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The Directors present their Annual Reﬁort,“together with the financial
statements of the Company for the year ended 30 September 1993,

By an Elective Resolution dated 21 May 199}, the Company dispensed with
the laying of accounts and reports befcge;ﬁhe Company in general
meeting, in accordance with the provisicrs of Section 252 of the ' g
Compianies Act 1985 (as amended). ' : '
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Pursuant to Section 253 of that Act, Notice is hereby given' SHAT any
member or auditor of the Company may by notice in writing deposited at
the registered office of the Company before 31 July 1994 regquire that a
general meeting be held for the purpose of laying the accounts and
reports before the Company. o

E E ) ’J E’ i'.‘l' 1 ‘:"
The p;ofit'and loss account, for the year is set out on page 6.

The‘principalléétiﬁity of the éompany is unchanged from last yeax, and
is investment wanagement.’ ! oL '

; , . . . . ;
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Both the level of business and the vear end financial positién remain
satisfactory, and .the Directors expect that the present level of
activity will ‘be sustained for the foregeeable future.

!

acquired the investment management business of Standard Chartexed ..
Equitor Limited during the year. : ' -

In line with the group's ﬁéliby‘of long-term ekpaﬁsion, the Company .

~

?oiloﬁing the ngbrganisation of the grodp on 1 Oétobér 1992, - 5 g

i

{1)  Capital House Investments Liﬁited acquired the share capital of
-the Company from The '‘Royal Bank of”Scotland plc.

{2} The .investment in a subsidiary undértaking, Capital House
International Investment Management Limited, 'was transferred to
another group, company,

Juture Developmants: -

The Directors do not foresee any significant changes in the nature of

business conducted by the Company. .

Beawlts and Dividends:

The profit for the year after taxatior, was £373,000,
(1992: profit £1,072,000). ‘ :

No dividend has been paid in the year and none is proposed (1992: Nil}.

' The entire"profiﬁs for the financial year will be transferred to
reserves, :




In 11ne with"the COmkany B pol;cy for long term expansion- chrough the
acquisition of soundly based companies, the Company acquired the whole
shaxe capital of Brown Shipley Unit Trust Managers Limited on

29 October 1993, together with certain other investment management
business fxrom Brown Shipley Holdings Limited. 'The name of this
sub51d1ary undertaking was changed on 1 November 1993 to CH Dnit
Managers Limited.

Fo disclosure of the consideration has been made as this is conSLdered
to be commerclally sensitmve information,"
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The movements in fixed asssts during the year are set out in notes 8 to

10 to the financial statements. Motor vehicles dlsposed of have been
replaced with leased motor wvehicles.
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Durlng tte year the Company made charztable contrlbutaons of £7,798,
(1922: £6, 225) S ‘ |
. ! : . ’ E
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The followzng persons served as Dlrahtors of the Company during the
year: . Co

G A Schofleld (Resigned as Chalrman and Dlrector 23 April 1993)

T J Barker (Appointed 7 October 1993) N
ol The Hon M D Benson (Appo;nted 12 Novembexr 1992)
iRl A J Black ({(Appointed .23 Aprll 1993)
f‘i R E Dellow. . *

S D Dowds (Appointed 23 April 1993) - : ' S

Sir Robin Duthie (Resigned as DPeputy Chairman and Dlrector

" 23 Apral 1993) :

M A Field (Appointed Chairman 23 April 1993) - C
Fullerton {n&e O'Connor) (Appointed 23 Aprll 18973) e
Kidd {(Resigned 30 June 1993) -
McKenna (Appointed 7 October 1993)
Martin (Appointed 23 April 1993)
O'Loughlin (Appointed 7' .0ctober 1993) .
Park (Appointed 23 April 1993) an
Pearson (Resigned 23 April 1993} :
Prince {Appointed 23 April 1993.  Resigned 30 September 1993)
M Riddell {Resigned 16 March 1993}
W C Robertson (Resigned 5 May 1993)
A Tyer (Appointed 23 April 1593)
Watson (Resigned 25 June 1993}
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, Directors' Iatérests: .

The following Directors were beneficially interested in the 25p ordinazry
- shares of The BoyalgBank of Scotland Group ple.

