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The Directors

Saxet (UK) Ltd
New Horizons Court
Great West Road
Brentford
Middlesex

TWS8 9EP

Dear Sirs

Following the merger of Price Waterhouse and Coopers & Lybrand from 1 July 1998, we have
agreed that the new firm, PricewaterhouseCoopers will be replacing us as auditors. In accordance
with Section 392 of the Companies Act 1985 we give notice that we are resigning as auditors of
Saxet (UK) Ltd with immediate effect.

Yours faithfully

bbb

PRICE WATERHOUSE
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Otfcas at Aberdeen, Birmingham, Bristol, Cardiff, Edinburgh, Glasgow, Hull, Lesds, Leicester, London, Manch Middlesb h, N le, Nottingham, $t. Alhans,

Southampten and Windsor.

The partnership’s principal place of business is at k Towers, 32 London 8ridge Street, London SE1 95Y where a list of the partners’ names is avaitable for inspection.

The firm is avthorised by the Institute of Chartered Accountants in England and Wales to carry on investment business.



