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Registration of a Charge

Company name: IMOREX SHIPPING SERVICES LIMITED
Company number: 01127998

X9Z4PKDC

Received for Electronic Filing: 26/02/2021

Details of Charge

Date of creation:  23/02/2021
Charge code: 0112 7998 0014
Persons entitted: ADVANTEDGE COMMERCIAL FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MAURICE ADAMS-PARR
Electronically filed document for Company Number: 01127998 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1127998

Charge code: 0112 7998 0014

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd February 2021 and created by IMOREX SHIPPING
SERVICES LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 26th February 2021 .

Given at Companies House, Cardiff on 1st March 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED oz%m\. ﬂbf‘m?}g prie =R

OREX SHIPPING SERVICES LIMITED
Company Mo, 31127938

TO
ADVANTEDGE COMMERCIAL FINANCE LIBITED

DEBENTURE
(including Qualifying Floating Charge)
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BETWEEN

THIS DEBENTURE s made onthe . day of —&&)gm& 2021

0]

@

1.1

MEAMINGS OF EXPRESSIONS.

IOREX SHIPPING SERVICES LIMTEDR] (Cthe Company®) deseribed in swction 1 of the
Sdhietule attdiched to and forming part of this debentura (Mo Schetuie"); and

ADVANTEDGE COMMERCIAL FINANCE LIMITED (a company registersd in England and
Wales with the number 04206708) whose registored office is-at 1 Léndon Street, Resing,
Eel?mhﬁ;a RGT4PN ("the Faclor which sxprassion shall Holints $6 Faathrs suceassos and
assigns). '

I this deberitire except where: the canlest otherwise raquines:

the following expressicis have tha meanings assigned fo them below:
“he Ag" the Tnsolvenicy Act 1956;

"Agreement” the. Factoring Agreement or invoics Disscounting Agreemant
{detdils of which are contained in section 2 of the Schsdule)
made belveen the Company and the Faclor for the purchass of
bebls and any dgréement mada in- addition 16, varation of or
substitution for siich agrégment;

“Charged Property™ The:assetfs charged pursuant fo caugses 3.1 and 3.2;

“Encumbrange” charge, _md_&gagfe. kzn, pledge or other sacliity right or
-declaration of trust;

“Everit of Defaull” . anyof the events specified inclause 8.2;

“Fatior's Account” all amouiits now- or- herealtar 6wing .or becoming due to the
Company by the Factor including any amount retained by the
Faictor underany brovisian of the Agreesmant;

“Pixed Asasts” 6} all freehold and leasehold land and bulldiigs of the
Company-both present and fiiliire “iricluding -any fand
and buildings specified in section 3 of the Schedik snd
gl trade foctures and fittings and & plaint and machinery
fromi Himé te time 0 or on any Such land or buildings:

{in all goodwill and unpaid andior uncalted capital of the
Company;

(it} all_stocks shares and seouritids and documents

' evidencng tile fo or the rglit to possession of ‘any

property ai any lime deposited with the Faulor and the
propery mentioned in'such documents;

(%), & inteliestual properly: now: owned or at any fime
héreattsr to be owneid by the Company;

"Fixed Charge sUch of the Property as shali for the firfe: being _
Froperty” ‘b subljest ta the Tixed ‘chargs gréated by clatsa 3.1 and any
otherof the: Properly in :fespect: of which the floating charge
treated by, clause 3.2 shall have crystallised;

"Floating Asaets" all the Property othér than such 6f thie Property as shall for the
timie: bieitig be subject to the foied chiarge Greated by clause 4.1;

"Ohbligaiions” all:monetary and other llabilities: and obligetions now of at ény
tirme herasfter owed of incUrred by the Company fo-of in favour
‘of the Factor, present or futire, actlal or sontingent; ligilidated
or Unliquidated, whether ‘or not. inelimed jointly. with-any_other
person; -whethér anging in or by contract, fort, restitution,
asgighment o breach of stititory duty and whether ansing under
the Agraemient or otherwise;

"Bropatly” the underaking and all the properly rights and assets of the.
Company, whateoever and wheresogver, both present and
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futura, including the Company's stock inr trade and its uncalled
capital and the procesds of such property rights and assets;

