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In accordance with
Section 860 ofthe
Compantes Act 2006

MGO1

Particulars of a mortgage or charge

A fee 1s payable with this form.
We will not accept this form unless you send the correct fee
Please see 'How to pay' en the last page

< What this form 1s for X What this form is NOT for
You may use ihis form to register You cannot use this form to re
particulars of a mortgage or charge particulars of a charge for a S«
n England and Wales or Northem company To do this, please u
Ireland form MGO1s

1T1S

LASERFORM
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Mo 2.0 - 2O\ 383

COMPANIES HOUSE

*AQWS5AW4B*
A20 25/0712011 8
COMPANIES HOUSE

Company number

Company details

o[t fifofsTofafz

’_,H l_\ l | For official use

=> Filling in this form
Please complete in typescrpt or in

Company name in full |Speedy Hire Centres (Southern) Limited ("Company"™}

boid black capitals

[

Al fields are mandatory unless
specified or indicated by *

Date of creation of charge

Date of creation

aalaalaae

Description

Please give a descnption of the instrument (if any) creating or evidencing the
charge, e g ‘Trust Deed', 'Debenture’, 'Mortgage', or ‘Legal charge'

Description

origimal chargors (of which the Company 1s one) and (2) The Royal
security agent (""Security Agent')

A group debenture dated 13 July 2011 (""Deed'") between (1) the compantes named therein as

Bank of Scotland plc as

Amount secured

Piease give us details of the amount secured by the mortgage or charge

Continuation page
Please use a continuation page If

Amount secured

All present and future obligations and habilities (whether actual or
contingent and whether owed jontly or severally or alone or in any
other capacity whatsoever) of each present or future Obligor to the
Security Agent and/or the other Secured Parties (or any of them)
under or pursuant to any Finance Document (including all monies
covenanted to be paid under the Deed} and any Supplemental
Document ("'Secured Obligations')

you need to enter more details

BIS

innovanion & $iills

Department for Business

Ref 66428/120334/37276748 1
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MGO1

Particulars of a mortgage or charge

Mortgagee(s) or person(s) entitled to the charge (if any)

Please give the name and address of the mortgagee(s) or person(s) entitied to Continuation page
Please use a continuation page if

you need to enter mora details

the charge
Name |The Royal Bank of Scotland (acting in its
Address |capaC1ty as Securaity Agent)
|15 Bishopsgate, London
poscate [ [c [2 ¢ [ [2[x]F
Name |
Address |
|
Postcode I_l | rl | ’—_’_

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged Continuation page
Please use a continuation page if

you need to enter more details

Short particulars

1. GRANT OF SECURITY

1.1 Nature of security

All Security and dispositions created or made by or pursuant to the Deed
are created or made

{a) in favour of the Security Agent,

{b) with full title guarantee in accordance with the Law of Property
{Miscellaneous Provisions) Act 1994; and

(<) as continuing security for payment of the Secured Obligations.

1.2 Qualifying floating charge

Paragraph 14 of Schedule Bl to the Insolvency Act 1986 applies to any
floating charge created by or pursuant to the Deed (and each such
floating charge 1s a qualifying floating charge for the purposes of the
Insolvency Act 1986).

2. FIXED SECURITY

2.1 Fixed charges

The Company charges and agrees to charge all of i1ts present and future
right, title and interest in and to the following assets which are at any

time owned by 1t, or in which i1t from time to time has an interest

(a) by way of first legal mortgage all Real Property (i1f any) at the
date of the Deed vested in, or charged to, the Company;

(b} by way of first fixed charge-

cont'd
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MGO1

Particulars of a mortgage or charge

Particulars as to commission, allowance or discount (if any}

Please insert the amount or rate percent of any commussion, allowance or
discount paid or made either directly or indirectly by the company to any person
on consideration of his

subscnbing or agreeing to subscribe, whether absalutely or
conditionally, or

- procunng or agreeing to procure subscrptions, whether absolute
or conditional,

for any debentures included in this return The rate of interest payable under the
terms of the debentures should not be entered

Commission, allowancel N1 1

or discount

Delivery of instrument

You must deliver the eniginal instrument (if any) creating or evidencing the
charge and these prescnbed particulars to the Registrar of Companies within

21 days after the date of creation of the charge (section 860) If the property is
situated and the charge was created outside the United Kingdom {UK), you must
dehver the information to the Registrar within 21 days after the date cn which
the instrument could have been received in the UK in the normal course of post
and assuming you had posted it promptly (section 870)

We will accept a verfied copy of the instrument creating the charge where the
property charged is situated and the charge was created outside the UK
(section 866) The company or the person who has delivered the copy to the
Registrar must venfy it to be a correct copy and sign it Where a body corporate
gives the venfication, an officer of that body must sign it We will alse accept a
verified copy where section 867(2) applies (property situated in another part

of UK)

Signature

| Please sign the form here

Signature

Signature

X DA Pipl v« L X

This form must be signed by a person with an interest in the registration of
the charge
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MGO1

Particulars of a mortgage or charge

mresenter information

n Important information

You do not have t¢ give any contact information, but if
you do it will help Companies House If there 1s & query
on the form and will establish where we return the
onginal documents The contact information you give
will be visible to searchers of the public record

|°"""°‘"‘"‘“1Ia James Duffy

|%mmwmm

DLA Piper UK LLP

|

|"""'“s Prainces Exchange

| Princes Square

| Postiwn [ aads

|C°““'Y"“e°’°" West Yorkshire

= e[ [a[e [

|Coumry

qu DX: 12017 LEEDS

‘Telq)hona 08700 111 111

Certificate

We will send your certificate to the presenter's address
if given above or to the Company's Registered Office if
you have left the presenter's informatien blank

Checklist

We may return forms completed incorrectly or
with information missing.

]

O
[
O
[
O
O
O

Please make sure you have remembered the
following:

] The company name and number match the

infarmation held on the public Register

You have included the onginal deed with this form
You have entered the date the charge was created
You have supplied the description of the istrument
You have given detalls of the amount securead by
the mortgagee or chargee

You have given details of the mortgagee(s) or
person(s} entitled to the charge

You have entered the short particulars of all the
property mortgaged or charged

You have signed the form

You have enclosed the correct fee

Please note that all information on this form will
appear on the public record.

E How to pay

A fee of £13.1s payable to Companies House in
respect of each mortgage or charge.

Make cheques or postal orders payable to
'‘Companies House '

@ Where to send

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the approprate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardift

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbnidge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines @ companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
Www.companieshouse.gov.uk
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In accordance with MGO1 - continuation page

Section 860 of the
Companies Act 2006 Particulars of a mortgage or charge

ﬂ Short particulars of all the property mortgaged or charged

| Please give the short particulars of the property mortgaged or charged

Short particulars (1) all other Real Property and all interests in Real Property {(not
charged by paragraph 2.1{a));

{(11) all licences {0 enter upon or use land and the benefit of all other
agreements relating to land; and

(111) the proceeds of sale of all Real Property:;

(c) by way of first fixed charge

(1) all computers, vehicles, office equipment and other egquipment, and
(11) the benefit of all contracts, licences and warranties relating to
the same,

other than any which are for the time being part of the Company's stock-
in-trade or work-in-progress;

{(d) by way of first fixed charge

{1) the Charged Securities referred to 1in part 1 of schedule 2 (Details
of Security Assets), and

(11) all other Charged Securities (not charged by paragraph 2.1(d) (i}},

in each case, together with (a) all Securities Rights from time to time
accruing to those Charged Securities and (B} all r:ghts which the Company
may have at any time against any clearance or settlement system or any
custodian in respect of any Charged Investments;

{e) by way of first fixed charge each Collection Account listed at part
2 of schedule 2 to the Deed and all monies at any time standing to the
credit of each such Collection Account together with all interest from
time to time accrued or accruing on such monies, any investment made out
of such monies or account and all rights to repayment of any of the
foregoing,

{(f) by way of first fixed charge each Ccllection Account designated a
Collection Account after the Commencement Date and all monies at any time
standing to the credit of each such Collection Account together with all
interest from time to time accrued or accruing on such monies, any
investment made out of such monies or account and all rights to repayment
of any of the foregoing;

{g) by way of first fixed charge each Repayment Account listed at part 3
of schedule 2 to the Deed and all monies standing to the credit of each
such Repayment Account together with all interest from time to time
accrued or accruling on such monies, any i1nvestment made out of such monies
or account and all rights to repayment of any of the foregoing,
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In accordance with
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

(h) by way of first fixed charge each Repayment Account designated a
Repayment Account after the Commencement Date and all monies at any time
standing to the credit of each such Repayment Account together with all
interest from time to time accrued or accruing on such monies, any
investment made out of such monies or account and all rights to repayment
of any of the foregoing:;

{1) by way of first fixed charge all accounts of the Company with any
bank, financial institution or other person at any time (not charged by
paragraphs 2.1{e) to 2 1(h) inclusive) and all monies at any time standing
to the credit of such accounts 1in each case, together with all interest
from time to time accrued or accruing cn such monies, any investment made
cut of such monies or account and all rights to repayment of any of the
foregoing;

{1) by way of first fixed charge all Intellectual Property (1f any):;

(k) to the extent that any Assigned Asset 1is not effectively assigned
under paragraphs 2 2 (Security assignments), by way of first fixed charge
such Assigned Asset,

(1) by way of first fixed charge (to the extent not otherwise charged or
assigned in the Deed):

(1) the benefit of all licences, consents, agreements and Authorisations
held or used 1in connection with the business of the Company or the use of
any of i1ts assets, and

(11) any letter of credit issued in favour of the Company and all bills
of exchange and other negotiable instruments held by it, and

(m) by way of first fixed charge all of the goodwill and uncalled
capital of the Company;

(n) to the extent that any Amec Eligible Receivable and/or i1ts proceeds
are not effectively assigned under paragraph 2 2 (Security assignments) (a
"Non-Vesting Amec Eligible Receivable") by way of first fixed charge each
Non-Vesting Amec Eligible Receivable such that there 1s a separate fixed
charge of each Non-vVesting Amec Eligible Receivable referable to each Non-
Vesting Amec Eligible Receivable created 1in each Approved Territory;

(o) to the extent that any Related Rights relating to any Amec Eligible
Recelvable are not effectively assigned under paragraph 2 2 (Security
assignments) {("Non-Vesting Amec Eligible Receivable Related Rights"), by
way of first fixed charge such Non-Vesting Amec Eligible Receivable
Related Rights, such that there 1s a separate fixed charge of Non-Vesting
amec Eligible Receavable Related Rights referable to each Non-Vesting Amec
Eligible Receivable created in each Approved Territory,
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In accordance with
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

(p) to the extent that any Amec Ineligible Receivable and/or its
proceeds are not effectively assigned under paragraph 2 2 (Security
assignments} (& "Non-Vesting Amec Ineligible Receivable") by way of first
fixed charge each Non-Vesting Amec Ineligible Receivable such that there
1s a separate fixed charge of each Non-Vesting 2mec Ineligible Receivable
referable to each Non-Vesting Amec Ineligible Receivable created in each
Approved Territory;

{q) to the extent that any Related Rights relating to any Amec
Ineligible Receivable are not effectively assigned under paragraph 2 2
(Security assignments) ("Non-Vesting Amec Ineligible Receivable Related
Rights"}, by way of first fixed charge such Non-Vesting Amec Ineligible
Receivable Related Rights, such that there 1s a separate fixed charge of
Non-Vesting Amec Ineligible Receivable Related Rights referable to each
Non-Vesting Amec Ineligible Receivable created in each Approved Territory;:

{r) to the extent that any BAE Eligible Receivable and/or i1ts proceeds
are not effectively assigned under paragraph 2.2 (Security assignments) (a
"Non-Vesting BAE Eligible Receivable") by way of first fixed charge each
Mon-Vesting BAE Eligible Receivable such that there 1s a separate fixed
charge of each Non-Vesting BAE Eligible Receivable referable to each Non-
Vesting BAE Eligible Receivable created in each Approved Territory;:

{s) to the extent that any Related Rights relating to any BAE Eligible
Receivable are not effectively assigned under paragraph 2.2 (Security
assignments) ("Non-Vesting BAE Eligible Receivable Related Rights"), by
way of first fixed charge such Non-Vesting BAE Eligible Receivable Related
Rights, such that there 1s a separate fixed charge of Non-Vesting BAE
Eligible Receivable Related Rights referable to each Non-Vesting BAE
Eligible Receivable created in each Approved Territory,

(t) te the extent that any BAE Ineligible Receavable and/or its proceeds
are not effectively assigned under paragraph 2.2 (Security assignments) (a
"Non-Vesting BAE Inelig:ible Receivable") by way of first fixed charge each
Non-Vesting BAE Ineligible Receivable such that there i1s a separate fixed
charge of each Non-Vesting BAE Ineligible Receivable referable to each
Non-Vesting BAE Ineligible Receivable created in each Approved Territory;