A ﬁ_ﬁi;ck

R E Dellow
8 b Dowdé

P M A 'Field

R M Martin

4
'

"Rt 30,
Septernbex
: 1893
A J Black © 4,425
R E Dellow 19,756
S D Dowds 5,000
P M A Field ' 10,000
M J Park 532

it

30 _September 1993 1 Qgkober 1992
. Q:iéuhsangsgn ,

Shares FE&g"ﬂ&ﬁﬁﬁﬁﬁ:angn;
5-,645w 7,641
1,099 1,060
3,358 : . 3,358
7,648 ' , ;;&gﬁ;;4a

369 366

o : 'I + v E ] q& .
. Granted Exexcised
Number grice Nambar . Frice

o U R %
Coe B

813 212p . -
1,627 .2i2p - . -~

ST e
L
e F»I’ ‘:'J::‘*i\- ﬂi‘%&i«u 3 X “'

Optioné to subscribe for ordinary shares of 25p each in The Royal Bank
of Scotland Group plc granted to and exerxcised by Directors during the
year to 30 September 1993 are included in thé table below:

At 1 October
1992 or
. Bubsequent
" 'Date, of
Appointment

3,612
18,529

5,000
10,000

532

No Director had an interest in any of the preference shares of The Royal
Bank of Scotland Group plc during the year to 30 September 1933.

In addition, during that period none of the Directors held a beneficial
interest in the loan capital of The Royal Bank of Scotland Group ple or
in the shares or loan capital of any of the other gubsidiaries of
The Royal Bank of Scotland Group plc, including the Company.

M
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CAPYITAL, HOUSE YNVESTMENT MANAGEMENI 2 Il-be

ITAT, HOUSE INvESTMENT MANAGEMENT LIMITED

Insurance of Directors: f : ‘ .

The Company maintains insurance for ite Directors in reepect of their
duties as directors. 2

changes in Presentation of the Financial Statements:

Group accounte have not been prepared because the Company ies itself a
wholly~owned subsidiary of another body corporate, rxegistered in
‘Scotland. o : ;

¥
'

Following the introéuction of Financlal Feportihg Standard No 3 -
*Reporting Financlal Performwance”, the required changes in the = .
presentation of the financial gtatements have been made to conform with

"the new requirements.

(a) Purnover and operating profits have been ahalysed with results
from acguisitions during the year shown separately under
continuing operations. There have .been no discontinued operations

during the year. . g

(v)y A raconciliation of movements in shareholders' funds lias been

prepared. 4 | ‘ T '

: 5 v - X
(c) . No Statement of Total Recogniged Gains and Losses has boen

presented hor a note of Historical Cost Profits and Losses because

 the disclosure would not differ from the profit and loss account.

a

Auaiﬁorsz

. - RN . B v N
By an Electiva Resolution dated 21 May 1991, the Company dispensed with
| the obligation to appoint auditors annually in accordance with the
Yprovisions of Section 386 .of the Companies Act 1985 (as amended) .

Directors' Responsibility:

The directors are requlred by UK company law to prepare financial
statements fox each financial year which give a true and fair view of
the state of affairs of the Company as at the end of the financial year
and of the profit or loss, for that period. iIn preparing the financial
statements, appropriate a counting policies have been used and_applied
consistently, and reasonible and prudent judgements and estimates have
been made. Applicable accounting standards have been followed.: The
directors are responsible for maintaining adequate accounting racords,
for safeguarding the assets of the Company, and for preventing #nd
detecting fraud and other irregularities. K

1 '

By order of the Béard

Lﬁ;fglijuLezxiz . ‘ R
M'J Sherlock '

Secretary ‘

pated: 18 Novembex 1993

24 Chlswell Street
LONDON
BClY 48P
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We have audited the financial gkatements on pages 6 to 1Y.

' . B . - .

: £ B ipiliti £ Dj - 1_2udi .