"Speciied Deb any Debt (purchased or purported 1o be purchased by the Faclor
pursuant to the Agréerment), of which the owmership fails to vest
ebsolutaly and effectively In the Factar for any reason, together
with the proceeds of such Dabit and s Related Rights;

"Wriking": any forr of cormunication that is sccéssible so that it may be
racordad i a parmanant forfn and used at any time afier It has
beei made (and “wiilien" is to be constnied accardingly);

12 the expression "Debf™ has the méning assigried to itin the Agreement anid, where the context

50 admits, includes the Related Rights perigining to-a Debi;

1.3 the expression “Refated Rights” hes the meaniigs sssigned to # in the Agrsement but so that
for the parposes of the definilion:of "Related Rights”, where the: cofitext 5o requires, references
f0-a "Debt" incllidés refererices foany Other Dent; -~

1.4 the expression “Scheddle B1™ shall mean Schedule B1 o fhe Adt the expression
"Administrator shall have the rrieening ‘assignad to It I paragraph 1(1) of Schedule B1 to the
Act and the expression "Receivar shall hiave the meaning assigned %o it section 20(1)(a) of the
Act {not being an administrative receiver a8 definad In'saction 28(2) of the Act);

15 the singular includes the plural and vice versa and any of the three geénders includes sither of the

others:

1.8 references 10 clauses. and sub-clauses are referénces to clauses and sub-clauses respecively
of this debentute; the héadings of clausies dre for convenisnca only and dd not affest or limif the
mediing orexient of any clauss; '

1.7 the meatiing of general words introduced by the vord “other" &re riot limited by reference to any
‘préiceding Wword or ehurneiation indicating & parioutar ciass of acts ratfers or things;

1.8 tha expressions "including” and “indixles" do not timit or restrict any general words preceding
aither ¢f them;

1.9 whigrs the Factor has a right or aption- to do shythiig then the dght or oplion ie at its absolute
prochirirboit b S b e g

110 refeirence fo any Aot of Parliaiment s desmed 1o includs such Act as amended or re-enacted from
fima-to tima and any order-or regulation made unders.

COVERANT TO PAY
The Company shiall;

21 ot demand fully discharge by payment to the Factor without any deduction or set-off all or any
monetary {labllities included in tha Cbligations; and

22 duly perfortn el Obligations other than monetary fabilities,

CHARGING PROVISIONS

To secure payimeitt and performance as provided Tor in-tause 2 the Company hereby charges in favour

of the Fadior with fll fitte guarantes;

34 by way of flxed charge, all Fixad Assets, ail Spacified Debts and the Factar's Account;

32 bywayof fioating .uh'arge {to which paragrsph 14 of Schedile B1 applies), the Floating Assets.
THE FLOATING ASSETS ' '

The Corvipany shall be at liberty to. sell any Hém Ineludad In the Floating Assets in the nommal course of
and for tha puiposs of carmying on ite business (o0 tamis gt jess Tavourabls than those Usualin @ busingss

of the nature of that camred on by the Corripany) until the crystallisation 6f the fiosting cheige hereby
orealed n'reSpad of sich e ar of-all the Floating Asssts: - :



52

53

5.4

55

58

8.7

THE COMPANY'S CONTINUING OBLIGATIONS

LUnth the full dischigs of 2 of the Obngatluns and this deheniure except with the prior written consent of
e Factar the Gumpany shall not; _

i directions of the Factor sell, part with possession
& dispoos of any of the Propary not, excstt as
reledse, exchange, cofpoind, set off, giant tme or

51.1  exeaptas provided in clausé 4 of on tha vt
of, ereate’ any encunbratic -
expressly pravided

5142  eftérinto; any facto " n' Tor mvoiae d ngagreemr—:nt nr'é:'r'iy siher anrasrnant for e sale and
purchase of debis excqsthﬂxma Factcr

All the provizians of the Agréement raiailng fi tha Dabts_nuntalned in the Adreement shall-apply to all
Specifisid. Debts g i_fsnch provisions \ : | 5g'if the owneiship of all
such Specified’ i accordznes mﬁ:fﬂ1e Agreément, Al the provisions of
the ‘Agireament relating to the rights to or ownership of goode included in the Related Rights shall apply to
any goods included in the Froperty.

