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Eastbourne Harbour Company Limited
Directors’ repert and financial statements
For the year ended 31 December 2007

Directors’ report

The directors present their annual report and the audited financial statements for the year ended 31 December 2007
Principal activity and business review

The company 1s principally engaged m the development of the harbour at Eastbourne, Sussex

Profits and dividends

The loss before taxation for the year was £155 (2006 profit £200)

The directors do not recomnmend the payment of a dividend for the year (2006 £Nil)

Directors

The directors who served during the year were

SP Eastwood

J McDonough

CF Grrling (resigned 2 Apr1] 2007)
RW Robinson

MW Ormniss

RF Tapp

Fixed assets

The directors consider that the market value of the company’s mterest in freehold land continues to exceed the
amount shown 1n the balance sheet, but no recent professional valuation has been undertaken

Disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there 1s no relevant audit information of which the company’s auditors are unaware, and each director has
taken all the steps that they ought to have taken as a director to make themselves aware of any relevant audit
information and to establish that the company’s auditors are aware of that information

Auditors

In accordance with Section 385 of the Companies Act 1985 a resolution for the re-appomtment of KPMG Audit Ple
as auditors of the company will be proposed at the Annual General Meeting

Approved by the Board on 5 March 2008 and signed on 1ts behaif by

U,

RF Tapp 24 Birch Street
Secretary Wolverhampton
WVl 4HY



Eastbourne Harbour Company Limited
Directors’ report and financial statements
For the year ended 31 December 2007

Statement of directors’ responsibilities in respect of the directors’ report and the
financial statements

The directors are responsible for preparing the directors’ report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements n accordance with UK Accounting Standards and apphicable law (UK
Generally Accepted Accounting Practice)

The financial statements are required by law to give a true and fair view of the state of affairs of the company and of
the profit or loss of the company for that period

In prepartng these financtal statements, the directors are requured to

+  select suitable accounting pohcies and then apply them consistently,
. make judgments and estunates that are reasonable and prudent,

. state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explamed 1n the financial statements, and

s  prepare the financial statements on the going concern basis unless 1t 15 inappropriate to presume that the
company will continue in business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that 1ts financial statements comply with the
Companies Act 1985 They have general responsibility for taking such steps as are reasonably open to them to
safeguard the assets of the company and to prevent and detect fraud and other rregularities
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KPMG Audit Plc

2 Cornwall Street
Birmingham
B3 2DL

Independent auditors’ report to the members of Eastbourne Harbour Company
Limited

We have audited the financial statements of Eastbourne Harbour Company Limited for the year ended 31 December
2007 which compnise the profit and loss account, the balance sheet and the related notes These financial statements
have been prepared under the accounting policies set out theren

This report 1s made solely 1o the company’s members, as a body, in accordance with Section 235 of the Compames
Act 1985 Our audit work has been undertaken so that we might state to the company’s members those matters we
are required to state to them 1n an auditor’s report and for no other purpose To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the company and the company’s members as a body,
for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and anditors

The directors’ responsibilities for preparing the financial statements in accordance with applicable law and UK
Accounting Standards (UK Generally Accepted Accounting Practice} are set out m the Statement of Directors’
Responsibilities on page 2

Our responsibility 1s to audit the financial statements mn accordance with relevant legal and regulatory requirements
and International Standards on Auditing (UK and Ireland}

We report to you our opmnion as to whether the financial statements give a true and fair view and are properly
prepared in accordance with the Companies Act 1985 We also report to you whether 1n our opinion the information
given in the Directors’ Report 1s consistent with the financial statements

In addition we report to you 1f, 1n our opimion, the company has not kept proper accounting records, 1f we have not
recerved all the information and explanations we require for our audit, or if information specified by law regarding
directors’ remuneration and other transactions 15 not disclosed

We read the Directors’ Report and consider the implications for our report if we become aware of any apparent
masstatements within 1t

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued by the
Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures in the financial statements It also includes an assessment of the sigmificant estimates and judgments
made by the directors mn the preparation of the financial statements, and of whether the accounting policies are
appropnate to the company’s circumstances, consistently apphed and adequately disclosed

We planned and performed our audit so as to cbtain all the information and explanations which we considered
necessary m order to provide us with sufficient evidence to give reasonable assurance that the financial statements
are free from material misstatement, whether caused by fraud or other iregularity or error In forming our opinion
we also evaluated the overall adequacy of the presentation of information in the financial statements



Independent auditors’ report to the members of Eastbourne Harbour Company
Limited (continued) ’

Opinion
In our opimion

e the financial statements give a true and fair view, n accordance with UK Generally Accepted Accounting
Practice, of the state of the company’s affairs as at 31 December 2007 and of 1ts loss for the year then ended,

o the financial statements have been properly prepared in accordance with the Compamies Act 1985, and

e the information given 1n the Directors’ Report 15 consistent with the financial statements

ke A\ €l

KPMG Audit Plc 5 March 2008
Chartered Accountants
Registered Auditor




Eastbourne Harbour Company Limuited
Darectors’ report and financial statements
For the year ended 31 December 2007

Profit and loss account
Jor the year ended 31 December 2007

Note 2007 2006

£ £

Turnover ! 500 500
Administrative expenses (300) (300)

Operating profit 2 200 200

Interest payable (355) -

(Loss)/profit on ordinary activities before taxation (155) 200
Tax on (loss)/profit on ordinary activities 4 47 (60)

{Loss)/profit for the financial year 9 {108) 140

There 1s no difference between the result as disclosed in the profit and loss account and the result on an unmodified
histonical cost basis 1n esther the current or preceding financial year