(u) to the extent that any Related Rights relating to any BAE Ineligible
Receivable are not effectively assigned under paragraph 2.2 (Security
assignments) ("Non-Vesting BAE Ineligible Receivable Related Rights"), by

way of first fixed charge such Non-Vesting BAE Ineligible Receivable
Related Rights, such that there 1s a separate fixed charge of Non-Vesting
BAE Ineligible Receirvable Related Rights referable to each Non-Vesting BAE
Ineligible Receivable created in each Approved Territory;
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In accordance with
Section 860 of the
Comparses Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of ali the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Shont particulars

(v) to the extent that any BAM Nuttall Eligible Receivable and/or its
proceeds are not effectively assigned under paragraph 2 2 (Security
assignments) {a "Non-Vesting BAM Nuttall Eligible Receivable"} by way of
first fixed charge each Non-Vesting BAM Nuttall Eligible Receivable such
that there 1s a separate fixed charge of each Non-Vesting BAM Nuttall
Eligible Receivable referable to each Non-Vesting BAM Nuttall Eligible
Receivable created in each Approved Territory,

(w) to the extent that any Related Rights relating toc any BAM Nuttall
Eligible Receivable are not effectively assigned under paragraph 2.2
(Security assignments) ("Non-Vesting BAM Nuttall Eligible Receivable
Related Rights"), by way of first fixed charge such Non-Vesting BAM
Nuttall Eligible Receivable Related Raights, such that there 1s a separate
fixed charge of Non-vVesting BAM Nuttall Eligible Receivable Related Rights
referable to each Non-Vesting BAM Nuttall Eligible Receivable created in
each Approved Territory,

{x) te the extent that any BaAM Nuttall Ineligible Receaivable and/or its
proceeds are not effectively assigned under paragraph 2.2 (Security
assignments) {a "Non-Vesting BAM Nuttall Ineligible Receivable")} by way of
first fixed charge each Non-Vesting BAM Nuttall Ineligible Receivable such
that there 1s a separate fixed charge of each Non-Vesting BAM Nuttall
Ineligible Receavable referable to each Non-Vesting BAM Nuttall Ineligible
Receivable created in each Approved Territory;

(v) to the extent that any Related Rights relating to any BAM Nuttall
Ineligible Receivable are not effectively assigned under paragraph 2 2
(Security assignments) ("Non-Vesting BAM Nuttall Ineligible Receivable
Related Raights"), by way of first fixed charge such Non-Vesting BAM
Nuttall Ineligible Receivable Related Rights, such that there 1s a
separate fixed charge of Non-Vesting BAM Nuttall Ineligible Receivable
Related Rights referable to each Non-Vesting BAM Nuttall Ineligible
Receivable created 1n each Approved Territory;

(z) to the extent that any BAM Plant Eligible Receivable and/or its
proceeds are not effectively assigned under paragraph 2 2 (Security
assignments) (a "Non-Vesting BAM Plant Eligible Receivable"} by way of
first fixed charge each Non-Vesting BAM Plant Eligible Receivable such
that there 1s a separate fixed charge of each Non-Vesting BaAM Plant
Eligaible Receivable referable to each Non-Vesting BAM Plant Ineligible
Receivable created in each Approved Territory,

(aa) to the extent that any Related Rights relating to any BAM Plant
Eligible Receivable are not effectively assigned under paragraph 2.2
(Security assignments) ("Non-Vesting BAM Plant Eligible Receivable Related
Rights"), by way of first fixed charge such Non-Vesting BAM Plant Eligible
Receivable Related Rights, such that there 1s a separate fixed charge of
Non-Vesting BAM Plant Eligible Receivable Related Rights referable to each
Non-Vesting BAM Plant Eligible Receivable created in each Approved
Territory:
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In accordance with
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

(bb) to the extent that any BAM Plant Ineligible Receivable and/or its
proceeds are not effectively assigned under paragraph 2.2 (Security
assignments) {a "Non-Vesting BAM Plant Ineligible Receivable") by way of
first fixed charge each Non-Vesting BAM Plant Ineligible Receivable such
that there 15 a separate fixed charge of each Non-Vesting BAM Plant
Ineligible Receivable referable to each Non-Vesting BAM Plant Ineligible
Receivable created in each Approved Territory;

{(cc) to the extent that any Related Rights relating to any BAM Plant
Ineligible Receivable are not effectively assigned under paragraph 2.2
(Security assignments) ("Non-Vesting BAM Plant Ineligible Receivable
Related Rights"), by way of first fixed charge such Non-Vesting BAM Plant
Ineligible Receivable Related Rights, such that there 1s a separate fixed
charge of Non-Vesting BAM Plant Ineligible Receivable Related Rights
referable to each Non-Vesting BAM Plant Ineligible Receivable created in
each Approved Territory,

{(dd) to the extent that any BAM Construction Eligible Receivable and/or
1ts proceeds are not effectively assigned under paragraph 2.2 (Security
assignments) (a "Non-Vesting BAM Construction Eligible Receivable") by way
of first fixed charge each Non-Vesting BAM Construction Eligible
Recervable such that there i1s a separate fixed charge of each Non-Vesting
BAM Construction Eligible Receivable referakble to each Non-Vesting BAM
Construction Eligible Receivable created in each Approved Territory;

(ee) to the extent that any Related Rights relating to any BAM
Construction Eligible Receivable are not effectively assigned under
paragraph 2.2 {(Security assignments) {"Non-Vesting BAM Construction
Eligible Receivable Related Rights"), by way of first fixed charge such
Non-Vesting BAM Construction Eligible Receivable Related Rights, such that
there 1s a separate fixed charge of Non-Vesting BAM Construction Eligible
Receivable Related Rights referable to each Non-Vesting BAM Construction
Eligible Receivable created in each Approved Territory;

(ff) to the extent that any BAM Construction Ineligible Receivable and/or
1ts proceeds are not effectively assigned under paragraph 2.2 {(Security
assignments) (a "Non-Vesting BAM Construction Ineligible Receivable") by
way of first fixed charge each Non-Vesting BAM Construction Ineligible
Receivable such that there 1s a separate fixed charge of each Non-Vesting
BAM Construction Ineligible Receivable referable to each Non-Vesting BaM
Construction TIneligible Receivable created i1n each Approved Territory,

(gg) to the extent that any Related Rights relating to any BAM
Construction Ineligible Receivable are not effectively assigned under
paragraph 2.2 (Security assignments) {"Non-Vesting BaM Construction
Ineligible Receivable Related Rights"), by way of first fixed charge such
Non-Vesting BAM Construction Ineligible Receivable Related Rights, such
that there is a separate fixed charge of Non-Vesting BAM Construction
Ineligible Receivable Related Rights referable to each Non-Vesting BAM
Construction Ineligible Receivable created in each Approved Territory;
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In accordance with
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

{hh) to the extent that any Carillion Eligible Receivable and/or 1its
proceeds are not effectively assigned under paragraph 2.2 (Security
assignments) (a "Non-Vesting Carillion Eligible Receivable') by way of
first fixed charge each Non-Vesting Carillion Eligible Receivable such
that there 1s a separate fixed charge of each Non-Vesting Carillion
Eligible Receivable referable to each Non-Vesting Carillaion Eligible
Recelvable created in each Approved Territory;

(11) to the extent that any Related Rights relating teo any Carillaion
Eligible Receivable are not effectively assigned under paragraph 2.2
(Security assignments) ("Non-Vesting Carillion Eligible Receivable Related
Rights"), by way of first fixed charge such Non-Vesting Carillion Eligible
Receivable Related Rights, such that there 1s a separate fixed charge of
Non-Vesting Carillion Eligible Receivable Related Rights referable to each
Non-Vesting Carillicon Eligible Receivable created in each Approved
Territory,

{(13) to the extent that any Carillion Ineligible Receivable and/or 1ts
proceeds are not effectively assigned under paragraph 2.2 (Security
assignments) (a "Non-Vesting Carillion Ineligible Receavable") by way of
first fixed charge each Non-Vesting Carillion Ineligible Receivable such
that there 1s a separate fixed charge of each Non-Vesting Carillion
Ineligible Receivable referable to each Non-Vesting Carillion Ineligaible
Recelivable created in each Approved Territory;

{kk) to the extent that any Related Rights relating to any Carillion
Ineligible Receivable are not effectively assigned under paragraph 2.2
{Security assignments) ("Non-Vesting Carillion Ineligible Receivable
Related Rights"), by way of first fixed charge such Non-Vesting Carillion
Ineligible Receivable Related Rights, such that there 1s a separate fixed
charge of Non-Vesting Carillicon Ineligible Receivable Related Rights
referable to each Non-Vesting Carillion Ineligible Receivable created in
each Approved Territory;

(11} to the extent that any Corus Eligible Receivable and/or i1ts proceeds
are not effectively assigned under paragraph 2 2 (Security assignments) (a
"Non-Vestaing Corus Eligibkle Receivable"} by way of first fixed charge each
Non-Vesting Corus Eligible Receivable such that there 1s a separate fixed
charge of each Non-Vesting Corus Eligible Receivable referable to each
Non-Vesting Corus Eligible Receivable created in each Approved Territory,

(mm) to the extent that any Related Rights relating to any Corus Eligible
Recelivable are not effectively assigned under paragraph 2.2 (Security
assignmentcs) ("Non-Vestaing Corus Eligible Receivable Related Rights"), by
way of first fixed charge such Non-Vesting Corus Eligible Receivable
Related Rights, such that there 1s a separate fixed charge of Non-Vesting
Corus Eligible Receivable Related Rights referable to each Non-Vesting
Corus Eligible Receivable created in each Approved Territory,
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In accordance with
Sechon 860 of the
Compantes Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please gwve the short particulars of the property mortgaged or charged

Short particulars

(nn} to the extent that any Corus Ineligible Receivable and/or 1its
proceeds are not effectively assigned under paragraph 2.2 (Security
assignments) (a "Non-Vesting Corus Ineligible Receivable") by way of first
fixed charge each Non-Vesting Corus Ineligible Receivable such that there
1s a separate fixed charge of each Non-Vesting Corus Ineligible Receivable
referable to each Non-Vesting Corus Inelagible Recervable created in each
Approved Territory;

(oo) to the extent that any Related Rights relating to any Corus
Ineligible Receivable are not effectively assigned under paragraph 2 2
(Security assignments) ("Non-Vesting Corus Ineligible Receivable Related
Rights"), by way of first fixed charge such Non-Vesting Corus Ineligible
Receivable Related Rights, such that there 1s a separate fixed charge of
Non-Vesting Corus Ineligible Receaivable Related Raights referable teo each
Non-Vesting Corus Ineligible Receivable created in each Approved
Territory;

(pp)} to the extent that any Costain Eligible Receivable and/or its
proceeds are not effectively assigned under paragraph 2 2 (Security
assignments} {(a "Non-Vesting Costain Eligible Receivable") by way of farst
fixed charge each Non-Vesting Costain Eliglble Receivable such that there
15 a separate fixed charge of each Non-Vesting Costain Eligible Receivable
referable to each Non-Vesting Costailn Eligible Receivable created in each

Approved Territory;

(gg) to the extent that any Related Rights relating to any Costain
Eligible Receivable are not effectively assigned under paragraph 2 2
(Security assignments) ("Non-Vesting Costain Eligible Receivable Related
Rights"}, by way of first fixed charge such Non-Vesting Costain Eligible
Receivable Related Rights, such that there 1s a separate fixed charge of
Non-Vesting Costain Eligible Receivable Related Rights referable to each
Non-Vesting Costain Eligible Receivable created in each Approved
Territory;

{rr) to the extent that any Costain Ineligible Receivable and/or its
proceeds are not effectively assigned under paragraph 2.2 (Security
assignments) {a "Non-Vesting Costain Ineligible Receivable") by way of
first fixed charge each Non-Vesting Costain Inel:igible Receivable such
that there 1s a separate fixed charge of each Non-Vesting Costain
Ineligible Receivable referable to each Non-Vesting Ineligible Eligible
Receivable created i1n each Approved Territory,

{ss) to the extent that any Related Raights relating to any Costain
Ineligible Receivable are not effectively assigned under paragraph 2 2
{Security assignments} ("Non-Vesting Costain Ineligible Receivable Related
Rights"}, by way of first fixed charge such Non-Vesting Costain Ineligible
Receivable Related Rights, such that there 1s a separate fixed charge of
Non-Vesting Costain Ineligible Receivable Related Rights referable to each
Non-Vesting Costain Ineligible Receivable created in each Approved
Territory;
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In accordance with
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged
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(tt) to the extent that any Galliford Eligible Receivable and/or 1its
proceeds are not effectively assigned under paragraph 2 2 (Security
assignments) {(a "Non-Vesting Galliford Eligible Receivable") by way of
first fixed charge each Non-Vesting Galliford Eligible Receivable such
that there 1s a separate fixed charge of each Non-Vesting Galliford
Eligible Receivable referable to each Non-Vesting Galliford Eligible
Receivable created in each Approved Territory,