The Company fidréby undertakes in addiﬁon =1 and withoul prejudice to ang othar undertaking given
glsewhicre in tis debehiture

537 al any time if §0 required: By the: Factor (at the.company‘s expensa inc!udrng ‘any epplicable
_stéirnp disty) to'execute stich docurtients and do such ather.
1o the Factor title to any of the Propérty (other than the Speciied Debts) or to enable the Fac;tor
16 exercise any of its rights under this debientute Incliding the exetution of a legal moitgage of
any of the ireshold or Ieasehold land and buildings included In tha Fixed Asaets;

532 g al fimes during ‘he: continuant of thls debéntiire 1o keep all such Hems induded in the
Property as sre tangible In 3 good Stale of repair and proper vorking order,

533 toksep 3l temsincluded in the Property fully iisured to their replacement valug with an instrer
_Bpprovad: by the Fector againat all risks for which insurance cover is usual fn & bugihess of the
neture of that caried on by the Company and promptly to pay. 2l premiums and ofher sume
payatile for this puipose aid if 86 raqulred o produce he reesipts for such- paymients to the
Factor and

534  tohold on: trust for the Facior all the rights of #ie Company and any sums received under any
such policy of imsurance and fo keep such sums received separate fiom the Gompany's own
ronies and o’ pay thein to the Factor on denand.,

I the event that the' Company shafl fil to pay any insirance premium or other sum for which provision is
made in clause 5.3.3 the Factor may pay such pne'm[um ‘or sUm and recovir It from the Company.
At.any time when the statutory: power of sale or the right o appoint a Recsiver Is exercisable under the

provisions of this debenitiurs; whether or not such powera or right shiall have been exervised; the henefity
of all Insuradnces ralaﬁng 1o the Property shall vest in the Facior.

Lintil the chages contained in this debenture are fully discharged the Coimpany shall not without the prior
written consent of the Factor ederdise any staflitory or-other power of grammg or of agresing 10 aecept
surfenders of katés or isnaiciss of any af any part of any: freehald o Teasehold land -and buildings
charged by tlause 3.7,

require for'
571  craating, perfedmg or protaching the Charged Property intérided to b created by this deed; and
8.7.2 fadliiating the: naallsatron of any of the Charged Propeny or the exemlss of any: rlght pawer or

thé. Gharged F"rupe-rty
DTHER ENCUMBRANCES

The Comipany heraby wirtants that except as staiéd In section 4 of the Schedule or a3 hithero disclosed
{0 the Faclor in‘wiiting itis the benbiicial owner of all items included in the Property and that 4D such ftems
ate frae fom 2ny Encummbrancs amd tiat the Company in able to give'a ull title guarantae in raspect of all
of them. The Gompany shsil not withiout the pricr vritteii consant of the Fastor create ar permilt 16 subsist
any Encumbrance which affects or may affect the Praperty ovany part of it
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POWER OF ATTORNEY

The Company hereby imevocably appaints e Faclor and its direciors and the company sacretary for the
time being of the Fattor and any Reeeivaror Administrator appointad by virtue of an appoiniment pursuant
1o clause 9 or clause 11 below jointly and sach of them seveially to be the aftorney of the Company to
executs in the name of the Company such dseds and dacuments and fo do such other things as may be
requisite to perfect o the Factor tills 1 any of the Properly of to enabls the Factor to exeicise any of lts
rights under this debentiire incliiding its rights 1o enforce pavment of and galiect any of the Spécified Debts
and io mallse any. other of the Propaity and for the pumoss of recetving 4l moniss pavabls under any
policy of insumnce refarred io in clausé 5-and for comproniisiig or compounding any clalm undar it.

