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Sections 859A and
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Companies House

A fee 1s payable with this form
Please see 'How to pay’ on the
last page

You can use the W
Please go to www co

& What this form s for
You may use this form to reguster
a charge created or evidenced by
an instrument

What this formis N
You may not use this
register a charge whe
nstrument Use form

A
16/07/2014 #171

e

>
g
o
o}
W
z
=t
w
=

COMPANIES HOUSE

This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge 1f
delivered outside of the 21 days 1t wiil be rejected unless it 1s accompanied by a
court order extending the time for delivery

You must enclose a certified copy of the instrument with this form This will be
scanned and placed on the public record Do not send the onginal

u
1 |

Company details

[3hal [

Company number

= Filling n this form

plffofelelrls

Company name in full

Please complete in typescript or in

| Linden Linmited e bold black capitals

| All fields are mandatory unfess
specified or indicated by *

2

Charge creation date

Charge creation date

ER RN RN O U

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees

entitled to the charge
Name David Wilson Homes Limited = :
Name E
Name
Name

if there are mare than four names, please supply any four of these names then
tick the statement below

[0 | confirm that there are more than four persons, secunty agents or
trustees entitled to the charge

06/14 Version 2 0




MRO1

Particulars of a charge

Brief description

Please give a short descnpuion of any land, ship, aircraft or intellectual property
reqistered or required to be registered in the UK subject to a charge {which 15
not a floating charge) or fixed security included tn the instrument

Brief description /7

Parcel H11(} Westford Village Great Denham Bedford

Please submit only a short
description If there are a number of
plots of land, aircraft and/or ships,
you should simply describe some
of them m the text field and add a
statement along the lines of, “for
more details please refer to the
instrument”

Please limit the description to the
available space

Other charge or fixed secunity

Does the instrument include a charge {(which 1s not a floating charge) or fixed
secunty over any tangible or intangible or (in Scotland) corporeal or incorporeal
property not described above? Please tick the appropnate box

0 VYes

i1 No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
approprniate box

O Yes Continue
No Goto Section 7

Is the floating charge expressed to cover all the property and undertaking of
the company?

O Yes

Negative Pledge

Do any of the terms of the charge prohiit or restrict the company from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropriate box

Yes
O No

Trustee statement @

You may tick the box if the company named in Section 1 ts acting as trustee of
the property or undertaking which 1s the subject of the charge

O

©This statement may be filed after
the regustration of the charge (use
form MROG)

o |}

Signature

Please sign the form here

Signature

v

Signature

This form must be signed by a person with an interest in the charge

06/14 Version 20




MROT

Particulars of a charge

B Presenter information

n Impaortant information

You do not have to give any contact information, but if
you do, it will help Companies House if there 15 a query
on the form The contact informaticn you give will be
visible to searchers of the public record

‘ Comtatname Charles Bayne-Jardine

Compary ™ Shoosmiths LLP

Address
i 2 Colmore Square

! 38 Colmore Circus Queensway

IPosxmvm

Birmingham

County/Region \atast Midlands

R N A

" United Kingdom

701863 Birmingham 6

|Dx

Telephone

03700 864126

Certificate

We wilt send your certificate to the presenter’s address
if given above or to the company’s Registered Office if
you have left the presenter’s information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

" The company name and number match the
information held on the publhc Register

#1 You have induded a certified copy of the

instrument with this form

You have entered the date on which the charge

was created

You have shown the names of persons enttled to

the charge

You have ticked any appropriate boxes in

Sections 3,5,6,7 &8

You have given a description in Section 4, if

appropnate

You have signed the form

You have enclosed the correct fee

Please do not send the onginal instrument, it must

be a certified copy

ooo O O @ B3

Please note that ail information on this form will
appear on the public record

E How to pay

A fee of £13 is payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House’

EWhere to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return it to the approprniate address below

For companies registered in England and Wales
The Regystrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland-

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountanbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northem Ireland, BT2 8BG

DX 481 NR Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquirnes@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

Thus form has been provided free of charge by Companes House

06/14 Version 2 Q
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1108676

Charge code: 0110 8676 0319

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th June 2014 and created by LINDEN LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
16th July 2014.