(uu) to the extent that any Related Rights relating to any Galliford
Eligible Receivable are not effectively assigned under paragraph 2.2
(Security assignments) {"Non-Vesting Galliford Eligible Receivable Related
Rights"), by way of first fixed charge such Non-Vesting Galliford Eligible
Receivable Related Rights, such that there i1s a separate fixed charge of
Non-Vesting Galliford Eligible Receivable Related Rights referable to each
Non-Vesting Galliford Eligible Receivable created in each Approved
Territory;

(vv) to the extent that any Galliford Ineligible Receivable and/or its
proceeds are not effectively assigned under clause 2.2 (Security
assaignments) (a "Non-Vesting Galliford Ineligible Receivable") by way of
first fixed charge each Non-Vesting Galliford Ineligible Receivable such
that there 1s a separate fixed charge of each Non-Vesting Galliford
Ineligible Receivable referable to each Non-Vesting Gallaiford Ineligible
Recelvable created 1n each Approved Territory,

{(ww) to the extent that any Related Rights relating to any Galliford
Ineligible Receivable are ncot effectively assigned under paragraph 2.2
(Security assignments) ("Non-Vesting Galliford Ineligible Receivable
Related Raights"), by way of first fixed charge such Neon-vVesting Galliford
Ineligible Receivable Related Rights, such that there 1s a separate fixed
charge of Non-Vesting Galliford Ineligible Receivable Related Rights
referable to each Non-Vesting Galliford Ineligible Receivable created in
each Approved Territory;

(xx} to the extent that any Kier Eligible Receivable and/or i1ts proceeds
are not effectively assigned under paragraph 2.2 (Security assignments) (a
"Non-Vesting Kier Eligible Receivable") by way of first fixed charge each
Non-Vesting Kier Eligible Receivable such that there i1s a separate fixed
charge of each Non-Vesting Kier Eligible Receivable referable to each Non-
Vesting Kier Eligible Receivable created in each Approved Territory:

(yy) to the extent that any Related Rights relating to any Kier Eligible
Receivable are not effectively assigned under paragraph 2.2 (Security
assignments) ("Non-Vesting Kier Eligible Receivable Related Rights"), by
way of first fixed charge such Non-Vesting Kier Eligible Receivable
Related Rights, such that there 15 a separate fixed charge of Non-Vesting
Kier Eligible Receivable Related Rights referable to each Non-Vesting Kier
Eligible Receivable created in each Approved Territory;
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{(zz}) to the extent that any Kier Ineligible Receivable and/or its
proceeds are not effectively assigned under paragraph 2.2 ({(Security
assignments) (a "Non-Vesting Kier Ineligible Receivable"} by way of first
fixed charge each Non-Vesting Kier Ineligible Receivable such that there
1s a separate fixed charge of each Non-Vesting Kier Ineligible Receivable
referable to each Non-Vesting Kier Ineligible Receivable created in each
Approved Territory,

(aaa) to the extent that any Related Rights relating to any Kier
Ineligible Receivable are not effectively assigned under paragraph 2.2
{Security assignments) ("Non-Vesting Kier Ineligible Receivable Related
Rights"), by way of first fixed charge such Non-Vesting Kier Ineligible
Receivable Related Rights, such that there 1s a separate fixed charge of
Non-Vesting Kier Ineligible Receivable Related Rights referable to each
Non-Vesting Kier Ineligible Receivable created in each Approved Territory;

(bbb} to the extent that any Morgan Sindall Eligible Receivable and/or its
proceeds are not effectively assigned under paragraph 2 2 (Security
assignments) (a "Non-Vesting Morgan Sindall Eligible Receivable"} by way
of first fixed charge each Non-Vesting Morgan Sindall Eligible Receivable
such that there 1is a separate fixed charge of each Non-Vesting Morgan
Sindall Eligible Receivable referable to each Non-Vesting Morgan Sindall
Eligible Receivable created in each Approved Territory;

(ccc} to the extent that any Related Rights relating to any Morgan Sindall
Eligible Receivable are not effectively assigned under paragraph 2 2
{Security assignments) ("Non-Vesting Morgan Sindall Eligible Receivable
Related Rights"), by way of first fixed charge such Non-Vesting Morgan
Sindall Eligible Receivable Related Rights, such that there 1s a separate
fixed charge of Non-Vesting Morgan Sindall Eligible Receivable Related
Rights referable to each Non-Vesting Morgan Sindall Eligible Receivable
created 1n each Approved Territory;

(ddd) to the extent that any Morgan Sindall Ineligible Receivable and/or
1ts proceeds are not effectively assigned under paragraph 2.2 (Security
assignments) (a "Non-Vesting Morgan Sindall Ineligible Receivable") by way
of first fixed charge each Non-Vesting Morgan Sindall Ineligible
Receivable such that there 1s a separate fixed charge of each Non-Vesting
Morgan Sindall Ineligible Receivable referable to each Non-Vesting Morgan
Sindall Ineligible Receivable created in each Approved Territory;

(eee) to the extent that any Related Rights relating to any Morgan Sindall
Ineligible Receivable are not effectively assigned under paragraph 2 2
{Security assignments) ("Non-Vesting Morgan Sindall Ineligible Receivable
Related Rights"}, by way of first fixed charge such Non-Vesting Morgan
Sindall Ineligible Receivable Related Rights, such that there 1s a
separate fixed charge of Non-Vesting Morgan Sindall Ineligible Receivable
Related Rights referable to each Non-Vesting Morgan Sindall Ineligible
Receivable created in each Approved Territory;
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{(fff) to the extent that any Major Receivable {other than a Fixed Charge
Receivable) and/or 1ts proceeds are not effectively assigned under
paragraph 2.2 (Security assagnments) (a "Residual Major Non-Vesting
Receivable"), by way of first fixed charge each Residual Major Non-Vesting
Receilvable such that there i1s a separate fixed charge of each Residual
Major Non-Vesting Receivable created in each Approved Territory;

(ggg) to the extent that any Related Rights relating to any Residual Major
Non-Vesting Recelvable are not effectively assigned under paragraph 2.2
({Security assignments} ("Residual Major Non-Vesting Receivable Related
Rights"), by way of fixed charge such Resaidential Major Non-Vesting
Receivable Related Rights, such that there i1s a separate fixed charge of
Residual Major Non-Vesting Receivable Related Rights referable to each
Residual Major Non-vVesting Receivable created in each Approved Territory,

{hhh) to the extent that any Minor Receivable (other than a Fixed Charge
Receivable}) and/or 1ts proceeds are not effectively assigned under
paragraph 2.2 (Security assignments) (a "Residual Minor Non-Vesting
Receivable®), by way of first fixed charge each Residual Minor Non-Vesting
Receivable such that there 1s a separate fixed charge of each Residual
Non-Vesting Minor Receivable created in each Approved Territory;

{111) to the extent that any Related Rights relating to any Residual Minor
Non-Vesting Recelvable are not effectively assigned under paragraph 2.2
(Security assignments}) ("Residual Minor Non-Vesting Receivable Related
Rights"), by way of fixed charge such Residual Minor Non-Vesting
Receivable Related Rights, such that there 1s a separate fixed charge of
Residual Minor Non-Vesting Receivable Related Rights referable to each
Residual Minor Non-Vesting Receaivable created in each Approved Territory;

(1337) to the extent that any Excluded Receivable (other than a Fixed
Charge Receivable) and/or its proceeds are not effectively assigned under
paragraph 2.2 ({(Security assignments) (a "Residual Excluded Non-Vesting
Receivable"), by way of first fixed charge each Residual Excluded Non-
Vesting Receavable such that there 1s a separate fixed charge of each
Residual Non-Vesting Excluded Receivable created in each Approved
Territory;

(kkk) to the extent that any Related Rights relating to any Residual
Excluded Non-Vestling Recelvable are not effectively assigned under
paragraph 2.2 (Security assignments) ("Residual Excluded Non-Vesting
Receivable Related Rights"), by way of fixed charge such Residual Excluded
Non-Vesting Receivable Related Rights, such that there 1s a separate fixed
charge of Residual Excluded Non-Vesting Receivable Related Rights
referable to each Residual Excluded Non-Vesting Receivable created in each
Approved Territory,
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(111) to the extent that any Receivable and/or its proceeds are not
effectively assigned under paragraph 2 2 (Security assignments) or
otherwise charged under this paragraph 2.1 {a "Other Non-Vesting
Receivable"), by way of first fixed charge each Other Non-Vesting
Receivable such that there 1s a separate fixed charge of each Other Non-
Vesting Receilvable created in each Approved Territory, and

(mmm) to the extent that any Related Rights relating to QOther Non-Vesting
Receivables are not effectively assigned under paragraph 2 2 (Security
assignments) or otherwise charged under this paragraph 2.1 ("Other Non-
Vesting Receilvable Related Rights"), by way of first fixed charge such
Other Non-Vesting Receivable Related Rights such that there 1s a separate
fixed charge of Other Non-Vesting Receivable Related Rights referable to
each Other Non-Vesting Receivable created in each Approved Territory.

2.2 Security assignments

The Company assigns and agrees to assign absolutely (subject to a proviso
for reassignment on redemption}) all of i1ts present and future right, title
and 1nterest ain and to

{a) in relation to each Approved Territory, all Amec Eligible
Receivables and their proceeds now or in the future owing the Company,
such that there 1s a separate security assignment of each Amec Eligible
Receivable payable by Customers i1n each Approved Territory,

{b) all Related Rights relating to any Amec Eligirble Receivables payable
by Customers in Approved Territories, such that there 1s a separate
security assignment of Related Rights referable to each Amec Eligible
Receivable payable by Customers i1n each Approved Territory,

(c) in relation to each Approved Territory, all Amec Ineligible
Receivables and their proceeds now or in the future owing the Company,
such that there 1s a separate security assignment of each Amec Ineligible
Receivable payable by Customers in each Approved Territory,

(d) all Related Rights relating to any Amec Ineligible Receivables
payable by Customers in Approved Territories, such that there 1s a
separate security assignment of Related Rights referable to each Amec
Ineligible Receivable pavable by Customers in each Approved Territory;

(e) in relation to each Approved Territory, all BAE Eligible Receivables
and their proceeds now or in the future owing to the Company, such that
there 15 a separate security assignment of each BAE Eligible Receivable
payable by Customers in each Approved Territory,

(£) all Related Rights relataing to any BAE Eligible Receivables pavyable
by Customers in Approved Territories, such that there 1s a separate
security assignment of Related Rights referable to each BAE Eligible
Receivable payable by Customers in each Approved Territory,
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(g in relation to each Approved Territory, all BAE Ineligible
Receivables and their proceeds now or in the future owing to the Company,
such that there 1s a separate security assignment of each BAE Ineligible
Receivable payable by Customers 1n each Approved Territory;

(h) all Related Rights relating to any BAE Ineligible Receivables
payable by Customers in Approved Territories, such that there 1s a
separate security assaignment of Related Rights referable to each BAE
Ineligible Receivable payable by Customers in each Approved Territory;

(1) in relation to each Approved Territory, all BAM Nuttall Eligible
Receivables and their proceeds now or in the future owing to the Company,
such that there i1s a separate security assignment of each BAM Nuttall
Eligible Receivable payable by Customers in each Approved Territory,

(1) all Related Rights relating to any BAM Nuttall Elagible Receivables
payable by Customers i1n Approved Territories, such that there 1s a
separate security assignment of Related Rights referable to each BAM
Nuttall Eligible Receivable payable by Customers in each Approved
Territory;

(k) in relation to each Approved Territory, all BAM Nuttall Ineligible
Receivables and their proceeds now or in the future owing teo the Company,
such that there 1s a separate security assaignment of each BAM Nuttall
Ineligible Receivable payvable by Customers 1n each Approved Territory;

(1) all Related Rights relating to any BAM Nuttall Ineligible
Receivables payable by Customers in Approved Territories, such that there
1s a separate security assignment of Related Rights referable to each BAM
Nuttall Ineligible Receivable pavable by Customers in each Approved
Territory;

{m) 1in relation to each Approved Territory, all BAM Plant Elagible
Receivables and their proceeds now or in the future owing to the Company,
such that there 1s a separate security assignment of each BAM Plant
Eligible Receivable payakle by Customers in each Approved Territory,

(n) all Related Rights relating to any BAM Plant Eligaible Receivables
payable by Customers in Approved Territories, such that there is a
separate security assignment of Related Rights referable to each BAM Plant
Eligible Receivable payable by Customers in each Approved Territory,

(o) in relation to each Approved Territory, all BAM Plant Ineligable
Receivables and their proceeds now or in the future owing to the Company,
such that there 1s a separate security assignment of each BAM Plant
Inelaigible Receivable payable by Customers in each Approved Territory,

