEFORE TAX 3,7a7
Taxatiaon’ 84
PADFIT ON ORDINARY
ACTIVITIES AFTER TAX
Ratained profit from
i previous years
Retained prafit «t
31 March 1991

The Acccunting Palicies and Notes on pages ? to 11 form part of these Accounts.




- BRITISH APPAOVALS SERAVICE FOR CABLES
{Being a Company Limited by Guarantes and not having a Share Capital)

STATEMENT OF SOUACE AND APPLICATION OF FUNDS FOR THE YEAR ENDED 31 MARCH 1991

31 March 1991 31 March
£ £ £

SOUACE OF FUNDS
Proiv't before taxatian
Adjustment for ftem not

involving the mavement of funds
Depreciation

APPLICATION BF FUNDS

Taxation paid

Purchase of fixed asseks
_ 5,284
£(4,5875)

INCREASE/( DECREASE) IN

LORKING CAPITAL
bebtors (95,808) 153,394

Crecditors falling due within
ane year 48,564 (185,310)

(47,244) (31,816)
MOVEMENT IN NET LIQUID FUNDS
Lash at bank and in hand 122,800 26,941

£ 75,856 £ (4,9875)

The Accounting policles and Notes on pages 7 to 11 form pert of these Accounts.
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. BAITISH APPRUVALS SEAVICE FOR CAHLES
(Being a Campany Limited by Guarantee and not hawing a Share Capital)

ACLOUNTING POLICIES

The following notes outiine tha main Accounting Policies of the Company, which
have been used consistently in preparing these Accounts.

1. BASIS OF ACCOUNTING

These Accounts have been prepared under the historicel cost accounting
convention.

TANGIBLE FIXED ASSETS AND DEPRECIATION
Tangible fized assats are steted et cost.

Provision is made for depreciation on all tangible fixed assets at rotes
calculated to writa off their cost, less their astimeted residual value,
aver the expected useful lives of the assets, as follows:

Short leasehold premises Straight lipe aver lease psriod
Fixtures and fittings 25% reducing balance
Computar equipment 25% straight line

TURNOVER

Turnaver represents the value of fees for certification, approval, testing
and licensing where the work has been undertaken by the balance sheet
date, stated net of Value Added Tax.

Those amounts which have been invaiced to customers but which relate to
work to be undertaken in the future are classified as deferred income and
are carried forward in creditors falling due within one year.

This accounting policy represents a change from that adopted in prior
years. It has not been considered practicable to restate the prior year’s
figures to reflect this change in accounting palicy.

PENSION CONTRIBUTIONS

The company operates a defined contribution pension scheme for some of its
employees. Such contributions due for the accounting period are charged in
the praofit and loss account.

LEASED ASSBETS

flentals payable under operating lease are charged to the profit and loss
account in the period to which they rslate.

DEFERAED TAXATION

No provision is made for deferred taxation arising from Lbhe allocatiaon for
taxation purposes of income and expenditure to periods different from
those used for accounting purposes unless there is a reasonable
probability that such timing differences will give rise to a taxation
liability in the forseeable future.
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N BRITISH APPROVALS SERVILE FiUR CABLES
(Being & Company Limited by Buarantee and not having a Share Capital)

NOTES TO THE ACCOUNTS 31 MARCH 1991

TANGIHLE FIXED ASSETS

£asT
Short Office

Leasehold Equipment
1 April 1990 6,750 2,408
Additians - 21,797
3t March 1991 6,750 24,208
DEPRECTIATION
i April 1990
Year charge
31 March 199
NET BOOK VALUE
31 March 1991

§ April 1990

DEBTDAS
1991 1990

Trade debtors 109,513 200,189
Other Jdshtors and prepayments 17,808 22,940

£127,321 £223,129

CAENITOAS —~ Amounts falling due
wilhin one year

1991 1990

Trade creditors 348,974 357,908
Carperation Tax 20,583 84
Other creditors and accrusls 32,445 72,075

£401,802 £430,067




BRAITISH APPROVALS SERVICE FDR CABLES
{(Being 8 Company Limited by Guarantea and not having a Share Capital)

NOTES TO THE ACCOUNTS 337 MAACH t991 (Continued)

TURNOVER

The company’s turnover derives solely fram itsg principel activity which is
the certification of cables, flexible cables and ancillary products.

