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Network Plant Limited

Diractors
Sir John Wickerson, LLB {Chalrman}
SR/, Chatlick, BSG {Econ), FCA {Joint Managing Director}
R.C. Gardner {Joint Managing Director}

G.D. Bell, FCMA, FBIM, FF8
R.B, Adcock, MCIOB, FASI
P.J. Norman, FCA
Sovretery and Registared Office

P.E. Pordege, BA, FCCA, ACIS
Roman House, 13/27 Grant Road, Croydon, Surray, CR9 6BU

Auditors
Moore Stophens
Chartered Accountants
St. Paul's House, Warwick Lane, London, EC4P 4BN

Heport of the Directors
The directors submit thair report and the audited finencia! statornants for the yaar ended 2nd January 1884,
Reviaw of Activitias
The compeny's principal activities are plant hire and the malntenance and repair of plant, tools and vehicles.
Profit and Loss Aocount
The profit for the year aftar taxation amounted to £202,793 (1892: £06,802). An intorim dividend of £936,389
was poid during the year (1992 Enill. Tho deficiency of £733,688 (1992: surplus of £65,602} has been
deducted from tho reserves retained in the businoss. Tho directors do not racommend the payment of a final
dividend for tha year.
Diractora
Intarests in tho Group
Sir John Wickerson, Mr. R.B. Adcock, Mr, G.D. Boll and Mr. S.R. Charlick ars diroctors of the paren. ompany,
R. Mansell Limited, and their interosts in tho group, as dofined by tho Companios Act 1985, are set out in the

ditoctors’ report attachud to tho financial statemonte of that company for the year ended 2nd January 1884,

The interosts of the ramaining directors in tho sharo copital of R. Mansoll Linrited at the boginning and end of the
voar woro as follows:-

£1.94 3,1,93
har ch Sharas of 265p each
Ordinary Proforrod Ordinary Praferred
Qrdinary Ordinary
R.C. Gardnuor 10,000 - - -
P.J. Norman 20,068 - 15,058 -



AR Notwork Plant Limited
far A Report of the Diractors {continued!}
RN Directors {continuad)
i i Rotiroment of Diroctors

L T B.J. Adams retired from the Board on 10th June 1984 and on tho same day Sir John Wickerson was sppointed
PR as a diractor,

B A
FET AT B In accordance with the Articles of Asscciation, Mr. G.D. Bell and Sir John Wickerson will retire at the Annual
Wi Genoral Meating and, being aligible, will offer themselves for re-election.

LI Auditors

. R The auditars, Moare Staphens, are willing to continue in office. A resolution for their re-appointment and
K authoriging the diroctors to fix their remuneration will be submitted to the Annual General Maeting,

DA By Ordor of the Board
o PETER E. PORDAGE o o

vy Socrotary
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3 Nstwork Plant Limited
Sl Statement of Directors’ Responsibllitios
Rt Compaony law requires the directors to prepare financial steternants for each financial yoar which give

. a true and fair view of tho state of affairs of tho company and of the profit or loss of the company for that period.
Yot In preparing those financial statements, the diractors are required to

- saolact suitable accounting policies and thon apply them consistantly;
R - make judgomanta and estimatos that ure reasonable snd prudent;
- state whether applicable accounting standards have beon followed, subject to any material

departures disclosad and explained in tho financinl statomonts;

- prepare the financlal statements on tho galng concern basls unless it Is inappropriate to prasume that
tho company will continue in business,

=t The liroctors are responsible tor ksoping proper accounting records which disclose with reasonable
- accuracy ot any time the financial position of the company and to enable them to ensure that the financial
. statemants comply with the Companios Act 1985, Thay aro also responsible for safeguarding the assets of tha

company and hence for teking reasonablo stops for tho prevention and detection of fraud and other irrogularitios.
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Metworl Plant Limited
Report of the Auditors

Woe have audited the finansial statemente on pages § to @ which have been propared under the
historical cost convantion and the accounting policies sot out on page 7.

Flaspective rasponsibilities of directors and nuditors

As dascribed on page 3 the company's diractors aro responsible for the preparstion of financial
staternonts. It is our responsibllity to form an independent opinion, based on our audit, on those statements and
to raport our opinion to you.

Basis of opinion

Wo conductad our audit in accordance with Auditing Standards issuod by the Auditing Practices
Board. An audit includes examination, on a test basis, of avidance relevant to tha amounts and disclosures in
the financial statemants, and of whether the accounting policias are appropriate to the company’s circumstances,
consistently applied and adequately disclosed.

We planned and parformad our audit so as to obtain oll tho information and oxplanations which we
considored necessary in ordar to provide us with sulliclont ovidenco to give ressonablo assurance that the
financial statement are frae from material misstatemant, whathor caused by fraud or othor irrogularity or error.
In farming our opinion wa also svaluated the ovorall adoquacy of tho prasentation of information in the financial
statoments.

Opinion
In our opinion the financial stotemonts give a true and fair viow of tho state of affairs of the

Company as at 2nd January 1994 and of the rosult for the yoar thsn ended and have been proporly prepered in
accordance with the Companios Act 1985,

1? ?,/\

Mooro tophens

/o

St, Paul's House,

Warwick Lane, Rogistered Auditors
London, Chartored Accountants
EC4P 4BN.