Given at Companies House, Cardiff on 24th July 2014

e“b‘tfiro"'e,
- ¥ ]
)
¢C‘4Nn M‘d“
Companies House oL S o




Date 35 Jens 2014

(1) LINDEN LIMITED

and

(2) DAVID WILSON HOMES LIMITED

LEGAL CHARGE

Parcel H11{n) Westford Village Great Denham Bedford

SHCOSMITHS

2 Colmore Square
38 Colmore Cwcus Queensway

Birmingham
B4 65H
Ref CBJ/000184 9960

*We hereby certify this
to be a true copy
SHOOSMITHS LLP
2 Colmore Square
38 Colmore Circus
Queensway

{rmingh 6SH
Bimigrom B4
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THIS LEGAL CHARGE 1s made on

BETWEEN

So T

2014

{1) CHARGOR LINDEN LIMITED a company incorporated in England and Wales
(company number 01108676) whose registered office 15 at Cowley
Business Park Cowley Uxbridge Middlesex UBS 2AL

2) CHARGEE DAVID WILSON HOMES LIMITED a company incorporated in England
and Wales (company number 00830271) whose registered office 1s at
Barratt House, Cartwright Way, Forest Business Park, Bardon Hil),
Coalville, Leicestershire LEG7 1U

OPERATIVE PROVISIONS

1 INTERPRETATION
1.1 Defined terms

In this Legal Charge words and expressions in the Agreement shall have the same
meaning in this Legal Charge and the foliowing words and expressions have the

following meanings

"1925 Act”

Law of Property Act 1925

"Affordable Housing”

has the meaning given to that term n Annex B of
Planning Policy Statement 3 and any other guidance
amending or replacing the same but including housing
subject to restriction in respect of occupiers or tenure
or carrying any subsidy for land or building cost or
housing requied to be transferred to or managed by a
local authonty reQistered social landlord society
association chanty or similar bedy or housing intended
to be affordable by persons on low incomes

"Agreement” means an agreement for the sale and purchase of
land Parcel H11(n) Westbury Village Great Denham
Bedford- made between the Chargee (1} and the
Chargor (2) dated the [] day of June 2014

"Charge"” the first tegal charge created by this lega! charge

Charged Property”

the land comprising the Property

"Default Notice”

means a notice served n accordance with clause 10
upon the Chargor (following expiry of a penod of 10
Working Days after notice has been served upon the
Chargor requiring the Chargor to pay any unpaid sum
without payment being made) and confirming the
power under this Legal Charge which will be exercised
if payment of the sum due together with the amount of
any interest due specified in the Default Notice 1s not

3




paid wathin 10 Working Days of service of the Default
Nolice

“Deferred
Consideration”

means the amount of £6,250,000 00 being the !otal
amount of the First Deferred Payment payable on the
First Deferred Payment Date and the Second
Deferred Payment payable on the Second Deferred
Payment Date

“Exernpt Disposal”

means ong or more of the following 1n respect of the
Charged Property

(D the transfer or lease of and/or grant of nghts
over or in refation io any part of the Charged
Property required for an electricity sub-station
pumping station gas governor cables pipes
canduits or other Service Media ancillary plant
and equppment or other site service
installatons to a local or other authority or
undertaking (including  any adoption
agreement),

) the transfer or lease of and/or grant of nghts
over or in relation to any part of the Charged
Property for general open space or internal
reads that may be imposed by or agreed with
the local planmng authonty in connection with
the Planning Permission and/or any common
areas infrastructure or facihities provided for
the commoen use of occupiers of the Charged
Property {(including a building comprising or to
comprise Units and/or common parts andfor
|oint accessways)

3) the transfer or lease of any Affordable Housing
Unit{s} and/or the transfer or lease of and/or
grant of nghts over or in relation to any part of
the Charged Property required by thé Planning
Permissicn or any Planning Agreement for
Affordable Housing Untts and any ancillary
areas

4 the transfer or lease of any part of the
Charged Property fo a local authority or other
statutory body pursuant to a planning
obligation under any Planning Agreement
and/or Infrastructure Agreement

“Event of Default”

any of the events of default set out in clause 5 1




"First Deferred
Payment"

Means £3,250,000 00

*First Deferred Payment
Date”

Means 19 December 2014

"Infrastructure
Agreement”

any agreement with supporting bonds {if required by
the Relevant Authonty) under

4 section 38 or section 278 of the Highways Acl
1980 or simlar agreement for the construction
maintenance adopton of roads and footpaths
and the connection of the same to the public
highway or any other works to the pubhc
highway,