The @nalysis af turnover by geographical areas is as follows :-
19919 1990
United Kingdam 704,066 421,923

fverseas 313,912 359, 866
£1,017,978 £781,788

PRAOFIT ON ORDINARY ACTIVITIES BEFURE TAXATION
Profit on ordinary activities is stated after charging the following :-

19917 1990
Depreciation aof owned assets 6,614 602
Auditors’ remuneration 3,360 2,225
Dperating leases - equipment hire 5,712
Bperating leases - property rental 10,684
Chairman’s remuneration - fees 5,000

EMPLOYEES

The average number af the company’s employees during the year was as
follaws :-

1991 1990

Management
Administration

The details of emoluments paid during the year, including those ta the
Members of the Board, were as follows :-

1991 1990

Chairman’s fees 5,000 4,500
Yages and salaries 81,21 6,628
Social Security costs 8,352 692

Pension casts 10,229 927
£104,792 £ 12,744

—_— . LT
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BAITISH APPROVALS SERVICE FOH CABLES
{Being a Company Limited by Buarantea and not havinp a Share Capital)

NOTES TO THE ACGOUNTS 33 MAACH 1991 {Continued)

NON OPEAATING INCORE

1980

Department of Trade & Industry -
Brant received - 20,400

Interest receivable 48,308 38,662
£ 48,308 £ 59,062

TAXATION

Taxatiaon is based on the year’s profits and comprises the following :

1991 1990

Corporation tax at 25% 20,383 84
Deferred taxation 211 =
‘ £ 20,594 £ 84

The tax charge for the year has been reduced by £2,476 as a result of
losses brought forward.

DEFERRED TAXATION

Movement in year :-

At 1 April 1990 -
Charge for year 211
At 31 March 1906% £ 211

As explained in the Accounting Policies provision is made for taxetion
lisbilities arising from the allocation of items to different periods for
taxation and accounting purposes, except where it is probeble ihat a
1iability will not crystallise.

The source of the balance an the deferred taxation account and the amounts
for which provision has not been made are as follaws :-

Provided
1991 1990

Short term timing differences £ 211

Unprovided
19981 1590

Short term timing differences 830
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BRITISH APPHOVALS SERVICE FUR CABLES
(Being a Company Limited by Guaranter and not having a Share Capital)

NGTES TO THE ACCOUNTS 31 MAACH 1991 (Centinued)

FINANGIAL COMMITHENTS UNDER OPERATING LEAGES

The Company had annual commitments under non-cancellable operating leases
as set out below :-

1991 30

Short leasehold property
Operating lease which expire
over five years
Other
Operating lease which expire
in the second to fifth years

CAPITAL COMMITMENTS
L]

Contracted but not provided for
Authorised but not contaected for
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BAITISH APPRUVALS SERVINE FOR CAHLES

Page 12

{Being a Company Limited by Guarantee and not having a Bhare Capital)

DETAILED PROFIT AND LOSE AGCCOUNT
for the year ended 31 March 1991

Trading account

Certification, approval, testing
and licensing fees

Less: Oirect costs of above

Grass profit

Other income
Interest receivable
DTI grant received

Adminigtrative expenses
BST Administratian
Chairman’s fess

Travel & memting expenses
Legal faes

Audit fee

Accountancy

Hank charges

Beoks & publications
Conaultancy

Insurance

Printing & stationery
Staff saslaries

Social security costs
Pensian costs

851 Staff chargas
Temporary staff
Recruitment fees
Depreciation

Discounts given

Sundry expenses
Advertising & erxhibitions
Cleaning

#Hotor vehicle expenses
Medical insurance
Postage

Photacopler costs

flent, rates & service charge
Special tests - overhead
Subscriptions

Telephone, fax etc
Training

Computer consumables

fad debts

Net profit before taxatian

Year to Year to
31 March 1891 3% March 19890
£ £ E £
1,017,978 781,789
(646,571} (590,934}
371,409 190, BSS
48,308 38,662
- 20,400
48,308 59,062
21,348 179,999
5,000 4,500
12,229 10,430
2,668 2,100
3,360 2,258
6,548 1,000
471 76
1,415 -
2,500 P -
7,361 7,900
15,0686 1,333
81,211 6,625
8,352 692
10,229 927
5,800 -
1,265 1,395
1,235 3,634
6,614 602
19,565 21,727
655 699
76,602 -
1,820 -
6,753 -
319 -
1,832 -
1,941 -
17,952 -
200 -
1,284 -
2,858 -
3,102 -
1,360 -
(211} 316
{328,892} (246,210)

£ 90,823

_— .



