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R. Mansell (Piant Hire) Limited
Directors
Leon Hill, FCIOB., CBIM (C-I'Miail'ﬂ:lillﬂ) ‘ ‘
B.,J. Adams, FCIOB,, MBIM (Managing Director)

G.D. Bell, ACMA,, MEIM
BoAL Murrell, ACSI,, MBINM,, FCIOB
E.[3, Lott, FCIOB
G, Liddiard, FCA
P.E. Eyles
Secretary and Registered Office

P.W. Young, FCA,, FCCA
Roman House, 13/27 Grant Road, Croycen, Surrey, CR2 GBU

Auditors
Moore, Stephens 8 Co.
Chartered Accountants
St, Paul's House, Warwick Lane, London, EC4P 48BN,
Report of the Directors

The directors submit their report and the audited sinancial statements for the year ended
20th Desember 1985,

Activities

The company's principal sctivities are plant hire and the maintenance and repair of plant,
tools and vehicles,

Profit and Loss Account

The profit for the year after taxation amounted to £1 7,191 which is to be added to
profits retained In the business,

The directors do not recommend the payment ot a dividend for the vear,
Employees

Employees throughout the group are on the payroll of the parent company, which charges the
nparating subsidiaries for their services,

Directors

Fnterests in the Group

Mr. Leon Hili, Mr. 8.J. Adams, Mr, E.D, Lott, Mr, G.D, Bell and Mr, P.A, Murrall are
also directors of the parent company, R. Mansell Limited, and their interests in the
group, as defined by the Companies Act 1985, are set out in the directors' report attached
To the financial staternents of that company for the year ended 28th December 1985,

The interests of the remaining directors in the share capital of R. Mansell Limited at
the beginning and end of the yesr ware as follows:-

20,12,85 30.12.84
Shares of 25p, eech _Shares of 26p, each
Qrdinary Pref,Qrd,  Qrdinary Pref,Ord,
P.E. Eyles 6,520 - . -
G, Liddiard 5,200 - - .

Board Changes

Mr. P.E. Eyles was appointed to the Board with effect frorn 6th January 1 SHRE
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R. Mansell (Plant Hire) Limited
Report of the Directors {Continued)
Directors
Retirament of Directors
In accordance with the Articies of Association, Mr, Liddiard and Mr, P.E, Evyles

will retire at the Annual General Meeting and, being 1=hqlb|£’ they will offer 1hu=mse|w..,
for re-election,

Auditors
The Auditars, Messrs, Moore, Stephens & Co, are willing to con tinue in office. A

resalution for their lc-.appommwnt and authorising the directors to fix their remuneration
will be submitted to the Annual General Meeting,

B’, ’Jrc!sw;’o’ thc* Board
’ﬁ’

mp\“ Im rfu‘\-ﬂ\.f\ﬁ“-
PETER W, i( YUNG

Secretary

10th April 1988
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R. Mansell (Plant Hire) Limited -

Profit and Loss Account )
For the year ended 29th December 1985

Notz, 1985 S84

Turnover 1{e) 1,452,507 1,174,044
Cost of saleg 2 803,528 664,225
Gross Profit 653,979 509,819
Administrative expenses 2 842,918 489,450
Profit on ardinary activities X
before taxation 3 16,061 20,369
Taxation on profit on o
ardinary activities 4 {1,130} {7,880)

Retained Profit for the

Financial Year 2 28

258

Summary of Retained Profits

At 30th December 1984 183,178 164,816
Retained profit for the

finarcial vear 17,191 28,258
At 28th Decernber 1985 g 200,366 £ 183,178
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R. Mansell {Plant Hire) Limited
Balance Sheet at 29th December 1985
Note 29,12,85 30.12.84

Tangible Fixed Assets 2} 292,953 160,685

Current Assets

Stocks o 75,636 49,451

Debtors 7 4182 103,363
115,818 152,804

Creditors, amounts falling

due within one year 8 21,874 21,436

Met Current Assets 23,044 131,368

Total Assets less
Current Liabilities 316,897 202,053

Provisions for Liabilities
and Charges 9 BE,531 58,878
. 250,366 g 233,175

[q3]

Capital and Feserves

Called up share capitr| 10 50,000 50,000
Profit and loss account 200,366 183,175
£233175

These finghcial statements were approved by the Board on 10th April 1986
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4 / ‘q;’ Q E? ’;i' ‘Jtlillln. " -
/ i Hﬁ" \ 5. 1!:.. ADAMS )
fowd N - } Directors
¢ o \ G.D.BELL )
'h-ns’i::.-f‘::::s.‘::n‘ Pad

\ ! ,
Report’of the Auditors to the Mermbers of
K. Mansell (Fiant Hire) Lirmited

We have audited the financial statements on pages 3 to B in accordance with approved
auditing standards,

In our opinion the financial statements give a true and fair view pf the state of affairs
of the cornpany at 29th December 1985 and of ihe profit and sourcesand application of funds
for the year ended on that date and comply with the Companie:s’p(c:': 1085,

/] o o2t -~
V4 v " /' e ,._1_,,1 -~
St, Paul's House, 7 ‘v’“t'ﬁg"'f’"ﬁ"?t 4 1"(2;”" Sl
London, EC4P 4BN, MODRE, STEPHENS 8 CO .