(2) section 98 or 104 of the Water Industry Act
1991 or syimilar agreement relating to the
provision maintenance and adoption of the
sewers and drains,

{3) an agreement wayleave or deed with a
Relevant Authorty for or relating to the
instaliation of Service Media and/or relating to
Services

and any other similar agreement with a Relevant
Authority for the carmying out andfor diversion of works
and/or the maintenance cleansing and/or adophon of
the same

“Insolvency Act”

Insolvency Act 1988

“Interest’

Interest at the rate of 4% above the base lending rate
from time to ime of Barclays Bank plc which shall be
included within the defimbtion of Secured Amount
should payment of the relevant amount of the
Deferred Consideration no! be made on the due daie

‘Plan”

Means the plan anhexed to this Legal Charge

“Planning Agreement”

means any agreement obligation or undertaking to be
made pursuant to the following or similar legislation
Section 106 of the Act, Sections 38 and/or 278 of the
Highways Act 1980, Section 104 of the Water Industry
Act 1991, Section 111 of the Local Government Act
1972, Electricity Act 1989, Gas Act 1980, Water Act
1989 or any provision of similar intent with any
appropriate authorty as to the water supply to or
drainage of surface waler and effluent from the
Charged Property or any part thereof or any
agreement with any competent authorty or body

5




relating to any other services or access

“Planning Permission”

Means outline planning permission dated 20 March
2007 reference 02/00787/0UT together with any related
reserved matters approval and any renewal substitution
vanation or replacement thereof or supplement or
addition {hereto

Means the land known as Parcel H11 (1) Westford
Village Great Denham Bedford to be compnsed in the
Titte Number and shown edged red on the Plan

any receiver, administrative receiver or manager
appointed by the Chargee under this Legal Charge or
pursuant to any statute, including the 1925 Act or the
Insolvency Act

the local county highway and planning authonties gas
water electricity cable television and
telecommunication companies and any other authonty
company utiity body corporation or organsation
concerned with the grant of planning permission and
the control of development or the adoption of roads
and sewers cor the provision andfor operation of
Services and "Relevant Authority” 15 to mean any one
of them as the context may admut

means an Agreement pursuant to Section 106 of the
Town and Country Planning Act 1990 dated 20 March
2007 made between Bedford Borough Council (1)
Bedfordshire Ceounty Council (2) Bedfordia Farms
Limited (3) Richard Mervyn Rhys Wingfield (4) and
Cld Ford End Trust {5} ]

Means £3,000,000 00

Means 18 December 2015

“Property”

“‘Receiver”

“Relevant Authonty”
"Section106 Agreement”
*Second Deferred
Payment’

“Second Deferred
Payment Date”
“Secured Amount”

The Deferred Consideration payable by the Chargor to
the Chargee on the First Deferred Payment Date and
the Second Deferred Payment Date n accordance
with clause 52 of the Agreement fogether with all
Interest (if any)

"Service Media”

sewers, drains, cuiverls, channels, watercourses,
wires, cables, ducts and any other equipment for the
supply of water, electricity, gas or for the production
and supply of energy from renewable resources or
telecommunication services or for the disposal of foul
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or surface water including flood retention works and
works or apparatus requred to control and/or
attenuate and/or store (whether on or off site) surface
water outfall including items and eguipment In
connection with any Services

“Services” gas fuel o1l electricity telephone television video audio

fax electronic mai date nformation and
communications foul storm and surface water
drainage and other services and supplies

“Title Number({s)" the title number(s) allocated by the Land Registry to

the registration of the transfer of the Property by the
Chargee to the Chargor dated of even date with this
Legal Charge

“Umit”

Means any residential umt (including any curtilage and
ancillary areas) to be constructed on the Property

“Unit Disposal” means the disposal by way of sale (whether by

transfer of a freehold Utle or lease and including the
grant of anciiary rights) of any Unit which 15 not an
Affordable Housing Unit

"Unit Payment” means £77,000 (which payment 1s credited towards

the Deferred Consideration in accordance with clause
242)

Construction

In this Legal Charge

121

t2.2

123

124

12.5

1.26

the clause headings do not affect its interpretation,

unless otherwise indicated references to clauses are o clauses of this
Legal Charge