ENFORCEMENT

Sagtions 93 and 103 of the Law of Property Act 1925 ahd I resiriction in'section 108{1) of at act ehail
not apply to this debenture and Upen the oceiirréncs of any Event of Defautt or at sy e after i (axcept
during:a moratorium in relation & the Company a@é provided for in paragraphs 43 or 44 of Schedule B1)
the Factorshall be entitied o demanid to payment in fill of all 6r any part of the morretary linl ilities included
in the Obligations dnd, without prejudice to'the Factor's rights under the Agiesment and any other of its
rights under this debenture (wheiher or nat the Fuctor 8hall havis eXercised any of thase nghts) the Facior
may exarcigs afy of e following rights: e

B.11 o exercise sny of the Fetlars powers of possession and sale of any of the Fixed Charge
Property;

812 o appoint any parson to be a Recsiver over any of the Fixed Charge Property;
813 toappaintan Adminisirator ofthe Company;

8.1.4 by notice to the Company 16 crystallise the fioating charge created by clause 3.2 in respect of all
the-Floating Assets or dhy itef iidldded in thain and thereby to terminate the Cormpany’s right fo
deal with stich assets or itermin the ordinany Sourde of budiness in actordance with the provisions
of clause 4.

The Events of Default are as foliows:

8.21 anybreach of any of the Company's dbli_g_aﬁons and undestakings under this debanture;

822  tne failire of tha Company to pay any monetary iability included in the Obligations when it Is due
tobepaid, . - o Tt -

823  the-caling by-the Company of any mesting of s craditors;

824  the Company beconiing unable fo pay its debts within the mesning of Seetion 123 of the Act:

825  the levying or threat of exécition or disitess on any of the Propery;

826  the appointment of a Receiver of any part of the Company's incoine or assets:

827  the serving or threat of a-gamishee order nisl on any debtor of the Company in relation to-any
judgement dabt dwing by the' Company;

828  the presentalion of 2 patition for {he wiiding up of the Company;

829  inmlalion to the Caripany an-administeatién application under paragraph 12 of Schediilé B1 or
the gppeiniment of an adminisiritor under paragraph 14 or paragraph-22 of Schedule BA;

8.2.10 apropesal for a valuntary aitangement bistween the Company and its creditors whether pursuant
to tha Act or othenwise; : ’

B.241  the cessation of the Company's businées o e thisat of such cessation by the Company;
8.242  aresolution of the membars of the Company fat its winding up;

8.2.18  any event which In the opinioh of the Factor jeopaidises siny part of the secuifity alorded by this
debentire: _

B.2.14 anyevént (other than any event mentionad in this dlaiise) which gives the Factor the fght Ta give
notics for immedidte termination of the Agregment in‘accordance with the tarins thereof whathar
or not the Fadtar shall have gxercisad any slish rght.
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84

85

9.2

0.3

8.4

Without prajudice to the rights of the Factor contalned in clause 8.1 the floating charge created by clause
3.2 shall erystallise autornatically, without the requirement for any nofice o other act by the Facior, in
respect of any item charged by sich’ & in the evant: :

8.3.1 ihatthe Compary creates (or altenipls to cleate) ny Encumbrance overthe  Charged
Property without the prior writién congent of the Factor;

832 that any tiid pady levies any disitess; ekscution, attachment or ether legal process
aginst such Charged Property; or

833  an Administator is appeinted in respectof the Gompany.

In thie_event Hiat the fisaling sharge credted by clavse 3.2 shall Have crystatised 2 to part only of the

Fioaling Assets the Company shall be at liberty 1o deal with the remaindsr of the Floating Assets In
accordance with the provistons of dause 4 without insjuidics 10 the rights of the Fadtor pursuant o dlauss

8.1 in relation to'such remainder of the Floating Assets..

Upon the appointment of an Administrator to the Compaliy by any means every Receiver sppoited undsy
this debenture shall vacate offica.

APPOINTMENT, POWERS AND AGENCY OF RECEIVERS AND INDEMMITY

The pawer of appointing  Recslver under this debsntine may be exergised in wiiling tnder the hand of
any Dlrecior o the Company Seerétary fof the'time heing of the Fasior or.of ahy psreon authorsad In
wiiting by any of them. The Factor may in liles manner mmove any such Receiver so appéiniéd and (in
the case of the removal or the vacation of offica or the death of gnj stch Recsiier) appoint anolier psrson
or parsons in the place of such Receiver,

Every retelver so appointed shall iave the powar:

821 o take posssssion of, fo-enforce payment of and 1o collact or to ealise any of the Charged
Propiarly In tespect of which he shall have been appointed or any part theresf in such mannsr
and upon stich Yerme-as he shall T his ‘absolutd discrefion deslde;