(p) all Related Rights relating to any BAM Plant Ineligible Receivables
pavable by Customers in Approved Territories, such that there 1s a
separate security assignment of Related Rights referable to each BAM Plant

Ineligible Receivable payable by Customers in each Approved Territory;
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{c) in relation to each Approved Territory, all BAM Construction
Eligible Receivables and their proceeds now or in the future owing to the
Company, such that there 1s a separate security assignment of each BaAM
Construction Eligible Receivable payable by Customers in each Approved
Territory;

(r) all Related Rights relating to any BAM Construction Eligible
Recelvables payable by Customers in Approved Territories, such that there
18 a separate security assignment of Related Rights referable to each BAM
Constructicon Eligible Receivable payable by Customers 1in each Approved
Territory,

{(s) in relation to each Approved Territory, all BAM Construction
Ineligible Receivables and their proceeds now or in the future owing to
the Company, such that there 1s a separate security assignment of each BAM
Construction Ineligible Receivable payable by Customers i1n each Approved
Territory,

(t) all Related Rights relating to any BAM Construction Ineligible
Receivables payable by Customers in Approved Territories, such that there
1S a separate gecurity assaignment of Related Rights referable to each BAM
Construction Ineligible Receivable payable by Customers in each Approved
Territory;

(u) in relation to each Approved Territory, all Carillion Elig:ible
Receivables and their proceeds now or in the future owing to the Company,
such that there 1s a separate security assignment of each Carillion
Eligible Receivable payvable by Customers 1in each Approved Territory;

{(v) all Related Rights relating to any Carillion Eligible Receivables
payable by Customers in Approved Territories, such that there 1s a
separate security assignment of Related Rights referable to each Carillion
Eligible Receivable payable by Customers 1in each Approved Territory;

(w) in relation to each Approved Territory, all Carillion Inelaigible
Receivables and their proceeds now or i1n the future owing to the Company.
such that there 1s a separate security assignment of each Carillion
Ineligible Receivable pavyable by Customers in each Approved Territory,

{x} all Related Rights relating to any Carillion Ineligible Receivables
payable by Customers in Approved Territories, such that there i1s a
separate security assignment of Related Raights referable to each Carillion
Ineligible Receivable pavable by Customers in each Approved Territory,

(v} 1in relation to each Approved Territory, all Corus Eligible
Receivables and their proceeds now or in the future owing to the Company,
such that there 1s a separate security assignment of each Corus Eligible
Receivable payable by Customers in each Approved Territory;
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(z} all Related Rights relating to any Corus Eligible Receivables
payable by Customers in Approved Territories, such that there is a
separate security assignment of Related Rights referable to each Corus
Eligible Receivable payable by Customers in each Approved Territory,

(aa) 1n relation to each Approved Territory, all Corus Ineligible
Receivables and their proceeds now or in the future owing to the Company,
such that there 1s a separate security assignment of each Corus Inelagible
Receivable payable by Customers in each Approved Territory;

{bb) all Related Rights relating to any Corus Ineligible Receivables
payable by Customers in Approved Territories, such that there i1s a

separate security assignment of Related Rights referable to each Corus
Ineligible Receivable payable by Customers 1n each Approved Territory,

(ce) in relation to each Approved Territory, all Costain Eligible
Receivables and their proceeds now or in the future owing to the Company,
such that there 1s a separate security assignment of each Costain Eligible
Receivable payable by Customers in each Approved Territory;

{dd) all Related Rights relating to any Costain Eligible Receivables
payable by Customers in Approved Territories, such that there 1s a
separate security assignment of Related Rights referable to each Costain
Eligible Receivable payable by Customers i1n each Approved Territory,

{ee) 1n relation to each Approved Territory, all Costain Ineligable
Receivables and their proceeds now or in the future owing to the Company,
such that there 1s a separate security assignment of each Costain
Ineligible Receivable payable by Customers in each Approved Territory;

(ff) all Related Rights relating to any Costain Ineligible Receavables
payable by Customers in Approved Territeries, such that there 1s a
separate security assignment of Related Rights referable to each Costain
Ineligible Receivable payable by Customers 1in each Approved Territory;

(gg) 1n relation to each Approved Territory, all Galliford Eligible
Recearvables and their proceeds now or in the future owaing to the Company,
such that there i1s a separate security assignment of each Galliford
Eligible Receivable payable by Customers in each Approved Territory,

(hh) all Related Rights relating to any Galliford Eligible Receivables
payable by Customers in Approved Territories, such that there 1s a
separate security assignment of Related Rights referable to each Galliford
Eligible Receivable payable by Customers 1in each Approved Territory,

{(11) in relation to each Approved Territory, all Galliford Ineligible
Recelvables and their proceeds now or 1n the future owing to the Company,
such that there 1s a gseparate security assignment of each Galliford
Ineligible Receivable payvable by Customers in each Approved Territory,
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{11} all Related Rights relating to any Galliford Ineligible Receivables
payable by Customers in Approved Territories, such that there 1is a
separate security assignment of Related Rights referable to each Galliford
Ineligible Receaivable payable by Customers in each Approved Territory,

{kk}) 1n relation to each Approved Terr:itory, all Kier Eligible
Receivables and their proceeds now or in the future owing to the Company,
such that there 1s a separate security assignment of each Kirer Eligaible
Receivable payvable by Customers in each Approved Territory;

{11l) all Related Rights relating to any Kier Eligible Receivables payable
by Customers 1in Approved Territories, such that there 1s a separate
security assignment of Related Rights referable to each Kier Eligible
Receivable payable by Customers in each Approved Territory;

{mm) 1n relation to each Approved Territory, all Kier Ineligible
Receivables and their proceeds now or in the future owang to the Company,
such that there 1s a separate security assignment of each Kier Ineligible
Receivable payable by Customers in each Approved Territory;

{nn) all Related Rights relating to any Kier Ineligible Receivables
payable by Customers 1in Approved Territories, such that there i1s a
separate security assignment of Related Rights referable to each Kier
Ineligible Receivable payable by Customers in each Approved Territory;

(co) 1in relation to each Approved Territory, all Morgan Sindall Eligible
Receivables and their proceeds now or in the future owing to the Company,
such that there 1s a separate security assignment of each Morgan Sindall

Eligible Receivable payvable by Customers in each Approved Territory;

{pp) all Related Rights relating to any Morgan Sindall Eligible
Receivables payable by Customers i1n Approved Territories, such that there
1s a separate security assignment of Related Rights referable to each
Morgan Sindall Eligible Receivable payable by Customers in each Approved
Territory,

(qg) 1in relation to each Approved Territory, all Morgan Sindall
Ineligible Receivables and their proceeds now or in the future owing to
the Company, such that there 1s a separate security assignment of each
Morgan Sindall Ineligible Receivable payable by Customers in each Approved
Territory,

(rr} all Related Rights relating to any Morgan Sindall Ineligible
Receivables payable by Customers 1n Approved Territories, such that there
18 a separate security assignment of Related Riaghts referable to each
Morgan Sindall Ineligible Receivable payvable by Customers in each Approved
Territory;

{ss} 1n relation to each Approved Territory, all Major Receivables and
their proceeds now or in the future owing to the Company, such that there

1s a separate security assignment of each Major Receivable pavable by

Customers 1n each A Territory;
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(tt) all Related Rights relating to any Major Receivables payable by
Customers in Approved Territories, such that there 1s a separate security
assignment of Related Rights referable to each Major Receivable pavable by
Customers in each Approved Territory;

{uu) 1n relation to each Approved Territory, all Minor Receivables and
their proceeds now or in the future owing to the Company, such that there
15 a separate security assignment of each Minor Receivable payable by
Customers 1n each Approved Territory;

{vwv) all Related Rights relating to any Minor Receivables pavable by
Customers in Approved Territories, such that there is a separate security
assignment of Related Rights referable to each Minor Receivable payable by
Customers in each Approved Territory:

(ww) 1n relation to each Approved Territory, all Excluded Receivables and
their proceeds now or in the future owing to the Company, such that there
1S5 a separate security assignment of each Excluded bebt payable by
Customers in each Approved Territory;

{xx) all Related Rights to any Excluded Receivables payable by Customers
in Approved Territories, such that there 1s a separate security assignment
of each Related Right referable to Excluded Receivables payvable by
Customers in each Approved Territory,

(vy) each of the focllowing:

(1} each P&M Insurance Policy specified in part 4 of schedule 2 (Details
of Security Assets) to the Deed,

{1i) any other P&M Insurance Policy (1f any) not assigned pursuant to
paragraph 2.2 (yy) {1);

{111} each LBD Insurance Policy specified in part 5 of schedule 2 (Details
of Security Assets) to the Deed;

{(1v) any other LBD Insurance Policy {1f any) not assigned pursuant to
paragraph 2.2 (yy) {111); and

{v) all other Insurances (not assigned by paragraphs 2 2{yvy) {1} to 2 2
(yy) {(1v) 1inclusive},

and all claims under the Insurances and all proceeds of the Insurances,
and

(zz) all other Receivables (not assigned under paragraphs 2.2(a} to 2.2
(vy) {(inclusive})

To the extent that any Assigned Asset described in clause 2.2{yy) 1s not
assignable, the assignment which that clause purports to effect shall

operate as an assignment of a%} present and future r%ﬁﬁﬁg and Eéﬁ%ﬂ%ﬁ%%myé
the Company te any proceeds of such Insurances
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3. FLOATING CHARGE

The Company charges and agrees to charge by way of first floating charge
all of 1ts present and future:

(a) assets and undertaking (wherever located) not otherwise effectively

charged by way of first fixed mortgage or charge pursuant to paragraph 2.1
(Fixed charges) or charged or assigned pursuant to paragraph 2 2 (Security
assignments) or any other provision of the Deed, and

(b) {whether or not effectively so mortgaged charged or assigned)
heritable property and all other property, undertaking and assets of
whatever type (both present and future} located 1in Scotland or otherwise
governed by the laws of Scotland.

Notes
1. UNDERTARKINGS BY THE COMPANY
1.1 Negative pledge and Disposals

The Company shall not do or agree to do any of the fellowing without the
prior written consent of the Security Agent-

{a) create or permit to subsist any Security or Quasi-Security on any
Security Asset other than as created by the Deed and except for a
Permitted Security or Permitted Transaction as permitted by the ABFF, or

{b) sell, transfer, lease, lend or otherwise dispose of (whether by a
single transaction or a number of transactions and whether related or not
and whether wvoluntarily or involuntarily) the whole or any part of its
interest i1n any Security Asset (except for a Permitted Disposal or a
Permitted Transaction as permitted by the ABFF

1.2 Security Assets generally

The Company shall not

(a} except with the prior written consent of the Security Agent, enter
into any onercus or restrictive obligation affecting the ABL Assets
(except as expressly permitted under the ABFF); or

(b} cause or permit to be done anything which may in any material way
depreciate, jeopardise or otherwise prejudice the value or marketability
of any Security Asset {(or make any omission which has such an effect)

2, POWER TO APPOINT A RECEIVER

The Deed contains the power to appolnt a Receiver
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3. POWER OF ATTORNEY

The Deed contains a power of attorney in favour of the Security Agent,
each Receiver and any Delegate.