Any reference to any legislabon (whether specifically named or not) shall
mnclude any modification extension amendment or re-enactment of that
legislation for the ttme being i force and all instruments orders notices
regulations directions byelaws permussions and plans for the time being
made issued or given thereunder or deriving validity therefrom,

references to the Chargee and the Chargor include thewr respective
successors in title to this Legal Charge and, in the case of individuals, thesr
personal representatives

references fo the Charged Property include any part of it,

references to this Legal Charge include any deeds and documents varying
or supplemental or ancillary to thus Legal Charge or entered into pursuant to
the terms of this Legal Charge,




1.3

1.27 references to the powers of the Chargee or the Receiver are references to
the respective powers, discretions and nghts given to the Chargee or a
Receiwver under this Legal Charge, the 1925 Act, the Insolvency Act or
otherwise glven to or exercisable by the Chargee or the Receiver,

128 "including” means "including, without imitation”,

129 “indemnify" means to fully and effectively indemnify against all proper
actions, claims, demands and proceedings taken or made agamst the
Chargee or any Recever and all proper costs, damages, expenses,
labihties and losses incurred by the Chargee or any Recewver,

1.210 where two or more persons form a party to this Legal Charge, the
obhgations they undertake may be enforced against them all jointly or
against each individually, and

12.11 If any provision 15 held to be illegal, invalld or unenforceable, the legality,
validity and enforceability of the remainder of this Legai Charge is 1o be
unaffected

Contracts {Rights of Third Parhies} Act 1999

A person who i1s not a party o this Legal Charge shall not have any nght under the
Contracts {Rights of Third Parties) Act 1999 to enforce any term of this Legal
Charge

2 CHARGE

21

2.2

23

24

Covenant to pay

The Chargor covenants with the Chargee to pay the Secured Amount to the
Chargee on the First Delerred Payment Date and the Second Deferred Payment
Date in accordance with the terms of the Agreement and if not Interest shall accrue
on and fall to be payable on the First Deferred Payment Date or Second Deferred
Payment Date upon the amount due but not paid untit such time as the Secured
Amount has been paid to the Chargee

Charges

The Chargor with full title guarantee charges to the Chargee the Charged Property
by way of first legal mortgage ) -

Continuing securnty

This Legal Charge 1s made for securing the payment and discharge of the Secured
Amount It 1s a continuing secunty and will not be discharged by any payment on
account of the whole or any part of the Secured Amount

Release

241 If and when the Chargor has paid the Secured Amount which has become
due to the Chargee, the Chargee will at the request of the Chargor release
the Charged Property from this Legal Charge

242 The Chargor may from time to time require a partial release of the Charged
Property in relation to
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(a) an Exempt Disposal, or

(b) a Unit Disposal Provided That only 25 Unts which are not
Affordable Housing Units may be the subject of a Uit Disposal prior
to payment of the First Deferred Payment and only 60 Units which
are not Affordable Housing Umits may be the subject of a Unit
Disposal hefore payment of the Second Deferred Payment and any
Unit Disposal In excess of the permitted number will be subject
payment of the Unit Payment as a condifton of release of the
relevant Unit {an undertaking by the Chargor's solicitors to pay the
Unit Payment and a fee of £75 plus VAT for the release from the
sale proceeds on completion of a Unit Disposal being sufficient {o
permit delivery of the Charger's solicitors of a release of the Unit to
be held by the Chargor's solicitors until completion of the Umit
Disposal) Provided That any Unit Payments made are deducted
from any outstanding Secured Amounts when due

lLand Registry restriction

The Chargor covenants to vahdly and property apply expedihously for registration
of a restriction in the following form

“No disposition of the registered estate by the proprietor of the registered estate or
by the propnietor of any registered charge is to be registered without a written
consent signed by the proprietor for the time being of the charge dated [date] in
favour of David Wilson Homes Limited referred to in the charges register or, Iif
appropriate, a certificate 15 provided by a conveyancer that such disposition 15 an
Exempt Disposal or Unit Disposal under the terms of the said charge "

For the avoidance of doubt the restriction is not to be carrned over onto any title
allocated to an Exempt Disposal or Unit Disposal and no Form RX4 shall be
required In addition to a consent or certificate or if a Form RX4 1s required by the
Land Registry then consent of the Chargor 15 hereby irevocably confirmed to
submission of such Formn to the Land Registry