822 tomake anyafrngertient or compromise as his may consider reguisite on behalf of the Company
with aity othsr persoi in respedt of any siich Chargad Fropery;

923  without any of the restrictions imposad by the Law of Property Act 1925 Io sell and assign any of
suchi Charged Propetiy on suh teri and to-such persons-as he may eonsider expedient,

824  toexerdss all the powers provided for inthe: Law of Propesty Act 1925 as if the Recsiver had
been duly appointed undersuch Ack

9256  toappoint solighors managers and agents for any of the above purposes on such terms and for
stich periods as e Recejver shall think it

9.26 foranyofthe purposes hereby authirissd to borov from any bank ar other person on the security
of any of such Charged Property on siich temis  sa the Receivar shall consider expedient
including (if the Factor shall so consent) lenvia by which such sacurtty shall rank in pridiity o this
charge;

827  tocamy ottand enforee perfarmance of any contract (or any part of it) giving rite to any Specified
Debt: ’ '

B2E 1o give éffactive feteiptd for all monies and othisr assets which may come info the Reicaiver's
hands in the axerciae of any power hateby conferred upon him which receipts shall exdherate
any person paylng or handing over such monies of assets from all lisbility to see to'the appiication
thereof or to enquire as to the propriely or regularity of thé Recélver's appointment;

929  todoallsuch other sots or things which ihe Recalver may sorisider to be incidental or tontkicive
touny other purpbses authotised fereby awd which hemay _Iéin‘rfully doas agent forthe Company..

If two or more Tridividuals shafl Hold offica as Recsivar ofthe sama item inclided in the Property by vitliis
‘of an appointrient under this debenture such mdlviduals shal fave the fight to exsroise & or any of thelr
powers ssverally s vell as jolntly.

Every Recelvér appointad under this debsrture shall at alf times bé {he agent of the Gompany and the
Compeiny shall alore bé responsible for all acts defaulis and onissions of such Recalvar and far the
payment of &Il his remineration, costs and expenses.. The Factor shall be under no llability to any such
Recaiver for his rémunération, costs, expenses or i any oifier way whatscevar,
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12.3

HNeither the Faclor nor any Receiver appointed under this debentura shall be lisble to account as
mortgagee in possessian In respect of all or any of the Propienty nor shall any of them be lfable for loss on
realisation orfor afly negiect or default of any naturé in connection withthe Property forwhich a mortgages
in possession may be liable 23 such,

The Company hereby undertakes lo indeivinify and.hold hammless any Receiver appointed under this
debenturs against all actions, clalms, ‘expenises; costs and liabilities which may at any time and in any way
riay be incurred by him or by any perscn; for whiige debt or default he may be answerabie, in respect of
anything done In tha exércisg or purported exercise of his powers in connaction with this debeniure.

APPLICATION OF FROCEEDS BY REGEIVER OR ADMINISTRATOR

All manies received by any. Receiver or Administrator appointed under this debenture shall be applied
{subject to the daime of any: credior having priority to this debiénture) for the following purpasss in the
following trdér; e B

101, in payient of &l costs' chiarges and expensas of and In ralafion 1o his sppointment and the
exarcise of s powers @nd of any olher expanéss prapeny discharged by Him:

102 Inpayment of his remuneration as agreed batwean him-and the person who appeinted him;
10.3  in payment of any costs relating 1o the raalisation of any property;

104 in oron account of the discharge of thie Obligations including any interest for which provision is
made i this debenture; and

10.6  Inpayment of any surplits to the Gompany.
APPONTMENT, POWERS AND DUTIES OF AN 'Aﬁ?_ﬁfﬂlﬁTRﬂTﬂR

Upon or at any time after the seeurrence of any Event of Default (in additien to and without prejudice fo
the provisions of claiiges 8 and 9) orif 66 réqueseled by the Contpany by writlen nofice &t eny time, the
Faglor may, in accordancs with thé provisions bf paragraphs 1410 18-inclisive of Schedule B1, appoint
afly person 'whe ig qualified o sct as an insoWensy practitioner inrelation to the Company &s Administrator
of the Company. : o

Evary Administiator appointed urider clause 11,1 shall have the status and sl the powers and dities of an
adminiztrator for which provision ‘is ‘made:ir Schedule BY. The Factor shall ba under no labifty to any
such Administralor for his rermiineration; tosls, expensesotin any other way whatsdisver.