Definitions
In this form, the following terms shall have the following meanings:

"ABFF" means the asset based finance facilaity agreement dated 30 June 2011
and made between (1) Project Site PLC, (2) the companies listed in
paragraph 1 of schedule 1 thereto as the Original Borrowers, (3) the
companies listed in paragraph 2 of schedule 1 thereto as QOriginal
Guarantors, (4) RBS Invoice Finance Limited, Barclays Bank PLC, Bank of
America N.A. and GE Commercial Distribution Finance Europe Limited as
Arrangers, (5) RBS Invoice Finance Laimited as the Facilities Agent, (6}
Barclays Bank PLC as Receavables Agent, (7) the financial institutaions
listed in paragraph 3 of schedule 1 thereto as Original Lenders, (8) the
companies listed in paragraph 4 of schedule 1 thereto as Original Hedge
Counterparties, and (9} The Royal Bank of Scotland PLC as the Security
Agent;

"ABL Assets" means Receivables, Sale Contracts, Plant & Machinery, each
P&M Insurance Policy, any replacement of the P&M Insurance Policy, each
LBD Insurance Policy and any replacement LBD Insurance Policy;

"Accession Deed" means a document substantially in the form set out in
schedule 6 (Form of Accession Deed) to the ABFF,

"Acquired Pension Liability"™ means any pension scheme or liability under a
pensicn scheme assumed by any member of the Group as a result of a
Permitted Acguisition provided that:

{a) the Group's liabilaity under or in connection with:

(1) the scheme's section 75 "buy out" deficit calculated in accordance
with the Employer Debt Regulations; orx

{i1) any liability to provide defined benefit pension benefits which 1s
transferred by operation of TUPE,

1s 1n each case less than £5,000,000; and

{(b) 1f the liability assumed 1s part of an existing pension scheme, the
Parent had evidenced to the satisfaction of the Facilities Agent {acting
reasonably and in good faith), Pricr to the assumption of the liability
that, save for any liabilities that may remain in accordance with
paragraph (1) above, all liabilities under the seller's scheme which are
attributable to the acquired business or undertaking had been discharged

so that the Group has been relieved of any obligation arising under or in

connection with the seller's pension scheme (whether er the rﬁlevant N
E% CE% 5 ﬁse lorm Intemational 5/10
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Short particulars

"Additional Borrower" means a company which becomes an Additional Borrower
1n accordance with clause 29 (Changes to the Obligors) of the ABFF;

"Additional Guarantor®" means a company which becomes an Additiocnal
Guarantor in accordance with clause 29 (Changes to the Obligors) cf the
ABFF,

"affiliate™ means i1n relation to any person, a Subsidiary of that person
or a Holding Company c¢f that person or any other Subsidiary of that
Holding Company;

"Agents" means the Facilities Agent and Receivables Agent and "Agent”
means either of them;

"Amec” means Amec Group Limited, a company registered in England and Wales
with company number 04612748, and any Affiliate of that company:

"Amec Eligible Receivables™ means all Eligible Receivables due to the
Company from Amec;

"amec Ineligible Receivables™ means all Ineligible Receivables due to the
Company f£rom Amec:

"Ancillary Facility" means any ancillary facility made available by an
Ancillary Lender in accordance with clause 6 1 (Type of Facility) of the
ABFF and subject to the limits in clause 6 (Ancillary Facilities) of the
ABFF;

*Ancillary Lender™ means each Lender {or Affiliate of a Lender) which
makes available an Anciallary Facility in accordance with clause 6
(Ancillary Facilaities) of the ABFF;

"Approved Currencies™ means Sterling and Euro and each 1s an "Approved
Currency",

“Approved Territories" means England, Wales, Scotland, Northern Ireland
and Republic of Ireland and each 1is an "Approved Territory",

"Arrangers" means RBS Invoice Finance Laimited, Barclays Bank PLC, Bank of
America, N A and GE Commercial Distribution Finance Europe Limited and
each an "Arranger",

"Assigned Assets"™ means the Security Assets expressed to be assigned
pursuant to paragraph 2.2 (Security assignments),

"Authorisation®™ means an authorisation, permit, consent, approval,
resolution, licence, exemption, filing, notarisation or registration,

"BAR" means BAE Systems Surface ShlpS Limicted, a company reglstered in
England and Wales with company number 03666535, and any Affiliate of that

company,
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"BAE Eligible Receivables™ means all Eligible Receavables due to the
Company from BAE;

"BAE Ineligible Receivables” means all Ineligible Receivables due to the
Company f£rom BAE;

"BAM Construction® means BAM Construction Laimited, a company registered in
England and Wales with company number 2379469, and any Affiliate of that
company ;

"BAM Construction Eligible Receivables" means all Eligible Receivables due
tc the Company from BAM Construction,

"BAM Construction Ineligible Receivables"™ means all Ineligible Receivables
due to the Company from BAM Construction,

"BAM Nuttall®™ means BAM Nuttall Limited, a company registered in England
and Wales with company number 00305189, and any Affiliates of that
company;

"BAM Nuttall Eligible Receivables™ means all Eligible Receivables due to
the Company from BAM Nuttall;

"BAM Nuttall Ineligible Receivablea"™ means Ineligible Receivables due to
the Company from BAM Nuttall;

"BAM Plant" means BAM Plant Hire Limited, a compahy registered in England
and Wales with company number 04446137, and any Affilaate of that company;

"BAM Plant Eligible Receivables™ means all Eligible Receivables due to the
Company from BAM Plant,

"BAM Plant Ineligible Receivables"™ means all Ineligible Receivables due to
the Company from BaM Plant,

"Bill and Hold Receivable"™ means any Receivable that relates to the sale
of goods which are stored at an Obligor's premises pending delivery to or
collection by the Customers;

r"Borrower" means an Original Borrower or an Additional Borrower unless it
has ceased to be a Borrower 1in accordance with clause 29 (Changes to the
Obligors) of the ABFF;

"Borrower Account" means any Recelvables Account or Plant & Machinery
Account;

nBorrowing Base Certificate” means a borrowing base certificate
substantially in the form shown 1n schedule 13 (Borrowing Base Certificate
and Utilisation Request)} to the ABFF or in such other form as the
Facilities Agent {(acting on the instructions of the Majority Lenders)

rom tai i1th the Par ,
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Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

"Carillion" means Carillicn Construction Limited, a company registered in
England and Wales with company number 00594581, and any Affiliate of that
company;

"Carillion Eligible Receivables" means all Eligible Receivables due to the
Company from Carillion;

"Carillion Ineligible Receivables" means all Ineligible Receivables due to
the Company from Carillaon,

"Charged Accounts" means:

(a) each Receivables Account,

(b} each Repayment Account, and

{c) any other account charged by or pursuant to the Deed;

"Charged Investments” means the Charged Securities and all present and
future Securities Rights accruing to all or any of the Charged Securities,

"Charged Property" means all of the assets of the Obligors which from time
to time are, or are expressed to be, the subject of the Transaction
Securaity;

"Charged Securitiea" means

{a) the securities specified in part 1 of schedule 2 (Details of
Security Assets) of the Deed and being

Company Class and number of

sharags held

Name of company in which
shares are held

Speedy Hire Speedy LCH Generators 962,400 (ordinary

Plc

Limited

£0 10)

Speedy Haire
Plc

Speedy LGH Limited

100,000 {crdinary
£1)

Speedy Hire
Plc

Speedy International Asset
Services (Holdings) Limited

1 {(ordinary £1)

Speedy Hire
Plc

Speedy Hire Centres
(Western) Limited

2 (ordinary £1)

Speedy
International
Asset Services
(Holdings)
Limited

Speedy International Leasing
Limited

1 (ordinary £1)

21
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Short particulars

Speedy Hire
Plc

Speedy Transport Limited

1 (ordainary £1)

Speedy Hire
Plc

Allen Contracts Limited

79,002 {ordinary £1)

Speedy Hire
Plc

Speedy Asset Services
Limited

1 {(ordinary £1)

Speedy Hire
Plc

Speedy Engineering Services
Limited

1l (ordinary £1)

Speedy Hire
Plc

Speedy Hire (Scotland)
Limited

1l (ordinary £1)

Speedy Hire
Plc

Speedy Hire Centres
(Northern) Limited

15,000 {(ordinary £1)

Speedy Hire
Plc

Speedy Hire Centres
(Southern) Limited

4,626,238 (ordinary
£1}

Speedy Hire
Plc

Speedy Survey Limited

2 (ordinary £1)

Speedy Hire
Plc

Speedy Laifting Limited

1 (ordinary £1)

Speedy Hire
Plc

Speedy Space Limited

6,570,601 {(ordinary
£1)

Speedy Hire
Plc

Speedy Power Limited

2 {ordinary £1)

Speedy Hire
Plc

Speedy Pumps Limited

1 {(ordinary £1)

Speedy Hire
Plc

Speedy Support Services
Limited

80,002 (ordinary £1)

Speedy Hire
Plc

Allen Investments Limited

1,293,002 (ordinary
£1)

Hire-a-tool
Limited

Speedy Hire Direct Limited

100 (ordinary £1)

Speedy Hire
Plc

Speedy Asset Leasing Limited

200,000 (ordinary
£1)
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Short particulars

Speedy Hire Speedy Hire Centres Limited 1,000 {(ocrdinary £1)
Plc

Speedy Hire Speedy LCH Generators 862,400 {ordinary
Plc Limited £0 10}

, and

{b) all other stocks, shares, debentures, bonds, warrants, coupons,

negotiable instruments, cert:ficates of deposit or other securities or
"i1nvestments" (as defined in part II of schedule II to the Financial
Services and Markets Act 2000 as in force at the date of the Deed) now or
in future owned (legally or beneficially) by the Company or held by a
nominee, trustee, fiduciary or clearance system on its behalf or in which
the Company has an interest at any time,

"Collection Account® means each bank accounts listed as a Collection
Account 1in part 2 of schedule 2 tc the Deed and being

Account Holder - Account Number | Account Bank - Account Bank branch-
¢ e - i,_t: , R L:: " .f)«;‘u« = - ,54 Vi e el PR Bd§r3§§qug§0ﬂ’09de -
Speedy Asset Services | 13960404 Barclays Bank PLC | Barclays Bank PLC
Limited Victoria House

Wigan

Lancashire

WNI1 1QS

Sort Code 20-96-37

Speedy Asset Services | 63312852 Barclays Bank PLC | Barclays Bank PLC
Limited Victoria House
Wigan

Lancashire

WNI1 1QS

Sort Code 20-96-37

Speedy Asset Services | 83283372 Barclays Bank PLLC | Barclays Bank PLC
Limited Victoria House
Wigan

Lancashire

WNI 1QS

Sort Code 20-96-37
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Short particulars

Speedy Hire (Ireland)
Limited

33787761

Barclays Bank PLC

Barclays Bank PLC
Victoria House
Wigan

Lancashire

WNI1 1QS

Sort Code. 20-96-37

Speedy Hire (Ireland)
Limited

93561569

Barclays Bank PLC

Barclays Bank PLC
Victoria House
Wigan

Lancashire

WNI1 1QS

Sort Code 20-96-37

Speedy Hire (Ireland)
Limited

79454866

Barclays Bank PLC

Barclays Bank PL.C
Victoria House
Wigan

Lancashire

WN1 1QS

Sort Code 20-96-37

Speedy Hire
{Scotland) Linuted

46605360

Barclays Bank PLC

Barclays Bank PLC
Victoria House
Wigan

Lancashire

WNI1 1QS

Sort Code 20-96-37

Speedy Hire Centres
{Northern) Limited

90834092

Barclays Bank PL.C

Barclays Bank PL.C
Victoria House
Wigan

Lancashire

WNI1 1QS

Sort Code 20-96-37

Speedy Hire Centres
{Southern) Limited

10100897

Barclays Bank PLC

Barclays Bank PLC
Victoria House
Wigan

Lancashire

WNI1 1QS

Sort Code 20-96-37
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Short particulars

Speedy Hire Centres
(Southern) Limited

10514519

Barclays Bank PLC

Barclays Bank PLC
Victoria House
Wigan

Lancashire

WNI1 1QS

Sort Code 20-96-37

Speedy Hire Centres
(Southern) Limited

40530972

Barclays Bank PL.C

Barclays Bank PLC
Victona House
Wigan

Lancashire

WNI1 1QS

Sort Code 20-96-37

Speedy Hire Centres
(Western) Limiated

50872652

Barclays Bank PLC

Barclays Bank PLC
Victoria House
Wigan

Lancashire

WNL 1QS

Sort Code 20-96-37

Speedy Hire Centres
Limited

60381330

Barclays Bank PLC

Barclays Bank PLC
Victorta House
Wigan

Lancashire

WNI1 1QS

Sort Code 20-96-37

Speedy Hire Direct
Limted

831956

Barclays Bank PLC

Barclays Bank PLC
Victona House
Wigan

Lancashre

WNI 1QS

Sort Code: 20-96-37

Speedy LCH
Generators Limmited

80514977

Barclays Bank PLL.C

Barclays Bank PLC
Victona House
Wigan

Lancashire

WNI1 1QS

Sort Code 20-96-37

25

CHFPQ25

Laserform Intemational 510



In accordance wth
Section 860 of the

Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged
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Short particulars

Speedy LGH Limited

20227250

Barclays Bank PLC

Barclays Bank PLC
Victoria House
Wigan

Lancashire

WNI 1QS

Sort Code 20-96-37

Speedy Lifting
Limuted

24651

Barclays Bank PL.C

Barclays Bank PLC
Victonia House
Wigan

Lancashire

WN1 1Q58

Sort Code 20-96-37

Speedy Pumps
Limited

60294632

Barclays Bank PLC

Barclays Bank PL.C
Victoria House
Wigan

Lancashire

WNI1 1QS

Sort Code 20-96-37

Speedy Space Limited

60109533

Barclays Bank PLC

Barclays Bank PLC
Victoria House
Wigan

Lancashire

WNI 1QS

Sort Code 20-96-37

Speedy Support
Services Limited

73736652

Barclays Bank PLC

Barclays Bank PLC
Victoria House
Wigan

Lancashire

WNI 1QS

Sort Code. 20-96-37

Speedy Survey
Limited

70950009

Barclays Bank PLC

Barclays Bank PLC
Victoria House
Wigan

Lancashire

WNI1 1QS

Sort Code 20-96-37
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Short particulars

or any other bank account which the Receivables Agent agrees to designate
as a Collection Account,

"Commencement Pate™ means the date that the Facilities Agent confirms to
the Parent that all conditions precedent in part 1 of schedule 2
(Conditions precedent} to the ABFF have been satisfied and being 13 July
2011;