As described on page 4 the Company's divectors are responsible for the
preparation of financial statements. It is our regponsgibility pg;ﬁorm
an independent opinion, based on our audit, on those statements  ..d to
report our opinion to you. g oo Co

B

Basig of Sninien: . ' o
We conducted our audit in accordance with Auditing Standards issued by
the Auditing Practices Board. An andit includes examination, ob a test
basis, of evidence relevantithppe amounts and disclosures in the
‘financial statements. It albg\rncludes an assessment of the pignificant
estimates -and judgements made by the directors in the preparation of the

financial statements, and of whether. the accpuntingnpolicies are
appropriate to. the Company's circumstances, consisteatly applied and
adequately disclosed. o '

‘We planned and performed. our auﬁii go 'as to obtain all the information
and explanations which we ‘considered necegsary in ordexr to provide us
with sufficient evidence to give“ieasonable asaurance that the financial
statements are free from material misstatement, vhether caused by fraud
oxr other irregularity or error. In foxming our opinion we alsc ’
evaluated vhe overall adequacy of the‘presentatioh of information in the
financial statements. ~ . o 5

.

oindon:
In our opinibﬂ the ‘financial stateﬁénts give a true and fair view of the
atate of the Company's affairs at 30 September 1993 and of its profit
for the year then ended and have been properly prepared in accordance
with thejCompanies Act 1985.

(oo

COOPERS & LYBRAND

. iy

Chartered Accountants
Registered Ruditoxs
Bdinburgh

Dated: 18 November 1993

ety & 10
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PROFLT AND LOSS ACCOUNT.

S
TULNOVETL -
. * [
Continuing Operations .
pcquigitions ‘

Administrative Expenses

pperating (Loss) /Profits
continuing Operations
. acquisitions

rnvestyent Income
Interest Rereivable
Interest Payable
amortisation of Goodwill

profit on Crdinary
Activities beforeJTaxation

Taxation

Retained Profit for the
Year ‘

for the year ended 30 Septamber 1993

Hotes

16

1223
£000

R
10, 013
1,050

pe—————e

11,0863
(11,550)

—

[

(1,176) ) 312
689 ) -
{487}

1,152

186
(152)
{597)

e ——

112

261

———————

373

" Lt ]

{here have been Io discontinued ¢peration3'during the year.

Neither 2 Statement of Total Recognised”Gains and Losses nor a Note of
Historical cost Profits and Logses have been prepared -because the - ‘
information would not differ Ir

1oss account. o

om that presented in the above pxo

fit and




Lo

i,

CAPITAL HOUSE INVESTMENT MANAGEMENT LYMITED o

BALRNHCE SHEBEY )
an at 30 September 1993

Notes 1993 1592 e

€000 £000
FIXED ASSETS
Intangible assets 8 2,389 -
Tangible assets 9 1,646 1,661
Investments , .10 721 2,821
' ! ; 4,756 4,482
CURRENT ASSETS R |
Debtors © i1 74,899 19,730
Investmenta SR B 1,527 2,396
Cash at bank and in hand , 2,502 1,802
78,928 23,928
CREDITORS: AMOUNTS © 13 (72,555) (20,462)
FALLING DUE WITHIN ONE ’
YEAR ) ‘
NET CURRENT ASSETS o 6,373 3,466
.TOTAL, ASSETS LESS CURRENT ‘ 11,129 7,948
LIABILITIES
. Seamesyopas ]
CAPITAL AND RESERVES ‘ . g ’
Called up share capital . 17 10,300 7,300
Profit and loss account . 1le 829 ‘ 648
Shareholders' Funds 18 11,129 7,9 8
. . S===mx e

The financial statements on paées 6 to 19 were approved by the Board of
Directors on 18 November 1993.

* PAUL MICHAEL ANTONY FIELD
. CHAIRMAN
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(e}

(£}

()

: BECDUﬂTING TOLICIES

- (a)

pasis of nccountind:
The.ﬁinancial starenents nave been prepared in accordance
with applicdble‘accaunting sﬁandards in the pnited Kingdom.

A

r: - ’ ) .

