CRISTOBAL ESTATES LIMITED

(REGISTEREL NUMBER: 1138461)

FINANCIAL STATEMENTS

for the year ended

) 31ST DECEMBER 1992

)

.APAAMR.

Fpmy
30 DEC 1833
COHEN, ARNOLD & CO
CHARTERED ACCOUNTANTS .
' LONDON W 1 }ﬂjL“g?




CRISTOBAL ESTATES LIMITED
INDEX TQ THE FINANCIAL STATEMENTS

FCR_THE YEAR ENDED 31ST DECEMBER 1992

Page

1 Directors’ Rcport

2 Auditors’ Report

3 Profit and Loss Account
4 Balance Sheet

Notes to the Financial Statements

[ B
1
~J



o o o €

CRLSTOBAL_ESTATES LIMITED
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THE DI RECTORS. REPORYT

The Directors have pleasure in presenting their Annual Report together with
ghe finanvial Statements of the Company for the year ended 3lst pecember

1532,

BUSINESS REVIEW ' . '
The principal activity of the Company is Prorerty Trgdlng which has‘remained
unchanged during the year and no ¢hange is anticipated in the immediate

future,

RESULTS AND DIVIDEND
The financial results of the Company’s activities for the year ended 3lst
December 1992 are fully reflected in 'the attached Financial Statements

rogether with the Notes thereon.

rhe Directors do not recomrend the payuent of a dividend for the year under
review.

PROPERTIES

The Directors have carefully reviewed the Company's propesty trading
vortfolio and they are satisfied that each property has a value at least
zqual to the figure at which it is included in the Balance Sheer at 31st

December 1992,

DIRECTORSG
The Directors of the company who served throughout the year were:

-

Mr P Pizer and Mx T M Katz and Mr B & E. Freshwater.

The Articles of Association of the company do not require the Directors to
retire by rotation.

The Direstors do not have service contracts and have not reczeived any
zmoluments Yrom.rhe company.

DIRECTORS® INTEREST IN SHARE CAPITAL

1992 1991
Mr P Pizer 1 ]
Mmr I M Katz 1 1

Mr B 8 B Freshwatexr

AUDITIORS
~ resolution will be proposed at the Annual Ganeral Meeting that Messys,

‘chen, Arnold & Cc., chartered Accountants, are to be reappointed Auditors
. the Company and that their remuneration is to be determined by agreement
sith the Directors.

ay ORDER OF THE BOARD
HEAU OFFICE:

Freshwater House
éé?, 158/162 Shaftesbury Avenue
...... {.............. LONDON WC2ZH S8HR
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Chertered Accountants
Registered Auditors

13-17 New Burlington Place
3/J5C/R8/3462 Regent Street, London W1X 2JP

Telephone; 071-734 1362

Fax: 071-1434 1117

Our Rylermnce:

it Reference

The Directors

Cristobal Estates Limited

158-162 Shafteshury Avenue "9 SEPIGIY
London (/C2H BHR

Deaxr Si.. .

CRISTOBAL ESTATES LIMITED & SUBSIDIARY UNDERTAKING - EXEMPTION
FROM PREPRRATION OF GROUP RCCOUNTS

We have examined the Accounts of Cristobal Estates Limited and of
its Subsidiary Undertaking for the year ended 31 December 1992 in
vrder to ascertain whether Cristobal Estates Limited may take
advantage of the exemption conferred by Section 248 Companieg Act
1985 with regard to the non-production of Group Accounts.

We would, -t@erefore, confirm to you that, as & result of ou:x
examination of the above mentioned Accounts, the aggregate turnover
of Cristobal Estates Limited and its Subsidiary Undertaking is not
more than £3.36 million gross and the aggregate number of employees

1s not more than 50.

On the basis of the above, in our J.ﬂ-‘rr “ristobal Estates Limited
is entitled to the exemption confe;rec by Sectiun 248 Compan.es Act
1985 and need not, therefore, prepare Group Accounts.

Yours faithfully,

L//?E‘/)'lm, Qw&L w CC? )

COHEN ARNOLD & CO - CHARTERED ACCOUNTANTS
AND REGISTERED AUDITOR

A.J,Cohon FCA M, Bamoti FCA 1.8, Dsvis FCCA O, M, Bims FCA ), Sehwarz FCA M. Blum FCA
D. B. Myers ACA 8, D, H. Abrohams ACA  J. A. Neumann ACA
Consultant: M. Storn FCA MP J, Schonberg FCA

Cohen Arnald & Co, aro authorised 1o carry on Investment Business by the Institute of Chartered Accountunis in England and Wales
in Associotion with Haesis Lipman ¢ Liconsed Insolvency Practdioners




REPORT OF THE AUDITORS, COHEN ARNOLD & CO.,

TO_THE MEMBERS OF

CRISTOBAL ESTATES LIMITED

We have audited the Pinancial Statements on pages 3 to 7 in accordance with
Auuicing Standards.

The financial statements have been prepaied in accordance with accounting
pr;ncmple; Appropriate to a going concern, this is dependent primarily upon
the fontinued provision of finance facilities by the principal loan
creditor ruferred to in note 8 to the accounts.

Subject to™the foregoing, in our opinion, the f.1ancial statements give a
*rue and fair yjew of the state of affairs of the Company at 31lst December
1992 and of the loss for the year then ended and have seen properly
prepared in accordance with the Companies Act 1SRS.