"Commitment™ means 1n relation to

{a) an Original Lender, the amount in Sterling set opposite 1ts name
under the heading "Commitments®™ 1n paragraph 3 of schedule 1 {Original
partzes) to the ABFF and the amount of any other Commitments transferred
to 1t under the ABFF or assumed by 1t in accordance with clause 2.2
(Increase) of the ABFF or clause 2.3 (Assumption of Additional
Commitments) of the ABFF, and

{b) any other Lender, the amount in Sterling of any Commitments
transferred to 1t under the ABFF or assumed by 1t in accordance with
clause 2 2 of the ABFF (Increase) or clause 2.3 (Assumption of Additional
Commitments) of the ABFF,

to the extent not cancelled, reduced or transferred by i1t under the ABFF;

"Compliance Certificate" means a Compliance Certificate A or a Compliance
Certificate B;

"Compliance Certificate A" means a certificate in substantially the form
set out in part 1 of schedule 8 (Form of Compliance Certificates) to the
ABFF 1n form and substance satisfactory to the Facilities Agent,

"Compliance Certificate B" means a certificate in substantially the form
set out in part 2 of schedule 8 (Form of Compliance Certificates) to the
ABFF 1n form and substance satisfactory to the Facilities Agent (acting
reascnably and in goocd faith) containing evaidence that the Compliance Test
has been or will be met;

"Compliance Test™ has the meaning given to such term in the ABFF,

"Corus” means Tata Steel UK Limited, a company registered in England and
Wales with company number 2280000, and any Affaliate of that company;

"Corus Eligible Receivables™ means all Eligible Receivables due to the
Company from Corus;

"Corus Ineligible Receivables™ means all Ineligible Receivables due to the
Company from Corus;

"Costain®” means Costain Limited, a company registered i1n England and Wales
with company number 00610201, and any Affiliate of that company,
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"Costain Eligible Receivables™ means all Eligible Receivables due to the
Company from Cosgtaain,

"Costain Ineligible Receivables” means all Ineligible Receivables due to
the Company from Costaain,

"Customer” means a debtor of a Borrower under a Sale Contract;

"Customer Group" means a group of companies some or all of which are
Customers;

"Dalegate™ means any delegate, agent, attorney or co-trustee appointed by
the Security Agent,

"pilutions” means all credit notes, debit notes, discounts, write-offs,
deductions, retentions, set-0ff, withholding, settlement discounts or
other adjustments applicable to Notified Receivables which reduce the
Notified Value (without any double counting);

"Disposal” means a sale, lease, licence, transfer or other disposal by a
person of any asset, undertaking or business (whether by a single
transaction or series of related or unrelated transactions)

(a) including, without limitation, by any form of sale and leaseback or
factoring; and

{b} excluding the hire of Plant & Machinery to Customers in the ordinary
course of the Group's business (but includaing for the avoidance of doubt,
the hire, sale, lease, transfer or other disposal of Plant and Machinery
by Obligors to the International Business),

and "Dispose™ or "Disposed®™ shall be construed accordingly;

"Eligible Receivables™ means Receivables other than Ineligible
Receivables;

"Employer Debt Regulations"™ means the Occupaticnal Pension Schemes
(Employer Debt) Regulations 2005 (as amended),

rEuro®” means the lawful currency of certain member states of the European
Community;

"Facilitiea Agent™ means RBS Involce Finance Limited company number
00662221;

"Feeg Lettexr"™ means

(a) any letter or letters dated on or about the date of the ABFF between
the Arrangers and the Parent (or an Agent and the Parent or the Security
Agent and the Parent or a Lender and the Parent) setting out any of the
fees referred to 1in clause 14 {Fees) of the ABFF; and
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(b) any agreement setting out fees payable to a Finance Party referred
to in clause 2.2.4, clause 2.3.1, clause 14 7 (Interest, commission and
fees on Ancillary Facilities) of the ABFF or under any other Finance
Document ;

"Finance Documents" means the ABFF, any Accession Deed, any Borrowing Base

Certificate, any Ancillary Document, any Compliance Certificate, any Fees
Letter, any Hedging Agreement, the Intercreditor Agreement, any
Resignation Letter, any Transacticon Security Document, the Pricing Tariff,
any Utilisation Request and any other document listed in paragraphs 1 and
2 of part 1 of schedule 2 (Conditions precedent) to the ABFF or otherwise
designated as a Finance Document by the Facilities Agent and the Parent
provided that where the term "Finance Document™ 15 used in, and construed
for the purposes of, the ABFF or the Intercreditor Agreement, a Hedging
Agreement shall be a Finance Document only for the purposes of.

{a) the definition of Material Adverse Effect,

{b) paragraph (1) of the definition of Permitted Transaction,

{c) the defaination of Transaction Security Document;

{d) clause 1.2.1(d) of the ABFF;

{e) clause 20 (Guarantee and indemnity) of the ABFF; and

(£) clause 25 (Termination Events) (other than clause 25.18 2 of the

ABFF) and clause 26.1 (Conseguences of a Termination Event) of the ABFF;

"Finance Lease" means any lease or hire purchase contract which would, in
accordance with the Accounting Principles, be treated as a finance or
capital lease;

"Finance Party" means an Agent, an Arranger, the Security Agent, a Lender,
a Hedge Counterparty or any Ancillary Lender provided that where the term
"Finance Party” 1s used in, and construed for the purposes of, the ABFF or

the Intercreditor Agreement, a Hedge Counterparty shall be a Finance Party

only for the purposes of.

(a) the definition of Secured Party,

(b) clause 1.2.1{(a) of the ABFF,

{c) paragraph (111) of the definition of Material Adverse Effect;

{d) clause 20 (Guarantee and indemnity) of the ABFF, and

{e) clause 31 (Conduct of business by the Finance Parties) of the ABFF;
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"Fixed Asset Register" means the register of the individual tangible fixed
assets owned by an Obligor and held in accordance with applicable
accounting reqguirements;

"Fixed Charge Receivable" means an Amec Eligible Receivable, an Amec
Ineligible Receivable, a BAE Eligible Receivable, a BAE Ineligible
Receivable, a BAM Nuttall Eligible Receivable, a BAM Nuttall Ineligible
Receivable, a BAM Plant Eligible Receivable, a BAM Plant Ineligible
Receivable, a BAM Construction Eligible Receivable, a BAM Construction
Ineligible Receivable, a Carillion Eligible Receivable, a Carillaon
Ineligible Receivable, a Corus Eligible Receivable, a Corus Ineligible
Receivable, a Costain Eligible Receivable, a Costain Ineligible
Receivable, a Galliford Eligible Receivable, a Galliford Ineligible
Receivable, a Kier Eligible Receivable, a Kier Ineligible Receivable; a
Morgan Sindall Eligible Receivable and a Morgan Sindall Ineligible
Recelvable,

"Galliford™ means Galliford Try PLC a company reg:istered in England and
Wales with company number 00836539 and any Affiliate of that company;

"Galliford Eligible Receivables"™ means all Eligible Receivables due to the
Company from Galliford,

"Galliford Ineligible Receivables" means all Ineligible Receivables due to
the Company from Galliford;

"Group" means the Parent and each of 1ts Subsidiaries;

"Guarantor" means an Original Guarantor or any Additional Guarantor unless
1t has ceased to be a Guarantor in accordance with clause 29 (Changes to
the Obligors) of the ABFF,

"Hedge Counterparty™ means:
(a) An QOriginal Hedge Counterparty; and

(b) any person which has become a Party as a Hedge Counterparty in
accordance with clause 27.8 (Accession of Hedge Counterparties) of the
ABFF,

which, 1n each case, 1s or has become a party to the Intercreditor
Agreement as a Hedge Counterparty in accordance with the provisions of the
Intercreditor Agreement;

"Hedging Agreement” means any master agreement, confirmation, schedule or
other agreement in the agreed form entered into or to be entered into by a
Borrower and a Hedge Counterparty for the purpose of hedging interest rate
or foreign exchange liabilities which, at the time that that master
agreement, confirmation, schedule or other agreement (as the case may be)
158 entered into is in compliance with the Group's policy regarding hedging
and which comply with clause 24 20 (Treasury Transactions) of the ABFF;
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"Holding Company™ means 1n relation to a company or corporation, any other
company or corporatien 1n respect of which 1t 15 a Subsaidiary;

"IFRS"™ means international accounting standards within the meaning of IAS
Regulation 1606/2002 to the extent applicable to the relevant financial
gtatements;

"Ineligible Receivable" means a Receivable:
(a) in respect of which

(1) 1f a Whole Performance Recelvable, the Sale Contract has not been
completely performed,

{11) 1f a Partial Performance Receivable, the relevant part of the Sale
Contract has not been completely performed;

{111) the relevant goods have not been delivered toc the Customer in
accordance with the Sale Contract,

(b} which 1s not an enforceable payment obligation of the relevant
Customer;

(c) which 1s due to a member of the Group other than a Borrower;

() which is due to an Internaticnal Business:;

(e) which 13 subject to Security other than Permitted Security;

(£) in relation to which the Security Agent does not have first ranking
security;

{g) against which any right of retention, set-off, deduction or

counterclaim exists (i1n whole or in part) and no Reserve has been set for
the value ¢f that right:

{h) which 15 payable under a Sale Contract governed by laws other than
English, Irish or Scots law,

{1) the payment terms in relation to which are longer than the Payment
Terms {(unless the Receivables Agent has consented to the increased
payment terms in writing),

(33 which 1s payable by a Customer or, as the case may be, Customer
Group in respect of which 50% or more of the OQutstanding Receivables
payable by that Customer or, as the case may be, Customer Group are
outstanding 120 days past the date of the relevant inveice (and this shall
apply collectively to Receirvables payable to all Borrowers) ;
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(k) those Receivables payable by any Customer or, as the case may be,
Customer Group which remain QOutstanding 120 days past the date of the
relevant invoice,

(1) in respect of which any legal action has been taken (whether such
action 1s being conducted by the Borrower or the Borrower's legal adviser
or otherwise),

{m) which 1s payable by an Insolvent Customer,

{n) which 1s pavable by a Customer 1incorporated outside an Approved
Territory,

{0o) which 1s payable in a currency other than an Approved Currency,
(p) which relates to a sale of Plant & Machinery and the Plant &

Machinery has not yet been recorded as Ineligible Plant & Machinery in a
Borrowing Base Certificate delivered to the Agents and Lenders save that
in any calendar month Receivables payable for Plant & Machinery Loss shall
only be Ineligible Receivables when the aggregate NBV of Plant & Machinery
Loss and Plant & Machinery Transfers in that calendar month exceeds
£5,000, 000, and

{q) which 1s, subject to clause 24.28.4 of the ABFF, an Irish
Receivable,

and a Receivable will be an Ineligible Receivable unless either (A) an
invoice for the full amount of the Receivable has been raised and
communicated in writing to the relevant Customer or (B) the Customer has
raiged a Self-Billing Involice, and any other Receivable may be categorised
as an Ineligible Receivable in accordance with clause 5.4 {Setting
Reserves and determining Excluded Receivables, Ineligible Receivables and
Ineligible Plant & Machinery) of the ABFF or clause 26.1 (Consequences of
a Termination Event) of the ABFF and included in this definition,

"Ingolvency Proceedings"™ means in relation to any person:

(a}) the exercise of any distress, execution, injunction, sequestration,
attachment or other legal process against all or a material part of 1its
assers,

(b) any preoposal or convening of a meeting with a view to a composition,
assignment or arrangement with or the granting of a trust deed for
creditors,

(c) the convening of a meeting for the purpose of considering or passing
of any resclution for winding-up or administration,

{(d) the service of a notice of intenticon to appoint or the appointment
of an administrator or a receiver,
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(e) the service of a statutory demand which 1s not discharged with 21
days;

(f) the presentation of a petition for the administration, winding-up or
bankruptcy;

(g) the making of an order for winding-up or administration or the

appointment of a provisional liquidator or judicial factor;

(h) the taking of steps towards or the coming into force of a statutory
moratorium; oOr

(1) any analogous procedure or step taken 1n any jurisdiction,

"Ingolvent®” means 1n relation to any person an Obligor knows (or
reasonably ocught to know) (1) 1s unable to pay debts as they fall due;
(11) 1s aintending or actually ceasing to trade; or {111) that there are
any Insolvency Proceedings:

"Insurances" means all policies of insurance which are at any time held by
or written in favour of the Company, or i1n which the Company from time to
time has an interest (including, withouft limitation the policies of
insurance (1f any) specified in part 5 of schedule 2 (Details of Security
Assets)) to the Deed and being:

Company Insurer Policy number
Speedy Hire plc Zurich Insurance KP668038
Speedy Hire plc Allianz Insurance 53/NK/17344792/3

"Intellectual Property" means all legal and/or equitable interests
{including, without limitation, the benefit of all licences in any part of
the world) of the Company in, or relating to