There were no recogmised gains and losses m ether the current or preceding financial year other than the profit for
those years All amounts relate to continuing operations



Eastbourne Harbour Company Limited
Durectors’ report and financial statements
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Balance sheet
at 31 December 2007

Note 2007 2006

£ £ £ £
Fixed assets
Tangible assets 5 32,344 32,344
Current assets
Debtors 6 10,722 10,475
Creditors Amounts falling due wittun one year 7 (5,936) (5.581)
Net current assets 4,786 4,894
Total assets less current habilities 37,130 37,238
Capital and reserves
Called up share capital 8 50,000 50,000
Profit and loss account 9 (12,870} (12,762)
Equity shareholders’ funds 10 37,130 37,238

These financral statements were approved by the Board of directors on 5 March 2008 and were signed on 1ts behalf
by

NS

SP Eastwood
Director




Eastbourne Harbour Company Limited
Dhrectors’ report and financial statements
For the year ended 31 December 2007

Notes
(forming part of the financial statements)

1 Accounting policies

The following accounting policies have been applied consistently mn dealing with items which are considered
materal in relation to the company's financial statements

Basis of accounting

The financial statements have been prepared under the historical cost convention, and 1n accordance with apphcable
UK accounting standards

Cash flow statement

Under Financial Reporting Standard | the company 1s exempt from the requirement to prepare a cashflow statement
on the grounds that its ultimate parent undertaking, Carilhon ple, includes the company’s cash flows mn 1ts own
published consolidated cash flow statement

Taxation

The charge for taxation 1s based on the result for each year and takes into account deferred taxation, calculated
accordance with the requirements of FRS19 “Deferred taxation” Deferred tax assets or habilities, which arise from
trming differences between the recogmtion of gamns and losses i the financial statements and their recognition 1n the
tax computation, are calculated on a non-discounted full provision basis

Turnover

Tumnover represents the value of work undertaken during the vear, excluding value added tax All turnover arises mn
the UK

Tangible fixed assets
Frechold land 1s not depreciated

2 Operating profit

2007 2006
£ £
Operating profit is stated
dfter charging
Audstors’ remuneration
Audit of these financial statements 300 300

The above audit fee represents a recharged amount from Canllion ple

Fees paid to the company’s auditer, KPMG Audit Plc and 1its associates, for services other than the statutory audit of
the company, are not disclosed mn these financial statements since the consolidated financial statements of the
company’s parent, Carilhion plc, are required to disclose non-audit fees on a consohdated basis

3 Directors' emoluments

The dwrectors, who are the only employees of the company, have neither received nor waived any remuneration
during the year (2006 £Nii)




Eastbourne Harbour Company Lirmted

Directors’ report and financial statements
For the year ended 31 December 2007

Notes (continued)

4 Tax on profit on ordinary activities
(a)  Analysis of (credit)/charge in the year
2007 2006
£ £
UK corporation fax
Corporation tax “@n 60
Total current taxation on (lossyprofit on ordinary activities 7N 60

(b)  Factors affecting the tax credit for the current year

The current tax credit for the year 1s the same (2006 the same} as the standard rate of 30% (2006 30%), as shown
below

2007 2006
£ £
Current tax reconciliation
{Loss)/profit on ordinary activities before tax (155) 200
Tax on profit on ordinary activittes at UK standard rate of corporation tax of 30%

(2006 30%) 7 60
Current tax (credit)/charge for the year @n 60
{c) Factors that may affect future tax charges
From 1 Apri] 2008, the tax rate applicable to the company will decrease from 30% to 28%

5 Tangible assets
2007 2006
£ £
Frechold land at cost 32,344 32,344

The directors consider that the market value of the company’s interest in freehold land continues to exceed the
amount shown m the balance sheet, but no recent professional valuation has been undertaken

6 Debtors v
2007 2006
£ £
Amounts owed by group undertakings 10,675 10,475
Group rehef 47 -
10,722 10,475




Notes (continued)

7 Creditors: amounts falling due within one year

Amounts owed to group undertakings
Corporation tax
Accruals and deferred income

8 Share capital

Authonised:
1,000,000 ordinary shares of £1 each

Allotted, called up and fully paid
50,000 erdmary shares of £1 each

9 Profit and loss account

At beginmng of the financial year
(Loss)/profit for the financial year

At end of the financial year

10 Reconcihiation of movements 1n equity shareholders’ funds

(Loss)/profit for the financial year
Opening equity shareholders’ funds

Closing equity shareholders’ funds

11 Related party disclosures

Eastbourne Harbour Company Limited
Directors’ report and financial statements
For the year ended 31 December 2007

2007

5,581

385

5,936

2007

1,000,000

50,000

2007
£

(12,762)
(108)

(12,870)

2007

(108)
37,238

37,130

2006

5,450
131

5,581

2006
£

(12,902)
140

(12,762)

2006

tn

37,098

37,238

As a wholly owned subsidiary of Carilhion plc the company has taken advantage of the exemption under Financial
Reporting Standard 8 not to provide information on related party transactions with other undertakings within the
Canlhon plc group Note 12 gives details of how to obtain a copy of the published financial statements of Canllion

ple

12 Controlhng companies

The company's controlling company 1s Sovereign Harbour Limited, its immediate parent company, whlst the
company's ultimate controlling company 1s Canllion ple, its ultimate parent company, both of which are registered in

England and Wales

Copies of the group financial statements of Canllion plc are available from 24 Birch Street, Wolverhampton, WV 1

4HY
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