3 COVENANTS

31

3.2

Restriction on further secunty

During the existence of this Legal Charge the Chargor 1s not to create or permit any
further secunty {including without lmitaton mortgage, charge, lien or other
encumbrance) whatsoever to be created in or over the Charged Property without
the prior wnitten consent of the Chargee which consent shall net be unreasonably
withheld or delayed

Disposals of the Charged Property

The Chargor is not to sell or otherwise dispose of the Charged Property or any
legal or equitable interest In the Charged Property nor create any legal or equitable
interest in the Charged Property without the consent of the Chargee PROVIDED
THAT such consent is hereby given in relation to any Exempl Disposal and any
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34

35

3.6

3.7

Unit Disposal (subject to payment of the Umit Payment in accordance with clause
2 4 2 if relevant)

Statutory requirements

The Chargor 1s to comply with all statutory and other requirements affecting the
Charged Property subject to any provisions and/cr qualifications in the Agreement

Covenants and conditions

The Chargor is to comply with all covenants, encumbrances and conditions which
affect the Charged Property or title to the Charged Property

Taxes and outgoings

The Chargor 1s punctually to pay and indemnify and keep indemnified the Chargee
and any Receiver against all existing and future rents, taxes, rates, duties, fees,
renewal fees, charges, assessments, Impostions and outgoings whatsoever,
whether imposed by deed or statute or otherwise and whether in the nature of
capital or revenue and even though of a wholly novel character, which now or at
any time during the continuance of this Legal Charge are properly payable in
respect of the Charged Property or by the owner or occupler of the Charged
Property

Costs incurred by the Chargee

Subject to any provisions of this Legal Charge and/or the Agreement the Chargor
will reimburse to the Chargee all sums at any time properly paid or debited on
account by the Chargee for any purpose referred to in this Legal Charge and all
other reasonable and proper costs charges and expenses of the creation
enforcement and discharge of the secunty (including any consents or approvals to
any supplemental deeds or documents relating to the Charged Property} without
prejudice to any other remedy for recovery as from the date of payment or debit
and until repayment by the Chargee shall be ncluded n the Secured Amount
hereby reserved and be a charge on the Charged Property and shall be repayable
by the Chargor as aforesaid

Protechion of the Secunty of the Chargee

The Chargor will not do or cause or permit to be done anything which may In any
way depreciate jeopardise or otherwise prejudice the value of the Chargee's
Property hereunder

10




3.8

3.9

310

3N

Provision of documents and consents by the Chargee

The Chargee shall execute and deliver to the conveyancers acting for the Chargor
on demand (to be held ready for delivery If required by the conveyancers acting for
the Chargor subject to the conveyancers providing any undertaking reasonably
required in respect of such delivery) any documents and/or provide any wrntten
consents (including for the avoidance of doubl consent in accordance with or
withdrawal of any restniction 1n the proprietorship register of the registered tile if
required by the Land Registry) in relation to any Exempt Disposal or Unit Disposai
in its capacity only as mortgagee of the Charged Property and free of cost to the
Chargor

Ewvidence of discharge of the Legal Charge

Subject to the provisions of clauses 3 8 if the Chargor comphes with all of its
obligations so that none remain to be performed or discharged and discharges all of
the Secured Amount then the Chargee will at the request of the Chargor duly
discharge this Lega! Charge (including for the avoidance of doubt consent in
accordance with or withdrawal of any restriction in the proprietorship register of the
registered title} and each party shall bear its own costs of discharge

Dealings by the Chargee

The Chargee may assign or transfer or otherwise deal with all or any part of its
rights or cbligations under this Legal Charge to any assignee or transferee or other
person only if permitted to do so in writing by the Chargor (such permission being
granted or withheld at the absolute discretion of the Chargor)

No imit upeon proper development and disposals of the Property by the Chargor

Nothing i this Legai Charge shafi prevent restnct or otherwise lmit the
development of the Property by the Chargor in accordance with the Planning
Permission and any related Planning Agreement and/or infrastructure Agreement
and disposals by way of Exempt Disposals and/or Unit Disposals

VARIATION OF STATUTORY POWERS

41

4.2

4.3

4.4

Consolidation of morigages

The restrictions on the consolidation of mortgages 1n section 93 of the 1925 Act do
not apply to this Legal Charge