Turnover includeslfeea and commissidp receivable for the
proyision of invastmgnt manage@ent gerviced, jptexrest
receivable and dealing profits or 1pases. ’

papending on the circumstances of each acquisition:
purchaséd oodwill i8S either set off directly against
reserves: amortised through the profin and 1088 account ovex
the D;reptgrs' estimate of its useful 1ife oxr 2 combxnation

of the above.

tnvestmente 170 subsidxary‘undertakings are jncluded in the
) ny at cost. X

the cost . fixed apse s is thel urchase <O gether
with any incidental costs . of acqu151txon. De reciation
rovided wrikte © £ -the cost 1eB astimate residua
values of 1 £ixed ass® s i, qual 1 {nstalments over

: - v .

1mprovements to 1easehold‘proper§y T 10%
Furniture, Fixtures & Fittings"“ 10%
Motor yehicles _ - o -~ ’ 25%
computex and Telecommuniqabion equipmﬁnt 33%

current asget Inyestments:

Listed*investments axre stated at the lower of cost and
market yalue, and‘uﬁlisbed inyestments at the jower of cost
and directors‘ valuation.

' Deferreﬁ.Taxation;

provision has peen made for the potential pax 1Liability in

" yespect of excets capibaliallowances over accumnlated

depreclation and other ciwing differences.




{h) Pension Costs:
The Company contributes to a defined benefit pension scheme
which is contracted in VQ the state gcheme. The scheme is
valued every. three years by prof3591onally qualified
independent actuarles, the rates of contribution payable
‘being detiérmined b/ the actuaries. In the intervening
yvears, the actuaries review the continuing appropriateness
of the rates,

In arr;v;ng at the- -operating profit, the costs of prov1d1nq
pensions are asséssed ’and charged on a regular basis in
- accoxrdance with the advice of independent professionally
~ . qualified actuaries. .. .

(1) Finance & Operating Leases:
' Costs in regpect of operating leases are charged in arriving
. at the operating profit, There are no assets held under
Finance leases. '

{3} Foreign Currency:
/:Differences on exchange arlslng from the retranslation of
the opening net investments in subsidiary companies: are
. taken to reserves, All other foreign exchange differences
‘are taken to the profit and loss account in the year in
which they arlse. 5

2 TURNOVER ' 1993 1382

A £000 : £000

Turnover comprlses- :
Investment Management Servmces 10,034 8,456
Net Interest Margins 830 1,383
Trading Profits 99 34
L 11,0863 9,873

3 DIRECTORS AND EMPLOYEES

1993 1992
(a) Average numbexr cf persons numbexr number

employed by the company during
the year (including executive 0

Directors):
Investment Management and

Dealing 84 78
Securities and Administration 88 86




(b)

{c)

: 1293
Staff costs and directors!' £000
emoluments (for the above persons)
included 'in Administrative
Expenses are:
Wages and Salaries i 5,745
Social Security Costs: S -1¢ ]
Other Pension Costs 514
6,867
===
1993
£000
Dlrectors"emoluments ineluding
pen51on contrlbutlons and benefits
in kind 1,394
Directors' fees 2
Compensation for logs of office 17
I“\.-‘\ : ‘
1,413
Particulars of feesz and other
emoluments (excluding
pension contributione) 1nclude
amounts paid to: i - £000
The Chairman ° . " 49
‘ " ==maos
The Previous Chairman . : -
The Highest Paid Director 243

£000

4,886

518

The number of directors who received fees and other
emoluments (excluding pension contributions) in the

following ranges was:

NUMBER

£0 - £5000 3
£10001 ~ ELS5000 -
£15001 - E£20000 2
£20001 - £25000 2
£30001 - £35000 2
£35001 - £40000 1
£55001 - £60000 1
£7000) - £75000 -
£80001 - £85000 1
£95001 - £100000 1
£100001 - £105000 -
£110001 -~ £115000 1
£115001 - £120000 1
£130001 - £135000 -
£13500) -~ £140000 1
£140001 - £145000 1

£175001 - £180000

NUMBER
3
1

1]