The finclions of every Admimistrator sppointed unidsr clause 11,4, iriciudirig the distribution of ali monies
received by him, shall be as provided in parsgraphs 59 ta 73 inclusive of Schedtle B1.

Thie power of appointing an Administrator unider this debeniure may be exarcised in writing tindiat the hand
of ariy Director or the Cormpany’ Secretary for the time belng of the Faclor or of any persan authorised in
wiiling by any of Harm. (0 thé 6886 of the vacation of office or the death of any slch Administrator the
Factor may in ke manner appoint anothér person so qualed In te place of sich Adminlstrator.

GOSTS, EXPENSES AND INTEREST AND DETERMINATION OF GOMPANY'S LIABILITY

All expenses charges and posts of any natire whatsoever Incurred by the Factar In donnectioh wilh the
preparation. or enforcement of this dabanture of ini'the exarcise of any powers or right contzired on the
Factor hereby shall be payable by the Company on a full indemnity basis and any amount $0 payable shall
be inglidad in the Obligations: S B '

gations when demanded the

if the Company shall fail to pay any riofstary liabil
o a4 unt charge in force 5t the

Caompany shall pay.interest theraon 2t a rate equiva discou _
relevent time pursuant to the Agréement. Such interést shall be paysbls arid compourided monthly rid
shall accrue daily, after as well as before dny judgement, from the date viher sich liability is dije untl
paymentin full - e ARSI O e R e hé !

A written cemﬁcate fmm fhe Factor of the amoint of the monetary Uablities included in the Obligations
(including details of the'relevent ‘Galcilation theraof) at any tme shall b’ conciusive svidence {save for

mianifest error} in 2y proceedings against the Company.
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1341

13.2

13.3

14.
14.1

14.2

14.3

14.4

14.5

14.6

16.
168.1

15.2

RECORDS AHD DMUMENTQ AND ACCESS TO PREM!SES

The Compariy shall keep proper boeks and recards of account and shall mais trus and complele entriss
in thert of 8l fransactions relating o any of the company‘s buginess dnd the Properly.

_ofﬂdal of m&-'Factar and. any Reaewa appolniad by tha Factor and any parson
autheriged by gush R - r;ghi'at i : o)
Cﬂmpany cames ua

aragraphs 42 or 44 of Schedule 51} 1aklng
ks Iedgers computer data and ther records

13.2.2 taking copias of any ‘af siich ‘abtolnts: botks lsdgers. data records @nd documsnis at the
Company's expsnse;

12.2.3  inspecting and/or, sfter any Event of Default iakmg possession of any of the Fixed Charge
Propetty;

providatt that the exercise of euch right before an Event of Defaulf shall be subject to entry being made
disring the Company's nomal busingss hiours and on reascnable notics.

The Commpany shall supply to the Fadter, et the Company's expenge, any information relating to the
Comprifiy's business as the Facter may require:

THE FACTOR‘S ADDIT!QNAL R EHT$
Thie grainit by the Factor to the Company bt 1 any other pe:son, mciudmé ariy person for whose liabiity
the Company in surety of any firmie or mdu!gence o1 the making by tha Factcr with the Company of any

""‘aﬁy'sécuﬁﬂ}es; gﬁarantégs'p‘r‘_nthar;___rights-wmph It
: mpany..or.any other person and may substituts,
release ‘alter or deal with the samein any way witho affac!mg ifs nghts under this debentura.

1the Facior recaives o ls detitied to have
Property and which i created subseguent to'tha da i
secount with the Company, I the
account then the Factor will be treated as having operied & new accolmt at that time Any: paymants
racaived by the Factor from the Company suhsequent to fhe tima of that notice or desried nolice will be
credited or treatsd as having been credited to 2 naw gecount, Cunsaquenﬂy, na suc.h paymantwlli nperam
to reduce any a4ftha Obr;aﬂnh

respect uf this debenture or of ary of the Obligations

-shali b desmed to be vcld and. of no effact i &ny security taken fram or payment mede; byiheCumpany
o -any other’ ‘péraan, _.whmh had heen taken mtc amoun! by the Factur in glvlng _that dlsch

subsaquently avmded' f T
gig

may ap) 4  feepsict af e Obﬂgat:ons n mductmn uf the any part of
{hié Dbliga oris g it thinks fit Any au : apprapﬂatlon shaﬂ ovamde any appmpnahnn hy the Gorrwny

smpanse accolnt for o Iong a5 ihe
Factor detsrmines (with inferest acorulng therson al sum ‘i any, as the Factor may determine for the'
aicoount 6f this Company) without the Factor having any obligition to apply such monies or any pat thareot
In or fowards the disgcharge ofthe Obligations.