Power of leasing

The restnction on the powers of the Chargee or the Receiver to grant leases or to
accept the surrender of leases In sections 99 and 100 of the 1925 Act do not apply
to this Legal Charge

Power of sale

For the purposes only of section 101 of the 1925 Act, the Secured Amount
becomes due and the statutory power of sale and other powers of enforcement
arise immediately after the First Deferred Payment Date if the Secured Amount has
nct then been paid in full to the Chargee

Protection for buyers

11




A buyer from, tenant or other person dealing with the Chargee or the Recetver will
not be concerned to enquire whether any of the powers which they have exercised
or purported o exercise have ansen or become exercisable

5 EVENTS OF DEFAULT

5.1

This Legal Charge will become immediately enforceable and the powers of the
Chargee and the Receiver exercisable in any of the followming events

511 the Chargor does not pay the Secured Amount when # falls due and the
Chargor fails to comply with the terms of a Default Notice,

512 areceiver or administralive receiver Is appoinied of the whole or any part of
the Charged Properly or any person takes possession of or exercises or
attempts to exercise any power of sale in relation to the Charged Property,

5§13 an admmnistration order 1s made in relation to the Chargor,

514 aresolution [s passed or an order made for the winding up of the Chargor
(other than for the purposes of an amalgamation or reconstruction of a
solvent corporation),

51.5 a voluntary arrangement 1s made n respect of the Chargor under Part | of
the Insolvency Act

6 APPOINTMENT OF RECEIVERS

6.1

6.2

63

6.4

65

6.6

Appointment of receivers

At any time after the Chargee's power of sale has become exercisable the Chargee
may appoint one or more than one recever of the Charged Property or any part of
it

Removal of restrictions on appointment

None of the resfrictions imposed by the 1925 Act In relation to the appointment of
recetvers or to the giving of notice or otherwise will apply

Joint and several powers

If more than one Recetver I1s apponted the Receiver may act jointly and severally
or mdividually

Addittonal or alternative recevers

The Chargee may remove the Receiver and appoint another Receiver and the
Chargee may also appoint an alternative or addittonal Recerver

Agent of the Chargor
The Receiver will so far as the law permits be the agent of the Chargor
Charger's hability

The Chargor alone will be responsible for the acts or defaults of the Receiver and
will be hable on any coniracts or obligations made or entered into by the Receiver

12




6.7

6.8

69

6.10

6.11

Liability for default

The Chargee will be not be responstble for any misconduct, negligence or defaull
of the Recewver

Continuation of powers following hquidation or bankruptcy

The powers of the Recever will continue in full force and effect following the
hquidation or bankruptcy of the Chargor

Recewver's remuneration

The remuneration of the Receiver may be fixed by the Chargee but will be payable
by the Chargor The amount of the remuneration wili form part of the Secured
Amounts

General powers of a Receiver

A Recewer will have the power on behalf and at the cost of the Chargor to do or
omit to do anything which the Chargor could do or omit to do in relation to the
Charged Property

Speciiic powers of a Receiver

Without limitation to the powers of the Receiver, the Receiver wilt have full power
and discretion

6.111 to take possession of and generally manage the Charged Property,

6112 fo camy out on the Charged Property any new works or complete any
unfinished works of building, reconstruction maintenance, furrishing or
equipment,

6.11.3 to purchase or acquire any and purchase, acquire or grant any interest in or
night over land

6.114 to sell, charge, grant or accept surrenders of leases, licences to occupy or
franchises or otherwise deal with and dispose of the Charged Property
andfor any letling without restriction

6115 to carry into effect and complete any transaction by executing deeds or
documents in the name of or on behalf of the Chargor,

611.6 to take, continue or defend any proceedings, enter into any arrarigement or
compromise and, where appropriate, refer any dispute to arbitration or
expert determination,

6117 toremove, store, sell or ctherwise deal with any fixtures and fittings

6118 to nsure the Charged Property and any works and effect indemnity
insurance or other similar insurance and obtain bonds and give indemnities
and security to any bondsmen,

6119 to employ advisers, consultants, managers, agents, workmen and others on
such terms and for such remuneration as the Recewer in the Recever's
absolute determination thunks fit,
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6.12

611 10 to purchase matenals, tools, equipment, goods or supplies on such terms
and at such price as the Receiver in the Receivers absolute determination
thinks fit