N R




4 OPERATING FROFLT , 1993 5
. ' T £000 B £000
Operatlng Profit ig Stated aftey
chargi ‘
2)  huditorg remuneration | 22 22
. ======'.. ======
(b} Amouneg ﬁayablegpnder Operating
leages o o 1,293 1,045
: ====== L:--'-'.'ﬂﬂﬁ
{c) ﬁepreciation - | 514 664
. . "-===&2=5¥a a===='-=
{d) (Profig) on diéposal of aabets - (14) (74}
‘ : ) ! ====_==‘:= oo
5 INVESTMENT Incoyg - 1993 iaez .~
. o o ‘ ' £000 £000
Income f;om listaed shafea ‘ 2 6
Income from Shares in subsidiary .
b under;akings - - 1,150 R £-1+)
— e
. 1,152 756
- P D ’ Sty
S INTEREST payppp L Lo
On bank loang and_overdrafts - ' Coakz o 227
' ' Ammpme ‘ SEnEn
7 TAXaTION = 4 < 2993 1992
§ - £000. . £000
Group relias Payable g 333 - 69
Grbup‘relief Teceivable @ Al . 1315) -
Tax craditg on frapked‘investment income - 1
Transfay to?{from}deferred taxation 70 i 70
Prior yeay . transfer fyop , - .
deferred taxation & {31)
T OvVerprovision (22) {70)
'-"""—-h—...... T
{261) 18
H‘-‘-‘-‘::..':: :a-'::e:a:- 4
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® . INTANGIBLE primp ASSETS
: | ; 2902
f & £000 ° £000 o
Qoo , . : L
As at 1 October 1992 . 2,519 - 2,308 "
Acquireq during the ‘ . 3,187 ,:’3. 210 :
Year . o . - '
‘ _ — —
At 39 September 1993 5,706 ‘2,519 :
Amgﬁtisa;ign» R T ———
‘As at 1 October 199y’ ‘2,519 1,739
Written off to- reserveg g ’ 201 . 714
'durigg the yeay v
Amortisation-provided . 587 65
during the yeaxr ' ‘
’ ——— —
‘At 30 Septemper 1993 3,317 2,519

At 1 October 19z ' o
Bl -

.- . 570
) ====== =====’H
At 30 September 1gp3 B 2,389 - N .
’ . : ERSax !

= c ======

‘During the yeay the”Ccmpany acquired investment management
‘businegg from Gresham'Limited and Standardg Chartereq Equitoyr
Limited ag detaileq beloy, ‘Thg,purchased go
Gresham Limiteg Was written off directly against r'eserves ang
'purchased goodwill relating te Standarg Charterag Equitor Limited
ig being written off over five Years, being the minimunm period for
Which the directors exXpect. Lo ratain the‘business.

. Purchasgeg Goodwil]
‘ £000

g

Greagham Limiteg K

. R
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9 ° TANGIBLE FIXED ASSETS

)
v

As at 1 October
1992 o

Additions in Year

Disposals

Ag at 30
September 1993

N

D iat

_Asg-at 1 October‘
© 1992

Charge for the
Yeaxr -

Disposals

At 30 September

~1993

Net Book Value at
1°October 1992

Net Book Value at
30 September 1993

s HH A 5’%5 5

"

ey

Short
Heritable Le#sehold
‘Propexty Eroperty
£000 £000
170 578
- 75
170 654
- 86
- 58
-, 1as
170 493"
===n='..—..—. e
S 510
R i
I":."':.";l":k"h‘-‘-‘.".: ' ; Emmerem
,a"‘(J e ‘. -
s Z,
@ vy
3
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CARITAL HOUSE INVESTMENT MANAGEMENT LIMITED

Purniture

Fixtures &

Fittings -

£000

i 598

33

631

3189

70

389

a X
Paas) 1/*’ P _/
i . /J" ‘\,
S
ny
K
s
Bl
Mot6§ Caras Total
& Othexr
 Equipment ~
£000  £000
2,183 3,530
2
443 551
(169) {169)
2,457 . 3,912
1,464 . 1,869
386 514
{117) (117) v
1,733 2,266
718 1,661
sEmaaa -3 -+--3—4—1

~ 1
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10 FIXED ASSET INVEUTMENTS

g ' * £000 - £000

Balance as at 1 October 1992 - 2,821 2,824

Exchange rate ﬁovemeﬁt R - {3}

Disposals - - {2,100) T
Balance at 30 Septembér 1995 P 721 2,821 AN

. o pmam=e mmmma

The subsidiaryﬁuhdertakings which are involved in the
management of funds are as follows:

uamg_ﬁf_ﬁndg:;aking ) Percentage Class of Country of
Capital House Unit Txust o 100% Ordinary . GB

Managers Ltd

. Charterhouse Empexor . 100% ' Ordinary The Bahamas
' Management Ltd ) ’

)

Capltal House Unlt Trust Managexrs Ltd is reglstered in England.

