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REPORT OF THE AUDITORS TO THE MEMBERS OF CRISTOBAL ESTATES LID.

We have audited the financial statemencs on Pages 1~4 including the Note
to the Balance Sheet im accordance with upproved auditing standerds,

The financial statements have been dizun up on a going concern basis
which ascumes that the facilities referred to in the Note to the
Balance Sheet widel be continued. .,

Subject to this, in our opinion, the financial statements which have
been prepared under the historical cost convengiocn, give a true and
fair view of the state of affairs of the Company at 31st Decembe:r 1984
and of the Profit and Loss Account for the yenr then ended and comply
with the Companies Acts 1948 to 1981,

Sugarwhite, Halle, Davis & Co.,
250/256, St. Ann's Road,
London, N15 5BN
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CRISTODAL LSTATES LEIMITED

REPORT OF THE DIRVCTORS

v1e Divectsrs present herewith their Raeport togethor with the sudited
Accounts of the Compeny for the year ended 3lat Daceuber 198%

B

rincipal Activivy

The prineipal activity of tha Company during the yezx was property
trading.

Accounts and Dividend

The results of the Company for the yeaf under seview ave set out in
the attached Profit ard Loss dccount.

The Directors do not recommend a dividend.

Properties

fhe Bircotors have reviewed the trading stock and are satisfied that
each proporty still hae a value at least aqual to the figures at which
it is included in the Balanca Sheet at 31st Decembar 1984. ;

Directors \
y . )

The Directors of the Company who served throughout the year weve:

Me. P. Pizer and We. I.M, Ratz, both of whom are atill in office.

The ARticles of hssociation of ‘the Compaiy do not require the Directors
to retire by rotation.

Neither Dircctor has d service comtract nor does either receive any
emoluments £rom the Conpany.

Directors' Interests in Share Capital

Both Directors hold one share each of the Issue Shave Capital of the
Company. :

Auditors
A Resolution will be proposed at the forthcoming Annual General Mecting

that Messrs. Sugarvhite, Halle, Davis & Co., be reappointed Auditors
of the Company and that their remuneration be determined by the Directors.

By Order of the Hoard
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CRISTOBAL RSTALSS LIMITER

Bnlance Sheaet

Sharxe Capital
Authoriged:
100 Ordinary Shaves of £1 each

igsued and Fully Paid:
2 Lrdirary Shares of £1 each

Profic and Loss Account -
Adverse Balaane

Shares in Subsidiary Company

Less: Amount due to Subsidiory

Qurrent Assets

Proverties held for trading at
Loier of Cost oy Valuation

Debtcrs

Lesg: Current Liabilities

Creditors

Bank Overdraft (Secured)
{Note 1)

31lot Deconker 1934

1983
106G 100
= —c] o]
2 2

(2,573,885) (2,552,558)

(2,573,383) (2,552,658)
19,000 19,000
(107,517) (107,517)
(82,517) (88,3517

516,127 534,584
37,356 553,483 62,838 597,422
464,966 508,905

2,525,583 2,002,238
513,266 (3,038,849) 1,059,323 (3,061,561
(2,573,883 (2,552,6%6)
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CRISTOBAL ESTATES LIMITED

NOTES T0 THE ACCOUNTS
YEARD ENDING 31st DECEMBER 1984

Note 1.

Certain of the Company's properties having a Book Value of
£330,000 are charged as part security for borrowings by the
Company which at 31st Decowber 1934 amounted to £513,266 ang
also for the borrowings of oter chmpanies, not comnected

with this -Company, which at 31st December, 1984, amounted
to £355,443, | ,

Cther companies not.coppected with this Company have algo

¢harged property to secure the Bank borrowings to
Cristobal Estates Ltd, o

Los



CRISTOBAL

3.

FSTATES LIMITED

Profit aud Lons Account

Rents and Charges Receivable

Leas: Property Outgoings

Suzplus on Sale of Properties

Deduot::
Audit Fees
Legel & Professional Charges
Bank Interest
LC3S FOR THE YEAR

Advers: Balance Brought Foxrward

Adverse Balance Carried Forward

®ear to 3lst Decombey, 1984

1983

127,669

98,394
29,275

41,500
70,775

590 £30
3,325 2,340
92,002 177,351

(21,227)

(2,552,658)
(2,573,885)

131,493

77,973
53,520

28,511
B2,031

180,321
(98,290)

(2.454,368)
£%,552,658)
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