COHEN, ARNOLD & CO

Lordon —~ Chartered Accountants and
DaLe:.gzéazi)/)éé;;Tﬂ,,1995& Registered Auditor

Page

m&-)\




CRISTOBAL

ESTATES LIMITED

PROFTI'T AND LOSS ACCOUNT

FOR_THE YEAR ENDED 318T DECEMBER 1932

Note

Rents ard Charges Receivable 2

Propelvy Outgoings 2

Surplus cn Sale of Properties

Interest Receivable
Wdministrative Expenses 3
Interest Pavyable 4

LOSS ON ORDINARY ACTIVITIES
BEFORE AND AFTER_ TAXATION

Adverse Balance Brought Forward

Adverse Balance Carried Forward

The notes referred to above form

i

253,602

{208,727)

44,875

44 ,8%"

178
(15,151)
(372,247)
(342,345)

{3,674+,796)

£{4,017,141)

s ———

part. of these Accounts,

1991
£

366,607

(200, 280)

166,503

341

166, 844
396
{33,244)

(338,418} )

(204,422)

(3,470,374)

£(3,674,796)

P e i




CRYISTOBAL ESTATES LIMITED

BALANCE SHREET AS AT 31ST DECEMBER 199

Notes
FIXED ASSETS
Investments S
CURRENT ASSETS
Propsrties i.eld
for trading 6
Debtors 7

CREDITORS: Amounts Falling
Due Within One Year 7

NET CURRENT LIABILITIES

CAPITAL AND RESERVES

Called-up Share Capital =]

Profit and Loss Account

1992 1891
£ E £ £

(38,517) {38,517)
558,936 558, 936
95,882 130,632
654,818 689,568
(4,633,440} (4,225,845)

{(3,978,622) (3,7°36,277)

e et ——ry e

£{4,017,139)

[ = = s =L

(4,017,141}

£(4,017,139)

=S

£(3,674,794)

]

2

(3,674,796}

£(3,674 794)

B ey

These Accounts were approved by the Board of Directors on ..28_/Dé¢; ,M?c;‘-?
X ’

Directlors

....................

Tk~ attached Notes form part of these Accounts,
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CRISTODAL ESTATES LIMITED

NOTES_TD_THE_ACCOUNTS

ACCOMMTING POLICIES

The following is a statement of the Principal Accounting Policies of
the Company:-

Basls ot Preparation of the Accounts:

The Accounts have been prepared under the Historical Cost Conventaion
and in accordance with applicable accounting standards.

Disposal of Properties:

Disposals are considered t« have taken place at the date of legal
congletion.

Trading Properties:

These properties are stated at the lower of cost and net realisable
value,

Cash Flow Statement :

The Company is ex:mpted from the requirement to prepare a Cash Flow
Statement (in accordance with Financial Reporting Standard Ho: 1) on
the basis of its being a "small conpany" as defined by Section 247,
Companies Act 198%5.

Group Accounts:

Group Accounts have not been prepared as the Dircctors have takeu
advantage of the exemptions from so doing cor ferred by Section 248 and
249 of the Companies Act 1985 on the basis that the Group qualifies
as & small group.

TURNOVER

e i

The turnover of thz Company is derived from its properties held for
trading purpcses and the principal constituercs thereof arxe as
follows:

1992 1991
£ E
Property Trading - 341
Rents Receivable 253,602 366,683
£253,602 £367,024

T et ey
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CRISTOBAL, BSTATES LIMITED

JOTES TO THE ACCOQUNTS

ADMINTSTRATIVE EXPENSES

Audit l'ees
:2gal and Professional Charges

INTEREST PAYABLE

On short term loan

FIXED ASSET -~ INVESTMENT IN SUBSIDIARY

Cost of shares held in subsidiary undertaking

Amount. due to subsidiary undertaking

>

1992
£

1,291
13,860

£15,151

€372,247

b ST A TS SN

1992
E

19,000
(57,517)

€(38,517)

1991

I

1,291
31,953

Attty

£33,244

N R TRCT M e

£

19,000
(57,517)
£(38,517)

- L

The Compéﬁy owns 95% of the share‘éapital of Sloane Avenue Properties
Limited. Losses for the year ended 30 September 1992 were £535. The

accumulated losses as at 30 Sertember 1992 werec £398,414.

PRCPERTIES HELD FOR TRADRING

At tha lower of cost and net realisable
value

1992

€

£558,336

1951
£

£558,936




CRISTGBAL ESTATES LIMITED

NOTIS _TOQ THE ACCOUNTS

DERTORS

~3

[
D
Irh po
3

108,994
21,638

£130,632

I TR T

1291
E

7,107
4,318,738

1992
£
Rents and Serxrvice Charges due and accrued 78,017
Other Debtors 17,865
£95,882

8. CREDITORS: AMOUNTS FALLING DUE WITHIN CNE YEAR

1992
£
Rents ~nd Servvice Chavrges in advance 6,738
Other Creditonrs and Accruals 4,626,708
£4,633,440

£4,325,845

et e S

Inciuded in other creditors and accruals is an amount of £2,465,425

{1991

: E2,465,425) being a loan repayable on demand on which interest

is payable at 10% per annum. At the RBalance Sheet date interest of

£1,629,296 was accruad and unpaid.

9. CALLED" UP _SHARE CAPITAL
s 16492
£
Aurhorised:
100 Ordinary Shares of £1 each £100
Issued and Fully Paid:
2 Orxdinary Shares of £1 each £2

i
]

POST BALANCE SHEET EVENT

In June 1993,

value of £€200,000) for £46%,000C.

the Cempany seld a property (in the Balance €

]

£300

£2

iy
»i

Theet at a

-
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