In the opinicn of the dlrectorsb/the value of the 1nv95tments in
sub51dlary undertakings is not less than the amount at whlch they are
included in the balance sheet. .

Group accounts have not been prepared because the Company is itaelf a
wholly-owned gubsidiary of anothexr body corporate, reglstered in
Scotland. '

The above disgposal relates to the transfer during the year of Capital
House International Investment Management Limited teo another group
company for £2,100,000.
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11 DEBTORS <

Trade debtors

. Amourts owed by ultimste parent company
~ group relief ,

Amoﬁnté owed byiparent épmpaﬁy(

Amounts owed by feliéh‘sﬁbéfﬁiér;
undertakings. .

‘Amounts'owed by subsidiaff undeftakings‘
Erepayments and’aécrued in¢omé ‘
Oﬁher ﬁebtprs' } J ’

Deferred Tax (Note 14)

s

12 INVESTMENTS (CURRENT ASSETS)
BOOK VALUE

Listed - UK

Listed ~ Elsewhere

3

MARKET VALUE

Ligted - UK

Listad - Blsewhere - "

.

CAPITAL HOUSE INVESTMENT' MANAGEMENT LIMITED

1293 )
£000 £000
§7,028 16,052
315 -
22 -
3,674 94
1,628 1,747
2,103 1,458
62 236
67 143
74,899 19,730
RESSESS 111311
1943 1992
£000 £000
i
17503 2,396
‘24 -
1,527 2,396
] ===;==
’ "I-:;‘/
, 1,865 2,816
28 -
1,893 ‘2,816
=momse SSEEm=s




13 CREDITORS: AMOUNTS FALLING DUE WITHIN. ONE YEAR

1993 1992

£000 £000
Bank Overdraft . | . %0 89
' Trade Creditors - | 66,919 15,919
Amounts owed Lo ultimate parent company* 2;216 2,183
Amounts owed ko fellow‘sabsidiary o 49 -
undextakings
Other taxation and social security i 689 727
payable B '
Accruals and @eferred income ) ) 2,592 1,534

. 72,555 20,462

*Amount owed to ultimate parent company is made up as follows:

1233 19932

£000 £000
Subordinated loan R . 2,000 2,000
Interest on loan Wl" ' o 61 114
Group relief - . - 69
Custodian Fees - ‘ o 155« -
' . e

2,216 2,183

-3 - 3-4 3} E-3-3-1—3-1

The loan carries interest at 1/8% above LIBOR and is repayable on
demand, ‘ ' ‘

14, . DEFERRED TAXATION ' . .

i
! , N .
1293, 1293 1992
£000 £000 -£000 £000
Tax effect of timing differences:-
Excess of tax allowances over :
depreciation ~ {88) (91) {86) (1)
Other ‘ 19 (52) 19 (52)

(67) (1L43) (67) {143)
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The moveméhté on the provision for deferred tax are as follows:-

'
N

1993 - 1992

~£000 U £000

Provision as at 1 October 1992 : (143) (162)
Transfer to profit and lossg account : - 76 . 19
ﬁalanceiaS‘atkao Septeﬁber'1993 (67) (143)
‘ . : = s mmmrps

v

PENSION OBLIGATIONS

The Company contributes to a nunber of pension schemes in the
United Kingdom., The schemes are all of the defined benefit type.
The total pension cost for. the Company in respect of the'yeéar to
30 ‘September 1993 was £514,000,- (19922 £815,000), of which
£59,000, .{(1992: £34,000) related to the pension scheme of The
Royal Bank of Scotland (the 'Bunk acheme'), £752,000 related to
the Capital House Security Benefits Scheme, (1992: £718,000 the
Charterhouse Group Security Benefits Scheme), '(the "Charterhouse

‘Scheme") (all Group schemes) and £50,000, (1992: £63,000) to other

UK schemes. During the year a surplus of £347,000 on the
Charterhouse and other schemes was written back to the profik and
loss accounit in accordance with SSAI24. A provision of £260, 000,
(1992: £547,000) is included in creditors to recognise the
accumulated difference between the pension cost 'and amounts paid.