6.11.11 1o exercise any oplion or right of election to waive exemption so that
supplies In respect of the Charged Property may be chargeable or taxable
for Value Added Tax,

61112 1o utihse any monies received In his capacity as Recelver for financing any
expenditure incurred 0 connechion with the Recewver's powers in advance
of any other paymenis made by the Receiver in whatever capacity whether
pursuant to statute or otherwise,

6.11.13 to borrow moneys from the Chargee or others on the security of the
Charged Property for the purpose of exercising any of the nghts, powers,
authontes and discretions conferred on the Receiver by or pursuant to this
Charge, and

§.11.14 to do any other acts which the Recelver may consider to be ncidental or
conducive to any of the Recewer's powers or 1o the realisation of the
Charged Property

Application of proceeds

Sections 109{6) and 109(6) of the 1925 Act will not apply to a Receiver appoinied
under this clause 6 and the net proceeds ansing from the exercise of the powers of
the Recewver will, subject to any claims ranking in prionty to the Secured Amount be
applied in or towards discharging n the following order of prionity

6121 the costs, charges and expenses properly incurred and payments properly
made by the Receiver in connection with or as a result of the exercise of
the Receivers powers and the costs, charges and expenses of and
incidental to the Receiver's appointment,

€122 the remuneration of the Receiver,
6123 the Secured Amount In such order as the Chargee may determine, and

6124 the claims of those entitted to any surplus

7 INFRASTRUCTURE AND PLANNING AGREEMENTS -

71

7.2

The Chargee covenants with the Chargor that if requested by the Chargor they will
enter into any Infrastructure Agreement andfor Planning Agreement 1n order to
consent to and acknowledge the terms thereof and to agree to postpone this Legal
Charge to the registration of any such Infrastructure Agreement or Planming
Agreement Provided that no personal hability or obligations of whatsoever nature
shall be placed on the Chargee in such Infrastructure Agreement or Planning
Agreement (save for lability for any breach by the Chargee of any obligations it
agrees to undertake)

By way of security for the performance of its obhgations under this clause 7 each of
the Chargees irevocably appoints the Chargor as their respective atlorneys to
enter info and complete any reasonably necessary Infrastructure Agreement and/or
Planning Agreement if the Chargee fails to execute and return any such
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Infrastructure Agreement apd/or Planning Agreement within 14 days of being
requested to do so by the Chargor

8 EXCLUSION OF LIABILITY

81

8.2

Liability for loss and damage

Nerther the Chargee nor any Receiver will be liable te the Chargor for any loss or
damage or other liability whatsoever incurred by the Chargor arising out of the
exercise of thewr respective powers or any attempt or fallure to exercise those
powers

Chargor's indemnity

The Chargor agrees with the Chargee to ndemnify and keep indemmfied the
Chargee and any Recewver in respect of

821 any exercise of the powers of the Chargee or the Recewver or any attempt
or fallure to exercise those powers, and

822 anything done or omitted to be done m the exercise or purported exercise
of the powers under this Legal Charge or under any appointment duly
made under the provisions of this Legal Charge

9 POWERS

9.1

9.2

9.3

9.4

Execution of docurmnents

The Recewver will have power, either 1n the name of the Chargor or in the name of
the Recever lo execute documents and do all acts or things which may be
necessary under this Legal Charge or in exercise of the Recever's powers

Power of attorney

The Chargor wrrevocably appoints the Chargee and separately the Receiver by way
of secunty to be the attorney of the Chargor, with full power to appoint substitutes
and to sub-delegate, for the purposes set out In clause § 3

Extent of power of attorney

The power of attorney given in clause 9 2 permits the Chargee or the Receiver in
the name of and on behalf of the Chargor following the power of sale becoming
exercisable

931 to perfect the secunty given by the Chargor under this Legat Charge, and

932 to execute any document or do any act or thing which the Chargor I1s
obliged to execute or do under this Legal Charge or which the Chargee or
the Recewer may in ther absolute discrelion consider appropriate in
connection with the exercise of any of the powers of the Chargee or the
Receiver

Time for compliance

The Chargee may from tme to time wawve or authonse on such terms and
conditions If any as It deems expedient any breach or proposed breach by the
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9.5

9.6

Chargor of the Chargor's obligations or conditions contained in this Legal Charge
without prejudice to the Chargee's nghts and remedies in respect of any
subsequent breach of them