{a) any patents, trade marks, service marks, designs, business names,
copyrights, database rights, design rights, domain names, moral raights,
inventions, confidential infeormation, know-how and other intellectual
property rights and interests (which may now or in the future subsist),
whether registered or unregistered; and

(b) the benefit of all applications and rights tc use such assets of the
Company {which may now or in the future subsist);
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"Intercreditor Agreement” means the intercreditor agreement dated on or
around the date of the ABFF and made between, among others, the financial
institutions named on the signing pages thereto as Arrangers, RBS Invoice
Finance Limited as Facilities Agent, Barclays Bank PLC as Receivables
Agent, the financial institutions named on the signing pages thereto as
Original Senior Lenders, the financaal institutions named on the signing
pages as QOriginal Hedge Counterparties, Barclays Bank PLC as Original
Ancillary Lender, Speedy Hire Plc as Parent, the companies names on the
si1gning pages thereto as Intra-Group Lenders, the companies named on the
signing pages thereto as QOriginal Debtorsgs and The Royal Bank of Scotland
plc as Security Agent,

"International Business" means Speedy International Asset Services
{Holdings) Limited (registered in England with the number 07174616),
Speedy International Leasing Limited (registered in England with the
number 7174944) and any Permitted Joint Venture or wholly owned Subsidiary
of an Obligor which 1s incorporated cutside the United Kingdom and
Ireland;

"International Transfer"™ means the physical transfer of Plant & Machinery
owned by an Obligor to a location outside the UK and Ireland because it is
being used in the ordinary course of business by the International

Business,

*Irish Obligor" means Speedy Hire (Ireland) Limited {a company
incorpeorated in the Republic of Ireland with the number 409718};

"Irish Receivable" means any Receivable pavable to the Irish Oblagor;

"Kier" means Kier Group PLC, a company registered in England and Wales
with company number 02708030, and any Affiliate of that company,

"Kier Eligible Receivables™ means all Eligible Receivables due to the
Company from Kier;

"Kier Ineligible Receivables" means all Ineligible Receivables due to the
Company from Kier;

"LBD Insurance Policy" means
(a) each 1nsurance policy the details of which are set out in part 5 of
schedule 2 (Details of Security Assets) to the Deed and which is

1dentified as an LBD Insurance Policy in that schedule, and

(b) any replacement insurance policy that the Facilities Agent and the
Parent may desighate as a LBD Insurance Policy;

"Lender"™ means:

(a) any Original Lender; and

5 CHFP025 Laserform intemational 51

0



In accordance with
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

| Please give the short particulars of the property mortgaged or charged

Short particulars

(b) any bank, financial institution, trust, fund or other entity which
has become a Party as a Lender in accordance with clause 2.2 {Increase),
clause 2.3 (Assumption of Additional Commitments) or clause 27 (Changes to
the Lenders) of the ABFF,

which 1n each case has not ceased to be a Lender i1in accordance with the
terms of the ABFF;

"Majority Lenders™ means a Lender or Lenders whose Commitments aggregate
more than 663% per cent of the Total Commitments (or, 1f the Total
Commitments have been reduced to zero, aggregated more than 66%* per cent
of the Total Commitments i1mmediately prior to that reduction);

"Major Raceivables™"™ means a Receivable with a Notified Value of more than
£200 00;

"Material Adverse Effect" has the meaning given to such term in the ABFF:

"Minor Receivables" means a Receivable with a Notified vValue of £200 00 or
less;

"Morgan Sindall"™ means Morgan Sindall PLC, a company registered in England
and Wales with company number 04273754, and any Affiliate of that company,

"Morgan Sindall Eligible Receivablesa"™ means all Eligible Receivables due
to the Company from Morgan Sindall;

"Morgan Sindall Ineligible Receivables" means all Ineligible Receivables
due to the Company from Morgan Sindall,

"Notification", "Notify", and "Notified" means the inclusion of a
Receivable and/or Dilutions 1in a Borrowing Base Certificate,

"Notified Value" means the value of each Notified Receivable as
represented 1in a Borrowing Base Certificate, including any applicable Tax
or duty and before deducting any Dilutions;

"Obligor" means a Borrower or a Guarantor;

"Original Borrower" means each company listed in paragraph 1 of schedule 1
{Orriginal Parties) to the ABFF as the original borrowers and being:

a Name of Original Speedy Hire plc
Borrower
Company Number : 00927680
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1

{Criginal Parties)

Name of Original
Borrower

Company Number.

Name of Original
Borrower

Company Number:

Name of Original
Borrower

Company Number

Name of Original
Borrower

Company Number.

Name of Original
Borrower

Company Number:

Name of Original
Borrower

Company Number:

Name of Original
Borrower:

Company Number:

Name of Original
Borrower -

Company Number-

Name of Original
Guarantor:

Jurisdiction of
lncorporation:

Registered number:

Speedy Internaticnal Asset Services
(Holdings) Limited

7174616

Speedy Support Services Limited

02479218

Speedy Transport Limited

04408263

Speedy Engineering Services Limited

06440025

Speedy Asset Services Limited

6847930

Speedy Hire (Ireland) Limited

NI048108

Speedy Hire (Ireland) Limited

409718

Speedy International Leasing Laimited

7174944

"Original Guarantor" means each company listed in paragraph 2 of schedule
to the ABFF as the original guarantors and being

Speedy Hire plc

England

00927680
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b Name of Original
Guarantor:

Jurisdiction of
incorporation:

Registered number-

c. Name of Original
Guarantor:

Jurigsdictaion of
incorporation:

Registered number:

da Name of Original
Guarantor:

Jurisdiction of
incorporation:

Registered number:

e, Name of Original
Guarantor:

Jurisdiction of
incerporation

Registered number:

E. Name of Original
Guarantor:

Jurisdiction of
incorporation:

Registered number:

g. Name of Original
Guarantor:

Jurisdiction of
inceorporation:

Registered number:

Allen Investments Limited
England

1
01354530 |

Speedy Hire Direct Laimited
England

00974324

NI |

Speedy Asset Services Laimited

England

i3

06847930 |
H
Speedy Engineering Services Limited

England
-
06440025 |
Speedy Hire (Ireland} Limited

Republic of Ireland

409718

Speedy Hire (Scotland) Limited
England

04529126
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h Name of Original Speedy Hire (Ireland) Limited
Guarantor:
Jurisdiction of Northern Ireland
incorporation
Registered number: NI(048108

1. Name of Original Speedy Hire Centres (Northern) Limited
Guarantor:
Jurisdiction of England
incorporation:
Registered number: 00245380

bl Name of Original Speedy Hire Centres (Southern) Limited
Guarantor:
Jurisdiction of England
incorporation
Registered number: 01105942 -

k Name of Original Speedy Hire Centres (Western) Lamited
Guarantor
Jurisdiction of England
incorporation
Registered number: 04016794

1 Name of Original Speedy Hire Centres Limited
Guarantor
Juraisdiction of England
1ncorporation.
Registered number 06207105

m Name of Oraiginal Speedy International Asset Serwvices
Guarantor (Holdings) Limited
Jurisdiction of England
rncorpoeoration:
Registered number: 07174616
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n. Name of Original
Guarantor.

Jurisdiction of
incorporation:

Registered number

0. Name of Original
Guarantor:

Jurisdiction of
incorporation:

Reglistered number

P. Name of Original
Guarantor:

Juraisdiction of
incorporation:

d. Name of Oraiginal
Guarantor.

Jurisdiction of
i1ncorporation:

Registered number

r. Name of Original
Guarantor:

Jurisdaiction of
incorpcoration:

Registered number

s. Name of Oraigainal
Guarantor

Jurisdiction of
incorporation:

Registered number:

Registered number:

Speedy International Leasing Limited
England

07174944 4

Speedy LCH Generators Limited
Scotland

11
SC068997 !
i

Speedy LGH Limited
England

05436955 |
i

Speedy Lifting Limited

England

1
04529136 |
Speedy Power Limited

England

03923249 |

4

Speedy Pumps Limited
England

04663170
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t Name of Original
Guarantor:

Jurisdiction of
incorporation:

Registered number

u. Name of Oraiginal
Guarantor:

Jurisdiction of
incorperation

Registered number:

V. Name of Original
Guarantor

Jurisdiction of
incorporation:

Registered number:

w Name of QOrigainal
Guarantor:

Juraisdiction of
incorporation:

Reglistered number

X. Name of Original
Guarantor -

Jurisdiction of
incorporation

Registered number-

N Name of Original
Guarantor:

Jurisdiction of
incorporation

Registered number:

Speedy Space Limited

England

01157713

Speedy Support Services Limited

England

02479218

Speedy Survey Limited
England

03845497
i

Speedy Transport Limited
England

04408263

Allen Contracts Limited
England

01617643

Speedy Asset Leasing Limited
England

04621481
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z. Name of Original Hire-A-Tool Laimited
Guarantor
Jurasdiction of England
incorpeoration
Registered number: 01354100 .

"Original Hedge Counterparties" means the companies listed in paragraph 4
of schedule 1 (Original parties) to the ABFF as original hedge
counterparties and each an "Original Hedge Counterparty” and being:

Name Company Number

The Royal Bank of Scotland Plc | SC090312

Barclays Bank Plc 01026167

The Lloyds Banking Group Plc $C095000

"Original Lenders"™ means the financial institutions listed in paragraph 3
of schedule 1 (Original parties) to the ABFF as lenders and each an
"Original Lendex™ and being:

Name Company Number

RBS Invoice Finance Laimited 00662221

Barclays Bank PLC 01026167

Bank of America, N.A. A company registered in USA with

Charter No. 13044

GE Commercial Distribution 02549477
Finance Europe Limited

Lloyds TSB Commercial Finance 00733011
Limited

Burdale Financial Limited 02656007

"Outstanding™ means the amount of a Notified Receavable which 1s wholly or
partly unpaid,
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"P&M Insurance Policy™ means:

{a) each i1nsurance policy the details of which are set out ain part 4 of
schedule 2 (Details of Security Assets) to the Deed and being:

Charging Company Insurer: Policy numbex
Speedy Hire plc Zurich Insurance KP668038
Speedy Hire plc Allianz Insurance B3/NK/17344792/3

and which 1s i1dentified as a P&M Insurance Policy in that schedule; and

(b) any replacement insurance policy that the Facilities Agent and the
Parent may designate as a P&M Insurance Policy,

"Parent" means Speedy Hire Plc whose registered office 1s at Chase House,
16 The Parks, Newton le Willows, Merseyside WAl2 0JQ (company number
927680) ;

"Partial Performance Receivabla"™ means a Receivable which 1s capable of
being an i1ndividually enforceable payment obligation even though the Sale
Contract under which 1t arises has only been partizlly and not completely
performed;

"Party" means a party to the ABFF;

"Payment Terms" means 120 days;

"Pension Scheme" means the Rallways Pension Scheme (a secticnalised
industry-wide defined benefit pension scheme}) of which Speedy Engineering
Services Limited (a company incorporated in England with the number
6440025) 1s a participating employer,

"Permitted Acquisition™ has the meaning given to such term in the ABFF,
"Permitted Disposal™ has the meaning given to such term in the ABFF;
"Permitted Joint Venture®" has the meaning given to such term in the ABFF;
"Parmitted Security" has the meaning given to such term in the ABFF;
"Permitted Transaction" has the meaning given to such term in the ABFF;
"Plant & Machinery” means plant, machinery and equipment used for hire to

customers of the Group in the ordinary course of business and referred to
in a member of the Group's Fixed Asset Register;
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"Plant & Machinery Account” means an account operated by the Receivables
Agent to calculate the amount of interest payable in respect of a Plant &
Machinery Loan;

"Plant & Machinery PFacility" means the revolving loan facility made
avalilable under the ABFF as described in clause 2 1 1{(b) of the ABFF;

"Plant & Machinery Insurance Policy”™ means the policy of insurance held
with Zuraich with policy number KP668038 or such replacement insurance
policy as the Facilities Agent may agree 1n writing to designate as a
Plant & Machinery Insurance Policy;

*"Plant & Machinery Loan" means a loan made or to be made under the Plant &

Machinery Facility or the principal amcunt outstanding for the time being
of that loan:

"Plant & Machinery Losgss"™ means Plant & Machinery that a Customer has
notified to an Obligor i1s lost;

"Plant & Machinery Transfer™ means Plant & Machinery being:

{(a) the subject of a Disposal by an Obligor to a member of the
International Business,

{b} hired to a Customer of the International Business by an Obligor
which 1s not a member of the International Business,

(c) acquired by an Obligor for the International Business (where an
Obligor assumes any liability or obligation connected with the
acquisition}; and

(d) the subject of an International Transfer,
"Pricing Tariff" means the Barclays Business Tariff available from the
Recervables Agent on request or such similar tariff that may be published

by any replacement Receivables Agent,

"Cuasi-Security"™ has the meaning given to such term in clause 24.11
{Negative pledge) of the ARFF;