(Y

The pension costs and provisions of the,schemes are assessed in
accordance with the advice of independent professionally qualified
actuaries, The Capital House Security Benefits Scheme is a funded -
scheme which commenced operations from 1 Octobér 1992 and the
first full actuarial report will be provided within three years
from that date. The last actuvarial valuation.of the Bank Schéme
was 30 June 1891, ° ' ‘ . 4
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a

] ' 16 RESERVES

3 _ £050
y At 1 October 1992 " - 648
1 Profit for. tne year - 373
/ Goodwill on acquisition written off v {201)
g Unreallsed exchange galns ' ‘ : ]
i' . ) - N

i . At 30 September 1993 ' ' 829
3 ' . ) ’ ’ mammmr=m
“ 17 SHARE CAPITAL

; ’ v : N

5. 1293 1992
i £000 £000
W Authorlsed R T ‘

% 25,000,000 Ordlnary Shares of £1 each 25,000 25,000
4 ; = erpenr mmoErR
o . : A .

i Allotted, called up and fully paid -

gi : 7 10,300,000 Ordinary Shares of £1 each 10,300 7.300
7 S ! . ? ‘;é===== Smmmm

ot
i

Details of the Company's share issue are set out in note 21,

18 RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

P

ggthﬂl“ S . © T £000 £000 '
Profit ior the year R ‘ 373 1, 072
New share capital issued Tt 3,000
Goodwill on acquisition wrztten nnf (201) (714)
Unrealzsed exchange gains , , ' - (3)
'8 Net-addition to”shareholders' funds 3,181 355
%‘ Opening shareholders' funds .- . 7,948 .+ 7,593
i " | |
L : " :
é* Closing shareheolders' funds ' . 11,1329 7,948
! : zammmm EomERn Ty

e -,
WS Y

19  'POST BALANCE SHEET EVENTS

At

Details of post balance sheet-events are given in the directors’
repoxt. '

il
)

20 COMMITMENTS AND édNTINGENT LIABILITIES

=, Dty Wy

K+
(395
¥t

{a) Total underwritlng commitments at 30 September 1992 were "
Nll,,(1992 Nil}.

ey
.

Ay A 2

(b} Capital Expend;ture commitments ag at the balance sheet
date were as follows:

» A883 1992
. 000 £000
Contracted for but not provided.
in the financial statements : ] - -,
N =snonm =S

Authorised by the directors but
not contracted for - -

18
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20 COMMITMENTS UNDER OPERATING LEASES

I
'
T

As at 30 September 1993, the Company had the following annual
. commitments under non-cancellable operating leases: ‘

1993 ' 1992

Property Other Property Other
L £000 £00C £000 £000
Operating leases
which expire:
Within one year ' - 15 - 51
Within 2 - 5 years - , 298 - 156
(inclusive)
Over five.years 940 - 940 -
940 313, 940 207
=== =mes ’ === mRe

-21 ACQUISITIONS \
fDuring the year the Company acquired the investment management
budiness of Standard Chartered Equitor Limited. '

' B

the ‘required consideration iwas raised via the issue of 3,000,000
ordinary shares of £1 each for a consideration of £3,000,000.

R [T A A sy S

T

The Company has used’acquisition accounﬁing to account for the
puxchase. ’ 8 ;\\
. o

, , y
22 ULTIMATE PARENT COMPANY '

.The Directors regard The Royal Bank of Scotland Group plc, a
company incorporated in Great Britain and registered in Scotland,
as the’ultimate parent company. Copies of the Consolidated
Financial Statements of the ultimate parent company can be
obtained from: : ,

AT

VLRI S )

y . e n

o =

The Secretary ‘

Capital House Investment Management Limited
24 Chiswell Street : :
LONDON

EC1Y. 48P
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