No liability as mortgages 1n possession

Entry into possession of the Charged Property for whatever reason will not render
the Chargee or any Recewver hable to account as morigagee In possession

independence of Legal Charge

This Legal Charge 1s entered into as an entirely separate document to any other
arrangement which might be entered into from time to time between the Chargee
and the Chargor or the Chargee and any other person PROVIDED THAT in the
event of any conflict ansing between the provisions of this Legat Charge and the
terms of the Agreement then the terms of the Agreement shall prevall Irrespective
of the validity or enforceability of any such other arrangement the Chargor and the
Chargee declare that and 1t 1s intended that this Legal Charge will remain as a valhd
secunty and in fuli force and effect in any event

10 NOTICES

10.1

10.2

10.3

104

10.5

Form of notices

Any notice served under this Legal Charge 1s to be

10 1.1 mwnting,

1012 signed by an officer of the party serving the notice or by its sohcitors,

1013 delivered by hand, first class post, pre-paid or recorded delivery at the
address of the party on whom it is served sef out above or such other
address which they may notify in writing to the other parties at any ime

Time of receipt

If a notice 1s received afier 4 00 pm on a working day, or on a day which 1s not a
working day, it is to be treated as having been received on the next working day

Deemed recelpt

Unless the tme of actual receipt 1s proved, a notice served by the following means
{whether or not actually received) 1s to be treated as having been received

10,31 f delivered by hand, at the ime of delivery, or
1032 if sent by post, on the second working day after posting

Any notice (including a Defauit Notice) sent to the Chargor must be sent to the
registered office of the Chargor and a copy sent to the Chargor at Linden Limited
Ashurst Southgate Park Bakewell Road Orton Southgate Peterborough PE2 6YS

If a notice 1s served on the Chargor the notice sent to the registered office of the
Chargor must be clearly marked "For the urgent attention of the Head of Legal
Services Barratt Developments Pic”
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12

13

14

15

CHARGOR’S POWER OF ATTORNEY

The Chargor shall have a power of attorney to execute any document or carry out any
action reguired to discharge the Legal Charge or complete any other documentation
required In accordance with clauses 3 or 7 if the Chargee fails to comply with its
obligations 1n clauses 38 or 39 or 7 and the power of attorney shall include the powers
set outin clauses @ 2 and 9 3 {mutatis mutands})

SUSPENSION OF POWERS INCLUDING OF POWER OF SALE

If there is any dispute between the Chargor and the Chargee concerning a default
{including an alleged default referred to in a Default Notice) which 1s the subject of any
dispute resolution procedure (including any procedure for reference to an expert or
arbitrator andfor pre-action protocol} then the powers including the power of sale created
by this deed shall be suspended unhl conclusion of such dispute resolution procedure and
the powers including the power of sale shall only be exercisable foliowing conclusion of
the dispute resolution procedure f permitted by such conclusion

VENDOR'’S LIEN

Any vendor's lien 1s excluded by the charge created by this deed

ENFORCEMENT

141 Governing law

This Legal Charge is to be governed by and interpreted in accordance with Enghish
law

142 Junsdiction

The Couris of England are to have junisdiction in relation to any disputes between
the parties ansing out of or related to this Legal Charge This clause operates for
the benefit of the Chargee who retains the night to sue the Chargor and enforce any
judgement agamnst the Chargor in the courts of any competent junsdiction

EXECUTION :

The Chargee and the Chargor have executed this Legal Charge as a deed and it Is
delivered on the date set out above

IN WITNESS of which this document has been duly executed as a deed and delivered on the date
stated at the beginning of this document
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EXECUTED as a Deed by
[ M Lalkar- ] and

[ Rrge ]
as altorne"fs fo%ﬁNbEN LIMITED

in the presence of

—

Witness Signalure ) faen < By

Name (n full) JAwade 2Eo—>C

Address sihdden Hormes Midiands
Asharst, southgate Park
Rakewsetl Road
{irton Southpate
4sQROUGH PL2 6Y5

Name (infull) 50 .., “Fdvircz/

Address

Linden Homes Midiands
Ashurst, Southgate Park
Bakewell Noad
Orton Southgate
PETERBORQUGH PE2 6YS

[ Xk ar ]
As Attorney for Linden Limited