10th April 1986 Chartered Accountants
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R. Manseil {(Plant Hire) Limited
Statement of Source and Application of Funds
For the year ended 29th December 1985
19885 1984
Source of Funds
iFrom Operations
Profit on ordinary sctivities o
before taxation 16,061 20,369
Adjustments for itemns not
involving the movement
of funds
Depreciation 107,658 6g,998
Profit on sale of tangible assets {3,045) 104,613 {278) 68,720
120,674 {32,089
Frorn other sources
Disposat of tangible fixed assets 5,360 800
Group relief received - 2,881
Total Funds Generated 126,024 92,770
Application of Funds
Expanditure on tangible o
fixed assets 242,231 53,797
Group relief paid 21,436 263,667 . 53,797
{Decrease)/Increase in Net Funds £(137,643 £ 38,972
Fepresented by Movements in;-
Stocks 25,185 (1,936)
Debtors {71,954 40,909
Creditors (91,874} .

£(127,543) :

38,973

5
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R, Mansell (Plant Hire) Limited
Notes to Financial Statements - 29th December 1985

1, Principal Accounting Policies

fa) Basis of Accounting
The financial statements have been prepared under the historical cost convention,

b} Accounting Date
For management control purposes the year is dlivided into three four-month periods,
which end on the Sunday before the first Wednesday in the following m orith, and the
annual financial statements are drawn 1o eoincide, :

(¢} Turnowver
Turnover for the year is the total of imvoices issued less credit notes,

{d) Lepreciation

‘Tl oost of fixed assets ig cepreciated by gaual instalments over their expected
lives at the annual rete of 25 per cent,

{e) Stocks

Stocks and work In progress on small works are stated at the lower of cost or net
realisanie value,

{(f) Deferred Taxation
Provision for deferred taxation is made except where it can be shown that the
taxation deferred will not be payable in the foreseeable future,
2. Cost of Sales and Adrministrative Expenses

These consist of charges end transfers from the parent company anc incorporate all
staff costs, Mo directors are rernunerated directly by the company.

Administrative expenses include a sontribution towards kead office expenses which is
based on the use macde of head wifice facilities and the company's ability to make such
a contribution,

1. Profit on Ordinary Activities before Taxation
Profit on ordinary activities before taxation is stated after charging depreciation of

tangible fixed assets amounting to £107,658 {1984 - £33,998).

4. Taxation on Ordinary Activities

J1gsh L
Group relief payablz - 16,436
United Kingdom corporation tax based on
the profit for the year, as adjusted for
taxation puirposes 47,25% (1984 - 3C%) (8,783 3,000
Deferred taxation 1,663 129 ,32€)

£ (1,130) & (7,890)
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R. Mansedd [Plant Hire) Limited
Notes to Financial Statements - 20th Bregembir 1985 (Continued)
5, Tangible Fixed Assets

Plant and inzachinery

Cost
At 30th December 1984 369 128
Additions 242,231
Disposals {18,880)

iy

AL 29t December 935

Depreciation

At 30th Deczmber 1984 193,441
Charge for year 107,658
On disposal {13,888)

At 29th December 1085 E 292,414

Written down valus
"y q

28th Decernber 1985 £ 282 95!

fr]

30th Devember 1984

G, Stoclks

1084

Stocks comprise:-
£ 49,451

Raw materials 2nd consumables

7. Debtors

All amounts falling due within one year,

Trade debtors 2,806 a78
Owed by group companies . 83,590
Other deb.ors 28,583 18,785
Corporation tux 3,783

3

jod

1

103,353

8. Creditors - Amounts falling due within one year

Dwing to group companies 91,874 -
Corporation tax - 3,600
Group relief 18,436

E 91,874 H

= cmy
-
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R. Mansell {(Plant Hire® *-ited
Notes to Finangial Statemants - 29th Degember 1985 {Continuad)
9, Provisions for Liabilities ard Char ges
1U85 1984
O eerred taxation
Tirninq dif'fsrewrws. o "
Provision at 30th December 1984 58,878 88,204
Transfer from/{to) profit and g .
loss accout 7,663 129,326)

PR el

'rovistan ot 28th December 1985

£ 58 8"?8

10. Called Up Share Capital

Ordirary shares of 21 each

Authorised :El E 500,000
Alletted, called up ane’ fully maid £ £ 50,000

. The company is @ wholly-ow=er subsidiary of &, Mansall l.imited, which fs incorps
orated in Great Britain,