"Real Property" means all estates and interests in freehold, leasehold and
other immovable property (wherever situated) now or in future belonging to
the Company, or in which the Company has an interest at any time, together
with:

{a) all buildings and fixtures {including trade fixtures) and fixed
plant and machinery at any time thereon;

(b) all easements, rights and agreements 1in respect thereof, and

(c) the benefit of all covenants given 1n respect thereof:
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"Receivable" means any monetary claim on or obligation of a Customer under
a Sale Contract (including any applicable tax or duty), present, future or
contingent, together with all Related Rights and excluding the Excluded
Receivables;

"Recelvables Account™ means each account operated by the Receavables Agent
to calculate the amount of interest payable in respect of the Receivables
Facility;

"Receivables Agent" means Barclays Bank PLC company number 1026167;

"Receivables Facility™ means the revolving loan facility made available
under the ABFF as described in clause 2.1 1l{a} of the ABFF;

"Receiver" means a receiver or receiver and manager or administrative
receiver of the whole or any part of the Charged Property:

"Related Rights"™ means any rights in relation to a Receivable or Sale
Contract, including:

{a) rights as an unpaid seller,

(b) documents of title to goods;

(c) the benefit of all insurances;

(d) all Remittances, Security, bonds, guarantees and indemnities;
(e} all accounting records; and

(f) interest;

"Relevant Software” means the computer software known as Microsoft
Dynamics and Axapta used by the Group to track Plant & Machinery and to
store evidence of the creation of Receivables and monitor the raising of
invoices and payment of Receivables;

"Remittances" means cash, cheques, bills of exchange, negotiable and non-
negotiable instruments, letters of credit, ordersg, drafts, promissory
notes, electronic payments and any other form of payment related to a
Receivable, including monies recovered under any credit insurance policy,
a refund of the VAT element of the Receivable or a dividend payable ain
respect of the Receivable;

"Repayment Account" means each account specified as such in part 3 of
schedule 2 (Details of Security Assets} to the Deed and being
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Account Holder: Account Number | Account Bank Account Bank branch
: address and sort

code

Speedy Hire plc 33242080 Barclays Bank PLC | Barclays Bank PLC
Victoria House
Wigan
Lancashire
WN1l 1QS
Sort Code: 20-96-37

or any other bank account the Receivables Agent agrees to designate as a
Repayment Account;

"Reserve" means an adjustment to cover:

(&) the value of Plant & Machinery and Receivables that the Facilities
Agent determines (acting reasonably) 1s not likely to be available to the
Security Agent upon the enforcement of the Transacticn Security, in
accordance with clause 5.4.3 or clause 26 1 (Conseguences of a Termination
Event) of the ABFF including.

(1) for each Obligor whose Receivables and/or Plant & Machinery are
included 1n a Borrowing Base Certificate, an amount estimated as being
necessary to reflect third party claims against assets of the Obligors
ranking or which may rank pari passu with or prior to the claims of the
Lenders, Ancillary Lenders and/or the Security Agent under the Finance
Documents;

{11} claims of employees in respect of unpaid wages and accrued holiday
pay which would be preferential in the event of an Obligor becoming
insolvent {(as described i1n clause 25 10 (Insolvency) of the ABFF) to be
reserved at £1,000 per employee;

(111) for each Obligor whose Receivables and/or Plant & Machinery are
included in a Borrowing Base Certificate, a reserve equal to the value of
the Prescribed Part up to the maximum prescribed by

(A) for England, Wales and Scotland, the Insoclvency Act 1986 (Prescribed
Part) Order 2003/209%7 or any further order 1issued in accordance with
section 176A of the Insclvency Act 1986 from time to time, or

(B) for Northern Ireland, Article 150A, Inscolvency (Northern Ireland)
Order 1989 as inserted by the Insolvency (Northern Ireland) Order 2005,
and the Insclvency (Neorthern Ireland) Order (Prescribed Part) Order
(Northern Ireland)} 2006;
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{av) liabilities under any defined benef:it pension arrangement including
the Pension Scheme and any Acquired Pension Liability:

(v) any and all claims arising under Section 285(l) - (12) of the Iraish
Act (preferential payments on winding up),

(vi) 1n the absence of a landlord's waiver on terms acceptable to the
Faclilities Agent an amcount equal to rent {(and accrued interest 1f any)
payable in relation to any leased premises where Plant & Machinery 1is
located from time to time which shall at the Commencement Date be set in
relation to three calendar months of rent;

{vii) an amocunt egqual to sums due but unpaid to Licensors of Relevant
Software, and

{viiy) an amount equal to any due but unpaid Plant & Machinery
Insurance Policy premiums which have not been debited tc a Borrower
Account in accordance with clause 24 17.5(1) of the ABFF;

{b) any amount payable by an Obligor to a Customer not greater than the
amount of the relevant Receivable or Receivables due from that Customer

including Retrospective Rebates,

(c) any obligations of an Obligor to the Receivables Agent under the
Direct Debit Scheme;

(d) the value of Dilutions;
{e) any sums that an Agent may debit to a Borrower Account in accordance
with clause 7.1.6 of the ABFF that have not yet been debited to a Borrower

Account,

(£} sums payable by Obligors to suppliers of Plant and Machinery where
the supplier has a retention of title against the Plant and Machinery,

(g} the value of any Bill and Hold Receivables,

{h) errors which are not Termination Events under clause 25 8.2 of the
ABFF; and
(1} any other reserves referred to at line (G) and line (H) of the

Borrowing Base Certificate in the form agreed prior to the Commencement
Date,

and any other reserve set 1n accordance with clause 5.4 (Setting Reserves
and determining Excluded Receivables, Ineligible Receivables and
Ineligible Plant & Machinery} of the ABFF or clause 26 {(Consequences of a
Termination Event) of the ABFF and "Reserves" means any adjustment listed
above,
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"Resignation Letter"™ means a letter substantially in the form set out in
schedule 7 (Form of Resignation Letter}) to the ABFF;

"Retrospective Rebate™ means a sum owed to a Customer by an Obligor
because an Obligor has agreed to pay a rebate to the Customer in
connection with the provision of goods or services to the Customer;

"Sale Contract"™ means a contract between an Obligor and another person for
the sale or hire of goods or the provision of services or work done and
materials supplied;

"Secured Party"” means each Finance Party from time to time party to the
ABFF and any Receiver or Delegate,

"Securities Rights™ means, 1n relation to any Charged Security:

(a) all dividends, distributions and other income paid or payable on the
relevant Charged Security or on any asset referred to in paragraph (b} of
this definition; and

{b} all rights, monies or property accruihg or offered at any taime 1in
relation to such Charged Security whether by way of redemption,
substitution, exchange, bonus or preference, under option rights or
otherwise,

"Security® means any mortgage, charge, pledge, lien or other security
interest securing any obligation of any person or any other agreement or
arrangement having a similar effect;

"Security Agent™ means The Royal Bank of Scotland Plc company number
SC090312;

"Security Assets" means all property and assets from time to time
mortgaged, charged or assigned {or expressed to be mortgaged, charged or
assigned) by or pursuant to the Deed;

"gelf-Billing Invoice™ means an inveice i1n respect of a Receivable raised
by a Customer and sent to a Borrower,

"gterling"” or "£" means the lawful currency of England and Wales,

"Subsidiary™ means a subsidiary within the meaning of section 1159 of the
Companaies Act 2006 but for the purpcoses of section 1159(1) of the
Companies Act 2006 a company shall be treated as a member of another
company even 1f 1ts shares in that other company are registered in the
name of (a}) another person {or 1ts nominee), whether by way of security or
in connection with the taking of security, or (b) i1ts nominee;

"Supplemantal Document”" has the meaning given to such term in the
Intercreditor Agreement,
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In accordance with
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particutars of a morigage or charge

Short particulars of all the property mortgaged or charged

Please give the short particufars of the property mortgaged or charged

Short particulars

"Tax" means any tax, levy, impost, duty or other charge or withholding of
a similar nature {including any penalty or interest payable 1n connection
with any failure to pay or any delay in paying any of the same};

"Termination Event" means any event or circumstance specified as such in
clause 25 (Termination Events) of the ABFF,

"Total Commitments"™ means the aggregate value of the Commitments, being
£220,000,000 at the date of the ABFF or as subsequently increased in
accordance with clause 2.3 (Assumption of Additional Commitments) of the
ABFF or decreased in accordance with the terms of the ABFF,

"Transaction Security" means the Security created or expressed to be
created i1n favour of the Security Agent pursuant to the Transaction
Security Documents;

"Transaction Security Pocument™ means:
{(a) each document listed as being a Transaction Security Document in

paragraph 1.4 of part 1 of schedule 2 {(Conditions precedent) to the ABFF
and being:

Name of ﬁérson givihg Secufity Transaction Security Document

Original Borrowers and Original | Pebenture governed by the laws of
Guarantors England and Wales

Original Borrowers and Original | Debenture governed by the laws of
Guarantors Northern Ireland

Original Borrowers and Original | Debenture governed by the laws of
Guarantors Ireland

Speedy LCH Generators Limited Bond and floating charge governed
by Scots law

Speedy Hire plc Scottish law share pledge over
the shares 1in Speedy LCH
Generators Limited

, and any document required to be delivered to the Facilities Agent under
paragraph 2 of part 1 of schedule 2 {(Conditions precedent) to the ABFF,

(b) the Security Agreement dated 13 June 2007 entered into between the
Parent (1) various Subsidiaries of the Parent (2) and The Royal Bank of
Scotland Plc as Security Trustee; and
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In accordance with
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

(c) the guarantee and indemnity at clause 19 (Guarantee and Indemnity)
of the Multicurrency Revolving Facilities Agreement originally dated 13
June 2007 as subsequently amended and restated, arranged by Barclays
Capital and The Royal Bank of Scotland Plc for Speedy Hire Plc with The
Roval Bank of Scotland Plc as Agent, together with any other document
entered i1ntc by any Obligor creating or expressed to create any Security
over all or any part of 1ts assets in respect of the obligations of any of
the Obligors under any of the Finance Dcocuments,

"Utilisation Request" means a notice substantially in the relevant form
set out in schedule 13 (Borrowing Base Certificate and Utilisation
Request) to the ABFF;

"VAT" means value added tax as provided for in the Value Added Tax Act
1994, and any other tax of a similar nature; and

"Whole Performance Receivable™ means a Receivable which i1s only capable of
being an enforceable payment obligation when the Sale Contract under which
1t arises has been completely performed
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Company Number
Company Name
Contact Name/Orgamsation

Address

PROFORMA

01105942
Speedy Hire Centres (Southern) Limited
James Duffy, DLA Piper UK LLP

Princes Exchange, Princes Square, Leeds LS14BY

The following details will need to be added, amended or deleted to the Form MG01/LL
MG01/MGO01s/LL MG01s/0S MG01/MGO9/LL MGU09

Particulars of the charge to be added, amended or deleted (please tick as appropnate)

Date of Creation of Charge

Descniption

Amount Secured

L]
L]
L]

Mortgagee(s) or person(s) entitled to the

charge

Short particulars of all the property I:'

mortgaged or charged

Date charge presented
(applies to MGO9/LL MG09)

Date of execution
(applies to MGO9/LL MG09)

Date and parties to the charge
(applies to MGOY/LL MG(9)

Junisdiction
(apphes to MGO9/LL MG09)

Floating charge statement

(applies to MGO1s/LLMGO1s/OSMGO1)

[]

O O U

ID/LDSDP/UKM/37178375
27 hly 2010 DIV}




{Please give the instructions in the hox below)

The rame of the Mortgagee(s) ot person(s) entitled to the charge should be amended o as to read
The Royal Bank of Scotland ple (1n ws capacity as Security Agent)

15 Bishopsgate, London
EC2P ZAP
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27 fudy 200 DIV




.. Companies House -

N3 s b

vTI '

a

CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 869(5) & (6) of the Companies Act 2006

COMPANY NO 1105942
CHARGE NO. 4]

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES
HEREBY CERTIFIES THAT A GROUP DEBENTURE DATED 13
JULY 2011 AND CREATED BY SPEEDY HIRE CENTRES
(SOUTHERN) LIMITED FOR SECURING ALL MONIES DUE OR
TO BECOME DUE OF EACH OBLIGOR TO THE ROYAL BANK OF
SCOTLAND PLC (INITS CAPACITY AS SECURITY AGENT)
AND/OR THE OTHER SECURED PARTIES (OR ANY OF THEM)
UNDER THE TERMS OF THE AFOREMENTIONED INSTRUMENT
CREATING OR EVIDENCING THE CHARGE WAS REGISTERED
PURSUANT TO CHAPTER 1 PART 25 OF THE COMPANIES ACT
2006 ON THE 27 JULY 2011

GIVEN AT COMPANIES HOUSE, CARDIFF THE 28 JULY 2011
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