10 JUN 1994




Network Plant Limited

Profit and Loss Account
For the yeer endod 2nd Jshusry 1994

Note 1993 1992
Turnover 1{c) 3,401,868 3,476,875
Cost of salas 2 2,129,934 2,129,934
Gross Proflt 1,271,932 1,317,722
Administration expensas 2 977,818 1,180,678
Profit on ordinery activities
before taxation 3 284,177 137,144
Taxation on profit on ordinary activitios 4 91,324 71,542
Profit for the
Financial Year 202,793 85,802
Dividond peid 936,389 -
Retained loss for the Financial Yaar 10 £ (733,688) £ (65,802)
—————— W —

The company has no racognised gains or losses athor than those includoed in the profit and loss sccount



Natwork Plant Limited

Balance Sheet at 2nd January 1994

Nota 2.1.94 3.1.93
Tangible Fixed Ascats B 253,800 292,880
ke Current Assats
(R
O Stocks 6 123,906 123,280
. Dabtors 7 195,987 818,494
e 310,892 041,774
.'“': Creditors, amounts falling
dua within one yosr 8 146,899 73,376
Nat Current Assats 173,893 888,399
Total Assats Lasa Currant Llabilitien 427,783 £1,181,389
L] L]
Capital and Resarves
Called up shara capital 8 225,000 226,000
Profit and loss account 10 202,763 936,389
£ 427,793 £ 1,161,389
T A

Theso financial statements waora approved by the Board on {Cth Juee I99%

Johw Wa%t?m

Sir J
Director




‘ Notwork Plent Limited

7y Notes to the Financla! Statrmonts - 2nd Jonuery 1994

1. Principal Accounting Policles

{a)  Bosis of Accounting
The financial stataments have boan propared under tho historical cost conventicn, and in
accordance with applicable standards,

{b}  Accounting Data
For managemont cantrol purpoaes the yoear is divided into three four-month porieds, which end
on the Sunday boforo tho first Wodnosday i the following month, and the annual finencisl

s\atenanta aro drawn to coineide,

{c}  Turnover

D Turnover is the value of work executad during the yoar in respoct of contracting together with
; tha invoiced value of salos in raspact of other activities oxcluding VAT.

{d} Deprociation

The cost of fixad assuis Is depraciated by aqual annual instalments over their expocted lives
at the annual rate of 26 por cent,

{o)  Dofeirad taxation

Provision for delerred toxation is mado except whore it can be shown that tho taxation
doforred will not be payable in tha foresesablo futuro.

{fi Stocks
s Stacks aro stated at tha lower of ceost . net roasonoble value.
2. Cont of Seles and Administration Expensas

Thesa consist of chargos and transfers from the paront Company and incorporato all staff costa,
No directors nre romuneratad directly by tho Compeny., Administrative oxpensos include a

x- contrihution towards hoad offico exponsas which Is based on the uso made of hoad offico facilitios
o and the company’s ability to make such a contribution,
-] "1-v
N 3. Profit on Ordinay Activitles Bafors Taxation
@ Prafit on ordinary activitios bofore taxation ic stated alftor charging dopreciation on tangible fixed
' . assets amoaunting to £182,750 (19982 £267,857),
. 4, Tuxation on Profit on Ordinary Activitles
3993 1992
United Kingdom corporation tax based on
tho profits for the yaar as adjusted
Y for taxation putposus at & rato of 33%
wh (1392 :33%) 92,360 73,376
cats Prior year ndjustment (1,026) {1,833)
o
o L 91,324 £71,642




iy Natwork Plant Limited

g Not~a to the Financlial Statemente - 2nd January 1994

{Continued)
8. Tangible Fixed Assatx
Plant and
oy : Machinery.
Cost
At 4th January 1993 1,835,816
Additions 156,791
P Disposals {44,779)
. At 2nd January 1884 1,948,828
TR
AL Deopraciation
b At 4th Jonuary 1993 1,642,628
Chargao far year 182,760
o On dispnsat {32,648}
P
S W
e At 2nd Janusry 1894 1,692,828
\ Writton down valua
. At 2nd Jonuary 1994 £ 263,800
'1‘m . ———————
. At 4th Jenuary 1893 f 292,890
.
8. Stocke
19 1892
Raw materinls and consumablos £123,905 £ 123,280
A P Prenssnasme—" I————
r e
I 7. Dabtors
S
', ; . All amounts falling duo within ona yaor
i Trade dobtots 194,222 177,291
PR Owad by group companios - 634,627
TN Carporation tax 1,785 8,676
sy £ 195,987  £818,494




Meatwork Piant Limitad

Notes to the Financiid Statemonts - 2nd January 1994

{Continuaed)
1993 1992
8. Creditors « Amounts falling dus within one year
Dua to group companies 145,899 -
Corporation tax - 73,3756
f 146,899 £ 73,375
.} DV
9. Callad Up Share Capltal
Qrdinary sharos of £1 each
Authorised £ 500,000 £ 500,000
'u ’.I J»‘ A A
Allotted, callad up and fully paid £ 225,060 £225,000
TE——— R
10, Resarvos
Profit and
Lots Account
At 4th January 1893 936,389
Aotainad loz- ®ar the yaeor {733,5968)
. At 2nd January 1994 £ 202,793
U'Q,E{N
ek 11, Ultimate Holding Company

The company is a wholly-owned subsidiary of R. Monsoll Limited, which is incorporated in Great
8ritain. Copios of the group acsounts may be obtained from tha Company Socretary, R. Mansell
Limited, Roman House, Grant Road, Croydon CR8 BBU.