COMBINATION OF ACCOUNTS AND SET OFF

The Factor may af any finie without notice oF diier formislity combine any two or more accounts held by it
in the name of the Campany.

The Fadier may (but shall not be obligad to) set off any Obligations (candngent or oierwise) ageinst sy
obligafion ewed by the Factor to the Comipany (which shall Includé any balance due to the Company In
the Fagtor's Account).
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16.
16.

7.
171

17.2

173

17.4

17.5

NOTICES

Any notice or demand required or permitied to be saived or made by the Factor shall be validly served or
made if handed to any officer of the Company or if sent by first class past or delivered to the registared
office of the Company or 0'its addresy stated Insection 1 of the Sciiedule or ils dddress [as! known th the
Faclor or{o any addrasa at which the Cofpiiiy catries oni blisiness or if ransmitted by facsimile o eamail
ter thié Facsiimile rivmberor email #ddrass (ds the case thay ba) of the Comipany as made knoiwn by the
Gampany o the Factor 8t any time, Nofices and demands served parsonally shall take effect updn such
service and notices and demands sent by post shall be conclusively desmed to have been received within
sevenly-two hours of the fime: of pegting and rioticés and demands frarémitted by facsinle or e-mail shigl)
be effectie upon transmission.

INTERPRETATION ARD GENERAL PROVISIONS

The security creatsd by this debeniure shall be addifional fo.and not in substitutlon for any other seourity
cragted or which may hereafier be credied in respedt of the Obligaticiis and it shiall bea Gontiriuing security
and it shall not be corsidered fo be satishisd in-whisla or in part by any Infermediatd payment by the
Company,

This deed shall be constued and take effect according to English law and the Company hereby submits
to the ron-gxclusive juitsdiction of the English Courts: If any prevision of this debsnture shall be haid o
be Invailid or unenforceible no other provision of it shall be afiected and 4l such other provisions shall
remain in full force and effect.

If any of the provisions of this debeniure conflict with any provisions of tha Agreement the provisions of
the Agreeivient will prevail.

Whete his dedd is handed undated to the Factor, Itis-dunhe so.on the basis that § shell nat be treated as
being created untll daled by the Fadlor. The Company hersby authorises the Faclor as agent for the
Company 10 date this Besd at any tme after it Is handed over, Upon such dating this dead shall be
deemed to be delivéred.

This deed may be exgcited in any number of counteiparts, and this has the same effect if the signatures
on the counteirparis were on 'a single copy of this Deed.



THESCHEDULE. . .

1 ThaGompany . . b
gr;1 ;e}xgggippmg%wwes Limited # Company registered in England ahd Wales with the nismbier of

2 Théﬁgmem' apient . .
The Agisement dated <237 %rut;zzm
5. Lendand Bulldinps. SN

4 Encambrances Affecting the Propsriy

IN WITNESS WHEREOF these presenis have been duly exscuted as a Deed by fthe GCompany and have been

signed on behalf of the Factor by an officiat duly authiorised so to-do on the day and yesr stated shove:

Sigfied nd delivered as 4 Deed on behalf of

liviorex Shipping Services Liritad )
% (Raennt (Beinioll, !
by 'QQSS EL_{A.-W }
) i)
)
THE FACTOR
Signed and delivered as a Deed on behalf of %
Advantedge Commercial Finanoe Limited TW”““%WW : -2
By Dallen CovTELER B o

Autho:isad Sianatory

in{he presence of. -
(Signature of witnese) A/

(Name of witness) MICoAS HATLXTE
(Address of witness) ¥ 1. CHAFOEL. 1EAE..
(Ocoupation of witess) FIELHIAMTE. raArdAGes
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